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V Lrfeen people were confirmed n P to 15p. 
«a and. more than 100 in- 
hi the explosion which 
■" ■ .f apart a row of nine shops 
: Glasgow yesterday . and 
j^ight oars from a rooftop car 
J|1 tmnhUng down on after* 


• LONDON EQUITIES, lacking 
support, had their biggest one- 
day fall for nearly eight months, 
the index closing down 7.7. at 
404.7,.. 6 per cent below the 
year’s 430.8 peak Leaders lost 


Falls outnumbered 
Selling was mostly 




I > 


f ■ • 


^shoppers. 

' ~ \wr other people were still 
- last night Police said 
• J-: .caused the explosion and two 
'"rs later another gas leak was 
ifr. id and the whole Clarkston 
*ir. nn t area was evacuated. 

■ full-scale emergency was 
i ., .. "into action as rescuers tore 
, . ms of rubble to get at victims. 

•• . ?.. r jrital wards were cleared and 
, . seal, teams- alerted. 

..... . gales and squalls of rain, 
k -soaked injured, many 

" mning in agony, were aided 
’. neighbours. Rescue opera- • 
i were continuing under small however . Economic and 

' : ^ , political doubts allied to Wall 

...men were killed last night street’s setback were the main 

' '^uSidlJnS/S , ^ aSSS hao1 *- Gats wm baUmL 

&Ct0iy •™ E * GAINED ten points 



New monetary rules needed— O’Brien 


Barber claims CBI 
price curbs slowing 
rate of inflation 

By WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 

Demand and . activity in the economy are now rising steadily, and the 
Confederation- of British Industry's prices initiative is already having a 
dampening effect on the rate of inflation. 

These clai m s were made by Government done so much to hinted at own preference for 
Mr. Anthony Barber, Chancellor create new employment and he a more formal incomes policy. 

jj “ e , Exc £ G£,aer - when he added that much of the stimu- Sir Leslie warned that if wage 
addrMsed the Bankers and lating effect of this year’s settlements did not significantly 
Merchants-of the City of London, measures had stil lto work its moderate it would be impossible 
at the Lord Mayor’s Banquet in way through into demand. to maintain price restraint for 

the Mansion House last night. During the Government’s early very long. 

Mr. Barber also made it clear months of office the rate of in- “A combination of a continued 
that, although the Government crease in wage rates and earnings rapid rate of inflation at home 
was co-operating with other “&d been the fastest for over SO and an uncertain and restrictive 
countries in the search for a years. “ Inevitably this was push- climate abroad could then pro- 
solution^ to the international up prices at an increasing duce very serious consequences 
monetary situation, he regarded ra t® and "creating the conditions for employment, investment and 

it as his first duty to protect the ■- ■ — ■ — prosperity in this country,” he 

UJSL’s competitive position. • Speeches at the Lord Mayor's said. 

In particular. Mr. Barber went . Banquet Page 12 The Governor also sounded 

on he must ensure that anv - some warning notes about the 

settlement of the present trade EdltoriaJ comment Page 18 present international monetary 
and payments problems “does not — ' deadlock. In 'a world without 

threaten our plans for reducing which have resulted in the pre- £ r0 ^* na rules, he said, there 
unemployment and for faster sent level of unemployment” must ^ a serious risk that no 


The Chancellor continued: 


individual Government will feel 


gperts Study 
m Ulster 
imb 


to $249231, 
peak 


another post-float 


GOLD fen 5c to $42.55. 


• WALL STREETS index 
closed down 0.80 at 854.85. 

_ . . Editorial comment Page 18 

iy experts, studying a new 

• ly sensitive bomb which # STOCK EXCHANGE chair- 

352 ■Maras r c s i - 

t'mS St^Sehwge 

^ in the “the time is 

»h“ ter ’ . . . . ripe 4 " for abolition of stamp 

ufiff I rt d ^ ned dl,ty 0D share transfers and 

^ ^ Mes ™ portl Back 
set on fire. Mr. Faulkner _ • , " 

more than 250 shots were ' 

I at the forces from across 
Irish border during the week 
... :ght bombs exploded in the 
".tide area of ondonderry. 
ol bus was burnt in 
|gb. 

ut 60 Conservative MPs 


P.O. warning 
Fer* on charges 

MPs • LETTER RATES will stay un- 
a Commons motion attack- changed until mid- 1972, despite 
rnator Edward Kennedy’s a £62m. loss on the service, bat 
rtunate outburst” oyer thereafter -they will either go up 


i troops in Ulster, 
oho Graham Page 18 


te cash to 
e Titian 


appreciably or the service will 
be cut back sharply, the Post 
Office warned yesterday. In the 
meantime other postal charges 
may be raised within the CBl’s 
5 per cent ceiling, and phone 

ovemment has made a cash 2 £Suy '"SE' ‘ShS 

to prevent the £1 76m TaUts *** taking 

P&£ Death 7 ^ ft™ 
on, leaving Britain. The Back Pace 
aal Gallery will put up £Im. 

j» BANK, is seU- 

from thc puhlic. Back °S 

and Trust Company of New 
York, to First Empire State Cor- 
poration for some mostly 

Arrow launcher trill on J n cash- Reason for the srie, said 
ay fire into orbit from Hambros, was that the new U.S. 
iera Britain’s first “tech- banking laws, would have pre- 
ical " satellite, designed to yented Hambros from function- 
equipment for future space ing normally as a merchant bank 


l. space shot 


les. Page II 

iy Fleming 
ed 

Amelia Fleming was 
>ed from prison on health 
■ds. She had been given 16 
os’ jail for trying to help 
'ould-be assassin of Premier 
topaulos to escape. Page 7 

nzani a- Uganda 
shes claim 


while owning the subsidiary. 
Back Page 

Citibank 
floats ‘Prime 5 

• NEW “BASE RATE” for 
business loans to be. tied wholly 
to the going market rate for 
top-quality, 90-day commercial 
paper is being adopted by First 
National City’ Bank of New 
>nia officially claimed J 01 ** *£ ich thus abandons the 
da warplanes rocketed and p 7-11176 . .T 810 .The 

ine-gumod a saw mill on ra ”V e „ eventually lead to 

border, causing minor - a b°lition of the 

r.e and no casualties. On pna \ e ’ “ favour of flexibility 
iwday. Uganda had claimed seared to money market condi- 
bjil-s had destroyed a Tanza- Jl ons ; ^bank’s rate from next 
military camp and there Mo ° day — subject to weekly 
been reports of dashes be- review— will be 5* per cent, 
i ground troops. Page 9 

PS- rises # POSSIBILITY OF A UJK. BID 

aple and Dlacpq for Penn Central Railroad's Man- 
t* auu Pieces hal(an ms the Mbject of 

i«i great-grandfather Nils speculation in New York yester- 
jer^ ,5 announced . he day as strong rumours grew that 
l like to marry Britt Ekland trustees were about to reject all 
,n presented him with of I&st Friday’s offers and open 
J9.000 pools win in London, the way for fresh bidders. British 
iccJined. name most mentioned: Maxwell 

families were evacuated Joseph’s MetropoUtan 

Tredegar, Monmouth, . 

s because a coal tip . is ^*50 » 

Ing meihane gas. 

H-Wtcd Japanese youths CQMFMIES 
2d International Anti-war.^ 

iy burning cars and fighting Ladbroke Group expects betting 
’• turnover to .top £100m. in the 

w and Hedges announced current year (£87m. in 1970-71) 
otship of £80,000 a year Tor Forecast of a dividend not less 
e» cricket Counties League than 50 per cent. (40) is re- 
affirmed. Page 23; Lex 


economic growth.' lue umukcuu, . , . , . 

The Chancellor pointed to a -Now, the outlook for curbing 
number of indicators which, he inflation — and so for improving 25 t ne j s , e A 07 ru les 
said, showed that demand and employment prospects— is con- H^L rirfSiS 
activity were now rising siderably better. It has been sel f ' mterest wl1 

steadily. transformed by the action taken » c,. 

“Tf one considers the latest by the Government in July to conttou^ 8 “ the more 

figures for consumers’ expends reduce prices and to stimulate 
tmSe, for retail sales, for new the economy further and also t d h f C n U i£j^J 
instalment credit bank advances, by the initiative taken by the J 

private housebuilding, for the CBI to restrain price increases, I G 5^,’, 

ri,mg volume of ez&rt, - ml tacked up by rimUmr restrutat “SL e d fSlL^u,^S- rtJl 
these figures, taken together, are m the nationalised industries.” 

consistent with our An of a 4 “This initiative,” said Mr. t nte t r - 

to 4§ per cent rate of growth.” B 1 * r £ er ” reflects great credit on “S? ?ense^ when b dSSge S has 
Some of the extra demand had 1111 those concerned, and the signs 2 ^ h 

E2 b tSi y ^»^ *! f st ? cks 1 - “• ttat .? ? Sir l2ue dSsed the idea 

tthattteiowievei In his speech last night the that market forces alone, under 
of stockbuilding in the past six Governor of the Bank of a rfgime of floating exchange 
months was bound to give way at England, Sir Leslie O’Brien, was rates, could produce the appro- 
some stage to a rebuilding of much more cautious about the priate structure of exchange 
stocks, and tins would give an inflationary position. He said it rates, “ particularly In view of 
additional boost to demand. was too early to tell whether the the weight of short-term capital 
The Chancellor maintained CBI initiative had moderated the movements in the integrated 
that m no previous year had any xate of wage settlements, and he world of to-day." 

Ford recalling 340,000 
cars over steering fault 

BY JAMES EN50R 

FORD is recalling 340,761 cars in affected by the recall are 8,500 Only two of these occurred in 
the UB. and Europe to rectify a Mark n Cortinas exported to the the U.S. and the remainder have 
steering fault which could mnw These were fitted with the been reported on the Continent 
an accident The cats affected G erman-made column to meet of Europe. 

... .. . . tww. k American federal safety require- In only one instance bps an 
r^RQ 11 b ^T meDte which specify a maximum accident been attributed to 

1, 1969, and July 31, 1970. They intrusion into the passenger com- fracture of the steering assembly, 
include Escorts, 12Ms, Cortinas, partment after colliding with a In most cases the steering has 
Capris and 15Ms, built at concrete block. broken at . times of m aximum 


Cologne, Amsterdam and Dagen- 
ham. 

Most of the cars involved are 
German-built Taunus, Escort and 


Not in Britain 


stress, mainly during parking 
manoeuvres at low speeds. 

A Ford spokesman made it 
German collapsible columns clear yesterday that the British 
were not fitted to any cars des- models which use a convoluted 
Sh 1 * « US tined for British market be- can type of collapsible column— 

Si JipJEE cause Of the high cost of import- mainly Escort and Mk IV 

collapsible steering ^ a sophisticated • German Zephyrs— are not suspected of 

coiunm- a component But they were any defects. Although both the 

The suspect steering systems fitted to some Cortinas assembled German and British steering 
were built by a German supplier in Ford’s Amsterdam plant and systems were developed to a 
and Ford said yesterday that mostly sold in the Netherlands. Ford design specification. Ford 
there was no question of Some 23 cases have been re- engineers have found no faults 
recalling British cars fitted with ported of steering columns on with the British products. Of the 
a convoluted can system manu- various Ford models becoming 340.00& cars recalled, 330,000 were 
factored by Accles and Pollock, disconnected from the steering built in Ford’s Continental 
The only British-built cars assembly after metal fatigue, plants. 

Plan for work-in at BSA 

BY ALEX HENDRY, LABOUR REPORTER 

"WORKERS at the BSA motor- the mass meeting that all BSA accept the stewards’ proposals 
cycle factory In Bi rm ingha m , members were being urged to .and repeated their allegations 
where 3.000 face the threat of reject the redundancy notices. ' that bad management and an 
redundancy, yesterday gave He added: “ What it means is unsympathetic Government were 
almost un anim ous support to a this. Those who get notices and to blame, 
plan by shop stewards to stage a the * golden hand-out ’ — the sprat Mr. George Evans, an official 
work-in. to catch the mackerel— will give of the National Union of Vehicle 

More than 4,500 attended the them back to the company, come Builders, told the meeting: “ In 
meeting which was held only back to work, and sit down and Birmingham there are 16 men 
hours before the company issued occupy the factory." chasing one job, with all the sub- 

the first redundancy notices. stantial repercussions that 

About 1.000 workers are affected Funds 111 hand follow from this. The manage- 

by the first phase of the redun- He said af ter meeting that ment m Dot Prepared to do 
dancy programme. The otiier there was work to be done in anything about it." 

2,000 will be given notice before motorcycle production, and Th e company ran Into difficul- 
the end of the year. when that ran out there would ties earlier this year when its 

. . be cleaning and maintenance of new models missed the American 

Joint meeting the plant to keep the workers buying season, which starts about 

The mass meeting yesterday occupied. spring. It has borrowed flOm. to 

followed a joint meeting between Mr. Green added that the finance 11 through to next year s 
the unions and management on work-in would have to be sales season and is selling assets 
Wednesday, after which the financed by an appeal for money. ralse a further £5m. 
management said it was unable But the work-in plans will not xt— LUMrlnnmn/, 
to alter its decision on the need any funds for nearly a TvO DiaCKiegglllg 
redundancies. month, because all those given The success of the work-in at 

The company, which an- notice this week will get four the Birmingham factory will 
nounced a £3m. loss for the last weeks’ money. They will be depend upon the fund-gathering 
financial year, is transferring expected to report for work next that will have to be organised to 
assembly of the motor-cycles to week, but not the following three pay the redundant workers and 
its Triumph motor-cycle factory weeks. the support the workers at 

at Meriden, Coventry- The guns A spokesman for BSA said last Meriden arc prepared to give. Mr. 
division and the section that pro- night that it had not been offi- Green said yesterday that the 
duces parts and spares for cially informed of the workers’ Birmingham stewards would meet 
Triumph and BSA motor-cycles, intention to stage a work-in, and those from Meriden to try to 
will remain in Birmingham. therefore was unable to comment make sure that there was no 
Mr. Jimmy Green, chairman of At yesterday’s meeting union “ blacklegging " on work trans- 
the stewards’ committee, told officials urged the workers to ferred to the Coventry factory. 


Upward 
trend in 
jobless 
‘easing’ 

By William Keegan 

UNEMPLOYMENT in Britain 
has risen to a new post-war peak 
this month, and the number of 
vacancies advertised by em- 
ployers has again fallen. 

Figures issued by the Depart- 
ment of Employment yesterday 
show that the number of people 
registered as unemployed in 
Great Britain rose by 3 .279 
between September 13 and 
October 11 to 886,563, or 3A per 
cent, of the labour force. Among 
males alone the unemployment 
rate was 5.2 per cent 

There was a small reduction in 
unemployment in Northern Ire- 
land. and the combined U.K. 
figure went up by 835 to 929,687. 

Whitehall view 

The view in Whitehall is that 
the upward trend in unemploy- 
ment is slowing down, and that 
the situation will improve as the 
expected expansion of the 
economy gets under way. 

But Mr. Vic Feather, general 
secretary of the TUC, said yes- 
terday that the figures were still 
deplorable, and that there would 
be massive support for the TUCTs 
series of demonstrations against 
unemployment and short-time, 
beginning in Sheffield on Satur- 
day. 

The small change between 
September and October is largely 
accounted for by the fact that a 
rise of 24,000 in the numbers of 
wholly unemployed was almost 
offset by reductions of 15,629 in 
unemployment among school- 
leavers and 5,500 in workers 
temporarily stopped. 

As shown by the movement of 
the seasonally adjusted series of 
wholly-unemployed, the trend is 
still sharply upwards. This figure 
rose by 14,000 between Sept- 
ember and October, and has gone 
up by an average of 14,900 in the 
past three months. Unfilled 
vacancies for adults, on the same 
basis, fell by 1,600 this month 
(to 116,200), and have dropped 
by 1,900 a month in the past 
three months. 

Some 24.000 impending redun- 
dancies were notified to* -the 
Department of Employment dur- 
ing September. In the first nine 
months of the year notified re- 
dundancies were 60 per cent 
higher than in the corresponding 
period of 1970, the main indus- 
tries affected being mechanical 
engineering, electrical engineer- 
ing and iron and- steel: 

This has hit the West Midlands 
in particular, where unemploy- 
ment among males is now 7.4 per 
cent. 

It will be some months before 
the expansion now predicted by 
the Government shows up in the 
unemployment figures. The 
recent Industrial Trends survey 
by the Confederation of British 
Industry was not particularly en- 
couraging about the immediate 
outlook for employment, and the 
first effect of expansion is likely 
to be a reduction in the amount 
of short-time working. 

Scotland fitter 


Jenkins not to 
resign deputy 
leadership yet 

BY JOHN BOURNE, LOBBY EDITOR 

i 

MR. Roy Jenkins Is understood Common Market debate — and 
to have decided not to resign as certainly not speaking from the 
Deputy Leader of the Labour floor of the House. As back- 
Party for the present Therefore, benchers, of course, Mr. Jenkins 
there are unlikely to be any and his supporters would have 
immediate resignations by other been free tn speak, 
leading pro-Marketeers who in- Had Mr. Jenkins resigned, say 
tend to vote with the Govern- senior members of the party, 
ment ' this would only have drawn even 

However, they are expected to more attention to the deep split 
meet with Mr. Jenkins again — in Labour’s ranks on the Com- 
perhaps several times — before , . , 

the crucial Commons division For had be resigned, be would 
next Thursday night. A few of certainly have been followed by 
Mr. Mr. Jenkins’ close colleagues other members of the shadow 
are believed still to be pressing — 

the case for mass resignations, 
perhaps just before the Thursday 
vote. But Mr. Jenkins Is believed 
to be advising strongly against 
this. 

He made his views known yes- 
terday afternoon at a private dis- 



Mr. Roy Jenkins 


cussion 


Debate. Page 8 
Politics to-day, Page 19 

Cabinet and by more than 10 
junior front benrh spokesmen 
who at the moment intend to 
vote for British entry into the 
EEC. An important part of Mr. 
Jenkins' dilemma has been that 
he has always had to consider 
the inevitable effect of his actions 
on his supporters, particularly 
those front bench spokesmen 
who are not elected, but are 
appointed by the party leader, 
Mr. Wilson. 

Not all the pro-Marketeers in 
the “shadow" Cabinet are yet 
convinced that Mr. Jenkins has 
made the right choice. At least 
one has argued consistently that 
they should all resign because 
this is what the Labour rank-and- 
file in the constituencies— and a 
key section of Labour MPs— 
would regard as the correct con- 
duct 

Certainly, some Labour MPs 
believe that, if they do not re- 
sign before the key Commons 
vote next Thursday. Mr. Jenkins 
and the others will not improve 
their chances of being re-elected 
to their posts next month. The 
Parliamentary party undoubtedly 
contains some anti-Market MPs 
who. although supporters of Mr. 
Jenkins in normal circumstances, 
would' be more inclined to vote 
for him if he does "the right 
thing" by standing down from 
office before he goes into the 
Government lobby. 

Crowded 

Shortly after Mr. Jenkins and 


with the pro-Market 
group on the “ shadow " Cabinet 
The meeting took place during 
the opening Government and 
Opposition speeches of the 
Commons six-day debate. The 
absence of Mr. Jenkins and his 
colleagues from the Labour 
front bench was noted, and 
inevitably gave rise to a wave of 
speculation. 

The situation is that Mr. 

Jenkins, together with Mr. 

Douglas Houghton, the party 
chairman, Mr. Harold Lever, Mr. 

George Thomson and Mrs. 

Shirley Williams will all sit tight 
during the debate. They will his colleagues held their discus- 
leave it to their fellow MPs to sion last ni S ht - Parliamen- 
vote for or against them when tary , Labour Party had its 
they stand again for their posts regular weekly meeting. It was 
in next month’s Parliamentary ““““l}* "2, wde S’ ? acked . b ? 
Labour Party annual elections. Pr^Narket MPs who feared that 
In the emotional atmosphere ol might demand Mr. 

the long Common Market con- J® n J?J S nn f e a a n d nn unce 
troversy. 34 hours is a long time JE 1 

—let alone a week. However, at rema d 

tiie moment it Is considered Lel?wln? t to™kert their 

phanpp a wif Jenidlls ^ heads down. In spite* of warning 

x i • the night before, they did 

SSL { Jeakins “Ot raise the question of Mr. 
hit?!!? mem- Jenkins and his colleagues. It is 
bers of me party last night, the assumed that Mr. Houghton bad 
immediate reaction was one of ] e t it be known privately before 
approval. They believe that it is the meeting that, if any MP did 
wise, for the sake of party unity, attempt to. question the personal 
for Mr. Jenkins and other senior position of any party office- 
pro-Marketeers to maintain a holder, he would Immediately be 
“ low profile ’’ posture during the ruled out of order. 


Richard Evans writes: The 
most bitter political response to 
the unemployment figures came 
from Scottish Labour MPs and 
an unsuccessful attempt was 
made in the Commons to get an 
emergency debate on the un- 
employment situation in Scot- 
land. 

The “Shadow” Secretary for 
Scotland, Mr. "William Ross, said 
in a statement that Scottish un- 
employment statistics had 
reached *' disaster level." 
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TheM&Q 

MAGNUM 



A capital growth 
unit trust for those with 
£2,000 or more to invest — or at 
least £10 per month on a reg ular basis. 
This Fund, is noted for outstanding 
performance and low charges. 


a Please send ma free details of the M & G Magnum Fund 

B To: The M & G Grom, Lump Sum iTjToT 

Lee House, London Wall, Investment HI*” I 



I 


Founders cf Britain's unit trur*s 
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BRACKEN HOUSE, CANNON STREET, LONDON, EC4 




Overtime 


Sir. — Joe Rogaly ( October 20) 
implies that Government vigil- 
ance is ever needed to maintain 
a competitive framework in 
which private enterprise can 
function. In fact, it Is rather the 
case that Government interven- 
tion is responsible for bolding 
back entrepreneurial initiative 
and economic progress. The 
historical evidence suggests that 
most legal controls over industry 
were introduced with the support 
of established business interests 
who sought to restrict actual and 
potential competition. Much of 
the legislation at present on the 
Statute Book couid be quickly 
repealed and this would help 
create a genuinely free market 
economy. 

The grants of monopoly 
conferred on the nationalised 
industries could be removed by 
a single clause Act of Parlia- 
ment. Few people are aware of 
the extent to which the develop- 
ment of new sources of power 
and new systems of telecom- 
munication has been prevented 
by proscriptive legislation. Pri- 
vate postal services have been 
harassed by the State for 
centuries. In the 1890s the 
British Government took action 
to restrict the growth of private 
telephone companies and eventu- 
ally. in 1912, the GPO took over 
almost the entire network. 


American corporations were un- 
able to maintain their dominant 
positions in the market and that 
they were the chief instigators 
and beneficiaries of the reforms 
of the Progressive Era and the 
New Deal. 

The abolition of tariffs, import 
quotas and the multitude of 
other restrictions on inter- 
national trade would do a great 
deal to encourage competition 
and reduce prices to the 
consumer. 

Acts of 1906 and 1965 rendered 
trade unions exempt from 
liability in many aspects of civil 
law. Unfortunately, the In- 
dustrial Relations Act 1971 only 
partially restores the status quo. 
Indeed, it extends government 
power by offering special privi- 
leges in return for special 
obligations. 

Government intervention in 
the market economy must always 
favour some groups at the ex- 
pense of others. It is ironic but 
perhaps not surprising that 
established interests have bene- 
fited most from the regulatory 
legislation of the last 150 years. 
Mark Brady. 

6, Raglan Road, Frmton-on-Sea. 


— but I doubt if these innova- 
tions do much to offset the lack 
of hospitality in its real sense. 

Since decimalisation came 
upon us the pub drinker has 
been systematically robbed by, 
I imagine, the brewers as prin- 
cipals and perhaps the pub 
managers who never had it so 
good. I would suggest to them 
however — be warned— or your 
years of affluence could dis- 
appear in the next decade. The 
public, I believe are sick of your 
pub hours discussions, we do not 
wish to denigrate a minority 
viewpoint, but neither is it the 
business of a seller to decide 
how and when the majority may 
buy. Remember we can always 
take our drinks and our friends 
home to the telly, leave our cars 
in the garage and have the alter- 
native of drinking more for far 
less outlay. 

J. R. WhalL 

25, Guinness Court, 

Arenue Road, N.W.8. 


consumer credit are contributing 
to the decline bat this is 
accounted for by the fact, though 
consumer savings may be cur- 
rently more than oEEset by 
consumer credit (of benefit only 
in the short term). Institutional 
savings continue to outpace 
Investment. 

E. D. Dyke. 

AitcftiU. 

Maidstone Road, Ashford. 


The Action Committee hereby 
endorse Mr. Hatton’s case and 
suggest that he write to 
Grbsvenor Place on this theme. 
E. Smith, 

Chairman— on behalf of the 
Action Committee. 

23. Haywood Street, 

Shelton, Stoke-on-Trent. 


Licensing hours 
To the established and the public 


State franchises (for example, 
airline routes, broadcasting wave- 
lengths and mineral exploration 
rights) are usually allocated to 
established firms for they have 
the closest association with 
Government and possess suffi- 
cient financial resources to make 
the highest bids. 

Quality standards enforced by 
law restrict the exercise of con- 
sumer choice and deprive poorer 
people of access to goods and 
services they could afford to buy. 
These controls reduce competi- 
tion and thus protect the incomes 
of manual workers with the 
“ right ” skills. professional 
groups with the “right” quali- 
fications and manufacturers of 
“ higher ” quality merchandise. 
Many government standards give 
little or no indication of the 
merits of the goods concerned. 
Indeed, the existence of these 
standards lulls consumers into a 
false sense of security. Particu- 
larly important are regulations 
over financial institutions which 
require them to hold a certain 
minimum level of reserves. 
And. of course, the right of note 
issue is now a jealously guarded 
government privilege. 

In the U.S. anti-trust legisla- 
tion has repeatedly been used to 
preserve the profits of estab- 
lished business from competitors 
who threatened to take away 
their trade. Recent historical 
studies by Kolko and Weinstein 
have shown that the giant 


Sir, — Now we have heard so 
much from the brewers, the 
licensed trade and other 
minority interests, it was 
refreshing to read E. G. Payne's 
letter (October 19). It would 
appear that he is one of the 
paying majority of consumers 
who are simply not asked to give 
their irresponsible views on the 
subject of drinking hours. 

I venture to suggest that the 
word “ licensing ” should be 
scrapped altogether when used 
in the context of permitted hours 
and that the general public itself 
be the best judge of when, 
where and how much to drink. 
Certainly it may cause some 
unusual and perhaps difficult 
situations to start with but 
within a few months, if not 
weeks, the position would be 
resolved, the public wouffi get 
what it deserved and the poor 
drinking venues would be on 
their way out of business — not 
before “ time.” It has been 
particularly noticeable during 
tbe past year or two that the 
public house has progressively 
lost its image as a social centre, 
the tenants are fast disappearing 
and being replaced by imper- 
sonal management often ineffi- 
cient and where standards of 
cleanliness and service are 
becoming lower. We could of 
course be thankful for canned 
music and one-armed bandits 
(now greater thieves than ever 
they were when tbe law allowed 
us to actually win real money) 


A ban on 
overtime 

Sir. — In reply to C. P. Morton 
(October 19). by all means full 
employment ahead of overtime. 
The point 1 made and emphasise 
is that the unemployment figures 
are not the whole picture; sbort- 
time working and loss of over- 
time are major contributing 
factors. 

Whereas I agree with Mr. 
Morton in principle. I doubt if 
a ban on overtime can be effec- 
tive in practice. The ratio, plant 
investment to labour employed 
has some bearing here but more 
significant is the fact, fluctua- 
tions in demand (for labour) 
within a given enterprise cannot 
to-day be met on the old basis 
of immediate “ hire " and u fire.” 

The cure to unemployment is 
increased demand, which can 
only be realised if the emphasis 
is switched to distribution (the 
money first, the goods will 
follow). I speak here not only 
in terms of volume but also of 
velocity. 

The present rise in savings 
abetted by the jealous safeguards 
now being manipulated in the 
supposed interests of the major 
world currencies are not condu- 
cive to improved distribution and 
because of this the overall 
employment situation (capital 
and labour) must continue to 
deteriorate. 

Tbe latest Information as to 
consumer spending, up 21 per 
cent in the past three months, 
shows nothing to encourage a 
change of view. If one takes into 
account the rise in prices and 
increase in consumer credit over 
the period, real earnings (wages, 
salaries and profits) would 
appear to remain on the decline. 

It may appear paradoxical to 
argue both increased savings and 


Effects on 
production 

Sir, — Occasional overtime, other 
things being equal, increases 
production, but regular overtime 
may reduce production. 

When regular overtime is 
started in a factory there is an 
immediate increase in produc- 
tion. but after a few weeks it 
falls, and when it levels off it 
may be below the level at which 
it stood before the overtime was 
started. 

When regular overtime is 
stopped there is an immediate 
fall in production, but after a 
few weeks it rises, and when it 
levels off it may be above the 
level at which it stood before 
the overtime was stopped. 

A. W. Morrison. 

6S, Dundrennan Road, Glasgow. 


Mini steelworks 
in Midlands 

Sir, — Your correspondent 
W. H. B. Hatton (October 7) 
has highlighted a cause near to 
our hearts — the need for an 
economically viable mini steel- 
works in the Midlands. 

Shelton Works of the British 
Steel Corporation has for years 
supplied iron and steel to the 
trade in Birmingham, now that 
the iron making plant is becom- 
ing uneconomical a plan has 
been put forward to British Steel 
Corporation in London to instal 
electric arc furnaces for a capi- 
tal investment of £4m. a fraction 
of the cost of laying down a new 
plant and less than half the 
cost required to put electric arc 
furnaces in other British Steel 
Corporation plants. With rail 
and motorway links to all parts 
of the Midlands. Shelton is 
ideally situated to continue to 
supply steel to users in this area 
and the country, also to receive 
scrap for the furnaces. 

But will the British Steel Cor- 
poration grant the capital for 
this project? Grosvenor Place re- 
mains silent. 

In view of this a responsible 
group has formed an Action Com- 
mittee comprising four local 
MPs. union delegates and 
managers to bring pressure to 
bear in the hope that the right 
decision will be made. 


Government & 
oil 

Sir, — The Financial Times and 
its petroleum correspondent, Ad- 
rian Hamilton are to be con- 
gratulated on a better informed, 
more realistic and independent 
reporting of international oil 
affairs than has hitherto appeared 
in any British journal. Although 
the public outside the oil com- 
panies appears to care little about 
what goes on in the Organisation 
of Petroleum Exporting Countries 
(OPEC) or in the disposal of 
North Sea oil concessions, present 
decisio.is will affect the future 
well-being of all of us, and indeed 
of future generations. It is im- 
portant that we should know, and 
that ths Financial Times is In- 
forming us. 

It is thus ironical to read of 
the present demands of the OPEC 
member countries for “ participa- 
tion,” coming as it does so soon 
after the major rises in posted 
prices and in the percentage taxa- 
tion of profits; and to contrast 
this with the conduct and atti- 
tudes of our own Government — 
the Government of an incipient 
major oil-producing country — and 
its prodigality with tbe nation's 
resources. 

This irony is increased by such 
events as the recently reported 
BP/Chieftain deal. Chieftain, 
about whom little is known, 
picked up three concessions in 
the recent North Sea auction 
for a song. Within a few weeks 
it had hit the jackpot in the 
sense that one of its concessions 
is adjacent to a major BP dis- 
covery, and Chieftain has secured 
exploration and development of 
its own concession by BP in ex- 
change for giving the latter a 
50 per cent interest 

The remaining 50 per cent 
interest may well produce hun- 
dreds of millions of £s worth 
of oil and earnings from oil 
for Chieftain. The U.K. Gov- 
ernment has sold the rights 
to this oil for £3,400 to a 
bidder from overseas, not even 
known in the oil industry hither- 
to; and this at tbe same time 
as (he members of OPEC — who 
include all the major oil-produc- 
ing country Governments of the 
Eastern Hemisphere and Vene- 
zuela — are claiming back rights 
in their oil concessions, about 
SO per cent of the “ true ” 
profits from which are already 
handed over * to these Govern- 


ments in the form of royalty and 
taxes. 

On the other hand, under 
present legislation and rules the 
U.K. Government's “ take " from' 
North Sea oil operations will be 
minimal for many years — no 
more than the 12 J per cent, 
royalty plus trivial rents; and 
□ever rising to more than 464 
per cent of profits, even if and 
when there is no farther oppor-' 
tunity for operators to eliminate 
taxation by write-offs of vast ex- 
ploration and other expenditures, 
against taxable profits. 

I must confess that I find the 
Government’s attitude incompre- 
hensible. It is a matter for specu- 
lation what the coming discre- 
tionary allotment of further con- 
cessions will produce in respect 
of selling up the nation's future 
wealth particularly to overseas 
interests, which are' predominant. 
Will tne state not assert the 
nation’s claim to an adequate 
share in the earning derived from 
this wealth? If it does not, it 
deprives the people of this 
country of untold benefits, as 
well as injuring its economic 
defence capacities and particu- 
larly its balance of payments 
liabilities. 

Frank Waddams. 

Polytechnic of Central London, 

35, Marylebone Road, N.W.l. 

A resurrected 


been told at Luxembourg exactly 
what we wanted and intended to 

keep. We should have led. not 
tamely and hopefully followed. 
J. M. Hall. 

41. Hangleton Road* Hove . ' 


The great 
debate 


Sir. — As all members of Parlia- 
ment appear, to have made up 
their minds in advance how they 
are going to vote at the end of 
the great Common Market debate 
nex week, one wonders why tbe 
debate is going to take place at 
all? 

Is if not conceivable that some 
MP might change his mind as 
a result of the historic clash , of 
arguments, for and against?; Sir 
Robert Peel once did on a very 
similar issue in 1S46. 

Oliver Smedley. 

Duck Street, 

Wendens Ambo. 

Nr. Saffron Walden. 

The Treaty of 


Rome 


letter 


Sir, — On Wednesday October 
13 you were kind enough to 
print my letter (“ A letter 
destroyed.") 

The Post Office delivered this 
letter this morning October 19 
with the Head Postmaster’s com- 
pliments. 

I always knew the Financial 
Times was a great paper, but 
bringing a letter back from the 
dead, well, that's just doing tbe 
impossible. 

H. A. Geary, 

2 Ivory Place, Brighton. 


Sir,— Mr. Elliot (October 20) 
raised the question of an English 
version of the Treaty of Rome. 

The Stationery Office published 
for the Foreign Office in 1962 an 
English language text of the 
Treaty of Rome. It is listed on 
page 346 of the HMSO annual 
catalogue for 1962 and as it has 
been in print continuously since 
then, it has appeared in subse- 
quent issues of the appropriate 
subject catalogue (Sectional List 
No. 68) (European Communi- 
ties). It is available from any 
Government book shop or 
through booksellers,' price £1-20. 
J. P. Morgan, 

Director of Publications. ■_ 

Her Majesty’s Stationery Office. 
Atlantic House, 

Holbom Viaduct, E.CJ.. 
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received. My offer to pay niy 
bill in advance was rejected, ana 
the name and address of my bank 
taken so that my creditworthf j>. 
ness could be investigated, upon L ! 
receiving my bill, 1 discovered j», 
that the management had had 
the effrontery to charge me with ^ 
the telephone call they made toi 
do so. J 

The carrying of large wads ot 
notes and/or a variety of credit j 
cards Is an American phentfei. 
menon which is spreading in thia* 
country, and should be di^i -i 
couraged. It has many undesirafi |- 
able social effects which I do notjjj . 
need to enumerate here. One bjVT 
product seems to be discourtesy* g 
to hotel guests. Vft 

Nora Millar. 

34, Clive Road. 

Strawberry Hill. Twickenham. 

Anti-smoking 
campaign 

Sir,— M. West (October 19) 
right about the shortcomings o* jf ; 
the anti-smoking campaign. WhyL ,; - 
do we not bring home to smokers 
their lack of consideration 
others ? They foul the air witR^l S 
their smoke and expect everyone's* 
else to breathe ft without com^j . 
plaint. 

Take the new Southern RegionA^ J 
trains, for example. British . 

will not even partition off thl- ?-■ 
half . “ smoking ”/half ** nof ■ ' 

smoking ” carriages. Result \ A® • 

Everyone has to breathe the acris. .‘- n 
exhalations of the smokers, whicy 
even leave their stench thro ugw- " 
oat_ one's hair and clothing. 

D. Askew. 

16, Hawthorn Close, 

Mayford, Woking. 
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Relative 

efficiencies 



EEC & fishing 
limits 

Sir, — Mr. Heath was telling us 
last Saturday in his speech to the 
Tory Conference that for the 
first time in a long time Britain’s 
voice is being heard in the world 
again. He painted a picture of 
a new Britain girding its loins. 

But what is this I read 
in my Financial Times (October 
20) that Mr. Prior has been 
saying? If Norway obtains a 
12-mile limit on fisheries Britain 
will expect the same. What sort 
of “ leadership " is it that 
mumbles its requests . from 
behind the-, skirts of little 
Norway? The Six should have 


Cash cards & 
cheques 

Sir, — Last week I spent several 
days in Plymouth, attending the 
. Conference of the National Coun- 
cil of Women; and stayed at 
what I was told is the first hotel 
erected in Britain by a. large 
North American combine- en- 
gaged in extending their Euro- 
pean operations. 

- My booking was. made from, 
and acknowledged to my home 
address, and the organisation to 
which 1 belong has a permanent 
London headquarters. Upon book- 
ing in, I was asked whether I 
proposed to pay by cash, or credit 
or "bank card, and my reply that 
I would pay by cheque was badly 


Sir, — Granted that there ari 
certain administrative complicate t v 
tions in collecting VAT can M zftf t 
.Thomas (October 19) tell us whjj-- 
this tax is less efficient than - 

old SET, for instance. 

Purchase Tax ? f 

Also, I would like to know :.y- 
what way Centigrade is les:i* k 
efficient than Fahrenheit- c 
decimalisation, than poundage.*.. ? 
shillings and pence; metrication J 
than inches, feet, yards, poles j 
and perches. . 

We have been on GMT+1 fori 
some time and I have yet lu^, 
meet a businessman anywhere in 
Britain -who feels that this 
handicap— on the contrary! 
therm ore. In what way is tb . 

hour system less efficient thanf/jgVr. 
a.m. and pin.? / 

Stuart R. de la Mahot&re. 

The Press Club, 

St Bfidefs House, 

Salisbury Square, E.C.4L 
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* Indicates programme In 
black and white, 

BBC 1 

•938 a.m. For Schools. Colleges. 
•1235 p.m. Bronco: Horseracing at 
Newport, Pembs. 130 Mary. 
Mungo, Midge: Watch with 
Mother. L45 News. *2,05 For 
Schools, Colleges. 230 Racing 
from Newbury. 4.15 Play School. 
4.40 Jackanory. 4.55 Boss Cat. 
530 Ask Aspel. 5.44 Magic Round- 
about. 

5.50 News. 

6.00 London This Week. 

630 To-morrow’s World. 


6.45 The Virginian. 

8.00 Under and Over, starring 
The Bachelors. 

830 Sound, of Laughter. 

9.00 Nine O'clock News. 

930 The Qnedin lane. 

10.10 The Man Behind Nader: 
Ralph Nader talks. 

10.40 24 Hours. 

1L10 AD In The Family. 

All Regions as BBC 1 except at 
the following times:-— 

Wales— *1035-10.45 sum. For 
Schools: Growth of Modern Wales. 
•130-1.45 p.m. At Lin Mam. *4.55- 
5.15 Cadi Ha. 5.15-530 Adventures 
of Parsley. 6.00-630 Wales To-day. 


F.T. CROSSWORD PUZZLE NO. 1.699 



ACROSS 

I Like a capital wanderer (6) 

4 Seconds before statesman is 
made to carry a weapon (6) 

8 Time of day given some 
meaning (7) 

9 Story can be quietly culti- 
vated |7) . 

11 In a terrible state to see fair 
go by i6. 4) 

12 Right behind the platform (4) 

13 Garage mechanic hopes to 
make a load (5) 

14 Capital author (4, 4) 

16 Period when there are no 
vacancies to fill (4, 4) 

18 Suitable tie for a striker (5) 

20 Boss is collared (4) 

21 Selling point in Fetter Lane? 
(5. 5) 

23 Food on which to gorge? ( t ) 

24 Extras at Lord's they say will 
soon appear <2, 3, 2) 

25 Earnings going to be profit- 
able (3, 3) 

26 Foiled by being shut up (6) 

DOWN 

1 Pirate comes right across (5) 

3 Parson loses one in church 

3 Animal provides nurse with 
butter (5, 4) 

5 Directors could be called for 
a kick-off (5) 


6 A ragman for instance (7) 

7 Spout found where there’s a 
lock on river (4, 5) 

10 Sailor catches fish though no 
fat eater (4, 5) 

13 What may lead to an engage- 
ment in royal yacht (9) 

15 Upright character from Italy 
<5, 4) 

17 No gentleman offers time to 
settle (4, 3) 

19 Giant placed in charge of 
doomed ship (7) 

21 Refuse tea made very strong 
(5) 

22 Fanatical artist made an 
offer <5> 

SOLUTION TO PUZZLE 
No. 1,698 
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6.45-7.05 Heddiw. 7.05-730 Dyfal 
Done. 730-8.00 Bachelor Father. 
•830-9.00 Cywain. 

Scotland — *1035-10.45 a.m. For 
Scottish Schools. *6.004*20 p.m. 
Reporting Scotland. 830-9.00 
Current Account. 10.10-10.40 Scope. 
1137 Scottish News Headlines. 

Northern Ireland— *6.00-630 p.m. 
Scene Around Six. *830-9.00 
Behind the Headlines. 11.10 Two 
Traditions — One State: reflections 
on Ulster, followed by Northern 
Ireland News Headlines. 

England — *6.00-630 p.m. Look 
North (from Leeds, Manchester, 
Newcastle); Midlands To-day 
(from Birmingham); Look East 
Ifrom Norwich); Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
South-West ifrom Plymouth). 
•ILI0-11.40 North (from Leeds) 
To Market, To Market: Outlook for 
the North . . . : North-West (from 
Manchester) That Stuart Hall 
Show; North-East (from New- 
castle) Give Us That Bit Comfort: 
A Decade of Northern Arts: 
Midlands (from Birmingham) 
Contact; East Anglia (from 
Norwich) On Camera: West (from 
Bristol) -4s I Recall . . . John 
Craven explores the way it used 
to be in Somerset: South (from 
Southampton) 11.10-1L35 Why 
Not ... Be Sociable?: 1133-11.40 
Andy and Friends: In Piddle- 
trenthide: South-West (from 

Plymouth) Peninsula — Goes Wild. 
11.40 Regional News Headlines. 

BBC 2 

11.00 aJn. Play School. 

7.05 p.m. Life in Our Sea. 

730 News. 

8.00 The Money Programme. 

9.00 Pablo Picasso. 

10.10 The Goodies. 

10.40 Tbe Week Ahead on 2. 

10.45 News on 2. 

1030 Late Night Line-up. 


5.50 News from ITN. PipP) Umsstucldiw. 5JS The Adventures 

c nn Tn rlav Rnpert Bear. SJffl Grasshopper island. 

to.UW lO-aay. koo Nowaday fallowed by Police File. 

630 The New Dick Van Dyke tzo Burs Bunny- The Sky's The 


Show. 

730 The Sky’s The Limit. 
730 The Persuaders ' 

830 The Fenn Street Gang. 
9.00 Justice. 

10.00 News at Ten. 


LunJt. 7.D0 The Jimmy Stewart Show. 
7.30 The Fenn Street Gang. (LOO Hawaii 
Fjvs-O. 2030 Mystery and Suspense “ 99 
River Street " starring John Payne and 
Evelyn Keyes. 

HTV 

X50 p.m. Women Only. 0J5 Tinkertain- 
meni. 4 JO Crossroads. 4S5 Voyage to 

. . „ the Bottom of the Sea. SJU Report West. 

1035 The Marty Feldman Comedy ug Report Wales. A35 Bonanza. UJ9 
Machine. John Morgan at Ten Thirty. JU5 Depart- 

3130 The Prisoner. moni s c rf ym«H 

1235 a.m. Aspects of Faith. aV,UllIbn 

. .. t, , j - Kb" 1 - 3- ® Crossroads. 4J0 

All IT\ Regions as JLonaon Dateline: Early. 4J3 SUppy. SJo Car- 
except at the following times: — (non Cavalcade. 6-OC. Dateline: Friday. 

_ . *-20 Mr. SJagoo. *J0 The Smith Fa m ily. 

AINGLTA HJ 0 in Camera. lUH Late Call 1L05 

«A)*.n, 


About .Vital ia. 6J5 Crossroads. 1030 " The 
Night of ihe Hunter." starring Robert 
Mitcham and Shelley Winters. J3J5 a.m. 
Reflection. 


SOUTHERN 

3JS p.m. Twntnw'i Horoscope. 
Women Today. 4J0 House party. 
Rumpelsuliskm. 4J0 Crossroads- 
Si-erct Service. SJS Free wheelers. 


3M 

4J3 

4J5 

6-00 


A TV MIDLANDS 

snSCTHrSw a a 

StsSbToS *•“& « 

Crossroads. 7JJ0 Ttie Fcnn Strcht can*,. j nr < 11135 thc Name of the Gamp 1 ? mi 

SK? iwszmjfcsr- Axtstts 


■namuK Re ruin Mathews. Christopher Lee 
and Marla Landi. 


BORDER 


230 p.m. Racinz from Doncaster. 


Heroes. 

TYNE TEES 

2. a5 P-m- Racing From Doncaster. 
a.OS North East Newsroom. U1 Pinky 
3.30 And Perky. 4.25 The Land Of The Giants. 


LONDON 


1030 a.m- and 1.40 pjn. Schools 
Programmes. 230 Racing from 
Doncaster. 3-10 Looking at . . . 
Furniture — 1720-1830. 3.40 Pinky 

and Perky. 335 Drive-in. 435 Tea 
Break. 4.55 Skippy. 530 Free- 
wheelers. 


Art for All. -flOO Border News Headline. 5J0 The FUnunonos. UK) Today At Six. 
432 Thc Ghost and Mrs. Mnir. 4.40 Pinky McQoccn. IBJfl The Late, Late 
and Perky. 4-55 Sky Hawk«. 5.20 SUppy. Movie: " No Trees In The Street “ star. 
•4.00 Border News and Look around. *6.25 «« Stanley HoUoirar and Sylvia Syms. 
Border Sports Review, 635 Crossroads. "■'* . a " n J; . News Extra (and 

1030 Late NUht ThnJler: "Dr. Blood's Comnwnll. 

Coffin.' starring Kleron Moore. Hurl I If CTCD 

Coun aad Ian Humor. 1205 a.m. Border ULoltK 

Mi-'-'S Summary. *430 p.m. Romper Room. *450 Ulster 

r-m vxtr-r News Headlines. 435 Lost In Space. 

IHAININtL nuw CTV Reports. OJS Crossroads. 730 

0.05 pjw. Pinky And Perky. 400 Theatre Of Stars. *830 Cartoon Time. 

Puffin's Birthday Greetings. 425 Thc T** Food of Love. UJ)0 Friday 

Smith Family. 455 Land Of The Crams. FUjn: " Konsa '* starring Michael Gough, 
tuoo Channel News and What's On Where. -Jew Conrad. Claire Gordon and Margo 
635 Channel Report. 635 Crossroads. j0 4ns. 

1032 Narao Of The Came. 12JM News IW'CTW AT> 

and Weather in French. , v 1 T emu 

355 p.m. The Gus Honeybun Show. 4.05 
GRAMPIAN P1[u,3r And Pvrky. 430 Westward News 

URAinriRJl Headlines. 432 Thc Smith Family. *55 

3-00 p.m. Racing From Doncaster. 335 Land Of Thc Clams. *bM Westward 

Jruermission. *330 Grampian News Read- Diary. *635 Sports Desk 635 Cross- 
hnrs. 333 Cartoon Time. 355 Yoga roads. 1030 Westward Report. XOJS8 
f. or .. ” callh ' B ^' 25 ^ Tea Break. 455 Westward Late News. DUE The Name 

Uuoblnda. 533 Fret wheelers. *6.00 Of The Game. ajit- Faith For Life. 

Grampian News. *630 Win A Word With 


Lesley Blair. 635 Crossroads. *8 30 
Medic's Music. 1030 Hour's Heroes. 
'LL OS Late Night Music: My Gun is 
Quick." 1235 a.m. Evening Prayers. 


GRANADA 


3.45 p-m. .Ml UUr Yi-ShrJtia."*. 
icas tallowed by Pcs ion Plac.e. 


YORKSHIRE 

*05 p.m. Calendar News. *10 Pinky 
.\nd Pcrkr. 435 Voyage To The Bottom 
os The Sea. 530 Thc Flints tones. *qo 
'j lender. 630 McGuecn. *1030 Feature 
Film: " The Girl He Left Behind " star- 
430 ring Tab flunier and h'atafle Wood. 
*45 *1230 ami. Scales uf Justice. 


RADIO 1 


Time checks. Up-to-ths-ininW'* traffic 
reports and News summaries at 3.3A a.m.. 

6.00. 630. th-n every hour on the hali- 
hour until tLIiQ p.m.. S.nr#. 3 * 0 . 4.40. 4 "J). 
3S». 6.00. 6. SO. T.lki i.ou. IL't". 17 mid- 
night. 1-00 a.m.. 2.00. Weather -it “ SC 
u.m., 6.02. 6.Si, 7.U2. S.32. 332 PJH., 6.32. 
7.IC. 2.02 a.m. 

530 a.m. As Radio 2. 7J10 Tony Black- 
burn. 9.00 Jimmy Young. ILOB Dav v 
Lee Travis. LOO p.m. Johnnie Walker. 
3.02 Terry Wtsaa 5.00 Rosko's Round 
Table. 6.00-10J30 as Radio 2. Radio 1 
on vnF and 247m between lit pm., and 
12 midnight. 1*00 Sounds MI The 70s: 
Review. 12 06-2.02 un, As Radio ‘J. 

RADIO 2 1 - soo “ ; VTrF 

Mown summaries at S.sn a.m.. 6.M. 
630. . VHF and 247m i 7.00. 7.20. 3.04. 
then every hour on tbe hour tmiil 2.00 
p.m.. r..no. 4.ou. - 1 . 20 . s. 00 . s/a. 6 . 9 - 1 . 

7.00. 5.00. 10.00. >LS4Umi ll.IHl. 12 mii- 
msht. 1.00 a.m.. 2.<W. W-aiher at S.22 
a.m.. 6.2. fi.:T 2 7 . 02 . 7 32. £.02. 9.02. 3.22 
p.m.. 63 J. T.ti 2 . c.w a m. 

538 a.m. News. 532 Breakfast Special. 
(837 Racing Pullotmi 855 Pans? For 
Thought. 0.02 Pete Murray'? Open House. 
11 M Morulas Story. 1135 Wasxoners' 
Walk XW. 1130 Tony P.randon. 2 JE p.m. 
Woman's Hour From Thc Regions. 3.02 
Terry Wogan. *15 waggoners* Walk. 
4JR Sports Desk. *34 Sam Costa pre- 
sents music and sons. 6 J& Album Tune 
with Brian ilfaniiaty. 659 Sporrv Desk 
Including sports preview. 753 After 
Seven: Michael Aspel— words and music. 


247m 8.02 Just The Job wnh Donald Slndeo 
and Bernard CnhbhK. 830 Caterma 
Vak-nt- says Bo My Curst 9.00 Friday 
Night Is Music Night. Radio 2 un 1.3>ium 
a:id Cfilm only between IP pan. and 12 
miilmuiU >202m E dinb urgh. GlaSPOM-. 
Dij.id-.-v anJ Aberdeen i. 10.02 La>e Niplit 
Extra .Triad Ins -Sports Desk at ln.la. 
12-00 Midnight Newsroom. 17. IK a.m. 

■Night Ride. 2M Neu-S. 


RADIO 3 194m, 464m; VHF 

750 a.m. News. 7.05 Morning Con- 
cert; Delih.s. VielRtemm. Pouk-tir. 
Ulysses Kay. Grace Williams. Schubert, 
-trjmophone records. 5.00 Nuns. 9.05 
T!>!<i week’s composer: Stravinsky on 
Kraioophone records. 4.«S Jfuyic for 
stnnss; Purc>-li. Francis Cbaprin. Tausky. 
Gordon Jacob. 10.30 The sound of stone: 
from Bonhuick Castle. Midlothian. 11 -30 
Schumann piano recital 12.15 p.m. Mid- 
day P.-eiR. rart S; v/aiton. ProhoS.-v. 
J.OO .V-.-wa. LOS The utuilrijn a« m-jjie 
erliu." tali’. 1.20 Mid-day Prom, nvri 2 
Sio-dakovleh 2.15 s:-ir.g Quart-. is: Haydn. 
Kodaty. 255 The eoaiposer speaks. 3.10 
Quartets, part J: Dvorak. 335 orchestra! 
tnuMc. part 1: Chupia. 430 P;- tJ P:p.r. 
*40 Or:h-stra! music, part 2: Hind.nuth. 
cramophon-.- record. 5.05 Choral and 
Chamber music: Bentict. Wecikes. Tele- 
mann. Ei?ar. ''tvaldt. Rameau. Christo- 
pher Brown. 6.15 Concert Calendar. 635 
Prosraranit- news and stock Market re- 
port. 730 Stud? on 630 Amici, buona 
sen* sari :-. 6JD-7.00 VHF Open UBimr- 
s ::>: OpfR Fomin. 7.00 Key to Must. 
air, 3. 733 oreb'-strai sod Choral con- 


cert. part !; Mozart, Kaure. 830 
Airbus versus the Love or Women: 
talk-. B.40 Concert, part 2: Brahms. 930 
Lon dir.: uni: a fable of life hi Britain under 
the early Roman aceupatlaa. 1U5 
Chamber Concert: lLiydn. Berkeley, 
Schuauun. 1130 News summary. 

RADIO 4 330 m: vhf 

*25 a.m. Kenv summary. (27 FarmtUE 
Todiy. fe.45 Prayer for the day. 650 
Kustanai n-.-ws. weather and preview. TJU 
Todar: mauaame. The News. 7.40 Today's 
Papers. 7.45 Thouxlu for the day. 750 
Regional news, weather and preview. 850 
News and more or Today. 8.40 Today's 
Papon. 8.45 Yesterday in Parliament. 
9.00 N-ws. 955 For Schools. 925 It takes 
all -tons. 9JB For Schools. 1035 Dolly 
sfcrvic-. U30-Z2.no Far Schools. 12.00 
tnnouDvemcnts. 12.10 p.m. You and Yours. 
12JB P.-nicoat Line. 1255 Weather, ore- 
new jnl at-a-v 2.00 The VorAJ at One. 
LJ0 Th-t .Archers. L45 Listen wnn Mother. 
2 00- J.OO For Schools. 3.00 Afternoon 
Theatre. 450 Am - Answers.- *38 Sturr 
Tim-- 5.00 P.M.: Kotra macarlnc. 5J0 
Hug tonal news, weather and preview. 6.00 
Sews 6.15 Top of thc Form. Uf The 
An.-here. 758 News Desk. 730 Pick of 
the teeek. 830 Any Oucstlansr 935 
Analysis: How Many Degrees?— discussion 
on the future of higher education. 959 
Weather, in.00 The World Tonight. HUS 
Today in Parliament. 1054 As others s?e 
u«. 1LOO A Bunk at Bedilnte. 1135 Week 
coding . . . renew of the week's news. 
LL« News. 


Collateral best bet 

by DARE WIGAN 


LIKE yesterday, there is racing 
on the flat and under National 
Hunt rules at Newbury this 
afternoon, with Doncaster join- 
ing in on a similar basis. 

Possibly the best bet at New- 
bury is Collateral in tbe William, 
Clark Handicap (4,0). Although 
Mrs. George Lambton's filly col- 
lected an 8 lb penalty for 
winning at Newmarket last 
week, the weight will be reduced 
to S at 2 lbs by that good appren- 
tice, W. Hood, claiming the 5 lb 
allowance and Collateral won 
with authority at Newmarket. 

Another with a clear chance on 
paper is Fire Red. which goes 
for the Dick Dawson Nursery 
Handicap (3.0). This colt by 
Satao, formerly trained by Peter 
Walwyn and now with Ken 
Cundell at Compton, has run 
well in all his four races. Per- 
haps bis best performances were 
when he finished third to Holy 
Prince and Boragoi and well 
ahead of Finmoss over seven 
furlongs here in soft ground in 
August, and- when finishing a 
dose third behind Rascolnife at 

Lingfield on September 22, when 

he might well have been success- 

ful if be had not been hampered 
in the last two furlongs. 

Fire Red was meeting 



HAVANA 


Rascolnik at level weights and 
Mrs. Hue-WilhamS’s colt has 
since ' defeated strong opposition 
in tibe Sandwich Stakes at Ascot. 
Fire Red' has only 7, st 61b this 
afternoon and, with strong, light- 
weight D; Cullen; in the saddle, 
it Is. hard to visualise defeat for 
there are no doubts about his 
staying a mile. 

Full of Beans was weighted to 
beat Miralgo Joe in- the Reading 
Stakes (2.30) -judged oh their 
running • at Warwick , the . cither, 
day, but FuU of Beans does not 
run, and in his absence Afftralgo 
Joe is the selectiotL .Ywhysoise 
is an optimistic choice for the 
Rosy Brook Handicap .Chase 

(2.0) and Eric, a good winner at 
Cheltenham last J week,looks best 
in the Wyid Court antf Tom 
Masson Trophy Hurdle (&30}_ 

So easily did Fabulous Beauty 
win at Newmarket last .week 
that, even with a 10 lb penalty, 
it' may be a mistake to oppose 
her. in the Beechfield. Handicap. 

(3.0) at Doncaster, though I do 
so .with Slip Lead, a. gelding by 

Double Jump, who came -iip from 

from Newmarket to win . a sell* 
ing race at the Ayr Western 
meeting. - - ' 

Pipemma maybe rewarded for 
her consistency by winning the 
October - Maiden . two-year-old 
plate (3.30), for die . was only- 
three-quarters of a length behind 
Gold, Form,- winner of the valu- 
able Benson and Hedges Nursery 
Handicap . ’ at Sandown ' - oxr 
Wednesday.-.- . 

(Shapelier wlir go well in th© 
Elmfield Maiden -Stakes ' (4.00J) 
and Arctic Abandon, now. that, 
he has- a couple of races under! 


his belt, is likely to be a fcaraVvv- . 
nut to - crack In the W. D. andjia/^.*. 
H. 01 Wills Premier Chasej:T l- 
qualifier.. (2.30). //g 

SELECTIONS ^ S 

... NEWBURY 

2.00— VIehysoise 
2^0— JUraigo Joe 

' . 3.00-*®lre Red** 

. ; 3.30— Headmaster 
. 4*00— •Collateral*** 

.- 1 5.06— -Dancing Emzna 

DONCASTER 
2^0-rArctic Abandon 

3.00— Slip Lead* 

3J(MPipemiiia 

•’ iW-rChapeUer 
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ART GALLERIES 


- - - — . — - 

Cork Str—t. W.l. PAUL KLEE — -60 

SSf'fovLeo. 9 ® D *' ,Y 10 -5«> 


Ei*? 


' , _ COLHAGHI 'S 
' 14 , Did Bond StraM, W.l. 

_ .LOAN EXHIBITION OF 
DRAWINGS BY. OLD MASTERS 
FR OM W E COLLECTION Of 
'MB. GEORREY _ GATHORNE-KARDY 
Manddy^ta Friday.. TO ».m. to 5,30 nm 
■ U* -bhiutin Mill . rwhain onen nritii 
Friday Sth Norenitaef. 1971 1 

won- 


MAKLBOnODGH TIHE ART, 6. 

StTML.W.l: Hir-NMiolson 

mS; 5JUurd *- TS 1 a - 3 0- o™i 


ROT-AL SOCIETY. -OF MARINE Afmen 1 
pOW.iq-U Sat Free unMi nS A 


V 


EXHIBITIONS 

■QNSIIMnpMk Anttaues Fair, Town Han, ^ ■ 
H OJn-8 pjn, Lnat 2 days. Bumiiii! . «7‘-i 


, — 

THE . SLADE TRADTTION 

' t B7T-T92 1 - 


‘ Contribution at 

FtN^ART SOCIETY 
TAB. New Bond SL — until 5 Norombtr 


. . CLUBS 

ay*a.i A B: l y Otu—r- or a la carte from 9 


fc «5o from— Si 

wono renowned Floor* hws 10.15 
1 -15- . Ger. 4623. .'Beak Street. W?t 


Distress call 


• It's a pretty safe bet 
that the only -vessel to : - 
set sail- ia a PoVoe 11 
gale-will, be a life-boat; ' 
But - nothing, is "safe once . . 
it's out there. Despite- 
...the hazards j, no. genuine 
call for help is ever "' 
Ignored. Can you Ignore 

:inually need, 


ours? ffe oont: 


new Iff e -boats if the 
service isjto stay 
efficient* ■ 

*- “ Please" ^sehd what 
yon.Qan.tO: the 
- Treasurer, Room 1+ 

. • 4 SZL Grosvenor Gardens. 
London .SWlff OEF. * 
• Every. -gift is 
.appreciated. ;. 



.... 
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Speak Now 

by B. A. YOUNG 


Ip the one-act plays to which 
he has hitherto conned herself, 
. awen Wymark has displayed 
ne of the niost individual voices 
uirently to he heard in oar 
' JfRtre. Speofc ' Now seems at 
‘ jjst to he a remove to a less 
tetfAted groimd. The events of 
to first act are characteristic 
' hough, hut the treatment is^-or 
' jjpears to .be— purely farcical- . 

‘In a brief introductory scene 
. . t sw Mr. Stringer leaving for 
tack-in the- morning. Kis wife 
. ' £ clearly the dominant force 

t tfce home; not only Is it she 
o is' making all the arrange- 
- lents for the evening's dinner 
- ‘ arty, she Is also responsible for 
1/. Strin pep’s orderly departure 
- ir his office. So no one familiar 
flth Mrs. Wymark's’ work could 
b entirely surprised that, when 
(r. Amish, their dinner guest 
• Stringer's employer) arrives, 
> . ire. Stringer greets him in male 

.isguise, explaining herself as 
* '(Mtringer’s brother, Rollo. 

...... " Nor Is it surprising when sub- 

' * i -*ln , iiih.Kn i entiy Stringer, having been 
‘ 4l sl|shered out into the kitchen, 

' . . bould reappear dressed as a 
.. iad woman golfer,' claiming to 
"• e Hollo's wife. Not surprising, 

• ' . -'at amusingr and the act is con- 
■ Sided in farcical vein with the 
: (rival of the Stringers’ 
^ngbter Billie, a nice, square 

Illzabeth Hall 


girl, and-Amish’s son Bun, a nice 
hippy- boy, who intend to 
announce their engagement 

Plain farce is not OJwen 
WymarK’s territory, however. In 
the second act the complications 
arising from the first are 
pursued until they lead to a 
searing discussion on life, -death 
and marriage, Mr. Amish having 
by this time lost his reason 
and got the idea that he 
is chairman of a TV pro- 
gramme. Is everything resolved? 
Well. Billie and Bun go off to 
live together unmarried, Amish 
goes off to resume his position 
as an industrial. tycoon, and the 
Stringers, reconciled, agree on a 
divorce: and that's resolution of 
a kind. 

Mrs. Wymark has not been 
able fo encompass a full length 
play without occasional awkward- 
ness of technique, chiefly in the 
area of getting her people on and 
off convincingly. But Speak Now 
has a gratifyingly shapely 
quality overall, and its examina- 
tion of the mechanics of mar- 
riage is clinically acute.. 

Under Nicholas Kent's direc- 
tion. it is keenly played by Peter 
Howell and Pauline Jameson in 
the taxing parts of the ambi- 
sextrous Stringers, Tony Steed- 
man as Amish, and Lorn a Heil- 
bron and Bill Nighy as the two 
children. 


Chansons & Dances 

by FRANK DOBBINS 

Ifnslca Reservata goes from misy along with subsequent 
.. v length to strength. Thej? layers dance versions.- These alter- 
r — -e no longer dabbling dUletanti mated with ribald anecdotes 
jt devoted experts achieving a about rustic maidens learning 
? ; gb degree of virtuosity and in- the game of love, set to music 

- * * grity. On Wednesday they were by Certon. Clemens non Papa 

,... nbitious and confident enough and Janequln in a more syllabic 

* 1 $ 1 • P resent a PfOS 1,0 ™®® entirely and rhythmically animated 

• 'imfrvoted to French chansons manner. The- two prevailing 
Tinted during the reign of styles, aristocratic chivalry and 
' -rands I (1515-47) along with earthy humour, were reflected 
. /vjlAted dance versions which in the choice of instrumental 
,\H>eared shortly afterwards, and vocal colour — shawms, 

■ t jeh a. limited selection would racketts and sackbuts with the 
-lv e seemed far too esoteric and group's characteristic open- 
-wcialised for popular cousump- throated singing for the open 
in a few years ago, hut Wednes- fields and woods — lutes, re- 
- iy*s concert showed how eager corders and viols with softer, 
audiences are to savour new more rounded, voices for the 

• Wiences in old music. chamber. 

. , hm .. There were some In con- 

• 1 i^ii-n? e S?hii? ?f sistencies and infelicities 
' 2? & toe- French pronunda- 

** tion: Reservata’s ideas on 

• w til authenticity are based on 

JJJ’ c 3 m 2 , medieval rather than renais- 

,’awn sound of two shawms language and the poetry 

-id four sackbuts 0 f Clement Marot and his 

serous other permurnhons In- emulators sounds- bizarre when 
tmmg viols, rebecs, citterns and the Provencal inflec- 

Mle as well as voicm. The tioi “ of ^ oW troubadours. 
jHed scoring. Imaginative and Th e printed programme pro* 
®v t ^ entic ’ wa5 * vided most of the texts with 
iritable triumph. - serviceable translations: this 

Framed by the well-known was -welcome since although all 
.. tom a topoeic' battle and bird six singers* -articulation was 
. . eces by Janequln, - the pro- generally clear the words were 
amine offered four courtly, often obscured by the. poly- 
le songS by Clahdth fie Ser- plionlc interplay. 



safer -/i 


Barbara Leigh and Rock Hudson in “ Pretty Maids Ail in a Row ' 


Cinema 


Meanwhile back in the 
testing room . . , 


by DAVID ROBINSON 




Derry Moore 

'efan Kent In. the Royal Shakespeare Company's production of 
‘' Subject to Ro,” which opened last night at The Place ' 


— . . — rrrr — — prr - under cover of a light-weight however In relation to a film so The prime concerns of the 

Prctty "SSL r - JL thriller, equate the disturbance execrably written (characters films are predictable: Vietnam 

_ iSr;ff lcest bquareJ of this psychopathic killer with are likely to burl insults like and In do-Chin a ('People’s War. 
uunuie zuiNi w the violence and anxiety which “ Ingrate! ” at one another) and The Holy Outlaw, The Winter 

. „ .. Siffciili So™ toey find accepted as normal in badly post-synchronised. It is Soldier), disillusion with Ameri- 

very many of the life sad to see the two principals, can world policy in general 

(xvanonai rum xneairej tliat surrounds the developing Danielle Gaubert and Nino (Alan Levin’s Who Invited Us* 
young: the emphasis on virility, Castelnuavo (the hero of Demy’s traces the history of American 
Outsiders views of American 0 n athleticism in preference to Les Parapluies de Cherbourg), expansion and intervention since 
society are always the most academism; the ethics of the both of whom have charm and the Mexican war of 1846) 
revealing, even when they wre football field; the urgency of considerable ability. so women’s liberation (Groufino Up 
presented through a distorting adults to instil sexual aggression inappropriately used. Female, The Women's Film ) the 

glass of conscious or unconscious in .their children. So that the The film appears In London assertion of the minorities 
caricature. Our mosLvurid comedy aspect shall not be too with a GLC licence, since the (Angela: Portrait of a Revolu- 
gLunpses of the era between the comforting, Vadim's final scenes British Board of Film Censors— ternary). Young Lords — the 
twenties and the forties are stiU show the sensitive boy through which since the departure of the Puerto Ricans’ Struggle, 
provided by the films of the whose eyes the action is mostly communicative John Trevelyan „ . 

emigres Stroheim, Lubitsch and seen, emancipated from adoles- has regained some of the former — aU of . course adopt the 
Lang. Even Frank Capra was cent uncertainty and recreated in mystery of its operations— has Primitive techniques associated 
Sicilian in origin. More recently the Image of the now departed refused a certificate It^TnS - w,t 5 Underground: there 
we have seen Taking Off in Tiger. SS to sle wh?The Board ^hoSld S * 2E Jnrtance. a new Mature- 

Formu^offerTi «■» are very tony inciden- S? WaffM? SSSjSSS * E $|L de 

sLzrz 2sS ^sslz ms&z sa-yg- «■ — ssss 

parenthood in contemporary alike subordi, the Board’s concern with drugs. 

OrtPnKihiv Roepr Vadim’s first nated concern over the forth- since the film depicts narcotics 
HolSSSd film b?sed 0^1 no^l comln S school football game; the with a luria, Sunday-paper 
hv Frnds PolM is an un- principal’s dominant recollection moralism. Nor, despite its pre- 
com cheated bteck ^sex cSmedv of a dead girl ** tout she was a tensions, does the film seem par- 
STaa front HJ X ScSl ‘?ch eer- good cheer ]eader ^ toe staff trans- ticularly erotic. True there is 
leader to found^dea? in the bbys’ 1816 catastrophe into the a good deal of gasping and grunt- 
S^vShaDMOtaud tenns of tour fear of leftish Ing and talk of pleasure, but 
to ES SoK «wlt and are ready to give mostly the participants indulge 
first of P a series of se^nely their ^ for cause of a Pupil’s in gymnastics which would quite 
motivSew murders which t^ke 56X1131 maturing; on the football preclude actual sexual contact 
S^ uSTer^hTvSv evef of tte fieId ^ boys “etarnor- Nudity never goes beyond a 
State Polke InveSLato? (tSv P ho6ed ** th®^ costumes into glimpse of breast or bottom; the 
Savalas) 5 toSSSSi whose moIlstrons caricatures of massive- hero retains his trousers through- 
‘rod, of d^endlbla shouIdered - *«• out a supposed sadistir orgy; and 


rock of 
normality is 


thp DDDular Me officiail Y turned into tramp in all the scenes in Marguerite’L 

guidance counsellor football S&orfnM, ^and the spectators into un-chic plastic bedroom the 

SS&^Sid “a^t wker S ln «" ™ in ^hane 

Hudson, newly revealed as a enwraps them a* 

rather subtle actor in a role that Jj™, chastely as nappies. How dif- 

calls on him to be at once funny more ***** a grain of truth. f-rent it all was in the subtler 

and sinister). Cowiflle 2000, conceived by an days of Garbo — and of Gauthier! 

Tiger appears to be in every American-in-Europe. Radley The National Film Theatre 
respect the magazine reader’s Metzger, is an updating of La has currently a season of radical 
ideal American. He has a war Dame aux Camellias, in which films from the U.S. Isolated in 
record of Purple Hearts and Marguerite Gauthier’s romantic this way. this political branch of 
Medals of Honor, along with fat ^ affliction is changed, appro- the Underground appears as an 
moderately liberal social priately to the times, from entirely new kind of docu- 
attitudes and a psychology tuberculosis to drug-shooting, mentary film-making, peculiar to 
degree. He is a happily married Otherwise the original incidents the moment and really without 
family man who keeps a roller are loyally retained, which any- precedent although its eventual 
board and health drinks in his onB might have seen was some- roots tie in cinema vertti and 
office. He is deeply concerned thing of a mistake since the newsreel, 
over the personality and sexual dramatic situation depends The films by and large reject 
fulfilment of the boys as well as wholly upon the ethical attitudes all the normal “ theatrical ” 
the girls, whose guidance he of a far-off period. Even In the attractions (and this, in that it 
undertakes personally. He can atmosphere of a highly coloured alienates large areas of the un- 
inspire the football team to Dolce Vita depravity, modern aligned audience is not neces- 
victory with a three-minute society cannot comprehend any- sarily a merit). Often authorship 
harangue. He is, indeed, thing quite equivalent to the is credited to collectives rather 
obsessed with the idea that Second Empire courtesan with than individuals. Their single 
students shall in every sense her special social status; nor can obiect is to communicate, debate 
fulfil their potential; and it is the reaction of Annand's father, and propagandise, and they do 
some strange perversion of this his confrontation with it on 16mm, with minimal equip- 
obsession, with his driving desire Marguerite or her renunciation ment, and regardless of in- 
fer communication with the really retain any dramatic force adequacies of image, sound, 
young, that turns him into a in « modern setting. structure. The results are often 

killer. Such- dramaturgical considera- the more touching for their 

Vadim and his writers, in fact, tions are purely hypothetical technical inadequacy. 


Sadler’s Wells Theatre 


Susanna 


by ANDREW PORTER 


in Brief . . . 


Badel. Yvonne Mitchell, English novel Tom Jones by 
Jacobi and Andrew . Ray Henry Fielding, the opera has 
ip cast in the Greenwich never before been performed in 
*atre production of Euripides’ England. 

?cfw, which opens on Thurs-. * 

L October 28, as the second The .Rar&l Music Schools 
J in the season of Greek Association has announced that 

a five-year programme of investi- 
Ration will start in September 
k, . ' . , year to study the Talent 

■ • Cambridge University Education method of teaching t 
Society is preparing a new violin, originated bv Dr. Shinic.. 
metion of the opera Tom Suzuki in Japan in the early 
*« by a. D. Phtiidor at the 1940s. and its -adaptation to the 
JL Theatre, Cambridge, from conditions in the UJC 

27-30. The Leverhuhne Trust Fund 

3 his own time, Pbilidor was and the Calouste Guibenkian 
«r known as a chess master Foundation have each agreed to 
J Ms musical writings are make a grant of £13.500 to cover 
the best from 18 th century the cost of training selected 
and Tom Jones is a teachers, the associated field 
lece of light-hearted and work, and the cost of the neces- 
* comic opera. First per- sary instruments and teaching 
to Paris by les comedterts material. Based on Hertford- 
du- Roy in February shire, the RMS. Vs five-year 
ft was. revised for peri scheme will be undertaken in 
jee-iir ^ January . 1766, and co-operation with the county 
*arely if ever to have been education . authority and the 
fed ai&Ce then. Hertfordshire County Music 

ugh it le based on the School. ■ 



Each year the Handel Opera -come acute. Are the two Elders giant child who had got busy 
Society brings us one Italian simply caricatures (Mr. Hicks with fretsaw and a book of 
opera and one dramatic oratorio, calls them “ consistently rtdleu- deplorable scroll-templates. It 
Ottone is the opera; the oratorio Jous, like animated cartoon came to life in the Trial Scene, 
is Susarma, a revival of the 1969 characters ”> ? Or does Handel’s when Daniel came to judgment: 
production reviewed in these music, despite the comic ges- and Wendy Eathorne brought to 
pages by Gillian Wlddlcombe. tores in recitative, also allow us the role of Daniel — taken by 
And Susanna is a work about to feel a touch of sympathy for “the Boy” in Handel’s first 
which divergent opinions have two old men made ridiculous, and performance — a fine command- 
been held. Percy Young deemed then cruel, by untimely passion? Sag presence in a diminutive 
it “a homily in honour of (Polyphemus in Acts is a rather frame, perfect aplomb, and 
virtue and against corruptness similar case: he must be at once sweet, limpid, ideally foensed 
in high places.” For Vinton comical, touching, and distinctly tone of effortless purity. Her 
Dean it Is no homily but rather formidable.) jjngjne of “Ctortity, tiiou 

“an opera of English village On Wednesday the Elders were, p i eafiU re through me. 

“S S, DUnMn ****** a ? d E f ric It the title-role Jeannette Sin- 

Into this comic WWJ, Shtimg. played purely for ^ wa5 efficieat , indeed aceom- 
severe, massy choruses then at i au ghs— until in Act 3, in the plished. but the timbre was in- 
rather awkwardly; but our poignant (if by intention hypo- sufficiently charming, and her 
latest Handel scholar. Anthony critical) “Round thy urn my delivery of the words was not 
Hicks calls Mr. Dean’s objee- tears shall flow," Mr. Robertson fired by imagination. HknfteUs 
tions to them “ a misunderstand- succumbed to the music, and music needs a voice of more pre- 
ine” and insists that “in per- sang it most beautifully, as if cise focus than Patricia Payne, 
fnrmanee Susanna coheres very he meant every word. (Indeed, as Joacim, Susanna’s husband, 
^ e jj »» it would hardly be over-subtle to brought to it. 

qrarfnc Handel’s humour is t f at Ae Elder, lmnent- Handel op^ Society 

alS fricky It fs often hard >“ethf "g 1 ** Chorus, undeterred by the 

even to decide between what is JJJJW' K B «mI3r chestnut tree” -mass 

meant to be funny, and what is D air d ' act^any 1 ^ tato dSv gestures assigned to them, was 
no more than light-hearted accep- -P 3 ” « 1 DOy y m splendid form, at once solid 

tance of stock conventions Carte routines. strong In tone, and brilliant 

(Ottone a high heroic opera. It was not a production that in definition, with some really 
makes 'play with eavesdropped took colour from the fresh remarkable runs In the first 
misunderstandings and nocturnal pastoral imagery which fills the finale. Charles Farncombe has a 
mismectings which are essen- text, or from the prevalently rare feel for the particular 

tiatiy the stuff of comedy— -as fresh, tender music. I thought it character of each air, and chorus, 

many a producer of ll ttovatore looked pretty hideous, with Susanna is an excellent work. Do 
has found to his cost). And in pannier dresses for men as well not miss the chance of hearing 
Susanna, which was not written as women, an orange-clad chorus, it, or of enjoying Miss Eathome’s 
for the stage, the problems be- and sets that suggested some Daniel. 


King’s Head, Islington 

Death in Leicester 

by GARRY O’CONNOR 


raise much excitement Perhaps 
Mr. Minton should have Intro- 
duced a cynical bookmaker or 
someone else into the proceed- 
ings to deflate or counter the 
gambling fever. Denied a view 
of the machinery of chance that 
holds them enthralled we have 
only their tirades of chatter to 
sustain us. 

The dialogue keeps endlessly 
lapping round the same course, 
like the very dogs themselves: 
word games, way below the stan- 
dard of Rosencranta and Guildcn- 
stern; homosexual sentiment, not 
as seedy and theatrical as Stair- 
case. Fantasies of confronting 
authority not etched in as 
sharply as Little Malcolm. And 
then there is the very predictable 
level of “underwear" communi- 
cation (tripotage on body lice, 
stains in underwear, and body 
fluids generally): what would 
young playwrights do without the 
sex and excretory organs? 

Philip Stone and Howard 
Gurney pour out loving care on 
their parts; their efforts deserve 
praise; both work tremendously 
hard, technically and physically 
pushing themselves to the limit: 
their gaiety and zeal are not 
quite enough. 


Mr. S. and M- inhabit a base- 
ment room in exiguous style, and 
nurture a burning ambition: to 
win a vast sum of money on the 
dogs. They are a respectable duo; 
they once had wives, in Leicester, 
who suffocated their existences 
(the Denih in the title is 
metaphorical); now, the last 
vestiges of their respectability 
are their suits and bowler hats, 
which they don punctiliously to 
earn their betting stakes — serv- 
ing in the toilet department of a 
big store. 

Roy Minton gives us their lives 
in three feverish acts: they 
reminisce, boost their morale, 
sometimes by bouncing up and 
down on the bed; place their bets 
hy telephone, and clutch their 
stomachs in anticipation of the 
results. Finally they lose all. 
over £20,000; they quarrel, seem 
about to part; however they 
resolve to begin all over again 
building their stakes. 

This hopeful defiance of 
chance should, by the end. reach 
a heroic dimension: but the tele- 
phone by means of which they 
communicate with their godhead 
and source of all power, the 
bookmaker, is too slim an in- 
strument of dramatic action to 

Southwark Cathedral 

Monteverdi Choir 

When is a choir not a cboir? tury music for voices accom- 
When it’s an eight-voice con- panied by brass consort of two 
sort: that’s one answer. But cometts and three sackbuts (con- 
nowadays in London you could tribute d by the Sympbnniae 
also suggest: when it’s basically Sacrae) or by organ continue, 
only a conductor. There are Two motets by Gabrieli, and a 
now so many chamber choirs glorious one (Ane dulcissima 
that the best of our professional Maria) by Gesualdo; then Mon- 
choral singers bop from one teverdi’s lively setting of Nisi 
choir to the next, on a peri- Domitius. and his exquisite set- 
patetic basis. The system is ting of Exultant Coeli (evidently 
haphazard and probably waste- a Gardiner speciality, since its 
ful; whereas if there were fewer luscious refrain “O Maria mater 
ensembles, and they shared their gratiae ” still haunts me from 
conductors, it would be easier their last concert). Then by 
and more economical for the Schiitz the jubilant motet Frcue 
public to follow the identities dirh and two characterful dia- 
of the best two or three. As it logues. Finally the Funeral 
is. the competition includes the Jifustc for Queen Mary, of which 
Monteverdi Choir, the Louis it might smartly be said that no 
Halsey Singers, the Elizabethan composer — not even the 

Singers, the Heinrich Schfitz plagiarist William Croft — has 
Choir ... all different, but catered for a funeral as well as 
after the same market Purcell did. 

The muddle and lack of The necessity to mention so 
identity comes to mind after many pieces by name suggests 
Wednesday's concert by the bow well bad Gardiner selected 
Monteverdi Choir, whose raison his programme. Also con- 
d’etre Is the young conductor veniently, he selected in his pro- 
John Eliot Gardiner. Not as gramme-note the point that 
criticism but compliment. This dominated the evening's excet- 
group has just returned from lent execution. That above all, in 
four concerts in Germany and the 17th century, music increased 
Switzerland, and repeated their in its power of expression. These 
touring programme to a small were superbly prepared, intense 
audience in Southwark Cache- and expressive performances, 
Aral- allowing no discount in romantic 

Gardiner conveniently titled It fervour on false account of 
“Century of Genius" to enclose sacred texts, 
an hour and a half of 17th cen- GILLIAN W1DDICOMBE 


ENTERTAINMENT GUIDE 

OPERA AND BALLET 


COVENT CARDIN. ROYAL OPE 

Sat. & Tue*. next at 7J0 

FIDEUO 

Dvprakova. Harwood. Prlbvr. Dab 
McIntyre. RpWnwon. Wick#. Conti: Di 
Colin Davis brought to the score 
passion, and the vivid feeling tor Ini 
»lty of lyrical phrase, which dUtlnni 
**»nr**Jlno he undertakes." — Fin. Times- 
Mon. & Thur. nett at 7 aipa. 

, , Prl. next at 7J0 FALSTaFF. 
a lew Mats available Tubs. & Fri. 
to personal applicants. (240 It 


CO VENT GARDEN. ROYAL BALLET. 

Tonight 8 Wed. neat 7.30 DANCES AT 
A GATHERING. RITE PF SPRING. 
Sat. at 2 . 1 s 

LA FlLLE MAL GARDEE 

with Jenner. Blair. A tew seats available 
Sat mat to personal applicants. 

COLISEUM. Sadleric Well* OPERA, 

Tonight a Wed. at 7.30 

CAYALLERIA RUST (CANA 
AND PAGLIACCI 

Enormously refreshing " 
Tomorrow at 6.30 

LOHENGRIN 

“ Visually & dramatically splendid" 
Tues. & Fri. nett at 7.30 

IOLANTHE 

‘As good a performance as you could 
wlih to hear this side ol Arcadv. M 
Thur. next at 7 

THE FORCE OF DESTINY 

Box Oftce Tel: 835 3161. 

SADLER'S WELLS THEATRE, Rosebery 
Avenue. '837 1672.1 Last 2 peris. 

HANDEL OPERA SOCIETY 

Tonight at 7.30 SUSANNA 
Tomorrow at 7.30 OTTONE 
next week EL Sali Flamenco Co. 

THEATRES 

WHEN DIALLING THE SOX OFFICE 
FROM DUT5IDK THE LONDON AREA 
DIAL PREFIX 01 

ADEL PHI. 838 7611. Evenings 7.30. 
Mats. Thors, at 3.0- sats. at 4;D. 

THE fe<J5lCAL OF A LIFETIME 

SHOW BOAT 

With the immortal songs of 
. KERN AND HAMMERSTEIN 

ROYAL SHAKESPEARE CO. 
ALDWYCH. 836 6408. 

Elherege'S 

THE MAN OF MODE 

(Tonight 7.30. tomorrow 2.30 A 7.30. 
Nov. 4. Si: A MIDSUMMER NIGHT'S 
DREAM (Mon . Tues. 7.30. Wed. 2-30 
* 7.30 — dll seats soldi: Jpvce'i 

EXILES (Thurs. 7.30. Oct. 2 9. 30 m&ei: 
Pinter's OLD TIMES iNov. 8 m&e): 

Gorky's ENEMIES (Nov. 8. 9 — last pts. 
THE PLACE. Dukes Rd. Easton. 387 0031 
Tonight 7.30 Trevor Grlffrths 1 

OCCUPATIONS 

Ail tickets 9 Op (plus 1 0p non members 
RSC and Place Clubs). 

AMBASSADORS. 836 1171. Evs. 8. Mat 
Tues. 2.45. Sat- 5. 8, Agatha Christie's 

THE MOUSETRAP 

NINETEENTH BREATHTAKING YEAR. 

APOLLO. . 437. 2663. Evenings 8.0. 

„ _ Fri. and Sat. 5 JO .and 8 jq. _ 
“FUNNIEST PLAY IN TOWN." D.T. 

FORGET-ME-NOT LANE 

by PETER NICHOLS. 

CAMBRIDGE. 83E 60S6. Evenings 8.0. 
SPL 6.0 and 8A0. Mats. Thurs. 3.0. 
RALPH RICHARDSON. JILL BENNETT. 

WEST OF SUEZ 

by JOHN OSBORNE 

COMEDY. 9U 257 B B.1S. Sat- 6.0 and 
8.40. Mats. Wed. 2.30 reduced prices 
(2Sp to £1) Charles Tingwell. 

Gay Singleton. Richard Coleman In 

6th GREAT YEAR of Terence FrtsbYs 

THERE'S A GIRL IN MY SOUP 

LONGEST RUNNING COMEDY HIT OF 
ALL TIME. 

CRITERION. 930 3218, Monday to Fri. 
at 8. Sats. 5 15 and 8,30. 

ALAN BATES In B UTLEY 
by. Simon . Gray. Dir. by Harold Pinter. 
“A BRILLIANT PLAY— ONE OF THE 
DEUGHT5 OF THE YEAR." E. Standard. 

DRURY LANE. 836 8108. 

Evs . 7.50 Mats. Wed. and Sat, 2.30. 
“A SUMPTUOUS MUSICAL" Dally Tel. 

THE GREAT WALTZ 

A MUSICAL ROMANCE 
. * JOHANN STRAUSS 

” HUGELY ENJOYABLE.” Sunday Times. 

DUCHESS. _ 836 8243. Evenings 8-30. 
Friday and Saturday at 6.15 and 8J0. 

“The Dirtiest Show in Town” 

" Makes * OH) CALCUTTA!’ SEEM LIKE 
'LITTLE WOMEN' and IT'S FUNNIER 
THAN BOTH." N.Y. Times. 

DUKE OF YORK'S. 838 5122. 

Eva. 8. Sats. 5 and 8.30. Until Oct. 3D. 

MICHEAL MAC UAMMOIR 

In TALKING ABOUT YEATS 
"A bravura performance . . . rush to 
the Duke of York's." the Timas. 

FORTUNE. 838 2238. Evenings at B.O. 
Sats. 5. 3D. B.30. Mat. Thurs. 2.45. 
GERALD HARPER In FRANCIS 

DU R BRIDGE'S Thriller Triumph 

SUDDENLY AT HOME 

'■ FIRST RATE PLAY WITH 
INGENIOUS MURDER PLOT." D. TUI. 


THEATRES 

GLOBE. 437 1592. Evenings only 7 JO. 

ALAN BADEL as KEAN 

A comedy by Jean Paul same. 
Hilarious comedy . . . acting sensation. Sk. 

-HA 7 MARKET. 930 9832. Evenings 8.0. 

' Web. 2.30. Sari. S.O and B.15. 

ALEC GUINNESS. JEREMY BRETT In 

A Voyage Round My Father 

by JOHN MORTIMER 

IER MAJESTY'S. 930 8608. 

Evenings 7.30. Wed. ang Sat. 2.30. 

' HOWARD ■ DANIELLE 

KEEL DARRIEUX 

IS SUPERB' Sun. IS ENCHANTING'. E-5L 

AMBASSADOR 

A Musical Love Story 

'DAZZLING* Sun, 'EXTRAVAGANT E.S- 

LYRIC. 437 3886. 8.0. 5at. 5 50. 8.30. 
Mats. Wed. 3.0 reduced Price* 

ROBERT M OR LEY 

MARY MILLER ana JAN HOLDEN In 

HOW THE OTHER HALF LOVES 

The new comedy by Alan Avckbourn 
author of •• Relatively Speaking." 
"VERY. VERY FUNNY." Standard. 
NOW IN ITS SECOND YEAR. 

MAYFAIR. 629 3D36. 8.15. Sat. 6.15. 
0 5?. _ GEORGE COLE In the BEST 
COMEDY OF THE YEAR. Ev*. St, Award 

„ the PHILANTHROPIST 

THE YEAR. Plays and Players Award. 

MERMAID. 248 7856. Rett. 248 2835. 
Last 2 weeks. H.O. Mat Th„ Sat 3.0. 
OTHELLO 

Nov. 4 GENEVA by Bernard Shaw 

THE NATIONAL THEATRE 

HEW THEATRE. 836 3878. Evgs. 7.30. 
Mat. Thur. and Sat. 3. Until Men. 

AMPHITRYON 38 

" Christopher Plummer — an actor or mas- 
sire Presence." •• Geraldine McEwai*— 
the remth of her career.- Del. 26 to 
E?'>iLJ? A 5 no »? DEATH. "A triumph 
for Christopher Plummer." 

018 MB ,.7616. Evas. 7.30. Mat. 

Thur. and Stt, 2.15. Until Mon. 

THE MERCHANT OF VENICE 

— . L4U . l ? nee Olivier... a performance ol 
stunning magnitude .' "Joan Plowright- 
_ ■■■ 1 beurtriul performance." 

k-nprMirv CAPTAIN OF 

rnmir^ni t' Paul ®. c . Dfte,c £ — * tremendous 

b a? n ancraio. 

SSS'mJSSrs :& ISTr Ul 

DANNY LA RUE 

AT THE PALACE 

WITW HOY HUOD . 

457 7373 Twice Nightly 
•L..® 1 ’® Mat- Sat. 2.40. 

THE CUFF RICHARD SHOW 

* YSSP. ffANX MARVIN 

WEL S^ - aBd FARRAR 

N . S , P ^ ,I » Star DORA BRYAN 

n«' ik f K. \ Weefc 5 VAL _ doonican- 

J X 0v - 3.B for . 4 weeks DE5 O'CONNOR. 
Dec 21 CINDERELLA. Now Rooking. 

tLiti 8611 . Mon. to Thur B.D 
ws Btotl .401 K,d 830: 

M B tSi"cAL L<,n * fSt KOnniaa 

„ „ CANTERBURY TALK 

A OMAT Night OUT" Dally Mirror 
• 1.500th PERF. Oct. 29 

PICCADILLY. 437 4506. Lest 2 week* 
?!mv '^SSSeSpJ^ Wed. and Sat. 2.30 
JUDY FARFITT, MARGARET TYZACK 

K „ VIVATI VIVAT REGINA! 
by Robert Bolt. With mark dignam. 

*S! H SL 1 °f FV* 3 - 930 b® 8 *- evgs. a o. 

Fr l- S**- B- 18 B^5. Return" of 

HMMY 

SY|CES . EDWARDS 

1 NEVER STOPPED LAUGHING." E.N. 

T 734 1166 Evenings B.oT 
Sat 5.30. 8 an Mats. .Thur. 3.0. 

KENNETH MORE 

In GETTING ON 
_ . by ALAN SENNETT 
■A greai piay" D. Mirror. 

Plenty of laughs •* Times. 

ROUNDHOUSE 267 2564. Eros an 
Until Ott. 30. Le Theatre du Sel-Sl." 

17 8 9 

SENSATIONAL FT. BARNSTORMING EN 

WOnfAL *»URT. 730 17AC 

Evenings 7.30. Sat 8,0 

HARRY aN DREWS in 

EDWARD BOND’S 

LEAR 

R frT A S LT Xy^ 0S T ““ - nun:. 

rn - HJ5. 9. Adultfi only 

SECOND FANTASTIC YEAR 

„ OH! CALCUTTA! 

..^AaING AND AMUSING." D Pm 

■™e nudity is stunning -- 6. tS; 

BREATHTAKJNGLY BEAUTIFUL." ST 

S wS V ' 7 , ri? 8 0- Sats. 5.0 and B O. 

rtPQ Z.3U. 4tfl Tear. JcfCmv HAWK 

Muriel PAVLOW in w. d: home" ’ 
Greatest-ever Comedy Success 

THE SECRETARY BIRD 

SHAFTESBURY THEATRE. (836 6596.1 

Mon. to Thiir. 8 0 . Fri.. SaL 5.30, 8.40 

1 4TH BEAUTIFUL YEAR ’ 

“HAIR” 

Few good -.wats amiable Tonight. 

**«■> Avjt Bunnage. Josenh 

O Connor In ^eier Tenon's new pi» 

_ _ SL'P ROAD WEDDING . * 

Ereiringj 7jo. Sat S.O. Mat Wed 2.30 


CA-RiriC 836 4601 . Ett. 6. Sat. 5.45. 
8.30. Mats, (reduced prices) wed. 2.45. 

BRIAN RIX ALFRED MARKS 

"In Pursuit of bedworthy birds." 5. Mir. 
« DON'T JUST US THERE. 

SAY SOMETHING?” 

“SIDE SPLITTING SMASH HIT." BBC. 


'T. "*ART 1 N'S. 838 1443. Ev*. ’ 8 . 0 . 
Sat 5. 0.30. Mat. Wed. 3,45 (nd. snuti 
MARJUS GORING. JOHN FRASER^n 

' SLEUTH 

New In its Second Thrilling Year. 
B«t for years- * E. News. 


MICHAEL CRAWFOhD UN^THORSON 


THEATRES 


STRATFORD-UPON-AVON, 
soearo Theatre. Sean avail, 
weeks: othello EvB. Nov. 

ADO ABOUT NOTHING El 
H2I- 2‘ OF VENICE Evsk 

Nov.*. DUCHESS OF- MALFt Eve*. Ott. 
Zf-Noy.S- TWELFTH NIGHT Ev. Nov. 3 . 
HENRY V Evp- Oct 27. party bookings 
can be arranges Write w telephone Box 
Oftce S.'Avon (0789) 2271. 


oyal Shake- 

t "'KuS 

Eves. Oct. 22 . 
F VENICE r 


TALK °F THE TOWN. 734 5051. Fully 
Ajr C on. 8.15. Dug. & Dike. 9 -3D Revue 
TONIGHT'S THE NIGHT and at 11 p.m. 

VINCE HILL 

Opening Monday BEVERLEY 5I5TER5 


VAUDEVILLE. 83S 9988 Eves. 8. Mat 

Tues. 2.45. 5ar. 5 and 8. 

J° NV BRITTON. 
LANA MORRI5. TERENCE ALEXANDER 
and CICELY COURTNEIDGE 

MOVE OVER MRS. MARKHAM 

■ LAUGHTER HIT of the year. 1 never 
stepped laughing." People. 


VICTORIA PALACE. 83d 1317. 

-..Nightly at 6.15 and 8.45 
El 00.000 Spectacular Production of 
THE BLACK AND WHITE 
MINSTREL SHOW 

MAGIC OF THE MINSTRELS 


WESTMINSTER. 834 02 B3. Book Now. 8th 
Season Give a Dog a Bone. Dec. 9, 
Enchanting family Pantomime. 


6092-7765. London 
Theatre 01 Adult Entertainment Mon To. 

. Frl. 8.30. Wd- 8.15 8.45. St. 7.30 
A 10 London's Controversial Sex Comedy 

PY1AMA TOPS 

THIRD FANTA5TIC YEAR 


WYN DRAM'S. 036 3028 Mon. tD Fri. 
.. Sa iv 1 5 . Mat. Thur. 2.45 
CORIN REDGRAVE. CIARAN MADDEN 

ABELARD & HELOISE 

" Rnnald Millar's eery One play." Sunday 
„A r |v *d mlndslretchlng export 
Ph’W Telegraph. 


VOUNa VTC (fay Old via. 928 7616. 
Tonight and Mon. 8.0. OEDIPUS. 40p 


CINEMAS 

h?, Shaftesbury Avenue. 

Inokawe. 1 ' ™ E G °- BCTWEEN <AA1. 
ABC > 2.00 5.00 8.00. Laie show 

Tonight «Ir 5jt 11.00. 

SatSl 30*°‘ 5JI0 ’ S ' 30- L * ,B * how 


A SJP R L^ , « a,,rin 9 . x IS80 95621. 

IMWMcOHM in LE mans tUt 70 mm 
Full Stereo Sound 5eo. Drops. 2.30. 8.0. 
Sun. 4.0. 8.0. Bookable. 


CARLTON. 930 3711. WILLARD OC) 
Pram. 1 . 5 . 3.0. 5 30. 8.5. (WILLARD 
Starts at 1.20. 3.50. 6.25. 9.0. J Late 
Fr). 8. sat. 11.15 p.m. Last 8 Days. 


C O L U M 6IA. r 7J4 541 4^1 Monty Python's 
AND NOW FO R SOMETHING COM. 
FLETELY DIFFERENT 1 AA 1 . Col. Cant. 

-SO. 3.10, 5.40. 8.10. Late Show 
Tonipht and Sat. it. 00. 


CUR20N. Curaon Street 499 3737. 

Bernardo BertoluKI’s THE CONFORMIST 
(Xi. JO. 4.15, 6 30. o^S Late show 
Sal. 11 p.m. Sun. 3.30. 5J50. 8.10. 


°?MIN(ON, Tottenham Court Road. CS80 
Wlverltu*. Sep. progs. 2.30. 8.0. 
Bksle. Now hooking Fiddler on the Roof 
<Ui. Opens Dec. 10. 


EMPIRE. Le*c. Souare. ,437 1234.1 David 
Ceana RTAM'S DAUGHTER lA&j 0 
2.25 8 7.2S. Late Sat. 11.30. Bookable. 


LEICESTER SQUARE THEATRE (930 5252) 
Mike Nichols- Jack Nichiiton. 
Candice Bergen. Arthur GartunkcL 

Ste Con. 

grogs. 1U5 AJI.. 1 .35 p.m.. 3.S5 o.m.. 
® 8^0 P.m Sun*. 3. 55 g.m.. 

f 1“ 8, 5° F.-'hi Late show Fri. and 

^*•11 .15. Royal Circle seats may be 
booked In advance. 


ODEON. Havmarieet. (930 2738-2771. j 
THE MUS ,C LOVERS , OCl. Rlrtflrd 
Chamberlain. Glenda JaekEfin. sen 
“ra?*- BOOkable. 2.00. 5-1 S. 8.2S. IjS.' 
4 JO. 8.00. Late show Sat. 11 . 45 . 


ODEON. Lerraster Souare (930 61111. Walt 
T L*.C^ V _ Produced n s Presents BEDKNOSS 
AND broomsticks (U). A New Maoim 
Musical stirring Angela Lenibnry. David 
Tomlinson, Sep. orogs. Mon. to Fri, 

\ nn I SS' i', 0 ®' 5 00. 8.1 S Sun. 

4 . 00 . 8.00, Bookable. 


CJOEOM, Marble Arch. (713 2011.1 

BLIND TERROR tXl. 1JD. 4.45. 8.1 S. 

Late Show Sat 11.45. 


D P»5? N i SL I * ,ne ' <8SB 0B91-1 

Milos JFonnan ‘1 Brilliant Comedy TAKING 
OFF (XI. Screenlnos each day ai 2.0, 
4.15. 6.30. 830. Plus Sat. 11.18. Week: 
day precis. Z.O. 3,40. 5.55. 8.1 S. Suns, 
proas. 3.40- 5.5S, 8.15. 


LOVE STORY 

8.30, 8.do. Last WeeksT 


Street 839 6494. 
CAAL Progs. 2.10. 4 JO. 


SOT* <AA ’' Pro ® 5 - ljt& - a.4o. 

6.45, 8.50. 


PRINCE CHARLES. Lelc. So. 437 8181. 
® Ingmar Bergman’s THE 

TOUCH (X) 5eo. oerts. 2.30. 6.1 S. 9.0. 
Late Sh. Fri. 8 Sat 1 1 -45 o.m. Bookable 


RfALTO. <37 MSB. WALKABOUT IAAI. 
Jenny Agutter. Luclen ^lohn. David <5gm- 


PllU. Progs. 1.35, 3^ 


6.05. 8.20. 


RtTte Leic Sq. 437 1234. 

Pretty Maids ah in A Row iX>. 2.0. 
6.1 0. 6.35. 8-40. Late Fri./Sat. 11.1s. 


Susan Georoe. Honor Blackman, tan 
Baiuirn. FRIGHT (Xi. Prog*. UP. X40. 
6.0, 6.20. 


Warner rendezvous. Lete. so. 439 
0791. THE DEVILS (Xl. SEPARATE PER- 
FORMANCES- WJeavs. UD. 3 JO. 8.10. 
3.40. Late Show Fri. and Sat. 11 o.m. 
Suae. 3.30. S.5Q. 8-2Q. No ONE will 
DE ADMITTED AFTER THE FILM 
starts. Normal prices (d ion seats 
bookable). 


W ARNER WEST END. Lett. So, 439 0791. 
Jane Fcmda Donald Sutherland In 
KXUTE (XL Pgs. 1 J.S. 3.40. B.OS. 8.25. 
Late Shows Friday and Saturdays IT sa. 
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Farming 
and Raw 
Materials 


Farm milk 
sales up 
last month 


Silver 
sinks 
to new 
low 


iPence per fine ounce- 


LONDON 
FIXING I 


Spot 

Delivery 


N.Z. asks 
U.K. to lift 
Iamb levy 


BACON MARKET 


Time for action in 


f()i 


BY JOHN EDWARDS 



WELLINGTON, Oct 21 
THE New Zealand Government 
has asked Britain to suspend 
Immediately the import levy- 
on lamb and mutton. Hr. John 
Marshall, Overseas Trade 
Minis ter, told parliament here 
to-nigbt 

Mr. Marshall said he sent a 


Pig 



BY DAVID RICHARDSON 


Mr ANOTHER rail in die London 

l nri ^ silver market yesterday brought 

J/tSf fTIOni fl prices down to the lowest levels 

f 0r D ver four and half years. The 
By Our Commodities Staff .spot quotation was toed by the 

London bullion brokers 0-6p 
SALES of milk off farms in lower at 51.9p a troy ounce, equal 


tonight* ™ neJe FROM next Sunday, bacon carers normal deliveries from the other eight io too time* jmwtf - 

_ „ will base their payments to pig parties to the bacon market by the Danes on advertising *#» 

r. Marshall said he sent a farmGrs on a new more rigid sharing agreement— Holland. The more philosophic cu$£ ‘ 
.Mg ra y i. Mr. “ will 1 IS KEH IrelaSd. etc. The Id- po*t out that if the 51 Per 3 , 

James Pnor,the XJ.K. Agri- impose on farmers the creased tonnages placed on the of-the-market target is toi^S 

culture. Minister, asking that to^^uce the l^er pigs market by Britain have therefore achieved, a period like this # 

discussion on the levy tore- % ^ U t C £ 1 tiS been in eicess of normal demand, inevitable. They are 


ihl, <L v.w required for the improved top- been in excess of normal oemano. inevuaoie. iney are prapa 

opened and that the . New JJ, British bacon introduced But inevitably, the over- to grit their teeth and bear 

UPS* S£r tSL v£2 to coincide supplied markets have led to losses for a while in the inter. 


August 


September October 


England and Wales in September I to a U.S. quotation of 129.3 cents I 

reached lS4.ini. gallons— an in- [—the exact figure at which the decline in values, and speculators sumption has shown no signs of 1 


crease of 2.06m. gallons over U.S. Treasury used to sell silver were temporarily, as it turned creating any shortage of silver. 
September, 1970, the Milk Market- in May. 1967, before bowing to out. deterred from selling by the so a slightly larger deficit should’ 


ic£ Board said yesterday. i pressure for the introduction of 

However, sales of liquid milk j a "free" market. on the “ down side.” There are undoubtedly still matt 

at IIS in*, gallons were 2.58m. Once again yesterday’s fall in However, experience recently large holdings in the hands of Rpnter 
coJ/oDsor 2.7 percent, below the f he silver price was started in has evidently shown there is investors, which are still waitine 
September. 1970. figure. Part of New York, when there was a fur- little to be made on the “up to S released either when Ihl 


! pressure for the introduction of fact that there was little scope have no immediate impact 

ilk I a “free" market. on the “ down side.” There are undoubtedly 


tErS earlier this year to coincide supplied markets have led to losses for a while in the interd 

n?tht SO*** tte exactly with Danish A3 specifies- growing pressure for reductions of long term expansion. 

pact of the lory. Boll B tewSSn flat about in wholesale prices on .the Lon- As large- numbers of p!^ 

Mr. Marshall said later: “The go per cent. 0 f present Grade 1 don Provision Exchange (LPE) tinue to come forward week i. 

Government has conveyed, to pigs will qualify for the new lp over the last few weeks. There week, the situation . is gets 

the British Government a per premium over was a price fall last week and worse not better. There' a 

request that il should agree to Grade 1 price. The remaining further reductions seem likely, reports of frantic - , aettoj 

suspend Immediately the im- 40 cent- w hich will then be The LPE price has particular between the Ministry of Agrra 

port levy on lamb and gi will have lp per score significance to British curers, ture, the NFU the Baron Out 


i-.ii ' 


deducted to make a difference of because it is Cram this base line Federation and FMC. the bigg* 


r TJ w L nRurc -, V? r 1 * nrK. wnen inerc was a IU|> mue to be made on the “up to be released either when the 
*hlf J dH could he attributed to ther bout of selling by dig- side” either, with demand from holder decides to cut his losses 
The s.opp’nc of free school milk illusinned holders of silver, as the trade remaining verv nr «nric the* r-h* m m> av inni-u, 


In .k R hum Iiiuamnea nmuers or silver, as tne trade remaining very or finds that the money locked 

'?J h * although it well as some “short” sales by sluggish and buyers generally up in an oSarently diminShing. I 

was still ton early to measure 1 speculators gambling on values behavine verv warilv. I 


was still ton early to measure 1 speculators gambling on values behaving very warily. ' ’ SeT iTriaiSrf “els^W — ° 1 S 1 ^! 

5?eur;7n ii d° f thi b Rn 3 S ,,b ** 1 "** ^ ^ In “ Treasury move ^“pEK? of^ftower WdCOmeS Th^ 

Tto annum of milk sold forlQiioL-v * floor » “ a somewhat shaky “floor," values cannot, therefore, be rT 7 r« , loo 

fn-sh cream remained abnui the " 00r since the purchases would be ruled out Nevertheless prices EEC GUtrY dema 

same as last Year at I*' There had been a temporary limited strictly to new production are now at such uneconomic J took, 

cat Inns Rut the total amount* of recovery in the market last week. silver from U.S. mines, equal levels that it seems difficult to « 0ur commodities Staff advai 

milk going into manufacture was with cash silver reaching nearly ™ roughly 40m. ounces a year, justify any further decline last- too n 

6 fim gallons compared with ^P< following confirmation from This is fairly insignificant when ing for long. It would need only A WELCOME for British entry cure. 

61.4m. gallons in the same month the U.S. Treasury that it would compared with stocks of over a small change in sentiment, into the European Common 


LME chief 
welcomes 
EEC entry 


2p per score or 14p on a 7 score that the stabilising adjustment curer In the country. The'Dan 
deadweight pig. is calculated. Under the are said to have been lobbyij 

Not a particularly world stabilisation arrangement the pre tty intensively on their o4 
shattering e?ent hTiteelf, but Government guarantees to pay behalf as welL ' 

one which comi in the middle cu F en 90 P" “S*- . WhatCT ? r action they deri 


By Our Commodities Staff 


last year. 


loo many pigs or too little curer a reasonable profit margin. r : 

dem^d dV^g on your^ut gg ^"uJrSJSESS EOCOUragCd V, 

advantage ol^tocon f oie? porS liability to 2 * per cent below Farmers’ confidence is alreii 
?oo manv Dies beiM DuUnto Uie average price on the LPE rather shaky. Having been a 
rurp* m Dy P §S ^ fte n ° pUt nt ° of all top-grade foreign bacons, sistentiy encouraged by Gowf 

In other words if British bacon ment to expand pig herds m 
rvjnp; prices drop too far below the last three years, many hi 


A! < 

pi «>it 


Sharp rise in 
Indian jute 
goods earnings 


By Our Own Correspondent 


NEW DELHI. Oct. 21. 

INDIAN Government and jute 
industry estimates now predict 

f °reicn exchange caminRsj ACCRA. OeL 21. ~Mr Avoiff'said worries about market. Danish shipments have nationalities follow suit The in six months’ or a year's’ll 

\.^- C 3 Cp "n, hi' .JESS Mr. J- J. G. AMOAFO. managing Mr. Amoafo indicated some exceed the 100.000 tons surplus international currencies had un- recovered this year to its quota only real difference between The only people that would hi 
wiinM s^itaI°i D t director of the Ghana Cocoa figures might be announced with- in 1970-7L settled commodity markets, with levels and there have been Danish A1 and British A1 is the would be the Danes. ! 

' againsr Ks.i.&aura. last Mari^ting Board, to-day denied in a fortnight He emphasised: This would mean a surplus of Poor ' economic conditions 

' r ;..„ . rnil . )ni( .. that the Board was deliberately “ As the leading producer, Ghana supplies for the third season in forcing a considerable drop in * w • 1 • 1 1*1 A 'II- 

of Piki«uin-c 1 in S Withholding weekly purchase cannot remain completely silent succession, each being larger the prices of metals. Any major WllKfil /flAri Hlfth AIIMAMd f Am 

overseas tai iifirb!w£!SiiMtiJ Vta nf figures of this season’s cocoa crop over its purchases as this will than that of the previous year sustained rise seemed unlikely OUUMUJvi Iff If L||l|JIa lUlu 

hesS and SaSL^radu^d to influence the markeL lead to speculation that will he -a situation similar to the kid- until the U.S. economy re- 


fulfil its obligation under the l00ra - ounces in the New York perhaps triggered off by a Market despite the many prob- Difficult 

1965 Coinage Act to buy up any market warehouse alone, not to recovery In the U.S. economy lems it would bring to the Lon- T'UIiLUll D^sh and Pohs^ eta. curere 1 nvested vast sums m builto 

newly mined U.S.-produced silver mention the huge quantities held bringing better demand, to bring don Metal Exchange, was The fact that British bacon PA 1 - 0 —^ u^oreuce. they and Jjtocfc toed 

at a price of 125 cents. Indeed it elsewhere in the world, especially a swift upsurge in prices. Once expressed last night by Mr. F. F. now supplies about 45 per cent part of tie stabiliser as earlj e r ^h} s y ^ 
put out selling application forms in Switzerlan± the market started to climb, and Wolff, the LME management of the borne market looks fine on w ®“* ward Duc^ets^ rwm use fid* 

to its four leading mints to take As experience has shown over investors confidence returned, committee chairman. the face of it. It seems a long W 

Up any offers made. the past three years, a deficit of the present eagerness to sell Speaking at the LME’s annual way from the 36 per cent, of a J*?S55S„it ■ -*hifnw 0 S! 1 

It was felt this move would new production of something like surplus stocks would rapidly dinner, Mr. Wolff said there had few years ago and well towards e QU i? pe, ?.. 0 L» te ^ I 

establish a “ floor ” to the present 100 m. ounces a year below con- disappear. been particular difficulties about the 51 per cent curers and „ P II“ , of ’ , “ 8 SP- e “rional herd— usually a relid 

I 11 the impact of value added tax farmers say they want- But sell- cases. £50 per ton, to clear. This barometer of trends— have fal L x ; 

on the Exchange’s dealings, but ing the extra sides is proving must b® totally uneconomic. alarmingly at a time when % 

B • V it was hoped these had been more difficult than expected. Traditionally the Danes, who is normally a seasonal mere* 

■ -a-flQTlO DI/llI G1VA PAAAQ fl111*AnOPAg resolved. Nevertheless, he felt Predictably the Danes are doing in spite of their smaller share The danger is that consan 

\JllAliil ▼TJJJ. blvv VvL/UA UUI ViUIijViJ sure the advantages of entrv all they can to prevent British of the market are still market markets captured during 1 

* would soon outweigh the curers from caoturing even more leaders, set their prices on the times of surplus by British bar . 

BY OUR OWN CORRESPONDENT disadvantages. of their depleted share of the LPE first each week and other might not be able to be supptt 

ACCRA. OeL 21. Mr Wolff said worries abont market. Danish shipments have nationalities follow suit The in six months’ or a year's tir 


ACCRA. Oct 21. 


in 1 ES Beniu?hi;^n S | Therson-Cofie. his gather in the UM of tte 1960s 

dS?iion Sn,Pled ,ndustrial pro - ^pit^fJefut? eraphatlSuy°a ^predate that the trade mut .But the report adds, the 
According to information statement attributed to him by ?emartoble SSn^se in°cSSrai^ 

^aVsVe mills 0 are to^eTeSe to ’ensure &,at° announcements turn because of the low prices 

‘5 ourchaso fieures. from “s are dependable. We On Ghana, the report gives a 


covered. 


Subsidies too high, curers told 


BY GODFREY BROWN 


. ' — " nnwhiM fifnriu; irom us are uepenuaoie. un unana, roe report gives a 

S t° C h>, 3rC t aC „ C r U . ' P Mr Amoafo made it clear that are b >* n0 means opposed to the rather wide provisional forecast 

ss- 282? 2 


1VEW SALES PLAN 
FOR AUSTRALIAN 
SUPERFINE WOOL 


A STRONG hint that the Govern- market can absorb It at economic duced in the spring to fcj' . 
ment will not allow stabiliser prices. That is not good busi- British bacon prices more in 8 
subsidies to bacon curers to con- ness." with those of its competitors^ 

tinue at their present high level . He intended discussing fully Tn, p «phili<«er navmpntc J 
5 ? by V jyy Prior, with .the ihdusmt how to “resolve S" 


ororaimns. j published only because they 38 sucn - 

Foraicn buyers are reported to | did not cxisL” He explained _____ _ 

be reluctant to operate at East; that a new purchasing scheme World SUTplUS 
Bonsai norts because of Tears of bad just been introduced which 

sabniuee. was aimed at making quite ccr- Qur Commodities Staff writes: 


MFi.RnrmVE. Ocr 21 the Minister of Agriculture, at the issue. Mr. Prior said he stoatton^ federation 
THE AuteSta^ftSPcSSiiSoo the British Bacon Corrrs Foder. wanted > strong bacon indnstry. jg* , hcv 


who said since they were 


sahniace. was aimed at making quite eer- Our Commodities Staff writes: It Is predicted the Nigerian merino wools.. being faced with another very become the largest supplier on Equivalent of 86,000 tons; 

Indian jute mills and the tain that any figures announced i n London a total world cocoa crop wm fall to 255,000-285,000 The^gvo mam features are the Uu» MIL Be estimated that oSS^th at B 2 -** ori^ tod imported bacon, at present p* 
Government are nearing them- would be absolutely accurate. cr0 p in 1971-72 of 1.6m. tons— tons this season against 305,000 bacon stabiifeation ^ payment this apporating that fte pnee tod ^ nviggM to ^ countI ^ 

selves for increased production and that time was “needed to including an outturn of 425.000 tons in 1970-71. But this would f or ^ese wools for the s ? ar terms of balance of paymd 

of liessian and sacking to fill the establish certain technical rela- tons in Ghana— was predicted by be more than offset by a big rise £J^ff nH p r 0 f the 1971-72 season. shor J_ ° f r M ojSoh D Stih t0 ? would be- about £32m Taking » 

gap caused by Pakistan’s inability tionships between variables.’’ merchants Paterson Simons and to the Tvpty Coast outturn, to SHte tamtotton of i^ai ^ n y SffS SoTas^to be^o^nv' acSiwit a7 weU ^ 4 

to aerate mills lo full capacity. Mr, Amoafo said the Board Ewart in a special _ market W0-M te again« ™™nt» to enable superfine 3L35>.Jfi, Tt£ Si 5S might tore been Zd «fil 


to operate nulls to full capacity. Mr. Antoatn sain me uoaru Ewart in a special mumwiww arrangements to enable superfine migh t have been paid oat i 

The aim or the Indian mills is to would not remain silent once report. Even with a 5 per cenL 160,000 tons previously, and the wools to be offered in an orderly ce ™ e <J abo “ t .“S .ht a? £ 5(1 ? les/^han* terms of Guaranteed prices fl 

Men un nroduction to 110.000 actual conditions in the field had increase in consumption, it ex- Cameroons at 90,000-1X0.000 tons pattern over a longer period of said. It is- hard to avoid tiie at SO a ton less _tton^ Da ^ sh * “ J? 3 


Mrp up production to 110.000 actual conditions in the field had increase in consumption, it ex- Cameroons at 90.000-X10.000 tons pattern over a longer, period 
tors monthly against the usual established which basis should pects the surplus of supplies compared with 90.000 tons the selling season, 
average of P2.000 tons. I be used. * over demand would probably previously. « Reuter - - 


conclusion that bacon is being having been only £10 lower pigs, it represented vezy. ga 1 
produced whether or not the when . arrangements were intro- business for .the taxpayer. ^ 


COMMODITY MARKET R 

nicr k| CT 4 I C CaihoOi-s: ltnvv months £413 3. 

D.AjL I'l C 1 A Lj i men: Wirrhars wsh X 4 is 

COPPER— Moted narrowly on 
the London Metal Exchange 
before closing lower on balance. TIH 


MARKET REPORTS AND PRICES 


Calbodi's: Itin-o months £413 3. A-'I'T- LEAD— Turned easier. Prices !osi groond rorvrs from the Persian Gqtf to «'est £30.00; Fcct : I23.Q0-C3.5fl Oats—MilUag CALCUTTA— S tgatfr . Indian 

imon: Wirehars cash His. late Oct. Uli. m eartj iradm*: owtas to a tvsumpUon of at Worldscale 30. and also a Kj.OKWonner £21.00-£2L60: Feed f20.00-Ct.50. BsJW value Dmatoe Daises spot hs-34j 

thn->- numtiu W50 li» 24.3. 25. Kcrh: cash -avvulame \cUlna which found h users on Oct. 23 from Persian Golf to Wen. LONDON HOME GROWN FUTURES— value. A bale of -W0 
HI*, three months £423 3. Cathod.%; rcluctaa. Turnover. 2.230 Was. single vayaac. at W.60. Esso also arranged wheat, steadier. Close; Nov. 23.050, Jan. 


PRICE CHANGES 

Prices per ton unless otherwise stated. 


U.S. Markets 


NEW YORK. Oct ft 


Tununer. mcludmg carries. 9.725 nZS? JTSST b& 

rtt’Jr.'c tiui.s si ;9a. alrhamth fh-.* forward price save 


+ ■* 11 . 111 . |+ 

— rnnRh'Inl I — 


dig 20 -l.:b 417.9 B -7 
4 JO S - l b 425.5 —1.5 

4L0 - l I 


SI ;0n. alrhamth rh-.* forward p nee save 
lip a f- - w pouuda. The Easu-rn tturKct was Cash 
jsjin ouchaiu^-'d. this was also h>?lh^<-d 5 ir»n 
to bv mdurtu-i-d by l.T.C. support huyms. jCme 
Tunnn< r. l.o;3 tons. _ W. 

” tiv~i"”h , ~ •+ • | r'~P.uu’ . + ™ Mo 


Oct. 21 +nr Xmtb 
1971 — *gs 


COCOA gained with hedge lifting * 
Euro speculative buying finding M 
scale-up hedging. Sugar sained In eased 


mlmi 1 9-. *s-5 * va-vs-a -l.Bre <5.800-1 ous Esso rek'L also from Pmlan a 450^23.075. March 

•“!£L * -'.wtnlhv. 94.75-5 -1.575 94.B-.75 1.5 Gull. But In the West, rates dipped baefc 

huyms. Smnil™. 93 ->-5 - - with tonnage from Caribbean; to USNH 

. — ■* 14-141* obtaining Itf.gi. i* CC *^ l#0 1 ra * 


arauv. r, i.u.j tnaa. A.l — obtaining W.72!r. 

TIN i , + m Mornmg: cash 03. md-Jao. 153. 94.73. r Ar r Pr 

1 Oihctnl — | tnmlktel • ~t Jtr,,. months £ 93 . 5 . 94 . 73 . Kerb: cash C.Urr r.r. 

' ' — r»’- AfterrnflB: cas!i £32.73. 92. throe mfT 

V c t l months im 73 Futures were weu tnainfiined at steaar 

Hi 1 1339-1400 —1 1633-1400 ‘ _ _ , ^ levels. However, some dealer! felt the 

mmtiha Idu3 4 —2 ' 1401-2 -S ZINC— ManCsaEy Crmer. allhmish market was h av i n g difficult? In breaking 

ment.... 140U —I — ®ror s h-ljvr the day's mghrd through the tUghs of the wcQ-esUhUdicd 

tmitr. 1-..-I 1424.69 ..... ” 1 Tl ! - '^ish buying, which was presumed n-adlng range, and (his encouraged some 

... YairL 1 "167 13 —la 1 to be dc producer account, was the main fresh y4 |>n g 

- •” ”■ - iTflurnsp but xalas were later oared br . — -j— - — .. • 

Mnnunc: cash fl.2!». aim* months proiir taS'xc. Turnover. 2X23 tons. COFFEE . + or , Eusmess 


, March 51250. May SMfTHI*lNLD— Naeri Scottish killed Ugg™ M tion of favourable 

fov. 22.4S5-22J00. Jan. sides I7.0p to 19 .Bp. English hindenzarters ft™™*?** WW- ^7-80 u^07.2 lender. Wheat gatnei 

b 24J5O-2X908. May 18Jp to IS.Tp. Ulster blndquarterg SO Jto igFS-, , U,„ -J a L__ e _ buying. Eworts to 1 
to ZLTp. forequarters IS.Op. Eire hind- corn. Bache reports. 

. quarters 18 J 0 to KJ, forequarters 1S.7P 3 moceUtB dixdm i«)|B4Z6^5 — 1.5 E42B.7B 

average ex-iarm »ot _ ^ “T* T~t~ CtafcaatbodnBfiri_.iZ406.75 1 — a.B miu b _ 


.S': 4L‘0 - 1 - I V C 1 E L 

>>i.. 1 Chili 1 1339-1400 -1 11599-1400 

40115.4-15' «0t7.5 -2.5 .> timntha .; I«u3 4 .-2 1401-2 .-5 

:».* 455 5 -? .& 413 5 5 -3.5 .Vment. 140U -I - 

. 1 4C.0 -15 - Miwltr. 1-...I 1424.60 - 

■ ..52 75 53- . V..rh’ -167.13 -Jjj 

i-ji.'ip r a-ij i ii ri*i«m-*il that Mnrnws; cash n. 2 », ami- mmtthi 
. , -r ... .j'Ji Biri lurs irbksl at tl.-v u. fti K. rfr cart ft.Jfl®. rhr*n 

TV ‘ S». I*-.” Hit-.-- iitunihi si:', mnuths It +>s. .Cite reck in: c.Tth II 7V». 

:■ < ■ r- ■ all ill!* -. !■*. i-irlv tliis-i* months I1.4in n? ot. h L -rb; thr.- ■ 

IS.T -iitiih- itSi. 3. ntnnihl £1.401, l.4AV 


72ASS, Jan. 53.425, March 21550. May SMrTHFlELD— Beef: Scottish killed leas’? re! won* o t,on °* *4»«“»blo bids to the Bn 

25.000. BuslnessT Nov. 22.425-2X100, Jan- 17. Op to 19 .Bp. English hind quarters ^ m utmium W ngo c.iaii EZB7.Z tender. Wheat gained on ovendgW a 

23.450-23.075. March 24X5fc2U08. May 18Jp to IS.Tp. ulster hindquarters 2S.0p m Unit tm o M1BI - buying. Exports to the Ctumnent Wf 

35.tUN.5t900. . to =J-7p, foreqaarters IS.Op, Eire hind- g*Jg » ■ Vt fj&S r'f - ffjg-g com, Bache reports. . J Jh 

HCCA— Location average ex-farm spot w*™?* »Jp to 20J forequarters 15.7D Sd'f wm'i® llfl 7^“ 

prkvs. Soft rnltHns wheat— tMlfield S2ZJ90. to .15 Jp. Argentine chilled bon eless cuts: Cacoa— Bahia spot 231.(231). Ghaarfijl 11 1 M m 

^dShSS-omfield «rtp loins «Jp to 4iSp. =5* <=»>- DOC. 22.75 C2.1BI. Haiti J \\M / % 

£32.10. Dumfries £2,43. Hitch* £21.75. g* • ffURSS I \J( \ 

SUNFLOWER OIL i?o^ 2 ; e0, r» f |? C ^-- ( E1 -a*B-5 (ei.M.f Coffne-Santos No. in unquoted t*j J 

Qui et, re p orts C. W. Joynson. mSS*iii^ U.to% PI, * i ?2? W * r 2?*-!S5 I -1“° SantM No8 4 42J0 nnm. (same). OK >. ^ 


SUNFLOWER OIL 

Quiet, reports C. W. Joynson. 


i months (a) f£»4.62K-l^ (£99.575 

VMI: English fats 27Jp to 32-Bp. fats Nlctal (uj. |£1.246.s! I £1,246.3 

rhigh qualttyj M.Op. bests 14Jp to J7A». mHniminnt.. man , lt5n 

meditmu 12.0p to lSjfo. bobbles tfl.Op to .J :j“2. 


VeMeroay. | + oF7 Bugs STscoKS bobbta Ifi.Op to SS^ btanM ““«’ w 


— » Sav 


+ or: |«.m. 4* '* 

— Taonidal — t 


£ per ton 


■ £■« a metric 
| too. 


Copper— Dec. 48.20 ( 47 ^ 01 , J»- ■ 
(47.80 >, March 48.65. May 48J0 ui 


heavTTitemmprSaJSih nSutn' S 1 HAj-U 57.4$ M7J»i. March 48.65. May 4690 Ml 

to I5L«p. heavy M^p to 12£p, hiH USp m JBents - SaJes> 433 to£i 

?rsg yssjssses^^jsei, -««-» M 


OPLESSEY# 


ra 13 Jp. S’s u^t 
Ii3p. YMs 1LSP 


115P 10 I2JP. Yli'lU^to ZincCtah(«) \ £159^5; +.19REI2IU75 fM-OTJ- March 32.60 «32JM1*'. » 

lip to 12 Jp. 3 mmiths (kV___;ElS6J75 l i + . 1266125^75 33.10-33.12. July 32 S3? 33. 08. DcL 31 

^ PriVitlMra fivb r-IHn ! nit A n an m 4.C Mireh 01_t1 75 I 


■then 


Prodaom* (w i£13Q !. 

Pork: English, under 100 lbs lUp to Oils i 

16Jp. 100-129 n» U.3p to 15.6p. 120-160 lbs Oooocut Mahiysa 't£136(o: 


[£130 < '.Elao . 31JJ4. Dec. 30.55. March 31.6031.75. 


SSCottaiueed Oil — Dec. 'S 2 W* 
f samel. Jan. liss-ZJJft team). *4 
1523-1520. May 1329-1320. JuJr » 
15.60, Sept. 1420-15.20. Oct. U-& a 
Dec. 1420-13.00. Sales, nfl. ' 


First quarter results 
Financial year 1971-72 


• : — „ — rr i . N(7VTjmt*r_.l 147.0-50. 0 — ra 13JP. S’s 112p to J2Jp. TLs ILSp to I E1M225.+.1S&E12I1_875 f31273. Much 32.60 <32232: 

• £ 1 Norerate 565.5 6.0 —0.75 365. 5-6. 5 j. n ^_ . . i 106.0-54.0 1 — 122 a. VM» uip to 122p- 3 months (k l.. ■E156275 l ,-<-.12&eiZL87S 33.10-33.12. July 32 23? 33. 08. I 

l- 1 '-! 140 2J-5 -.825 139.S-.75 *.125 Jiumary—..., 359.0-0.6 .-... 559.0-9.8 U*TCb-.- 148.0-53.0 Prodooms (u|^__{£160 > .ElQO 3124. Dec. 3025. March 31- BK 

J'virbL. 150.2a *.^136.76-9 *.125 March 355.5 62 . + 0‘5 365.0-6.0 jj,- I 144.0-84.0 1 ! Perk: v»gti«h under 100 lbs 112 d to fKla i 

140 5 -- s VV 355.0 5.5 .+0.5;353.0 _ ; 144.0-88.0 l : — 162p. 10M39 D» 1 ?§bTo 15.6d. 13KM lbs ftLmtir.w.e !«,« SSCottoiweetl on - Dec 

t I *-!»« - 17.00 .. Jq J y *~. MO^l-D , + 0 -»,350-£^-0 .September ^ 244.054.0 ... — lLip to liSp. 1«2« lbs lOSp to IZJp. Graandusta ^1^5 f samel. Jan. tsOD 

1tarB.Bg. rart fM32» l«sC«rlr 2T^5 r, “ fSZ-SS^ n -'uistuher...: 143 0-55.0 - ISO lbs and over 10.4p to 112p. » 't£166'J* 1 IfilfU M-3MM0. May B29-1928. . 

iiwn B!^.%ar. U3»». 12673. early Turnover O ti) lots of '20 metric tons ... . Ltn»ead Crnde tfilC&to’— 1 Ifiiol t^’ mS.V', iS'*' 

-jn. L'J.?.:. Dnv months Sales- 4*» «33J) lots of 5 tons each. each. Price basis cx-tank Rotterdam. average fatsrocfc P*Jm. Malayan--^ f£l05'Ai< [£106 i4 - 50 " 15 - 00 - Sales. OIL 

.Tl . 1 , 7iX IP'IT-Orta. tbre>' Lati^t published l’-O indicator prices _____ pnee* a. . _ reproaentatrve markets Tester- Ajyabeao m mM _'8516.oi i 1*289 , __ _ 

-er.-Jss Sl.tj.5. I S3 K-.-ib: cash £140. f.S. •.vut« prr pound. Colombiao Htld SUGAR f to o : ,_ u - K '’ -c * tt,e m>4C I*-' 1, Lvc cwt rieeda i * ‘; 5 +Crewnw09l— Spot S2 n 

f;:r- ■ mtJtrJS £1*7. T12j ArabU-as 44.23 14 S. 0 P'. other MlH* 42.*<S _ « -8.1. on previous wi-eltV. Sheep 15.8 p per Copra.phuipp,ton V8T78ir ’ + !• S17T SS!;. P“- 682^9-. f39.FI. J 

“Ceas per ». tOu a n< 8» uuotficUl ivamei. In washed AraMcas 42.M tsatm-i. LONDON DAILY PR I CE—Unch eased at pound edew t-fo* 1 . pigs £226 .Per score Gr*^*. “2L **&.*?. 

L.o-;.*. RoaasfM 4LC (santvf. Daily average J+Ltw a ton r.U for Oct-.Yire. ahlpmenr. Evewelsht i-P.Pl/. England and Wales Linseed f t. n yl j iSsur ® a Dcc - tOXVU.00i March 73.3 

43.21 i4Xt9.'. The bcqritu: emanated mainly frocn tmo —cattle cumbers up 62 per corn, average ~ . ‘-““tri 

S| I \ PJ> quarter at the openlnc call and unprorr- nL4a r— 0.191, sheep numbers up 4.1 per I I — tL*rd— Chicago loose . -IDS - 

*- av RUBBER incuts of 10 Pomts were made, reports cent, average W.lp p« numbers - i I asked). N.Y. dnunmed 134 

r. -i. r -..as fj. i .rr .1 low. r id lh<» Crarnikow. Suppnn continued to come up &4 per cum. average £2.06 (-922:. „ uan 2 — - — £23.60 £24^5 askod). 

Londan bullion surkrt tar sput delnrcrr ABOUT UNCHANGED at the t pen inn. from the same source for most of the Home Fntnraa«».^ ^ £25.425-+ 023 £28.725 


•hGreasawMl— Spot 5 X 5 ra? 
DOUL). pec. 602292 (59.6). M** 


SILVER 


I T'..i- tr, i ; V- 

‘ptr ..i j I 


; I ^ tLard — Chicago loose -lOS - 

_ i ' | asked). N.Y. drummed 134 

£23.60 £24v25 askod). 

Homo iTirorai £2 5.425' + 033 £22 J25 



Unle 


Si® 


Turnover 

Profit on Trgdritq 

Depreciation 



LMC 

+ 


uw 

— 

: - 



51.9.' -O.f 

52.05n 

* -0. 6 

1 . 52.7 > — 0.6 

52.75.. 

.- 3 7 

53.5 • -O 6 

53.75;. 

—0 3 

E5.3r -OS 

— 



duos: v ., | ttMaize— Dec. 1I9MI9I . OJ 

iZ2n. s ,°V. ^° * a g. A ? a -i £a3 - 7 0 ♦ 0-70 £22.60 March OthlSAi (1231-lSW. May . 
5. M I | ; I July 12W-159I. Stvz- lOi. 

v-®* 1 »^l?Pr ln S-l5S- 70,? i*~-*‘- £B1 '13 (Mercury— Dec. 270 (same), ala 

LLW. " “«*■' 1^:93 U £29.10 (same). May CT. July 270. Sept. S 

mot: jgj „ £87,50 279, March CT settlements. Sak 

va ^_ Xugnm 3 1 llHn g.....|ea4i-Sii —. 1 ^ 44.54 


fall so^r : M 023, 38 023. 4S c.50. Orates- Jta * tiah ie84i-Sil — V^Vi-Si 

1 „P»v. YMterdny't, Pn.<ri*«« . Emlneu Uracil an: £1. 70-113 U: South African: Coeon Shfimit (m c an, .« WSilvcr— Spot 13820 (133J9>- 

Ceuiio.; Clore Dnv’s : Don* **+***■ Caltforeuto: hmmSrSu £lai m '1 S mj80 f 138.90). Nov. 13UD fU1J£ 

p L'iw. . Clrtvj Melonv— Israeb: Open fij». Ogfeo ShiataeatZi + 6 13220, Jan, 13320, March Ij** 

! 1 X . S5»«h ; yellow I0.70-H.so. ^SSHECT -SSfi-i ^ Jai ? 138.40. Sept. MfLttr 

£ per too ID. 60 -a].^ 0 . Grapes— Baku aa: per pound. Cotton Lirenmin^r — — £387.^ 142.60, Jan. 1C.-W settlnwriUX. 

j-6-1 Dee 46. 56-. 65 46. 2V. 30 46.20-.60 RTH- S P a “ , ^i. Ataicna 11 index cen&Wifc'aa «n ■ ^ 2^38. 1 


InvABtment Income: 

—Trade Assoc ictus 

-Ollw 

Profit before Internal and Taxation 
Intarasi Payablo 
Profit before Taxation 
Taxation 

Piofit after Taxation 
Minority Interest 
Supplementary Depreciation 
Profit attributable to Members of 
The Piessey Company Limited 
Earnings per Shero in pence 


LME— T=r= 3 Vf- :T-> tots of 19. "00 ; 1 

c= Moreing: Cash —3. three momhs landed.. j 

*3. Ki ri: Cash Ji-to. Sirov montlu .-jpo» — 1J.5 14.3. 15.S [-□.05 

VT.TtJ. .Vr^rroCT: Cash JTp. three moadis Sw — I4.i-.3fi 14.1 1-0. Dj 

::>3. aT7r. Kerb: Cash rr. tan?e Dec — 14.35.6 14.3 '-0.1 

=. er.iji. Z.9. STUB curate j3.9d. Jan — • 14.6.75 14.55 «0.K 

rATAi Jsa^.Mnr. 14.» 15.B 142-15 05 14.05 -0.05 


£ per foci 2 Q.m>-£ 0.70. Crapes— Eelm an: 

vu*«*»lL 12 7M3.0 12.8 :-8-l D*r_. t< 46.&5-.G5 -4 6. 25*. 30 4^.20-. 60 5° yai Spanish: 

Dec.. not avxiL 12 SS-15.« 12.9 +d.l M*r 47.40-.45 [47.10-15 47.lfr.4S iS,, “r’SMSt JL'i'* .W*- 

1 Mxy — !47.S5-.95 l47.65-.70 .47.8548.90 gj|fg J W* fr f***?** 0 

tfodei.. Aug 47.70.75 47.Sfr.S5 47.S0-.80 X u f*? 3h; 


: room per lb. 36.40 


I AU2h. m . ^7.7 u-. 73 i«.7.SU-.b3 47.5O-.80 4 Stoi ISA H im AZa, 

-D-W Ott 47.30 .35 47.05 . 10 47 .00-. 30 CalifonuaD: CL4M2.OT. Avo- ^ ^8 

14.35 .6 14.3 - 3 ? 5&=*SS :47 ^' 25 SSSrS ySBJE 2 £ a £ a & —R 

VUMvSdS ^ 2.548. 4a» lou qfg urns onch. OohmsSSS- dl'Sl 


Ijj-iu.nu. Buck it 73. Lemon— JthbUa pwrin ioiZr •—i***** 

: 100/130 £2.0ft.£2J8: South Afrteaa.- 

ISO: Turkish: £i.80-nj0: Cypriot: 0.06^4. Op 

178: Cali forma a: E.4W2.60. Avo- sZi. 31, <BJ .f*® - |£76 

-South African.- isravs: n.sn.rr in- u.™~ ■ ' W4 |....„...|£41 


COCOA S3g 

Tu ».WC .TB lOCdlLitutS the cocoa Qct^Qr* 17 0 
crcv. i hqsfirr. reauris Ctil and 
’.'UITBS. fistr.-:r siC7T<0HTng new bay- \nr.jue' 
uccsmvtf fur f.V advaaci- hii- j^iJ 
Jdusitj a mnn * rrvrrrv rj povumn. a^.D«;i 


Soyabeans— Nov. S25I-3!n ‘2 
Jan. 32SI42S! (32302311. Nardl 
May 338-3361. July 337-3371. AuO 
ScpL 3144-3141. 


Afr.-Jne. 15.6S-.75 1565^ 18.65 


Tate and Lyle ex -refinery prices fot 


£0S0: Hungarian; as o. 


S.3 1 16.6 48 16 95 Ml 09 *? Paper sacks were Dutch: ffl. i?: French: rojn. nwL . — 

7.0 1 18 J- 17.05 2o'9 ^ ftB 3B Ee W‘a« U OJO. -Ptoeappre^-^Sh . .. SradM L t Sdfer. t Unquoted. 

— ! 17.25.4 17J25 (Same) per too for export. African: a JS-EIJO. wnimts-^Frcncfc 5 **»=. * Indleattvewta?! 


— — gbdt- mu tCSBgjfrt .">£370 


bSoyabem Meal— N’ov. SJHWM 0 * 
Dec. 83J*g3J0 (SLMl, 
Marcfa S4j». May 5305. July 6&I» 
Asg. 83^066.00, Sept. SXJP8L4B. 


Idhtibv'i + « ISmloed 
4"r«* — • Dono 


17.55-.7; 17^5 
17^-l&0 17^51 sO.OS 
18.05-.2; J8.1 


WOOF PTITTIPF5 wx*«s ELM; CaBfomian: 30 aCaBadfoa dH hrered u.K. *njt"3 Oec. :3.33-l3jM (iass-iaJli, J« 

”wUL rvl vu£u D« &M. _P«tes— Algerian: ger box rofinaL C Uganda Robusta 130 '» March LLS1-ELE3, May S3-' 


v -“i“*lM. . . . ... .r 

rive price. Soyabean OH— Nov. UL54 
hUJK. afitf Dec - 13.33-13J0 (13 -a3-I3J1>, 


— — — ” “ ■ — ■ u - » inig , • ^ ~l* tl luli nlM.7 U«y|L*JotaCe| pipj — 

HERiHre-Krtc « sssvj^ansrra£ s; jsits ’runt s.“- ^ ■; . 

case BO SLSO. 80 £L9B. ioo £1.70. cbasl- " C." a- Ex-warehousn. x C_U ■ fr , U”i , -1 

nua-FrenchijKr 10 Mto_8L7W; Italian: V' X £ZZT _£?*• « Ort-N«v. o # Suaar-Coniract No. 11- W»r >1; . r .. 

ttcnmhers— Canary: M30* -Jat-Ftt. uDec. fsamel. Jan. 4.SS nom. 


J 18.3 .55 1B.35 1-0. B reports Bache. 

2 I (New Prime per hflo) 

" N om i n a l . Dry-romlwii; iwtidiy, 4-ur j Bustnm 

crepe Nov. IS. 4* fseltor). voottopa I Clow — 1 Dona 


30 asa.iiLX osa. so asd: Kr JJ^aca e™» a u,. dP^S 12 -is. 

case BO £LStL 80 £L90. too £1.70. cbost- c - » Ex-warehousn. Tcjj. 


% 

£ ?v : 


Tiie litres for ihe quarter ended 50lh September 1971 have 
been prepared on a fully consolidated basis. Those for the 
comp.ir.ilne period, quarter ended 30th September 1970. 
include the results of AIIo>s Unlimited. Inc. «ith appropriate 
ulliViition of v car-end adjustments in respect of tliat group of 
companies. 

For the first quarter of the current year results are broadly 
in Jins with our expectations. These were summarized in the 
review by the Chairman in the Report and Accounts for 
59“0 “I as follows; — 

”A$ to ihe short term, the first half of the financial 
>ear in unlikely to show any improvement, but I 
bclieie we can look more confidently at the 
second half.'* 

The low lexe! of profits in ihe quarter reflects the unusually 
weak trading conditions and profit margins in July and August, 
i herein accentuating the historical pattern of lower than aver- 
age profit* in the Jirsl quarter of the Company's financial year. 


V ■i.'at-vi . .-t mn c M i. vrocumBeu xemxuaj +or 

S=: 3BiS jSiSMSr ^s^ssr^r^jsr 

25;:." :. - pl&° :£S3S&i3& SOYABEAN • OIL P e cro btr.J’ra.{^9 5 j— O.^ 

SV?S7~ ffllu -tolutMO , rei * m r - *• 

'Jin-. 227.5B.0 -e 5Z2BO 7Q . - Jul.T— 78.0-9.0 

: cmubean Yenerta j 4 * : + or ■ Busmou Ortobfir ^....'79.0 80.0: i 

Sak-s: :.tai lots pf j tens each. Oil - Clam * — ■ Dana Dreember —'78.5 -00.0— 0 JS 


48 i2.l6.H29. 


a MarcbiAprU. rAprilHaf. 


Saks: r.tsi n hi'.- lots a j ir.m each. Oil » CIom : — 

COCONUT OIL fi« metric tan 

Cai.-: aad ulrad-tl. reports G. W. Xuvember 108 0-20 0 

C?v; .\cv.. Jan.. March. Kay. January 107 5-16.5 

aL-!y. S-:r- . ?.’ov £:S9-5119 tnuri. Turn- March 106 5-15.5 

ov.T 0 *;l 1ot3 of 23 Iota vdch. Pncc l[*r loiS-14 S " 

tii_; cs-iahk RaKcrtaa. July 104.5-18 J 

CDCirilTC SeptraiW— 103.51S.5.„ — 

r KtlluH lo S«wnto . 102512.5 


December -.178.5 60.0— 0.2S 
March 580^-0, l£ 


TunwTgr l t lfii lots of 2 JjQ kilos, 

•ssr 

EJeoemher „.j56.0-e0.0 I — 


Mireh ,55.67.0 I _ 

J|gr.^».«. 85.66.5 .' — 

July 155.6-7.0 1+0.1 — 


DNT CARGO— Thr starter OBcgcd oa " ' 1 y nw ” r 1 fots « 20 WctriC i MS reSSi , ’" l 25 n2 n Cn’i' 87 - 5 ’ 7 - 6 


an active tote »:th cargors of hoavs basis ox-tack RotTcrdam. i -0 ' 26 ! ~ 

ktpo tarf from -Ju- S:. Law re ocr ra rOATATC ata rea iSY-US-P , ; 

,v.oc=oath at SL5) fre>- discharge, for UiV.Hl 1113 Turnover 8 (S> lots of 3JI0D IUdb JWTU 

Nov. arl iron Cw S\ Lawrence w tiiv bbi nr r-f clear WODl CQaS0nr ex-Flnsfhnc. 

JTe.-sw a: a Iscrj sur equftrak-cc to £5 c-w- k— SYDHEY— Stead*. Closet: Ott. I4S6 

»■« in- n-m- irT.m ? r \r\ r n ?_ 1K “. srodlag mterest was 149 . 5 . Dro. ubj-isu. wim> mum 


English produc e : lettuce— Hottn^ 24*S 
IIL50-BL68. Cabbage- Nek £020-10. 35 . TIVmTr'CrC 

powt^-as-aia Ntaimn-EKr IrtlUUbb 

POtmfi ££»-£BJP. Ciic»mlici> pet teas' 

H-lS’l KHMJ-n^a. CuffitowHT— 12-9 £ 0 ^ 0 - 

£0.«. Celery— washed pre-pad? 20’s a.w. FlNANCL 

dins 28.4j-£8J9. CgrrutP— C5iXKBld hag 

£fl.I»(&£l. NegtroBt— prr bag Dl£D. — n 

Coi a t ttM — per pound £9.15. Swedes— ° ct - 21 Ocr. 33 \ 

S lbs £0J8-£0J5. SptMS— 28 KH £11^0- 

£9.60. Odious— Wire £D.4fr» 30. Pkkirrs ^56 7B _33 ; 

5* Hh 0.09. Appi**-sS/3Q lbs Derby ~ 

£0J30\ 30 lbs Worcester aure-a jo. Lam- ®*se, jias 

bourne £95S-£L20. - Bramlen £0.76-0.00. 

Cas’d £6.60- £2253, RbbscB lA-M-H-SO. 

Plum— wycdlle 0.09. Pears— Cos- t»r-i r 

frrtaee law-SMB: cornice per pound KfcU 

£8.4568.06, T i ma Wet pe r 12 Bn ALSO. ■ 

Parsnips— 2 S as i9jo.gd.4o. e»ct. 2 i osjp '■ 4 


Sept- ■*» osfted. <JcL 4JB8 S&& 

S.W nooL Sales. 14W. _ 

Tin— 167.12 asked (167.00 sI;V - 


financial times 


-Wheat— Dee. 16 K-U 8 } 

March 137i-i37J- (154*1. UD 
July 1414 . Sept 145 wnn. 


° gT - •** 1 Month ego » 'iexra^o 

: 80.00 *s>il4 
(Base, j tay 1, iaa=l60) 


! WLVNIPEG. OeL 21— dRy*— 

Bid 1 1001), Dee. 103i asJted UWi -y*. •! ■ 
May IBS* Wd, July 1B2 nom. - •• *1 ' | !i 

rOxtc— Oft 03] bid 

iked (Sane), May 682 Wil, ® 

vu ,«u<i mc.^ 1 . fii-’’ 




REUTER’S 


1 Barley— Oct. 1862 BH t»0. ^ 
asked 11045 asked, 1 , May- MSI. J “v 
nom. 


CBTTPN— t hw n ai l : Spot and rinnmwtr 


Oct. 21 . Og ^20 < Mon^aap ■ r^.- 
506.6 j 506.3 > 

«ase, sept U. l*n=M^ 


dFlaxmnd— oa. 2492 wd < 3*^* 

349J-250 (230 ackedi. Dec. 

2Stt. July 254} asked. 


Mmf-K. Manitoba Ko. 2 




DOW JONES All cents per pound \ , * 

“ Mbenrtse stated. * Cents per 

P®* , lire. (w — M.w.rh • v r — «-warehottge- r Chicago loose to s - ,- . 

Jones 2- 1 a , X0*r 100 B»— Dcpr. a f Ag. t»^ cc5 rn < £S?V V l> ' ’• 

. — — _ *** day. Dngnmett ffs err 10 lbs *. ., 

5pot-- 139 39 139 ^i: 7» - a . - 5 S's per 78-lb flask eX-Wcl* nse -^S .. 

Fetisrs lo t 64 14tL73, »» bushel cx- . y . ' 

6 «4-aa VT w-a bu^ci m .... 

(Average l824.25-2$=ifloj 56- IP bushel cg-ira rehouse. 

low. ET Cents per tror nance e» 7 ^S«Jp .1: *■ 


The Piessey Company Limited 
Ilford, Essex, England 


•*S«8PKF 


1>» srDcr East coaa, Ansfrafcafl ?jq. Pnccs tuJ. LJC. for oa. •Ji/pok'Bc: pwb * ■TT: _ & 

sss2 “ s«yr , “ “ ^ ^ ss c ssanaaf £ - *«- fe as ast bs » s 

mum cS“4lltaT. 3 Ye * W K0V - &Sk-Z£:SZ25rJS a t£i CAveririSSSZJS— L a 55 

‘rwrra t*LJ7nfd .un min taofcus Bra-ley: Caaadias Xo. 2 Dcr.-Fcb. ri-wmoc X3.46 per 100 yards: £7.19 gl 4 *® E? am P* 3 ®* 1 n - 5t '- caalfisb 

‘ 68 ^ £23.60 setter Avaanumb k-ry buyer's and £5.43; Dec. £743 and £5.4L *■ B - ’ io. MOODY’S 6 

ai £«.: f e. tor Mw.-Dn.. account. rw^Ils HkD?. flM and we as for the a - G 

OIL TANKERS— "nr- artirrrr again MANX LANE— Ar-TBC sellers' .wrta* respectrec shipment periods. Vqrw and * ^T ~ 7 iTss : 

•i-iib a furl h.-r ^rpmventeet rates iron: m« per leug job for pnaapj dellvf-n- cIbiIh Rrm with business Ready. atoMy’* J 1 II 015 to I V?w « 1 

■Jt Ptrs.aa Gal! bc= a se]fc»glr in rates Wheat— Sttft^tMUlra £2jL2ip4.p. Setcl- UJHDON— (Mat. PWC grade Ort.-Sor. COPRA — PUttpptncs f tadaneslan: net ' ' I m ' «w» '' «n — - 

?7iini A:- Caribbtranf ?o I'OT. hard EL30-tto4)ft Barf fiLTSCkiS: Feed rxojm no rnlnnl . PWD grade OcL-Nov. SITS. . Not- SUB. Dec. vtsn .T j» Jisj SpteCmnrod’v36S.7 ■ ^h- 

Mtd 4 CT.WMesMr a -\’ev. lor three g4J8^2LJ. gorier— ilaltiqg £Sl»- H3TJ8 nomlnaL A Ions tea. resellers. 59.b so s „ ^ 

■ Owe. 31. m> - * - •■ 


6 S's per short ton to J>. car* 
Gems per 45-Ib bushel. 
bushel ex-nrebouse. .. US 
£4 Basis. Lubbock. Texas. 4 * ic ® ' 


aundan U_S ^“3 


'(-f- • 
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American 

News 


New U.K. bidder expected 
for Penn Central hotels 


BY JUREK MARTIN 


NEW YORK, Oct 21. 


: 'iir 


House takes 

big step 
towards 
Alaska pipe 

iy Guy de jonquieres 

1 . WASHINGTON, Oct 21. 

■ nS HOUSE of Representatives 
j approved legislation to settle 
-dispute over Indian claims on 
.isJcan land, which is an 
portant step towards removing 
obstacle that has blocked con* 
■action of the -planned Trans- 
>ska oil pipeline. : 
rhree years ago, the Secretary 
^['{the Interior u froze " the land 
• ng the proposed pipeline 
; ... ite. because of a disagreement 
■ « property rights between the 
. tsfcan State Government and 
iian native groups; 

Vhen Alaska acquired state- 
. id in 1948, the State Govern- 
pt was authorised to select for 
: flf land being held in custody 
' " the Federal Government. How- 
tr, the process of selection, has 




rs 


THERE HAVE been very strong opened for fresh bidders to snr- It is generally agreed that by 
1 suggestions in real estate circles face, including, possibly, at least f at the most attractive proposl- 
'here- that the trustees "of the one from the United Kingdom. £ on “ 

FI ab , out The British name m0St fre - RMltT” 
to . the bids put in last quenUy mentioned in this con- trvine tn 
Friday for the. hotel properties nectlon is Maxwell Joseph’s 2£3L? 


even been suggested that 
Corporation has been 

Mavw.ll tneanh’e boost the WOrth Of the 

ffif 8 "" owned by thePen" C™T jJSS&JSg W 

.. . , I;-™ 1 K °y ai Mafl_ three Manhattan hotels to It 

'A formal announcement • on* hattan Hotel here. 

this could come as early as to- 
morrow, according to 


Grand Met 


; j -to' a number of disputes. 

sate approval 

. ,"5be Native Claims Legislation, 
■.r.ich^stiU has to be approved 
■ the Senate, would allocate 
• : ». acres of land and $925 m. to 

- - Indians as their rightful 

- re. This would hopefully allow 
land freeze along the pipeline 
£e to be lifted. 


Whatever the truth of the mat- 
All told, five Pe"n Central ter. the Barclay has, by common 
- _ . some hotels are up for sale. One, the consensus, beelng doing particu- 
SSSS?' ° f w* e p ® nn Waldorf Astoria, the lease on larly well this year while many 

inUusLi* whidi is held by Hilton, has yet other New York hotels have been 

tusclaumed any knowledge that to be put up because of legal lagging, 
me trustees, who have until complications. Another, the r-Ttainiw t h. 

srarsssassrvff s= j»ssaa 

JJwSfi ® n Ji* W for Biltmore. S9m. for the 
Tf however, they do reject Cmtt^^u£?d^ ti ^iltogemS S, 00 ®®’® 1 * cot ^?S at all for 
them— and in view of the low 19 other pieces of Pen" Central 1116 ° ff j rS +? r 

pnces offered this would be no Property and Land are up for JiJJjL-S? Biltmore and the 
surprise — the way would be sale Roosevelt were part of package 

bids, both coupled with offers of 
$3.5m. for the air rights above 
Grand Central station here. 

If any British interests were 
to make a bid for any of the 
hotel properties, then Bank of 
England clearance would have 
to be obtained. It is possible 
that the absence of any such 
British bids last Friday was 
caused by certain problems con- 
cerned with obtaining this per- 
mission prior to last Friday's 
deadline. If, however, the 


AEC switches policy to 
protect public interest 


q pipeline plan still has to 
ome another major obstacle, 
rever, in the form of court in- 
chons against its construction, 
sse will not be lifted until the 
tretary of the Interior has 
: sfied the court that the line 
be built Without causing 
iromnental damage. 


■RINIDAD CUTS 

Discount rate 

PORT OF SPAIN, Oct. 2L 
he Trinidad and. Tobago 
ttral Bank last night an- 
nced it had reduced its dia- 
nt rate from. 6 to 5 per cent, 
•etive from to-day. The bank 
i the cut was being made to 
uulate investment 
iter . ' ■ ; J - 


BY GUY DE jONQUIERES 

WASHINGTON, Oct 2L 

A RADICAL change in the comply with the environmental trustees were to reject the hotel 

policies of the . U.S. Atomic policy act in connection with the blds but to mvite further offers 

Energy Commission, away from construction of a new nuclear at t* 1 ® samfl t™ 6 - either com- 

promntlng the production of power plant in Maryland. petitlvely or through head-to- 

nuclear energy towards greater _ head negotiation, then, informed 

protection o fthe public interest, * -“ e Pyoucation by sources have said, the picture 

has been outlined by the new ™5 5 ew i 15 * ®^ nc t er might be considerably clearer. 

AEC chairman. Dr.. - James standards which must be 

Schlesinger. met a power plant can 

In his first major speech since ^ code. could 

his appointment. Dr. Schlesinger * ead to delays m the opening of 
revealed his Agency's new “ or ? l ha ? v 112 e nuclear power 
approach to the regulation of plants in the U.S. 
nuclear power to an audience of Dr. Schlesinger suggested that 
surprised and disappointed indus- in the past the AEC had become 
try executives in Florida last too closely identified with the 
night nuclear industry, and that in 

He told them that, in future, future It would - take a more 
they should not expect the AEC independent stance. However, * cmvrrrre 
to fight their political, social and he said, while the Agency 
commercial battles. It is not should pay more attention to jSjfJJf?® “/Imf 8 hi? 
the AEC’s responsibility to solve environmental problems, it 7 

industry’s problems. The AEC’s should not become involved in Ja P anese . automobile industry 
role is a more - limited one, public debates over 
primarily to perform as a society’s demand for nuclear 
referee serving the pnblic power shoold be curbed 
interest." 


Call to curb 
Japanese car 
exports to U.S. 


TOKYO, OcL 21. 
official of Japan's 


Dr. Schlesinger’s view of tbe 
AEC’s public responsibilities has 
clearly been, influenced by tbe 
rise in public concern about the 
potential dangers of pollution 
from nuclear power plants. 

Recently, environmentalist 
groups have been filing an in- 


MEXICO ENDS 
EXPORT TAX 


automobile 
co-operation in controlling car 
wneuier t0 ^e u.S.. Ministry 

sources said. The sources said 
the request was made by Mr. 
Naohisa Ishibara, chief of the 
automobile division of the Heavy 
Industry Bureau at a directors' 
meeting of the Japan Automobile 
Manufacturers’ Association. 

They quoted Mr. Ishibara as 
saying the Government needed 


ON SILVER 

- - - Mexico has eliminated a 25 oer co-operation from the industry, 

crMSing number of complaints rant ad valorem general export as lt had to take steps to keep 
and lawsuits charging that the tax on refined silver, the Finance tbe expected revaluation of the 
AEC has been too concerned Ministry announced. yen as low as possible- Mr. 

with the promotion of nuclear EnaiM of the tax will benefit Katsuji Kawamata, president of 
arS"SS55P of its «*«* on producer, who paWthedu^smd theAutomobile Association, told 
the environment have been affected by the decline a P™ 5 ® conference later the auto 

Their cause was strengthened hi the price of silver from $2,465 industry would never comply 
this summer when a Federal a troy ounce in June, 1968, to with the Government request for 
Appeals Court in Washington *1352 this month, the Ministry self-restraint on exports, 
ruled that the' AEC had failed to said. - Reuter 


WATERING SOUTHERN CALIFORNIA 

Boondoggle v. benefit row 

BY ART GARCIA, CALIFORNIA CORRESPONDENT 

AN AMBITIOUS PLAN to already shared by three states, of the Earth and other environ- water that may he needed. And 
deliver water 444 miles down It was forecast that the Call- mental groups have suits pend- successful legal manuoevnng 
California, Is under way, fornia Water Project would fill ing in federal courts seeking to could throw on taxpayers the bur- 
bringing with it a flood of com- the Los Angeles metropolitan halt further development of the den of paying for part of the 
plaints and controversy amid area’s water needs until at least Peripheral Canal Project SI, 750m. bond issue, planned 

official praise and promise. The 1990. A slowdown in southern “We've been told the Cali- now to be paid for entirely by 
$2,800m. California Water Pro- California’s population growth, fornia Water Project will make users of the water, 
ject is transporting water from however, has pushed the time- the desert bloom — without being # 

mountains in Northern Cali- table back to at least 2010 or told why the desert should TjIlPlfQ in rj peprt 
fornia that would have flowed out 2020. California has a little bit bloom." comments Mr. William a/tiLiva m uw^vi i 
to sea off the upper state coast of everything, but as some note Sin, Sierra Club vice president it has taken 10 years of 
It will now be pumped through wryly, much of it is in the wrong Mr. Harold Gilliam, environ- research and four years of 
a series of dams, canals and place. Water is the best example, mental critic for the San construction to find a solution 
aqueducts over mountains to Los Most of the rainfall and 75 per Francisco Chronicle, wrote re- for transfering water from 
Angeles and 120 southern Cali- cent of the water in northern ceatly that backers of the state northern California, through the 
fornia communities. California but three-fourths of water plan have never answered state’s fertile cental valley, then 

When interest and other costs 1116 Population are in arid the basic question of how long up an( j ove the Tehacapis. (a 
are added, the total bill may Southern California. northern California can continue rugged mountain chain rising 

approach 51 0.000m ^ most of it While California's Governor, sending water from its own nearly above the valley floor and 
to be paid by users of the water. Mr. Ronald Reagan, politicians supplies to satisfy a con- a riddled by major earth* 

First authorised by the Califor- and water officials celebrated the tinually growmg population In q Ua kc faults, including the 
nla Legislature in 1959. the pumping of the first flow of nor- the south. The root Of the notorious San Andreas.) The 
project was backed by a $l,750m. them water over the Tebachapi °? a ,“, er that water planning in answer lay in the recently 
bond issue approved by voters Mountains into Los Angeles, a California, like planning for opened California Aqueduct, 
in I960, the largest bond “wake" was held at the San Fran- freeways, utilities and virtually which crosses the Tehacapis in 
measure ever submitted to cisco Ecology Centre by the everything else, has been single- tunnels high enough to avoid 
voters In any state. In 1970 Sierra Club and other conserva- purpose planning, earned out in g 0 } n g underground through 
voters approved an interest tionists who lamented wbat one a vacuum,, without any guiding ma jor earthquake fault zones, 
increase on 5600m. worth of member called “not a triumph, state policies on how population Th e water is lifted up the 
bonds needed to continue the but an environmental and fin an- should be distributed or how land mountains, 1.926 feet and 11 
project cial disaster." Mr. Michael should be used, he wrote. The m jies. by a four-stage pump that 

McCloskey. the Sierra Club’s result, accoiding to Mr. Gilliam, is basically of European design. 
T _ J executive director, citing growing a tragic waste of vital California’s Department of 

I ill fill I OOff “environmental awareness" by resources. Water Resources sponsored 

_ , the public, says that the Cali- research in Europe to test 

Delivery of the first water to fornia Water Project “may end Dnrvinprofi^ efficiency of four-stage pumps, 

Los Angeles early this month U p mainly as a monument to JL/CJU11IL.1 alli~ and models were tested in the 

clino axed ^ two decades of p lan - wrong-headed thinking." He finmrnnr RMB#n when h e British Government Engineering 


Governor Reagan, wb 

The Consumer critic Mr. Ralph tionists will continue their fight f^c^vater ‘foam th & l no rth. 6 tn^irted Glasgow in the summer of 1967. 
Nader, in a recent ^eclal task againBt th e ^lOm, 48-mile SSt 32 oroSct J 25’ a b 2S But only five days after the 
force report, labelled the pro- peripheral canal planned as the SS. B l7foCted m unkowhie acqueduet’s dedication, disaster 
ject a “boondoggle" draining next step In the water project. nubf^- The Sreiert ^esid strock the project again. Millions 
billions of dollars from tax- This would send northern Cali- been listed Sd retired of G a,lons of waTcr out 

payers, taking away water, which fornia water south from the agri- bv tL i Smocntic of a 100-foot break in an 18 -tmle 

was needed m the north to culturally rich Sacramento^an J? of Se ^neZll“ branch floodin S ^ acres of 

enrich southern land speculators Joaquin Delta. sianuhTe a t con servationbts 1 he desert and farmlands near Lan- 

and making possible the biappmg at conservationists, ne M 0 i aV e desert. 

doubling of population in T T . . - declared there are no valid nort jj east 0 j lq S Armeies. There 

southern California— an area Upset bd.laHC6 SSSJSqe were no Injuries and the property 

already crowded and whose most r « damage was slight Engineers 

critical problem is fresh air, not Some ecologists argue that Abandoning the project now stu( jy| n£ tbe break 

fresh water. Water has been lowering the water level of the ]?. ou ‘ d ’ in ^ act * fL- ,? nc, v which is suspected to have been 

the lifeblood of southern Cali- Delta will permit salt water from d ‘f?^ er for California, he cause( j by damage from the 
fornia’s rapid growth, helping San Francisco Bay to flow into added. February 9 series of earth- 

the population jump from 7.5m. the verdant Delta area, upsetting The environmentalists’ legal quakes that rocked southern Call- 
10 years ago to more than 10m. the ecological balance. And, they actions, even if upheld by the fornia. The break that created 
now. Much of the water has warn, diverting water from the courts, could not stop the project, an unlikelv scene of ducks swim- 
been acquired through legal Delta will interfere with its now 90 per cent, completed and ming in the desert was at first 
battled carried all tbe way to natural flushing action that helps 99 per cent contracted for. thought -to be the result of 
the UB. Supreme Court, which remove Industrial and agricul- Other court challenges, if upheld, sabotage. but investigation 
have permitted a share of the tural wastes from San Francisco could slow or halt future deve- showed no signs of explosion or 
Colorado River's salt-heavy flow. Bay. The Sierra Club, Friends lopment of other sources of damage. 


Argentine peso denial 

BUENOS AIRES. OcL 2L 

Argentina's Central Bank Presi- market quotation went as high 
dent Carlos Brignone denied the as 8.60 pesos. On Wednesday, 
possibility of a new devaluation peso recovered, with the 
of the Argentine peso soon. He financia3 rate closing at 745 

pesos, while the black market 
Mid that the Government of rema j ne< j at 3 go pesos to the S. 
President Lanusse intends to . . i ^ 

u mn .> Argentina has three rates, two 

Sff l r n ISS «* v the Government and the 

^ enacted third followed in the black 
September ^u. market by the exchange houses 

The statement was made to that operate openly. The official 
counter rumours of a devaluation Government rates are 5 pesos to 
after a sharp decline of the peso the dollar for all import-export 
against the S. On Tuesday, the negotiations, a floating “financial" 
financial rate had closed at S.25 rate for all other foreign 
pesos to -tbe S. while the black currencies. 


Allende legal powers 

SANTIAGO. Oct 20. 

PRESIDENT Salvador Allende decrees, the State has gained 
asked Congress to-day for legal control of private banks, and 
powers to bring key areas of the textile and fishing enterprises, 
national economy under State Opponents of Dr. Allende have 
control in a draft law outlining charged that in doing so his 
the scope of the three sectors— Government hits been acting 
State, mixed and private-into 

which hie Govenm,cnt wants the KS {.hwef. ln^Sh. ?SimS 
economy divided. boot ^ Bm does not specify 

Under the law’s provisions, which activities are to fall with- 
banks, fishing, textile, paper, in the mixed and private sectors, 
metal, cement and other import- but observers here expect these 
ant industries, will fall within to be defined during its passage 
the State sector. Already, by through Congress, 
buying shares and Government Reuter 
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Legal & General’s new Earnings Related Pension Plan 


In 1975 your works employees could end up in 
the new State Reserve Pension scheme. 


Unless you find them something better 

r. . ’ 

s/hat other scheme offers these 4 advantages? 


Geared to real earnings 

Legal & General’s new Earnings Related Pension 
Plan has been designed to take account of total 
earnings — induding wedt-to-weekflnetnations caused 
by overtime, bonuses and piecework. This means yon 
can offer a realistic pension to all your employees, 
not just to a privileged few. 


Easy to understand 

With this plan, there is a direct ratio between the 
size of pension and the employee’s contributions. For 
example, if the ratio is £i : £2, an employee receives 
£1 p.a. pension for every £2 he pays in. 

' Try explaining any other scheme in two sentences ! 


3 Beats inflation 

Inflation is one of the biggest problems with 
traditional pension schemes— and one of the greatest 
sources of worry to employees. But with this scheme 
you can, if you wish, revalue benefits both before and 
after retirement. So you can offer a pension that will 
maintain its Value.' 


Simple and flexible 

Administration of the plan is really easy. There 
is no annnal ‘renewal date' to disrupt the running 
of the system. Paper-work is reduced to a minimum — 
and most of it is done by Legal & General anyway. 
And the scheme is flexible enough to meet all the 
anticipated changes in legislation: so no expensive 
reorganisations are likely to be forced upon you. 





W.ost hourly paid workers don’t give much thought to 
>ensions— until retirement actually arrives. It has never 
seen a big issue — either for them, or their employers. 

This is precisely why the Government has decided to 
nake it an issue — for everybody. And for you, the issue 
5 this: is the State scheme the best you can do for your 
leople? Will you wait until your company has to join it 
a 1975? Or will you act now, and find a better alternative? 

. This is where Legal & General’s new E.R.P.P. can 
kip. It is the first scheme to offer so much scope, with so 
hany positive advantages. And it’s so simple, its advan- 
ces can be understood by all your employees. 

‘ Taking the right decision now could make a real differ- 
•ace to your employees’ future— and to yours. 

;■ E.R.P.P. is only one of a whole new package of pensions 
or the 70 ’s from Legal & General. Send the coupon , or 
tek your Legal & General broker for more information. 


Legal & Generali 
investment power 



means 

we’re Britain’s biggest 
name in pensions! 


Send to: K. G. Williams, 

Legal & General Assurance Society Ltd., 
Temple Court, 11 Queen Victoria St., 
London, EC4N 4TP. 



Please send me details of your new 
Earni n g s Related Pension Plan. 
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DEALING WITH EASTERN EUROPE 


Export 

News 


Russia blames 7% rate 
for slow-down in trade 


New export 
documents 
plan starts 
on Monday 


The Financial Times Friday October 22 1971 

IDEATING WITH EASTERN EUROPE 


Reaching the end users 


BY MICHAEL SIMMONS. EAST EUROPEAN CORRESPONDENT 


THE British Government was 
^ m yesterday criticised Tor “ unfair 

VinfTQIVAPa and unjustified accusations” 

C against members of the Soviet 

° -*• Trade Delegation in London. At 

-g the same time. British exporters 

lirOPC IrtPCSI to *b« Soviet Union were told 

UUL &v3 lUl/Ul that their efforts were ** not 

always sufficient or effective.” 

*» . The critic was Mr, Viktor 

ITl SI nil fl Q Plliro Ivanov, bead of the Trade Delega- 
mull UA.S-&.V/HU. tion. who was following up an 
a n.ur.nnnr. ■ . invitation from the Russo-British 

A SINGAPORE minister sug- chamber of Commerce, of which 
gested yesterday Britain could h e is an honorary vice-president, 
take a bigger slice of the large to say why British exporters were 
regional market For engineering not now doing better business 
goods by establishing manufac- Uie USSR. 

“*»« centre, or breaches in S* SST® 

Singapore. Tang See Chun, soviet and British businessmen. 
Minister of State for Finance, was seen by some Chamber 
was speaking at “Singapore members afterwards as ”miid in 
Day” held In conjunction with the circumstances ” and by others 

the current British Industrial “ Qne of _ th e *2 

T7t_\, - o, _ history. Certainly, it represented 

Exhibition. the first detailed analysis for a 

By manufacturing in Singa- long time of Soviet attitudes to 
pore, he said, the cost of the British exporters, 
products would be much lower, _ , . 

and companies would strengthen LxpUlSlOILR 
their competitive position price- Mr. Ivanov dealt thoroughly 
wise. Companies with a branch but briefly with the expulsions 
in Singapore would he much dispute. History, be said, had 
closer to the scene of action, he shown “a lot of attempts” to 
added. This should enable them 

i. -j . . . Soviet trade, and the unfair and 

to identify and to react to busi- unjustified accusations” against 
ness opportunities more effi- the Trade Delegation had “ cast a 
ciently. shadow” over its normal activi- 


of bi-lateral trade. Inrer-Govern- 
tnental agreements of 198S and 
1969 had helped, as had the 
establishment, earlier this year, 
of the Inter-Governmental Com- 
mission. Working groups had 
been set up and restrictions 
against certain imports from 
Moscow bad been relaxed. 

In addition, the newly 
announced Five-Year Plan 
offered scope for plant sales, 
notably in the fields of the 
motor, chemicals, synthetic fibres, 
oil products, textile and footwear 
industries. The 35 per cent en- 
visaged increase in foreign trade 
also offered room for Soviet pur- 
chases of equipment, raw 
materials and consumer goods. 

But some restrictions — on. for 
instance, transistor radios, tele- 
vision sets, oil and oil products 
—did remain, and British tenders 
were becoming increasingly un- 
competitive. 

“ Soviet buyers,” Mr. Ivanov 
went on. “are first of all guided 
by price” One of the main 


reasons for the slow-down in 
U.K_ exports this year had been 
the increase in the export credit 
Interest rate from 5.5 to 7 per 
cent. 


Of great importance to East- 
West relations, he said, was an 
atmosphere of stability, and East- 
West trade — as advocated by the 
Russians in their calls for a 
European Security Conference — 
could play an important pan in 
the relaxation of tensions. 


Mr. John Meyer, the Chamber’s 
president, said the criticisms of 
the companies gave ample food 
for thought. But he added 
emphatically, criticisms of the 
British Government were another 
matter. The Chamber, as a non- 
political body, did not associate 
itself with this side of Mr. 
Ivanov’s speech in any way. 

He was sure, he said, that the 
British Government was not 
seeking to influence trade in any 
way. 


-By David Curry 

EXPORT cargo sent to South- 
ampton Docks for shipment on 
vessels sailing from next Monday 
will he refused if it does not 
comply with the new Customs 
regulations on documentation, 
the British Transport Docks 
Board h«s announced. 

This step has been taken to 
eliminate disruption which might 
result from non-compliance with 
the new rules, the Board states. 

Under the regulations, which 
come into force on Monday, 
exporters or their agents are re- 
quired either to presenter their 
goods or to register with Customs 
for the allocation of a Customs 
Assigned Number (CAN). The 
pre-entry or CAN must be quoted 
on all export documents. 


THE THIRD WORLD 

U.K. group may share in 
$200m. railway scheme 


Tang estimated that total j and could not but affect This 

. - I tr-irta 


annua 1 imports of aem-ralj^ Mp „i s |„ns-not referred 
machinery and equipment— ex- 1 10 as sue h. though clearly on his 
eluding transport equipment— to mind— had momentarily deprived 
this region including Australia both sides of “ mutual confidence 
and New Zealand, were worth and stable business links.” He 
*350m. The demand could be hoped, however, that, as in the 
further stimulated by the inten- past, common sense would pro- 
sified programme of oil explora- vail and that the Chamber would 
tion, a mining development, make its contribution to see that 
growth of timber and other pi-iateral trade, now nearly three 
agricultural processing id- times h icher than in 1953. would 
dustries, and various construe- s0 on developing, 
tion projects to improve the in- Mr. Tvanov’s main theme was 
frastructure. more explicitly commercial. It 

The accelerated economic was to the effect that there were 
growth in the region combined factors “ within the centred of 
with the opening up of Western British firms” that were 
Australia. liberalisation of trade adversely affecting their sales to 
in Japan, and China's interest in the Soviet Union, 
expanding trade held promise These existed, he maintained, 
for rapid growth in manufacture in spite of the measures that had 
and sales of engineering goods, been taken to assist in the growth 


BY OUR OWN CORRESPONDENT 

BUENOS AIRES, OcL 21. 

ONE British and one Japanese Electric Company, Hitachi and 
consortium, both linked with Mitsubishi Electric Company. _ 
companies constituted here, have In the ceremony during which 
submitted bids for the carrying the Acting President of the 
out of the electrification of two Argentine Army. Brig.-Gen. 
Buenos Aires suburban railways Norbsrto Sergio Novou, accepted 
and the modernisation of a third the bids, Gen. Novou said there 
railway, a cross-country one. was a possibility that the British 

jea ttis&sr ttsse yss 

the three projects is about S-OOm. elcctrifiaction of ^ Genegal 
The British-Argentine group is j? oc j and San Martin suburban 
formed by English Electric-AEI jjnes and the modernisation of 
Traction. British Insulated Cal- the Urquiza Railway, 
lenders' Construction Company. The plan is for the bids to be 
Bre-Bffetro, English Electric- examined during the next fort- 
Hewittic Rectifiers. Westinghouse night and for President 
Brake and Signal Company. GEC Alejandro Agustin Lanusse to 
Switchgear, and AEI General approve the contract on Decent- 
Signal. ber 8. There is much doubt here. 

The Japanese-Argentine group however, that the plan can be 
consists of Marubeni Iida Com- carried out according to this 
pany, Tokyo Shibasura (Toshiba! timetable 


Responsible 

Virtually all goods moved under 
a CAN number will be post- 
entered, though the two week 
time limit for the receipt of post 
entries by Customs most be 
, rigidly adhered to. Failure to do 
so m" lead to a £100 fine. 

Anyone with proper authorisa- 
1 tion from the CAN number 
bolder may export goods under 
that number, the holder then 
being totally responsible to 
Customs for that shipment. 

A number holder must have 
the system available to bold 
records of every movement 
under a CAN number for at least 
a year, and these are subject to 
Customs check at any time. , 


WESTERN companies cannot 
rely on their contact with 
Foreign Trade Enterprises if 
they wish to penetrate East 
European markets in depth. 
Though these Enterprises are an 
excellent and necessary starting 
point. they should bo 
supplemented with a bread on 
the waters exercise, particularly 
when a numerically large number 
of end users can be reached. 
Ministries, research institutes, 
technical groups, universities, 
chambers of commerce should 
also be kept informed, since 
these too can influence the 
ultimate purchase of the Western 
product 

The main techniques for com- 
municating with a wider public 
break down into four main cate- 
gories: trade press; direct mail;, 
symposia; and exhibitions. 

The trade Press in Eastern 
Europe is straight-forward. Since 
there is no competition among 
state journals, there is, to all 
intents and purposes, only qne 
journal available for an industry 
or for a specific sector within 
that industry. 


Peter Zentner examines 
the techniques by which 
the Western exporter 
can make his. product 
known to the people 
who will actually . be 
using it in Eastern 
Europe 


papers can be read which J \ - 

genuine " technical interest 
experts. _ \ 

A symposium must not bo con- + 

fused with a sales presentation. 

Wk. in tn lav a SClMu *, 


Containers 


The regulations also require 
the production of manifests for 
goods exported in containers, 
road and rail vehicles or on con- 
solidation by air before they can 
be loaded by shipping companies 
or airlines. 

Many shipping lines have 
already warned clients that they 
wUI refuse liability for goods 
which have not been correctly 
doenmented. 



Audience 

Thus, in the Soviet Union, 
there is one journal to cover each 
of the following Industries: 
paper; printing; footwear; 
textile; tobacco; woodworking. 
For subdivisions of the chemical 
industry, “ Chemical Fibres,” 
“ Organic Chemistry " and 
“ Plastics ” are just some of the 
journals which cater for defined 
needs. 

The U.K. media buyer has no 
problems, therefore. He merely 
chooses the obvious and can 
safely assume that he will reach 
the right audience. 

The cost per thousand is 
irrelevant though these do vary 
enormously. Relevant only is the 
cost per industry or cost per 
sector of industry which each 
journal provides. 

Advertisements should always 
be factual and technically, infor- 
mative. The stick, bigger than 
life or even humerons approach 
should be avoided. The factory 
engineer reads Western adver- 
tisements -for information as he 
would editorial content The 
results can often be ascertained 
long term either through in- 
quiries normally routed via the 
Foreign Trade Enterprises or 


merely through an increase in 
business over the years - 

Advertisements can be placed 
through the : State advertising 
agencies or their representatives 
in London such as Albert. Mil- 
bado. In some countries there is 
only one agency — Znterwerbung 
in East Germany, or Agpol in 
Poland. In Czechoslovakia and 
Hungary there are two compet- 
ing agencies, for example. In 
Budapest, Magyar HirdetO and 
Hungexpo. 

Parallel with the advertise- 
ment campaign, company litera- 
ture can usefully be dispatched 
whenever there are new products 
or product developments to 
report. The metric-system should 
be used. Costs should not norm- 
ally be included when the target 
is a te chnical rather .than com- 
mercial audience. 

The text of any mail shots 
must be, as in the case of ad- 
vertisements, informative and 
not jazzy. 


fused with a sales presentanu“- , . 
The purpose is to lay a solid . ... 
foundation of knowledge at .the ,* 
technical level o £ . a Vbo'C v 
country in one quick short cut. ±.. ^ ^ 
The subsequent sales pitch else- . 
where and at another umc wtu •";* ■ 

then receive a more senD l 1 ! , ;j" 
response from the commercial .*£ 
buyers. One Western company ; ; js 
which has found the symposium .,!£ . 
an effective way of making toe * , 
right impact on numerous 
occasions is Poclain of Paris, who ig 
make construction equipmen* Is t 
and sell it successfully ui j 
Czechoslovakia and elsewhere. j » 
Exhibitions are- clearly an un-a -. 
portaat forum where the cx-S 
porter can make contact wrm fi- 
end users and others whom be? ; 
might not otherwise meet. p ar |r-.i 

ticularly in the Soviet Union | J3; 

There is a large choice of exhieyf;j 
tions from the annual jamborewj*.-' 
at Leipzig or Plovdiv to 
specialised events by sector ^-*-1 

industry- \ 


Priority _ J?: : ' 

T h e advantage of the specialist £ 
exhibition is that the participant /? } 
knows from the start that the\* ’ 
host country is staging the event*- 
because it is giving priority to ^ 


that sector ,of industry: fhi sgf 
would anoLv eouallv to the 19<-;, 


Inexpensive 

Mailing lists can be built up 
in a number of ways. They will 
grow or ganicall y as a company’s 
contacts in the' market multiply 
and here, the innumerable visit- 
ing cards an exporter collects, 
must form the hard core. They 
will grow with the help of out- 
side bodies such as the Depart- 
ment of Trade arid Industry, the 
British Embassies,' the East Euro- 
pean Trade Councfl. There are 
even one or two local, industrial 
directories which, for example, 
the Czechs have published. 

The symposium is an excellent 
and relatively inexpensive' 
method of introducing- a new 
company or a new technological 
process or. product to - an 
assembled group of . top 
specialists. Such a symposium is 
only worth staging, however, if 


would apply equally to the 197-;, • 
exhibition for building and roadfr..., 
making machinery or the 
exhibition . for woodworking^ 
ma chin ery, both to be held : - 
Moscow. ‘ »: 

The so-called salons, thsjli. 
smaller specialist exhibitioner u 
held by the Russians, are by in^,. - 
vitation only, though an unin-} 
vited exporter can usually ob-*; 
tain an invitation if his products*."-® . 
are relevant- . Si . 

The function of publicity in r . • 
the East in fact is the same a 
in the. West Whether publicity ; ,-t 
lakes the form of exhibitions. 
seminars, direct mail or adver- r^ 
tisements, the. objective is to in-i. 
form not only the buyers but : 
wider spectrum of engineer^- .... 
researchers, academics anct;*. ^ 
ministry-, officials, all of whon^Y a ,'r 
contribute to a business climates?- . 
That, rather than total reliance-- -• 
on Foreign Trade Enterprise con $ _ 

tacts, is the foundation on whict f — . - 
a stable, long-term business i; 
built ..... jr-*: 

— m 


Law Reports 


Revenue wins two appe 
share dealing activities 


on 


y 

s. Sucir 


VARIOUS FEATURES in Britain’s the Income Tax Art, 1952, in re- clabns against tiie 
tax laws had led to the emergence spect 'of losses alleged to have an operation did not come wittu.!- 
in recent years of- -'certain 'been ‘suffered in-a- trade -of share the scope of Gurnevilla s trade, j 
” hybrid ” stock and share dealing dealing. The claims related to Lord Simop^ Lord Guest and 
transactions, said Lord Morris of 1956-57 and 1957-58. Lord Donovan agreed that th 

Borth-y-Gest in the House of Lords Certain transactions' were appeal should be allowed, 
yesterday. entered into under which Game- In the second appeal, the samc^ 

44 These are paraded by their ville acquired . the shares of Law Lords dismissed an appeal# 
admirers as possessing the guise another company and the question by p. A. and A B. Ltd., dealers* 
and garb of trading transactions,” tribe considered was whether they in stocks and shares, against 
he said. “Othesir think of the acquired and dealt with those Court of Appeal decision In May;?i 
analogy of a wolf in sheep’s cloth- shares as stock-in-trade of and 1969. in favour of the taxman. Jr 
ing with the Revenue as the prey-” in their trade of share dealing. Lord Morris saJd that theW 

The arrangements that were made appeal concerned an agreement* 
TQcces were pursuant to a devised jn March, I960, relating to thd| 

• . schema . .- . \ shares in an investment companygt 

Lord Morris’s comments were “When the scheme Is con-. Lord Morris said it was sutf ' 
made when the House found m sjdered and the various trans- mltted that tfae M truly strange I 
favour of *he Inland Revalue m actions., by which 4t was arrangements which were mad I 
two appeals to decide wnetner implemented,” Lord Morris asked, were but the arrangements of *. 
certain transactions formed part “ js what is revealed the t rading trading transaction of a deal/ 
of the tradeoff dealer m shares, activity, albeit with complicated in shares. It was further &£i e 
lu tbe first the House allowed • ramifications, of a dealer in mltted that the elaborate and 
with costs the ta imian s appeal shares or is what is revealed usual provisions which 
against a decision of the court of something which cannot fairly entered into merely reflected th» 
Appeal in December, 1969. hr ami rationally be so described ? ” fact fliat the shares possess-iJ a 

Tb e case stated ref erred, to and special value if sold to a dealer -r 
Ascribed the, numerous docu- in shares. He could not accepti® 
made claims under section 341 of ments ^ st£pft and stages those submissions. 

■ ■!.. — I i of - the complicated transactions "Jt would be a completed 


Attack on 
means-test 
benefits 


were- eritered Into. - area of trade of a dealer in’ 

It js apparent and it is un- shares. . It was something quite ^ 
doubted , that the arrangements differenL”: f 

which were made resulted In .-. • “ • 


financial benefit both for the ‘ Cnri/»ialic/c 5 
sellers of the shares and for - »JlHJvlaUaia . . 

. GS and that such benefit accrued It .was during . trite judgment 
■ 5**^- JS 081 • • Jnatters that .Lord -Morris referred to the 

bandJed irith'great acumen.. . . emergen ce of the -hybrid trans- 

" Thb was so eveir though some actionsi” ‘ 

.parts of .the benefit- were to »Tt vriav he that 


By Joe Rogaly 






“How did you choose your computer? 


Not too difficult. To begin with its a matter of breeding, same 
as a horse. We started looking at UNIVAC as a company because they’ve got the pedigree. 

They made the first commercial computer. They were,first in the field 
with real-time and communications . . . major companies throughout the world have 
been using their systems for years. And of course they helped to put the men on the moon. 

Impressive , I agree. But why the uoo Series? They’ve got any number of systems. 

Well, let’s say we needed a class horse . . . power, stamina, adaptability. 

The UNIVAC uoo series gives us all this. An exceptional performance in both 
hardware and software, ideal for our present requirements, and on-site expandability 
to take care of any growth situation. We’re starting with an 1106 and we can 

expand up to die mo. 

Did it take you long to ?nake up your mind ? 

Some months of course . . . you don’t rush your fences in this 
games we took a long, cool look at their competitors before we put our 
money down, and we all agree we’re on a winner!” 


A CONCERTED attack on all ESue btflyto GSSa2^. - th * re J 1 ? J s °me* 

means-tested benefit^ Including ife fcS* , Sr th* ^ ^o lwve beaHnft specialists in* 
the Government’s Family Income tractions umier’ revi™^' ^ devutfng ,of such transactions 
Supplement, is made in a new J£*L er and result ^ sought 

compendium. Family Poverty. ^ put . by. .and 1 are .-consulted bv 

published yesterday by Duck- tran gf ctlt ^J n vendors of shares who seek to 

worth in association with .the 5 part of -the profit for which 

Child Poverty Action Group.' ,, de ®!f rs ^ J'b® 68 and would -such transactions provide,” he' 

The idea of a negative income ^vtecmtnt^SSoriie-- jtaW tw these specialists 

tax, which is bring developed by *5* *° }?- found W those 

some thinkers inside Whitehall/ is it mdmary trade is that of 

also rejected by the group. . whole* the conclusion • was in- dealing in shares it roust be sain 

What is called for in place of .w* 3 designed, that in the fashioning of these 

such selectivity Is a- tax-free “tended and earned out, so far tax-engmeering operations thev 
allowance that wtAild do the work ^ urne vlh e w ere concerned, may be stepping aside from the 

at present attempted by family mainly to provide a basis for paths of their trade.” 
allowances and child tax aflow- V " ~ — — — * — r- — - ' 


an res. This would be paid to 

everyone. 

The book is edited by David 
Bull, and has contributions by 10 
authors. It is probably the most 
comprehenave representation yet 
published of the administrative 
and philosophical notions of the 
Child Poverty Action Group. 
Students of the subject will find 
it valuable. 

Family Poverty. Programme 
for the Seventies. Duckworth: 
£125. 



UNDERTAKINGS BV 
PATENT ACTION 


jl L'-TTti 


I ft #Lhf I If .41 J 


\n ym\s! i sees 

UNIVAC Division Sperry Rand Limited, Univac House, 160 Euston Road, London N.W.i. Tel: 01-387 0911 




Four defendants in a patent 
action gave undertakings in the 
High Court yesterday not to in- 
fringe the copyright designs - of 
EUid (Colchester), of Colchester, 
in the production of “Boss-Lok ” 
and “ O-Lok " security devices- - 

The defendants were McLatme 
Security Associates, of New 
Barnet, Herts; Mr. Duncan 
Maclaine, of Earls Court; Mr. 
Gerald Bednash. of Galders Green; 
and Mr. Norman G. Hammond, of 
Enfield. - ... 

Mr. Justice Graham said -the 
undertakings would be valid until 
trial of the action. 


Notice is hereby given of the appointment of 
Lloyds Bank Limited as Registrar ,wrt h . 

efifect from 12th October, 1971. • . . 

All correspondence and documents for . 
registration regarding the Stock and Sham 
Registers should in fixture 6e sent to • 


-Lloyds Bank ranked, • . .. * " > v v 

Registrar’s Department-., ' . 

The Causeway, ' \ ' \ 

r Goring-by-S«i; r 

Worthing,'; •- 


PLYGLASS PLANT *■ 
COMPLETED 

Work was completed yesterday 
on a Flm. factory fit Alfretoa, 
Derbyshire. Plyglass ■ te . opening 
what will be the largest Insulated 
glas plant in thes U JC 


Tdcphone r Worthmgi}4?41 <STE> God&09oi) 


.-LLAsco im^ . 
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European 

News 


Denmark expected to give '' ORWAY 

boost to industrial finance Workers on way to boardroom 


BY OUR OWN CORRESPONDENT 


COPENHAGEN, Oct. 2L 


BY OUR OSLO CORRESPONDENT 


THE DANISH Socialist Demo- Total exemptions, mainly raw Kj. &2Q0m. (£152m.) yield from 
cratic minority Government is materials, unprocessed foods, the tax to set up a -State invest- 
expected to supplement its 10 “Heines, ships, aircraft and ment 44 institution," probably the 
Tl 1 Per cent temporary import sur- “ew^print. D0w come to 42 per State Investment Bank men- 

K PPnrfl dim eharae with a «/ r iac cent of aU ™ports against 35 Honed in fh e Social Democratic 

JVCtUl U 5 (XIII J*™* m r “ serle s of new p er ^ in ^ original draft Party's election manifesto. 

£ \t V 1 neW BC ? m P ti0 ? ara Government committed 

- tAr INJnhal designed to Increase the supply petrol some semi-manufactures itself strongly in its opening 

•_ . iUl i. 1 UMvI •• Of investment capital to industry. f °r 1116 metal-working industries policy declaration to the Foiket- 
>. • • ‘ The Govenuuent successfully so,n e P aper Products and ing on Tuesday to provide 

: - rt|*|TpCJ rushed the import measure IeacUJes - industry with a capital and man- 

. through the Folketing (Portia- The Opposition made an all-out Power resources it needs for 

'■ » » u_ w » ■ ment) early this morning, when attempt to bring down the strong export growth. A Capital 

• sy jonn walker it was approved by 90 votes to Government, it described the Market Commission, probably 

tTonraor u /w w 88, a majority of one more than surcharge as foolhardy, and with limited executive functions, 

. ■_ ucl * 4A ‘ . “to Government had expected, bound to increase the cost of ^ including representatives of 

niE NOBEL Foundation this The measure was delayed almost export industry, to raise prices the authorities, the banks, 
rear made available a record sum all day Wednesday in committee, generally adding to the infla- industry and the unions, would 
jqoivalent to £160,009 for the five when representations from the tionary spiral, and to damage be set up to. help channel capital 
srues awarded annually.’ ' Opposition and some 80 business severely Denmark's reputation to industry., ' 

• . . e Prizes, each worth £36,000 organisations forced the Govern- abroad. Although this may sound dan- 

*• f° r , me dicine, ment to agree to substantial new The Government has indicated gerously socialistic, a leading 

aterature and for services to the exemptions to the surcharge. that it will use the estimated bank economist said, it bad been 

„ ; — S&S3&5 

jrsn is isos France abolishes sriwialSK 

sriiittit securities controls “ “ 

jconomlc science in memory of ,® at . bu ® m fs is already wor- 

- Hfred NobeL The foundation in rted about- the inflationary cost 

STStat out St to £ BY ADR1AN D,CKS PARIS, Oct 21. Of thd import measure. Vlrtu- 

rot a Nobel Prize, as it was not ABOLITION of the , French Finance, It Giscard d’Estaing. SSxSuSffndtoe G^SuS 

• ■ investment dollar pool earlier earlier this week. has promised that the waee- 

FABLO NERUDA, poet, this week, has come as a wel- M. Giscard d’Estaing’s original adjusting consumer price index 

novelist. Marxist, and Chile's come breath of air to the draft budget, presented last will not be tampered with to cut 
.ambassador to Franee, yester- financial community here. month, did ■ not mention the out the higher import prices The 
day was awarded the Nobel As outlined by an official guestioa of reforming the bourse surcharge could mean a 2 per 
Prize tor literature, worth decree published to-day. French — as M. Wilfrid Baumgartner cent, consumer price increase 
■ah™* o . * residents may now freely buy himself, a former Finance Minis- • Carrying the surcharge was a 

• •• The Swedish Academy said and sell foreign securities and ter and currently chairman of political triumph for the Govern- 
.flat Sr. Neruda had been acquire the necessary foreign Rhone-Poulenc. pointed out ment. hat ft~mav brine long-term 

- chosen for poetry that “with exchange through the floating rather bitterly to journalists a problems. It win no longer be 

r. the action of an elemental of the “ financial ” foreign- ex- tow weeks ago. easy to co-operate with the Opoo- 

.. force brings alive a continent's change market The effects of The revised budget presented sitioo on issues where it is not 

destmy and dreams. Ope of this measure have already been to the National Assembly, how- supported by the Leftist Socialist 
• Sr 5 best-known works. Canto felt in a steady upward move- ever, -foreshadowed Government Peoples Party. 

• General, describes the volcanic ment of the dollar on the free action in reforming the legal Renter resorts from Geneva- 

; .geography and history of Latin market, where its “ devaluation ” responsibilities ofsavings Instito- Central SSSfioms of roSJi 

Am erica down the ages. from the official parity is now tions and of fund manager, the over Denmark’s 10 per cent 

- : “J 5€r c . e ? L legal status of stockbrokers — import surcharge were made by 

.-wdtuled by Alfred Nobel and The Paris financial community perhaps leading to the emergence her partners at a meeting of 

• oes not originate from his is waiting to see how the Gov- of jobbers on the London model the European Free Trade Asso- 
rt ate. but in value and by the eminent will implement some of —the streamlining of takeover ciation council, according to an 
Wes it equals a Nobel prize. the reforms of the securities and block trading arrangements, EFTA spokesman. The EFT A 

".When Alfred Nobel, the inven- markets outlined in the Baum- greater mechanisation of market secretariat was asked to prepare 
;jr of dynamite, died in 1896, he gartner report last July and operations and further relaxation a full report on the situation to 


ihemistry. The latter two have 
lot yet been announced. The 
dinners will be named on 
. November 2. • 

In addition, the Swedish Cen- 
tral Bank at its tercentenary 
'.elebrations in 1968, undertook 
inn ually to place a sum of 
uoney at the disposal of the 
Nobel Foundation for a prize in 
Jconomle science in memory of 
tiffed NobeL The foundation Is 
tareful to point out that this is 


France abolishes 
securities controls 


BY ADRIAN DICKS 


; jft his capital to be invested to accepted by the Minister of of exchange controls. 

Bt up a fund, the annual interest • ' 

f which makes up the prize ~~ " ~ 

- loney. In 1901, the capital 

IS HffrS Turkish police break up 
SST™ «rban guerilla group 

five-man Board of directors, . 

ne of whom is chairman and is - ISTANBUL, Oct. 21. 

ppointed by the Crown; the POLICE have arrested 15 people where they prepared their plan 
there are appointed by the five after breaking up a plot to of action for the kidnappings. 

ffe a ^f? ing ac b0 ? leS, „ n J23 rescue a group of urban guerillas ^ e ' authorities today called on 
[loard acts as a normal the population of Izmir to exert 

oard of directors would in an n ° w °“ mal t0 5 part *" the utmost vigilance In their 
ivestment company which aims the kldnap-murder of Israeli houses streets, local districts 
t maximising profits. Consul-General Ephraim Elrom, and to report any suspicious per^ 

The Foundation has one dis- the Izmir martial law com- sons immediately 
net advantage over a normal mander announced to-day. Reuter 


serve as a basis for discussion' 
of the surcharge at the next 
Ministerial Council meeting on I 
November 4 and 5. i 


UNDETERRED by scathing 
criticism of the scheme from 
management, Norway’s Labour 
Government is pushing ahead 
with its plan to give industrial 
workers a say in the running of 
the companies they work for. 
The necessary legislation will be 
tabled to-day and the Govern- 
ment hopes it will come into 
force In January, 1973. 

The scheme Involves changing 
the laws regulating limited com- 
panies, so that .all such com- 
panies with more than 200 
employees would have to create 
*' company councils ” with one- 
third employee representation. 
These councils would elect the 
company’s board of directors; 
would have a voice in all import- 
ant policy decisions, and the final 
say in any decision regarding 
major investment by the com- 
pany. or significant changes in 
the number of Its employees. 

The councils, a totally new 
concept in Norwegian company 
structure, would have at least 
12 members and be elected by 
direct secret ballot: employees 
would choose their representa- 
tives from among their own 
ranks; the remaining two-thirds 
would be chosen by shareholders. 
For smaller limited companies, 
with between 50 and 200 workers, 
the Government would propose 
a change in the law which would 
give employees the right to elect 
— again from their own ranks — 
a third of the members of the 
board, or at least two. 

, As they stand, the proposals 
would affect some 160,000 Nor- 
wegian workers in 265 limited 
I companies with more than 200 
I employees, and a further 72.000 
workers in over 750 companies 
with between 50 and 200 em- 
ployees. These totals include all 
workers in manufacturing indus- 
try. among them employees of 
limited companies owned by the 
State, such as the State iron and 
steel plant A/S Norsk Jemverk 
(though additional legislation 
will be needed to cover the 
State-owned companies). 

Not affected by the proposed 
legislative changes are some 
30.000 workers in tbe building 
and construction industry, and 
some 40.000 workers in the sbop 
and distributive trades. Their 


case is still being considered, a 
Ministry spokesman said. 

Also left out are workers in 
co-operatives — though these in- 
clude a few fairly large under- 
takings. by Norwegian standards 
— and all the white and blue 
collar employees of State and 
local government. The co- 
operatives will join the scheme, 
the Government has promised, 
but special legal problems make 
it necessary to draw up separate 
legislation to cover them. It 
hopes to have this ready soon. 
For the time being, however, no 
attempt will be made to intro- 
duce “democracy at work" for 
the civil servants. Labour has 
pledged that their case will be 
“ studied " as part of its general 
aim to give all groups of 
workers more influence over 
their own working situation. 

When he announced the Gov- 
ernment's plan some weeks ago. 
at a conference of Labour Party 
and trade union officials. Mr. 
Odvar Nordli. Minister of 
Labour, appealed for co-opera- 
tion from both workers and em- 
ployers to make it succeed. The 
proposals were ' drastic, he 
admitted, and marked a break 
with existing laws and customs. 
But employees could not be 
given greater influence in their 
companies' management without 
affecting the power other groups 
had held up to now. He hoped 
that the owners of Norwegian 
business and industry would not 
adopt a “negative and stubborn 
attitude” to the scheme, which 
he claimed could further develop 
the valuable spirit of co-opera- 
tion which already prevailed 
between workers and manage- 
ment in Norway. 


Not impatient 

The workers, for their part 
must not be too impatient in 
pushing their claims to “ demo- 
cratic rights." Nor should thqv 
put too much faith in legislative 
changes alone. The right of em- 
ployees to help determine com- 
pany policy, and to influence 
their own working conditions, 
could not be guaranteed just by 
securing employee representa- 
tion on boards of directors, or 


company councils. It would 
depend on the whole picture— 
the efforts made by the union 
members in each company, and 
the co-operation achieved 
between employee representa- 
tives and management. 

Despite Mr. Nordli's plea, 
negative reactions to the plan 
were not long in coming. The 
very day It was announced, the 
deputy managing director of the 
Norwegian Employers' Associa- 
tion said on TV that the pro- 
posed company councils were an 
“ unnecessary " innovation. The 
scheme, he said, would make the 
important issue of industrial 
democracy into “ a political foot- 
ball.” He added, however, that 
his association was willing to 
see employees represented on 
company boards “ on a trial 
basis.” 

Tbe employers’ second 
thoughts on the scheme have 
been no more favourable. After 
studying a draft of the legislative 
changes the Government pro- 
poses. the Employers' Associa- 
tion and the Norwegian 
Federation of Industry told the 
Ministry of Labour they still 
believed the idea of company 
councils to be a bad one- In a 
joint letter to the Ministry, they 
said it would raise problems 
regarding the respective com- 
petence of a company’s Board 
of directors, its company coun- 
cil, its advisory council and its 
shareholders' general assembly. 
The draft legislation made no 
attempt to solve these problems, 
the letter said- 

The letter also criticised the 
proposed legislation as being 
badly drafted, and “ on vital 
points so ambiguous that the 
Government must re-evaluate 
and clarify it thoroughly before 
it is submitted to the Storting 
. . . it raises a wide range of 
legal and organisational ques- 
tions of great significance, with- 
out providing the answers.” 

In its comments, the Con- 
servative Party has also turned 
thumbs down to the “company 
councils" idea, but has said it 
is willing to see workers repre- 
sented on company hoards. 
After 50 of the party's top offi- 
cials had spent a day discussing 
the plan. Mr. Kaare Wiiloch. 


Conservative chairman, said his 
party believed that the proposed 
councils, by transferring the 
power of decision to a new body, 
would in many cases impair the 
decision-making ability of com- 
pany managements. “ The 
workers would feci the ill effects 
of this before anyone else,” Mr. 
Wiiloch commented. 

Ideally, be said, the Conserva- 
tives would like ro see voluntary 
arrangements to put workers’ 
representatives on company 
boards on a trial basis. But they 
would be willing to meet the 
other side half-way. and vote for 
a law giving workers in large 
industrial limited companies the 
right to be represented on com- 
pany boards — if The workers 
themselves wanted it. On tbe 
other hand, if Labour insisted on 
trying to force through the 
present scheme, the Conserva- 
tives would vote against it. 


Better job 


Labour has never counted on 
Conservative support for its 
plan. It does believe, however, 
that it can get the scheme 
through tbe Storting with the 
help of some non-Labour votes 
(Labour has only 74 Df tbe Stort- 
ing's 150 seats). The Liberal 
Party favours in principle the 
idea of legislation to give 
workers a great er voice in 
management, and Mr. John 
Austrhcim. the chairman of the 
Centre Partv. has expressed sup- 
port for the specific • idea of 
“ company councils ” as a means 
of achieving this end. 

To ihe argument that tne new 
councils will lead to less effec- 
tive management. Labour replies 
that the reverse will be true. It 
points out that wherever 
workers have been given a say 
in company decision-making, as 
an experiment, increased effec- 
tiveness has been the result. 
Typical of Labour's confident 
attitude was this comment by 
Mr. Tor Aspengren. chairman of 
Norway's TUC: “A very large 
number of the present members 
of Boards of directors can with 
advantage be replaced by 
workers’ representatives. Our 
members will do a better job.” 


net advantage over a normal mander announced to-day. Reuter 

ammercial concern in that it has In his announcement, Admiral 

een exempt from taxes in Cental Suer said the arrests had t a r»V ET nunwr 

weden since- .1946, except for been made between October 15 LALIA rLCflllliVf 

iunicipal ..real estate tax. in- and today and included Bingol DPT pACrj) .... 
irect State taxes and purchase Erdumlu, 27, who has been 

ix. Tax exemption is also sought since Mr. Elrom was °“ r Correspondent 
fl joyed on most of its invest- found shot dead in an Istanbul ATHENS. Oct. 21. 

tents abroad. flat in June. . LADY AMELIA FLEMING was 

The. announcement said the released from prison to-day after 

Dftr irv rD1CTC group bad plotted to kidnap a Piraeus court of mis- 

JrULILl LKIM5 senior NATO officers, senior demeanours accepted a petition 

•TT\I CTVT iivm * ' public officials and prominent she be temporarily freed on 

in rili LAivJLI foreign businessmen whom they health grounds. The petition 

HELSINKI Oct. 21 planned to hold to ransom for filed by her lawyer last week was 

RIME Minister Ahtl Karla Ini- the freedom of Mahir Cayan and based on a proviso in Greek 
KiimffiTcNMn his associates, now facing a penallaw under which prisoners 
u»m Mnnrf rf military court in Istanbul. Cayan can request temporary suspen- 

WnUratiJ t2rt«v thl Tito d thp f and 26 others have teea on trial slon oftbeir sentence if they can 
’Kini th? since m M‘ Au * ,,s t and the death prove their detention endangers 

SJ l SSSS? * “^£32? sentence has been demanded by their life because of ill health. 
S^nSSiM ianS ° er 38rwu ‘ the prosecution for 13 of them. Lady Amelia 62. widow of the 
irai policies. including four girls. The main pencillin discoverer Sir 

«r. Aanaiainen described the charge against them is one of Alexander Fleming, and four 
toation as very tense and attempting to overthrow the others were convicted by a mili- 
ua an emergency meeting to- constitutional regime by force tary tribunal last month for 
ignt between Cabinet mem here and setting up a single-class trying to help 32-year-old 
» representatives of the Agri- dictatorship. Alexandras Pan agoutis the 

litoral Producers Central Union To-day's announcement said would-be assassin of Premier 
fTK) "would prove decisive." tbe Erdumlu group had rented George Papadopoulos escape 
F® a flat in the centre of Izmir from prison. 




A new kind of Parker is being 
launched this year. The first fibre 
tip we’ve ever sold in this country. 

The Touche Special, which is 
refillable, costs 90p including the 
gift box. There are quantity 
discounts for orders over SO. 


Your company’s name can be 
put on the barrel. 

Your Parker dealer can give you 
more details, or you can ring 
Peter Stonehouse on 01-834 4641, 
or post the coupon. 


i ?°. :Pct ?^§ K ? nc £ 8 u * e ' Nemr.. 

I * Industrial Sales Division, 

The Parker Pen Company, Address 

■ 15 Grosvenor Gardens, 

I London, SW1. 

I ' Please send me further 
* information together with a fn 

| brochure showing full details F «monia Company 

l of Parker merchandise. . 


i V«MM>nnTi« hs. fwv Ot 
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Gilbert Jones spends a lot of time travelling round 
Britain. And like many people he has long since grown 
heartily tired of living out of an overnight bag, and 
spending soulless eveningffehatting to hotel barmen. 
But with BEA Inter-Britain, he finds this sort of 


muig neean t nappen any more. 

An early flight, a full day's work, and an evening ft 
back home, keeps him - and Mrs. Jones - very happy. 

^ Inter-Britain connects 28 important places in the 
UK with over 1500 flights every week, in most cases 
offering a “there and back in a day " service that no othe 
form of transport can match. 

Stay fresh for the day's work ahead; and fly home 
relaxed and at ease afterwards. 

BEA Inter-Britain; the civilised way to travel. 


Some BEA Inter-Britain and Republic of Ireland services from London. 


Manchester 
46 flights a aedt 
First departure 0800 
Last return from 
Manchester 1935 

Flying lime 
approx. 45 mins. 
Return tourist fare 
£35-40 


Dublin 

46 flights a Keek 

First departure 0820 
Last return from 
Dublin 2010 
Flying time 
approx. X hour 
Return tourist fare 
£2640 


Edinburgh 

52 flights a tcesk 

First departure 0810 
Last return from 
Edinburgh 2315 
Flying time 

approx. 1 hr. 20 mins. 
Return tourist fare 
£ 22-00 


Glasgow 
69 flights a week 
First departure 0800 
Last return from 
Glasgow 2000 
Flying time 
approx. 1 hr. 10 mins. 
Return tourist fare 
£22-00 


Inverness 

6 flights a week 
First depart ure 0S15 
Last return from 
Inverness 1800 
Flying time 
approx. 2 hrslQ rains. 
Return tourist fare 
£31-40 


There and back 

in a day. 


Inter- Britain 
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Common Market Debate 


FIRST 


The Great 




I a 


“ Snch a chance of economic expansion, such a base 
for. Increased authority, snch an opportunity to build 
security for the future, will not recur for many a 
day, if it ever conics again.” 

So, Sir Alee Douglas-Home, the Foreign Secre- 
tary, looking forward to the end of the Commons 
debate which he opened yesterday, called on MPs to 
give the dearest signal for the conntry to embark 
upon the Common Market adventure. 

Sir AJcc did not think there was much more 
to say — but with more than 200 MPs queuing for a 
word, to say nothing of the Channel Islanders trying 
to butt in from the Bar, this is certainly going to be 
a loquacious launching. 

The latest unemployment figures Were quietly 
lost yesterday under the inrushing flood of the 
Market in spite of two attempts to mount emergency 
debates for them. And even those who cannot speak 
can still shout — as some Labour MPs soon showed 
Sir Alee. 

This was the time and place for decision, he 
said. “ Nn, no.” they protested. The Commons had 


twice agreed to negotiations, convinced In principle 
that Britain should enter the EEC a No, no,” they 
protested again. The Conservative manifesto was 
explicit, he said — and they Jeered Sir Alec as Mr. 
Wilson made it more explicit: “ to negotiate, no 
more, no less.” 

14 if we were now to reject the opportunity and 
the invitation to join the EEC we mast pause,” said 
Sir Alec, pausing to glance at the Labour leader, 
M and ask ourselves how would oar reputation as a 
nation for reliable dealing be looked upon both in 
Europe and in the rest of the world." Sir Alec 

s tired his shipmates with a ringing pharcs or two— 

at the sound of which Mr. Roy Jenkins, Mr. Harold 
Lever and Mr. George Thomson ventured into view 
on the Labour front bench. 

But it was Hr. Denis Healey who got up to 
argue that, however adventurous the Government, 
their vessel was ill-equipped for its voyage. The 
balance of payments burden that it wonid have to 
carry would all bnt sink it. he said. Why should 


the crew risk everything for a cargo of benefits for 
the French farmers? 

Unemployment and rising prices were rotting 
the hull— if the country was not becalmed in econo- 
mic stagnation it would have to trim Its sails with 
another devaluation. In spite of the ** so-called free 
vote,” the truth was that Mr. Heath was whipping a 
crew together, he said. Bnt the public could not 
be coereed. Mr. Healey caled for a general election 
—without obvious hope of any response from the 
Prime Minister who dearly knows which way the 
winds are blowing. 

One favourably forceful gust came fairly quickly 
from Mr. William Rodgers, one of Labour's pro- 
Marfceteers. “I canot see bow any MP who lias had 
a consistent and dear view either way and who 
believes that this Is a decision of the greatest con- 
sequence for Britain can be expected to go meekly 
into the division lobby with his tail between his 
legs," he said. 

Philip Rawstorne 





Sir Alec: Time for decision is 
now— and in Parliament 

SIR ALEC said: "There is wide- be looked upon, both in Europe a European contribution but the "it would take time and great for increased authority, such an 
spread 'recognition that we have and the rest of the world," he omens were very strong that patience to work out this opportunity to build security for 
reached the time of decision, and went on. Western Europe would have to design. But when Germany, the future will not recur for 

the proper place for that decision - j t | s not possible to say that carry a greater share of the France, Italy and the rest, sit many a day, if it ever comes 

to be taken is Parliament. this House, when it took the de- responsibility Tor Western Euro- down to talk about their prob- again. 

“ Since July, in the constituen- cision to negotiate in princinle. pean defence. leras of security and the attitude “The EEC will be. a magnet 

cies. MPs have discussed with did not know what it was doing He was not one who believed to world problems of the future, for EFTA countries and other 
members nf the public the prin- an d did nnt know the conse- that the United States would it is vital we should be In their countries and neither Europe 
ciple of entry and the detail of quences Implicit in negotiating desert Europe. He had no doubt councils. nor the world will wait for us 

the terms of entry as well ns the for entry." they would maintain a military » r t j s essential we should he an ? r lrjF,ger * 

- Ho said hp had had many con . contribution on land, sea and in the councils when the 1 111151 ftat - 


SIR ALEC ... I trust the 
House will give the clearest 
signaL 


implications for the future, 
said. 


Solemn 


he "'tt' V-.Th ho contribution on land, sea and in ‘"the ‘Sis the trust that, when the last 

Ho said he had had many con- air , od _ nill .i n -- rlprprmnt in C0U “Ciis wnen tub speec ]j l n t ]j ls Q rea . Debate is 

tacts with Commonwealth leaders “But nevertheless the ^. ues ' 10 P 5 ?F e d IS |- UJSaed - over, the House will give the 

In recent years. " I believe they cbn „ ce g are ,£? they $11 f.?”® shouid not be taltett wlth ' clearest signal that we should 

have come Aroufth P eriod reduce their deployment of con- DUt embark on this new venture in 

anxiety to the belief that it is ventional forces and a future^ j. the long story of our nation and 

When Sir Alec suggested that right ,n their interest lor deployment will have to be I -iTG2.tGSt I believe, to take advantage of 

the proper place for the decision „ V?!* 1 10 en ter the Community, organised with a more distinc- it will give us the greatest 

to be taken was Parliament. I have no doubt whatever that t j ve European contribution em- “My own conclusion is quite opportunity we have of- serving 
Lahour MPs shouted "No" and balance of advantage to the bracing the spirit and strength clear — that such a chance of our people and future genera- 
“ You’re not Retting away with com mon weal tn fails decisively 0 j F ran ce. economic expansion. auch a base tions." 

that - on the side of Britain's entry 



HEALEY a competitive 

jangle in which Selsdon 
Man can roam. 


Sir Alec said that in 1961 and inl ° Eurn P e - 
in 1967. the Commons, after "Without any tariff restric- 
sohiT debate, hart agreed that tion and. even more important 
Britain should negotiate. with the prospect of steadily re- 

“ Unless, and it is an unworthy duc j t n S non-tariff restrictions, this 
thought. MPs are relying on time 

to provide them with an abili. S ll ihi-? d if “,-SI * J} 
the assumption must be that the ?L lt Can takC grcat 
votes then given were recorded ^ 

with the conviction that, in prin- The people who did the 
ciple, Britain should enter the country's business were happy to 
European partnership. accept this challenge. 

“ 1 see no other interpretation “ I would have thought that 
which 

view 

mentary occasions. this country to gain free and 

-Again, at the General Elec- J nd JJ®*. the issue coolly, with moderation 

tion in 197ft. no elector can 
possibly hove been in any doubt * , 


Free vote ‘disreputable’ 
says Healey 


Rodgers: 
sorry to 
be out of step 

MR. WILLIAM RODGERS (Lab. depends and our ties fcp«iff 
^TrtftTvnn^ees) said he did not the open seas. I will be faSHl 

be the saving of Britain W that . 

staying out would be a dnaster Q|jj£0tlV£ = 

w ;^ e e r srsafS »■>« «■ «v.- 

^ fo’eSry taronTj IfX t3' 

Market he had been out of line motors “*“*3 
’ he ° Party IeadCI MI ‘ 

“I Vm sorry' now to be out of of the Commumty’sprotortS^ 
step. Our Parliamentary system poUmea Ae jap^tween the j 
depends upon an effective party and poor flattens of the wa; 
sSem and depends upon public wo ““ft , 1 "SSSA T 
respect For its representatives. I iLUI! entered ^ c °maj 

Ja -Kwr rind back from Europe 

is not my sort of Britain. thii might raise difflcidties^- 

n r*i Also, research lnteresti - 

dGDGUI future would have toj. 

c . n«Hin Thrion (C Thirsk accessible to the best scimffl 

JFJSSS) S°”o£ 

country would gain. They would applying to join- ..I. 

be those who would benefit from ^ , . J 

high prices for land and corn, |^0HtT3St • 1 

the bankers, the Stock Exchange. _ , . c . . . 

“Those who will lose will be Mr- David ft'- 

the housewives, those living on Swindon) said tte British peq 
small fixed incomes and those were heavily agniast goug-fa 
with interests -in shipping and the Common Market 5 
Commonwealth trade." Mhnster’s obsession^ 

The political side was most the EEC is doing the country j . 
important. An increasing number the Conservative Party -a ^ 
of important matters would be deal of harm. ' ’ 

moved from the British Parlia- There was only one MP 
ment' to the Coounlssion in had been completely com 
Brussels- on the Common Market 

“ Parliament would become the and that was Mr. Harold V 
rubber stamp of Brussels. Our That was in complete cont 
role in the world is something the Prime Minister, ‘ who 
much wider than an inward- made up his mind to ga 
looking Community. Our future any terms." 

1 

- 1 

Atom secrets for i 

' 1 

Paris report denied ! 


BY JUSTIN LONG 


;V1 


ice no oiber interpretation ‘ wouio nave tnougnt tnat tm-r otaifv ramnnroil the rt>at the UK had tn nav certain with this sort of anuroach in chanced it* nosition on the im- THE Prime Minister yesterday denied— that It was intended 
can be put on the majority Common Market issue to the penalties for Joining which none Britain and they would not fare porta nee of the Common Market rejected as misleadinganeMre- se L" p J 

on those solemn Parlia- underlined the need for Northern Ireland situation of the original members of the any better in Europe. No govern- “The plain fact is that this so- paper headline maintaining that Heath said the 

.hl« rnumrv m 0 - ™ - - * - ' ' P ment could succeed in any enter- called free vote is a disreputable Britain must .France atom headline proved nffgbvtf^ 


Anyone who tries to approach Six had had to face. 


x uau uau I.U iaue. uiuu tuuu ouu.nu iu IU1J vouvu uce a uiaie^uittuic ____ __ J 

and mnet nmmiiinp Avrim-T [oc ‘S su v igoiiy, wiui muuei.ai.iuu If the Common Market were a prise against the will of the piece of humbug into which the secrets after entry into the Euro- sort, sma aaaea. 

and most promising export ^ reserve ^ ukeJy to be un- real community, aiming to share British people, and this was why Government has been forced pean ] Economic* Community. “on on roe matter of a 

benefits and costs alike, it should they should consider seriously against its will by the knowledge Labour backbencher Mr. John British deterrent in trust 1 


at all that, had the Socialist . . Th * implications in terms of "Whatever may happen in have considered our handicaps their failure to get public support that it cannot get a majority in Mendelson, challenged Mr. Heath Enrope has been on reMjdt 

iy been eleelcd. they would J"* 1 * and job opportunities for future, at present what is called in joining and been prepared to for the Common Market, despite this House from the votes of Its on references to this issue re- “ e yearB Ior cv ”n' 

re resumed the negotiations this country are surely the European Economic Cora- reduce our subscription. “But the “ most expensive propaganda own supporters.” ported to have been made by 10 «««• . j 

ere thev hart left off. apparent." munity is not Europe. Even the in fact, what happened was campaign in our history— a cam- • • M. Jean-Francois Demau, roe M. Deniau’s article did not i 

TKn rnncnrmiivn minifAcin Economist agreed that the exactly the opposite.” paign supported by all but two Cni^zivQl Brussels Com miraioner who has that Britain must hand n 

1 nc i.nnservmire mamiesio ^ i„i.j Common Market was not much Mr. Geoffrey Rippon had said of the nation’s newspapers." will VIV<tI responsibility for European- anything to France. What a ^ 

more than a commercial set up that if we made a contribution The Prime Minister had denied Mr. Healey called for a general American relationships. gested was that there sbt* 

covering six out of 24 European of about 6 per cent, of the total the people ia free vote and election on the issue. " Of course, H/f*-!-- j'l,- be a change in the MdIMi 

countries." contribution to the EEC budget, absolved himself of the commit- the Common Market would not Lvl'Sieaa lug Act, under which Britain ndfl 

1 . j , , . m ■ To oppose entry on terms that everything above this figure ment by offering a free vote to be the only issue but a general Mr. Mendelson contended that not pass on to other conntri 

r-fnnii* t* jmn inc . . . tnat r,reau> to nur anvantugc, was Government has negotiated would he a net gain for the rest the Conservative MPs instead, election would also give the un- the report proved what the nuclear information o&t*l 

wmiii he a major com ri nut inn rc>,inaai policy, ir we bo into was nol t0 bc ao ti.European. Sir of the Community. But 100 members of the Govern- employed, the housewives, the British Government bad always from American sources, 

to noih Uip prosperity nna the t.ouiuiumty now we shall ho Alec’s argument at the Tory “Mr. Rippon made a half- ment, including Parliamentary working men and women of this < 

sorority n. our people . m u noiore regional policies are p ar ty conference that it was vital hearted attempt in December to private secretaries, would not be country, a chance to get out of 

Mr. Wilson intervened tn say jar aavancea ana will be able to t0 j Qin a reR | ona j grouping could bring this scandalously unfair free to vote against the Govern- a circle of despair into which 

t*i.u the whole ! louse wanted the 1 ,,“£'.[^5 Ihelr decisions. n{Jt jje relevant unless all the contribution down, but he ment whatever their views. they have been thrown by the 

debase In proreert with The maxi- tnat could j» of great countries in the Community knuckled under completely in Therefore the Environment present Government, 
mum freedom from rtiMurhnnce importance to hcotland and aKree j to surrender of May after a meeting between the Secretary (Mr. Peter Walker) - A general election alone 


nrrotiate the right terms we 

believe that ii is in the long Another feature of the Corn- 
term interest nf th*» British mon Market which could be 


Lords business 


W 



Attempt 

were Mwcr-mt in negotiating acute and. for some, still roof between Mr. Healey referred to a new*- 

pr-tpr" terms, that we would Iin»,cri , it. , 1 ™ cn “. nce . a 1977 and 1980. naner article claiming that the 

r.vn*t!.ir»!iil ii- P.irl lament that “Great cuuntries with the his- , M ri’n«Ph‘ 11 was veiy odd tbar a Govern- conservative WhiM WOuid 1 c^»- 

Pr-M: r should jmn the EEC " *«ry of the European nations ,h! r 80 ". 1 which hostile to help- tinittMtt use evel^ sort of per- 

W't.u 11 .« in on*, nernnfins »*• cunnut he dragaoned ur cuereetl ^!., C .L S t ■n l „i d 5J, ho l inR larne duck ^ in Britain should suasion tn bring^backhenchera 

■how. Minister, m Hk> Snclnltrt min a patlet-n of political a-.su- l ' nicn and Middle be Sl? ready , 0 help them on ^ lobby. The ^Government 

iT.iver*s*i*'-« who were clusen to cut ion which one or the other M .y~ , yoi . „ .. . . . Continent’s farms. But. in fact, was asking all members of its 

“v mvotuii,.™. Il,..ve terms nf them d..esn t like. 4 n, h-,d T, P nf mt)S l raone >’ y ouId E« to ^ Srty for thS support and 

Bfpra-*i! tn have .1 marked “Tn attempt this would he d ^;“ n ^ d ^ J ,r JS weaWu' farmers in France. SVa phSe used in the 

rfM-n!.;an.v m whnr the Social- folly. It would break up the J/^the GSeremenfs vwwifS HoUand and L^embourg. Conservative dictionary to denote 

:■.! tiyverrmem wnuld have Community Even tn try and dn a whip. 

Wilson intervened the^sp^rit^oMhe assoe!?t.«n a * nR * *vaP nn:S u ’*th France, and create (Td-UlpSll^II “The Government Is taking 

Aire lf"hS r.?t‘"h? * “Rut ,*«»« |f iheSZnity, a " - - * - * ppecteely - the - same steps ^ thl * 

rrrvmi « <overnment had ^nt the ,»r some of ns members, try Tn .\nein.Frnneh 
tr::::; which would _ have neon introduce something of a lesser ' rP pi 3C i n ^ thi 

nature which was unacceptable American nu<_ 
to one member ur another, why defence of Furnae' 
should It !h> sn readily assumed Xnv jttim-i to s 
that we should be outsmarted nr 

fiYmii U'fiiilH c*ihf 


NEXT WEEK’S business Ln the 
Lords was announced as 
fellows: 

TUESDAY: Town and Country 
Planning Bill, Commons 
amendments; first of three 


days’ debate on British 
bership of the Common ~~ 
WEDNESDAY: Common 
ket debate. 

THURSDAY: Common MttH 
debate; Prorogation -V 




Air Holdings renegotiates 
TriStar deal 


1 


BY MICHAB. DONNE, AEROSPACE CORRESPONDENT 


Sir Alrr if he tell me “Hut even If the Community. " of an Referring to unemployment, to vote as" it takes on a whipped AIR HOLDINGS of the UJC will with 46 on option or "second said In London yesterday 

nuclear force increasing Pnces and to 1 low in- vote,” said Mr. Healey. still have several millions of bays." both the US Government- 

i by vestment, Mr. Healey said: We Mr. Healey asked if the free oounds invested in the US. The benefit of the rearrange- the banks bad been aware o" 


replacing the role played by 


which was iinacrepraMp American nuclear forces"” in the look like going into the Common vote meant that the Government Lockheed TriStar airliner pro- ment t<T Air Holdings renegrtirtion 1 of*tiie W AJr 
" " ' ' “ SJSS".? “HE sromme, following the announce- is no longer coiXSStgl To paying SSKS^S the 


, _ something 

.-.rrvirted by a SnclaliM Govern- natun 

“’ r ” ' ,l ,, 9 C . r — —■ uciciire ui r.iirnaiv ■■'- L ■“ »*•>», »» 

entrj-. in a state of 

— stagiution, with unemployment part of its strategy. renegotiated, from October 1. its that have not yet "found* re?ent“finanriaT 

□M-rruU rt . America and Canada. Anv ^ higher level than anybody on Did. it mean it tin loneer entu Ananmnl 9rran<’Bm»n!o nn thnnn urUia ...m ... u 1. . .. . ., 

“In thesixyears nrso fo J970 a . ft . mpf Xo 5ct up a deterrent eith " 

1. tilrt nut think so. hJI } lw ‘B> ,n to show what the which dirt no; include Germany P ar od . _ . — — — 

nr-e were mhm behind him Wlintocwi would call conurtrr- would split Britain and France moral or economic point of view. Chancellor and the Leader of the outside the U.S. 

Mill would dispute what he had withdrawal symptoms It is f run , Germany and the rest of “ The Pn me Minister seized the House were speaking out of turn j t wa s made dear in London 
- • - lhat timo we regained some nf our Europe. “ . .. .... 


Decision 

S,r .\!rr replied that, altfiourfi 


for- ; 
affert; 


set up such a vnu-y. in a state 01 economic Common Market as an integral ment this week that it has progress' money on aeroplanes time and it did not 

force would split Europe from stasnation, with unemployment part of its strategy. ' - ----- - - er °P*a“es ume, ana it aia not 

„„ America and Canada. Any at a higher leyelthan anybody on 
attempt to set up a 

react altogether, it would prob- orders for the TriStar sincej. 
ably have forfeited its payments refinancing plans were compWf 



Common Market as a competitive when they told the countiry last yesterday that Air Holdings has to date, and would also have had will not now be long del; 
It jungle m which Selsdon Man can week that the Government would not withdrawn from the TriStar to Day heaw ranmiiafinT, 


'•■.i'll and hr Tuunipd unt 

l.-Td (Scnrcc-Brown did not confluence and entered a partner- » if it included Germany, It jungle in which Selsdon Man can week tbat the Government would not withdrawn from the TriStar to pay heavy cancellation" fees’ Amone customer* disown 

jsrrr with Mr. Vilsnn * h, P knnwinq w are Roing to would rule out any hope of foam at will, and In which all resign if it was defeated on this deal: in fact, it still has a con- So far as Lockheed is con- aircraft lnrecLnt weefcsb 

"If -a.- were now tu reject pull our full weight. improving relations between lame ducks go to the wall and matter? tract on the 50 aircraft. Bnt it cemed, it still has the progress Aviatirmnf tofu-E- 

the opportunity and the invito- Another a^n-ct was security East and West." trade unions are forced to face “I think the House and the is now no longer making payments already made an | can At This rim e there are no 

*:rn to jn:n the EEC. we wnuld and all the problems it posed for Mr. Healey said the Govern- the facts of life, and in which a country and indeed the Govern- progress payments to Lockheed continue to work on the W air- nf f mm British' 

\-.j\o to pause first and ask n U r- Western Europe in th>' context nf mem had not given detailed few years of misery will produce ment’s colleagues in the Common on the 39 TriStars remaining un- craft involved with its owti nean Airwave R,7t iaUr 

selves how- wnuld our reputactnn. defence : »nd detent**. The balance estimates of the costs of entry a Conservative heaven." Market have a right to know sold out of the original 50. money, so that ' when further order isnnt wiled nutal' 

as a na!»<n frr reliable dealing of power was achieved through to the House hut it w as known The Tories bad not got away whether the Government has All payments already made on orders are forthcomine from IK aid this w* 

. ' 1— in-11.. 1 . — — — — those 39 aircraft are being customers outside the U.S. they that he does not expect BEA 1 

retained by Lockheed, and will can be implemented quickly. take any decision notU 

be refunded to Air Holdings as A spokesman for Lockheed mid-lB72 
and when the aircraft are firmly 
sold las opposed to being taken 

on option) and progress pay- 
ments are forthcoming from the 
new customers. In any event, it 
is Lockheed's intention that Air 
Holdings shall be refunded 
entirely by July, 1977. at the 
latest 

GOVERNMENT proposals for contractual arrangements where- The 11 TriStars already sold 
ordering an additional squadron by the American firm of out of the original 50 have gone 
LORD BALNIEL. Minister of of Buccaneers for the RAF— 16 Texas Instruments had been as to ten to Air Canada and one THE hone that tr . , . . 

State. Defence. :oid MPs that he aircraft which would provide selected to provide the radar for to Air Jamaica. Both of these too loncrh*»fo^ draw ? £ ™ m a smpB 

“ resented very much indeed" Hawker Siddeley with a £20m. the multi-role combat aircarfL airlines have options. or 

the sentiments expressed on contract— were announced in a Hr. Ian Gllmonr, Defence “second buys”— nine aim-aft 


Speaker to rule on 
privilege allegation 

BY RICHARD EYANS, LOBBY CORRESPONDENT 


Kennedy’s 

remarks 

‘resented’ 


£20m. contract for 
Hawker Siddeley 


Carr hopes unions will 
think again about CIR 



v 


■ -if 


THE SPEAKER. Mr. Selwyn 
Muyrt, Hill nili* In the Com- 
mon*. To-day on whether a 
newspaper report claiming the 
•Jnifinnirni l«* ronsirieridR 
Biting the Ouceii and other 
mrrahrrs nf the Royal Family 
masshe pay risr.s Ls a breach 
of Parliumnntar} privilege. 

The mailer was raised yes- 
terday by Mr. William Hamil- 
ton <Lah. West Fife), a mem- 
ber of the select committee 

now review inp the (!hll LLst 
an:! one of the must outspoken 
rrities or Royal spending. 

The Committee's proceed- 
ings are secret and stringently 

protected by the rules of privi- 
lege. Mr. Hamilton sought a 
rulirn from the Speaker on 
whether the report, in the 
Daily Mail, was a priroa race 
case of breach of prlrilrge. 

He said it was not for him or 
anyone else to comment on the 


arcuraey or otherwise of the 
figures mentioned in the 
article. “But the matter does 
have tbe effect of resting sus- 
picion on every member of that 
Select Committer," he added. 

A senior Labour back- 
bencher, Mr. Charles Pannell 
(Leeds West) pointed out that 
Mr. Hamilton was in “a parti- 
cular sensaliie position" as 
there had been opposition to 
ills appoint ment to the select 
committee. 

The high -powered committee 
—its members include Mr. 
Anthony Barber. Mr. Uarold 
Wilson and Mr. Roy Jenkins— 
has not yet completed its 
deliherarion.s and could take 
many more weeks, before 
reaching decisions, ft will 
have to be rr-roiuti luted when 
the new session starts early 
next month. 


BY ELSBETH GANGU1N 


HARROGATE, Oct 



Earlier Sir Gerald Nabarre (C., sinns taken by Ministers last operational needs of the three firm orders, will thus reduce the they ought to have was Se 

South Wore#.) bad attacked “tbo week in the context of the unem- participating, countries. W a i reraft outstanding from the here to-night by Mr. Robert Carr, -^rSs S, jeo 

deplorable* s-ntemenr by Senator ployment situation to accelerate Complaint that the order bad Air Holdings' orfer to 29. Secretary for Employment the intrats of ordtoary ‘ 

Edward Kennedv that Britain is the naval building programme BOt been kept in Britain was The genral belief :a Lockheed He was making the opening people.” 
ruling Ulster bv bayonet and by the expenditure of £70m. in added to the Labour condemns- and the air transport Industry address to the national confer- 

blnnrishnd " the next three years and to tions heaped on Mr. Heath when is that those options will be con- of the Institute of Personnel 

And Mr. Ted Leadbitter (Lab.. incrca3e *e strength of the it came to his turn to answer firmed as firm prders. which is To-morrow more OlSnilSSai 

Kartlepnnls) said he 
very Ftrnncly to 




the strength of the it came to his turn to answer ~ - - 

"l~j‘ army. questions. why Mr. Dan Haugnton. chair- “f 11 delegates will divide The mnsr imnortant new J»*j 

*Snatnr Durinc a dav fhsftamrf The Prime Minister warmly man of Lockheed, in his sate- mto .sections to discuss subjects the todusSiaTm'Snal and®: 

,. - . - — -. tinn .inm uuit>hi rejected renewed contentions of meat earlier this week, referred ^o 1 ® ^e relationship be- industrial Relations Aet-woB^ 

Kenneth. s remarks which were t\on 3R0»n t mWk » harass the Government indifference to the only to an outstanding 29 air- t Y een - mavower and corporate to h£? como^w again« !? 
electioneering comments, un- OjM unemployment situation and, the craft, as opposed to 39 8 dtaS&L^SrlSbW^ 

clash culminated In two attempts ..This ahio explains why Mr. schools. industrial tribunals. “ 


fnrtuna.c and unwise 
Lnrri Bu Intel told Mr. 



by Senator Kennedy. 
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Economic nationalists put to tost 


BY RICHARD JOHNS, MIDDLE EAST CORRESPONDENT 

A “PROMISE” was given two Egyptian Minister of War. ore- interim settlement. Egypt had 

weeks ago by Mr. Andrei ceding President Sadat’s trip to apparently been prepared for an 

X f £V- Gromyko, the Soviet Foreign Moscow and a number of Israeli partial withdrawal with- 

^"rrnviTntiin Minister, to Mr. William Rogers, Egyptian, .officers remaining in out an Egyptian crossing, Mr. 

'‘11 anzania- US Secretary of State that the ^ Sonet Umon after his depar- Perez said. 

jiLumiwiUH u^. ^.e^ ot «ate tim the lt ^ assamed ftat fte Meanwhile, it was reported 

T _ „ j ... would withstanding the deliveries will be of a substantive from Cairo yesterday that 

1 ) M3 Mill il latest Egyptian demands for rather than symbolic nature. President Sadat's Government 

- .. more^ weapons. Mr. Perez gave it as his had agreed that Mr. Joseph 

j ■ . Tfai was revealed yesterday to opinion that the main concern of Sisco, the Assistant Secretary of 

JhVfj, PflSIOTI Financial Times, by Mr. the Soviet Union was the preset- State, should continue to liaise 

■ 1 »l\n ; Shimon Perez, the Israeli vat! on of its influence in Egypt with Israel in negotiations for an' 

. i„ ... . Minister of Transport who is and, with this consideration in interim settlement. 

'* rrnWG.-' ; also responsible for economic mind, that itjwas Egyptian pres- In fact, this is a role which be 

•. >■*: v » r kj co-ordination with the occupied sure, rather thaw Russian has fulfilled before and which 

: ■, ' iff Hrtrrt itinnm • territories *** close to Mr. strategy, which had led to the has never been formally rejected 

. Corri^Se.*-- -■ Moshe Dayan. Minister of arms build up across the Suez by Egypt However, the report 

, correspondent . Defence. Canal... is an indication that Cairo has 

ii« SION between Tanzania and I* appeare that the breaking of Mr. Perez sees an interim reaffirmed through diplomatic 

‘"' 1 oda. which -in the last, few this . unaertakirig accounts for arangemeut involving an open- channels that it wishes the 
■: £g appeared to be easing, now muc ._, ot t" e U.S. anger at last ing of the Suez Canal, as the . American initiative to continue, 
■•''atens to increase seriously Moscow communique most obvious means to a detente despite its cold public reaction 

• result of a Ugandan airforce Er e ^SP g m ° re *?d to strengthen and eventual talks with Egype to Mr. Roger's plan. 

i.'-Bfc on Kagera.; a Tanzanian military might. on an overall setlement For : 

ip 18 miles inside the common _ re 5? es ^ * or ™?re Israel, the biggest kicking point 7AMRTA1VI imnc 1 

-ier. The attack, which in- Phantom fighter-bombers, which in Mr. Rogers’ six-point plan ^ARUJIAIX ittlltli 
ted five- Ugandan fighter air- “* e . Administration is already which was presented to-teelLN. TITS A STFH 
V- ;-t and took place on Wednes- ? nder Senate pressure to supply. General Assembly on October 4 

has now been confirmed by 13 ?° w °eing reconsidered. was the proposal that a partial REPORT 
•l: Tanzanian Government, . A 5 ,. ye *; i* appears that the withdrawal should he followed _ 

jji labelled it a “cowardly Israeli Government has little by the crossing of the waterway By Our Own Correspondent 

V senseless ” act of provocation. idea afi ' t0 exactly what new by an Egyptian military force. LUSAKA, Oct. 21 

fecordinf: to a statement arms detiveries win be made by At one point this year, when The Mufulira Mine Disaster 

V mI yesterday in Dar es the Soviet Union. However, with the U.S. first started pressing Commission of Inquiry, set up 
■ am • the Tanzanian capital, the visit of General Sadek, the ahead with its initiative for an following the September, 1070, 


BY MICHAEL SOUTHERN. AUSTRALIA EDITOR 


ZAMBIAN MINE 

DISASTER 

REPORT 

By Our Own Correspondent 
LUSAKA, Oct. 21. 
The Mufulira Min e Disaster 


. aircraft bombed a saw mill 
■ ■ ; ragera, causing minor damage 

r - he mill's roof and to some 
’ it. toy. civilian property. A 
: iment in Kampala however 
- -ned that the aircraft had 
pked a Tanzanian military 
•’c The attack had been pro- 
. ■> 'td, so the statement, said, by 
tanim firing on Uganda 
inlfld hons across the common 
* ler at Mutukula on Tuesday. 
;h ...irdinc to Uganda. " 22 


Iraq to supply crude to 
Czechs and Hungarians 

BY MICHAEL SIMMONS, EAST EUROPEAN CORRESPONDENT 


mine accident on the Copperbelt 
in which 89 lives were lost has 
fonnd that no person consciously 
engineered the disaster or could 
have exercised control over it 
Nevertheless it raps mining 
management for failure to appre- 
ciate geological evidence Indicat- 
ing the source of mud. 

It also warns that action must 
be taken to prevent similar pos- 
sible tragedies and makes recom- 


f-'itrf juirding to Uganda, " 22 IRAQ is to supply Czechoslovakia will he cleared through bi- h0W ^ should be 

»“> ft sly, there was a total failure 

-vT® _ _ of crude each per year from 1975, Jugoslavia. on the part of management to 

^? h 5SSSl£ f 5f , S™S A substantial part of it will be J&SS* mL ftTSS valise Sat iSTfSSunfc 
iSi^SrSdtt^tehSng suPP^ed as payment for credits Szepesy^^ssl^St ^geiSS co ° ditl ^ s t “Crated or near 
-• £“ ted *» *** b * the Soviet 5BS of^THiLgar^™S?flS2l vS^rSSSl 

~ - YtaKan or material laS. ^on. , . andGas Corporatibm said In a ™ L*£ 

Je is no doabt however that Government officials from the recent interview that his country wto a 1967 rea m>rais alof 

, 4 ( week’s events are more two East European countries was meeting its extra crude needs Three darn ed been 

. . -ms than anything that has **ve this week been negotiating through purchases from the £SeaSng mI teat the stoSa" 

.. : jar occurred in tee nine w»te tee /iugoslav oil concern. Middle East “bwause tee cance ^ B mad extrusion rSdS- 

.-.;tes since Gen. Idi Amin over^ INA, of Zagreb, tee financing of capacity of the Druzhba pipeline was not appreciated 

- : w Dr. Obote in Uganda. . the Pipeline which will cany the from tee Soviet Union could not Dangers inherent in the situation 
...1 the root of the problem crude, from Dakar, near Rijeka, be increased further.” Indirectly, had bllilt up prior t0 

" peso the two countries has on the Adnatic. The total cost, however, since . tee oil would September, 1970 had remained 
1 the refusal of Dr. Nyerere. together with teat, of a large partly be repaying debts to tee nnrecognised. Lack of communi- 
sanla’s President, to recog- tanker terminal, is expected to be Russians, they would still be the cation between staff was also 
General Amin's Government, about $700m. effective suppliers, he said. But criticised. 

S P General Amin’s accusations About 150 miles of the pro- the supplies would also be in part 

TBfost Tanzania of harbouring jected pipeline will be a joint in- exchange for Hungarian 
I vl Obote guerillas. Border vestment of tee Czechs and the deliveries of machinery and 
les between the two countries Hungarians. Transit fees for the equipment; buses and other 
I 1! originally reported in June oil itself, once it starts flowing, goods. 

/-I /\ m General Amin, but, in fact, no 
II ri fees occurred until two 


ITS a funny thing about Austra- 
lians: foreign companies can 
come Into the country and take 
their food industry, clothing, in- 
deed, just about anything except 
their land. Rowntree-Madtintosh, 
for instance, is now bidding for 
a confectionery company called 
J. Stedman, and if it wins, it will 
control 20 per cent, of tbe con- 
fectionery market Cadbury 
Schweppes already owns more 
than 30 per cent of the market 
But there has not yet been one 
voice of protest raised about 
foreign ownership. 

There are occasional cries 
about the foreign-owned motor 
industry, bcrt they are feeble and 
no one really cares, or even dis- 
cusses the prospects of maintain- 
ing an Australian-owned motor- 
car industry any more. But two 
weeks ago, an American company 
made a jesting offer to buy vast 
tracts of tee Simpson Desert at 
20 cents an acre. The result 
was a debate In the House of 
Representatives, with members 
seriously stating that they would 
bid 25 cent an acre to keep this 
desert in Australian Some 

banded together and formed a 
company, to raise ea«h from the 
public and buy the desert for 
preservation as a national park. 

Widow’s mite 
to thousands 

And the money rolled in, with 
donations varying from the 
widow's mite to thousands of 
dollars. Few of tbe people who 
sent In money have ever been to 
the Simpson Desert, and seen its 
vast open spaces of nothingness, 
its long red sand dunes and 
stunted vegetation. Its fringe 
areas can support cattle, but tee < 
bulk of tbe land can support . 
nothing; not even wild camels. 
Still, tee money came jn, ; 
because Australians want to 
keep their land in Australian 
bands. The fact that tee offer : 
was a jest, and teat none of the ] 
Simpson Desert is for sale has 1 
not dampened down this new 1 
wave of emotional economic 1 
nationalism, and even when the 1 
money is sent back, donors will 1 
wait for another chance to buy j 
their desert ] 

But this incident came at a 1 


time when two other land sales 
were taking place— not in tee 
desert, but in the rich Top End of 
the Northern Territory. This is 
one of the few areas in tee 
country where rainfall is reliable 
and where vast tracts of land 


and Rhode Island combined.” 
For their money U.S. investors 
will gain 3U2 per cent of the 
company, and the rest will be 
owned by Sir William and a 
major but un-named U.S. syndi- 
cate. When tee outcry began. 









fetters Twitirj 


are available at comparatively 
cheap rates — and two thirds of it 
is either owned or leased by 
foreign investors. Most are 
American, with tee British 
second and some recent but com- 
paratively small holdings by 
Hong Kong investors. 

The two new offers which have 
aroused interest are by Sir Wil- 
liam Gunn, chairman of the Wool 
Board, and Mr. Bryce Killen, a 
Northern Territory-based mil- 
lionaire. Bote are offering their 
land to public companies. Mr. 
Bryce Killen's float is being 
made to the Australian public. 
Sir William Gunn's offer is to 
Americans. 

Needless to say, there has been 
a great deal of criticism of Sir 
William for offering bis com- 
pany, Gunn . . Resources and 
Exploration, to tee U.S. on a 
prospectus that prevents local 
participation. Sir William has 
offered shares worth $US7.6m. for 
three Northern Territory cattle 
stations and two in Queensland 
which together total 6.634 square 
miles — the prospectus tells 
potential investors “ it is bigger 
than tee States of Connecticut 


Sir William remarked that he 
would love to see Australian 
participation, but added: “Tbe 
sort of capital we need is not 
available in Australia as equity.” 

The other offer is by a com- 
pany called Northern Agriculture 
Development Corporation. Tbe 
shares on offer to the public in 
Australia are worth $A1.3m. 
(£600,000) and the plan is 
to develop 1.4m. acres that 
make up the Willeroo Station 
to carry a big herd of cattle, 
and to grow sorghum for 
export -The issue opened to tee 
Australian public on October 12, 
and Mr. Killen took the very 
rare step for an Australian float 
of advertising it in newspapers, 
inviting tee public to send in a 
coupon to the brokers for a 
prospectus. Normally, floats in 
Australia are made through tee 
brokers to their clients. They 
are restrictive and the public 
at large rarely has a chance. In 
this case, the public has a chance, 
and on present indications, the 
float will close undersubscribed. 
In other words, it appears that 
tee great economic nationalists, 
given the chance of either paying 


up or shutting up, have elected 
to do neither. , But still, there 
are three weeks to go. 

One factor which always 
appears to be forgotten is that 
overseas companies have held 
massive chunks of tbe Northern 
Terirtory for many, many years. 
Vesteys of the U.K., for 
instance, acquired its 27,000 
square miles of tee Territory and 

8.500 square miles of the Kim- 
berley country of Western Aus- 
tralia in 1014 and 1916. Before 
Vestey's arrived on the scene, 
Bovril had about 10,000 square 
miles in the Northern Territory. 

Big money and 
big risks 

By 1954, tee size of Vestey's 
two holdings bad reached 39,000 
square miles. Bovril, for its part 
sold its Victoria River holdings 
to the Australian-owned Hooker 
Pastoral Company in 1960. These 
are only two examples. What 
the history of this area con- 
stantly shows is a basic reluc- 
tance on the part of Australian 
investors to get involved with the 
Top End. This country demands 
big money, and involves big 
risks and, initially, poor returns. 
The Northern Agricultural 
Development Corporation pros- 
pectus for instance does not 
offer any returns until a first 
anticipated 10 per cent, dividend 
at_ the end of 1974 since the 
mining boom, Australians have 
come to expect quicker returns 
than that. 

The real attraction of this 
area to Investors are tbe good 
future prospects for Australian 
beef, both in Japan and, more 
particularly, in the U.S. Aus- 
tralian exports of beef to Japan 
alone have risen from around 

4.500 tons in 1964 to 19,800 tons 
in 1970. 

The UK. market is constantly 
growing, and that appears to be 
one reason for tee Americans to 
be putting their money here. 
The other is the attraction of 
vast open spaces which is appeal- 
ing to Americans at present — 
even If they come from Texas. 
As for Australian investors, 
they prefer their debentures and 
a good mining spec. 


life* 


“ths later. Then, in August, 
was exchanged between small 
ips of soldiers on both sides, 
^servers are somewhat sur- 
• r.dd at the new outbreak of 
ang, since tension had 
saxed to ease over the past 
-months. It was reported that 

• ps bad been withdrawn from 

- r immediate border on both, 
.. ?, and an effort at mediation 1 

been xfeade .by Generali 
. : .nn of Nigeria. , I 

nly this week. President, 
rere met Uganda's Foreign 
•" Ister in Mogadishu, during 
East African summit, fn what 

* described as a warm and 
ndly atmosphere, while 
isters from both errantries, 

■ Kenya, have been meeting! 
Jscuss the future of tbe East ; 

- . can Community. 


Jnemployment 
Qcreases in 
Australia 

, t Our Own Correspondent 

...s" . SYDNEY, Oct 21. 

I rise of unemployed in 
tralia is continuing. Figures 
ased by the Commonwealth 
rtC Istician show that seasonally 
L ^ sted, the number of unem- 
ed persons rose by 9,000 last I 
tli to 84*279. This repre- 
s 15 per cent of the Austra- 
work force, and means that 
acceptable level of unem- 
*ient has been passed, 
tt) vacancies have been 
leasing, and figures show 
. jfor tee 63,500 actual un- 
loyed, there were only 
JP vacancies. On these indl- 
• ps, the ranks of the unem- 
M are growing by around 
' 00 a month, and teat means 
; lhe 100,000 figure will be 
ted, if the trend continues, 

. «e Christmas. 

^employment is seen as a 
. rt result of the ' Govern- 
or . budget, which was 
" Seed to curb inflationary 
wucies in tee economy. 


Shortages of supplies as 
Bengal refugees flow in 

BY OUR OWN CORRESPONDENT CALCUTTA, Oct 2L 


AS REFUGEES continue to .come 
across the- -border into India 
from East Pakistan- at a rate of 
22,000 a day, camp authorities 
here are beginning to face a 
serious shortage of milk powder, 
vitamins and medicines. An' 
urgent appeal has been sent to 
the UN High Commissioner for 
refugees to send these supplies 
as soon as possible. 

Officials here have also 
appealed to tee UN for at least 
I a million blankets which will be 
| needed by the refugees when the 
colder weather comes soon. 

The latest figure for the daily 
flow of refugees ' shows a reduc- 
tion on last monte's average of 
.40,000 a day. But the majority 
of new arrivals are reported to 
be Muslims who have complained 
of a stepping up of Army activity 
against people suspected of -har- 
bouring guerillas. The total in- 
flux of refugees is officially 
estimated at 9.5m. 

Kevin Rafferty adds: Tbe 
reports of shortages from Cal- 
cutta bear out the comments 
earlier in the week of Mr. 
Leslie KirMey, tee director of 
Oxfam, that: “ The crunch is 
now coming. Until now India 
has been able to use buffer 
stocks." 

Tbe shortages and the slow 
response of the rest of the world 
in helping is hound to increase 
tee pressures within India to 
regard war as tee best and pos- 
sibly cheapest “ solution " of tee 
Bengal problem. 

Meanwhile, Pakistan was 
yesterday reported by tee official 
Associated Press of Pakistan to 
have raised with tee Soviet 
Union the question of Soviet 
‘‘ propaganda ” against the coun- 
try. APP also said the Govern- 
ment was also likely to draw 
the attention of Yugoslavia to 


the- wording of a joint com- 
munique issued after President 
Tito’s visit to Delhi. 

In Dacca, the capital of East 
Pakistan, 139 candidates are 
reported to have filed nomina- 
tion papers for 58 out of 78 seats 
for the National Assembly 
declared vacant when Awami 
League members were declared 
disqualified. 

Bangla Desh 
guerillas 
destroy plant 

DACCA, Oct 21. 
BENGALI secessionists des- 
troyed East Pakistan's big pack- 
aging plant at KazJa, on the 
outskirts of Dacca on Tuesday 
night by exploding grenades and 
setting fire to it official reports 
said this morning. 

The plant is owned by Mr. 
Hamidul Huq Chowdhury, Paki- 
stan’s former Foreign Minister 
and Right-wing Pakistan Demo- 
cratic Party member. He also 
owns East Pakistan's major 
newspapers. . including tee 
English-language Pakistan Ob- 
server, . tee . Bengali daily 
Purbadesh, the Urdu daily 
Watan, and a film journal 
Chi trail 

All these papers demonstrate 
Right-wing views. He also led 
an unofficial delegation to tee 
United Kingdom, U.S. and 
Geneva after the military opera- 
tion. A spokesman for tee plant 
said that tee machinery was 
badly burnt, dislocated and tee 
building gutted. Tbe fire lasted 
for more than six hours and no 
attempt was made by anyone to 
put it out. 

AP 


Burma prepares to draft new 
constitution by 1973 



BY OUR OWN CORRESPONDENT 


' 97-member commission has 

‘ - n appointed by the Central 

Hiflmitteo of tee Burma 
I { |«fUst Programme Party to 
I J ! * ? a new constitution for. 

M Bia by August 1973, headed 

General Ne Win. 

p commission, with Party 
pal Secretary Brigadier San 
chairman, consists of 34 
friy officers and 63 civilians, 
flatter being drawn from 
P® of ethnic minority races, 

- Illegal profession, former 
ffclans (including, some ex- 
4®unist insurgents) and 
v^ntatives of workers and 
ijjSnts. General- Ne Win will 
I* tee commission. 

■ •i;' k '^ ord teg to the instructions 
, , to the commission, the 

. eonstitution is to make 
™ provision for establish- 
socialism in Burma, and 
l mr the setting up of s uni- 
. f State with, all nationalities 
’ 98 and . working together 
puch weal and woe on the 
J* of. equality."" 

“is will be a basic difference 


from the old constitution (sus- 
pended since 1962) which makes 
no mention of socialism in any 
of its provisions, and created in 
theory a federal structure with 
four constituent minority States. 
Fundamental rights will also be 
provided for in the draft consti- 
tution, but unlike those in the 
old constitution, these will be 
accompanied by well-defined 
duties of the people to work for 
the success of socialism. 

The commission will prepare 
the draft in three stages. The 
first draft will be drawn up in 
two months on the basis of the 
views obtained from individuals 
or groups. It will then be pre- 
sented to the people through tec 
various organs of the BSPP. the 
workers* and peasants’ councils 
and the armed forces education 
committees. In the light the 
comments and criticisms ob- 
tained from the people through 
this process, a second draft will 
be prepared about a year later. 
The process of eliciting the 
people's opinion will teen be 
repeated, and the third and final 


RANGOON, Oct 2L 

draft wil Ibe drawn up for pre- 
sentation to tbe BSPP Central 
Committee in. August 1873. 

Meanwhile it has been 
Tevealed that Britain slid to third 
place among Burma’s foremost 
suppliers during 1969-70 
(October 69 to September 70), 
according to tee Burmese 
Government’s budget report for 
1971-72. Its exports to Burma 
totalled Kyats69m. (£6m.) or 9 
per cent, of Burma’s total 
imports. It ranked next to Japan 
and India which accounted for 
22 per cent, and 15 per cent, 
respectively of Burma’s imports. 
In the first half of 1970-71. its 
exports totalled Kyats35m. 
(£3m.l. 

In 1968-69, Britain ranked 
second,, nest to Japan, with ex- 
ports to Burma totalling 
KyatsS5m. (£7.4m.) or 11 per 
cent, of Burma's total imports. 
Britain’s imports from Burma, 
however, rose from Kyats42m. 
(£3,6m.) in the previous year to 
Kyats48m. (£4m.) in 1969-70. In 
the first half of 1970-7L its im- 
ports totalled Kyats42m. 


\Afefe always 
good for 

If somebody handed you ten v - magic number, and in one deft 

pounds in the street you’d feel ^ llPtltlPIv movement remove your ten green 


rather pleased about it. ^ 

Particularly if you were short of cash at 
the time. 

It’s rather like that with National West- 
minster Cash Dispensers. These are the 
ingenious machines that we’ve been putting 
in all sorts of useful places. They actually 
dole out ten pounds cash 24 hours a day, 
seven days a week, to people with our cash- 
cards. You can be broke one minute and 
suddenly rather wealthy the next. 

Just pop in the card. Tap out your personal 


^ smackers from its grinning jaws. 

At the end of 197P we’d put in 250 of them 
in key centres throughout En gland and 
Wales. By the end of this year there’ll be 
many many more. 

With your cashcard you get a handy list of 
addresses that tells you where to find one, 
wherever yon are. 

The Cash Dispenser service is just one of 
the things that can make a NatWest customer 
feel rather well off. 

Even when he’s out on the town and broke* 


A National Westminster Bank 

Simply there to help 


/ 
. s 
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• METALWORKING. • PRODUCTS 

Making metal flow uphill indicating 
KK temnerature 

and the stator cut longitudinally channel U so Inclined that its Itllipvi 
and opened to a developed lower end is always below me 

section. A linear stator unduo minimum and its upper end aw V^I T 133,111 XS 


EDITED DY ARTHUR BENNETT AND TED SCHOETERS 


tor) ik thus produced, whose ways above the m a x im u m bath 
active windings are uppermost, levels. CLAIMED 

If a ceramic trough is mounted Induction coils of heavy water 


to provide an 


■Called the Minlpak, the 
has illuminated temperature 
dication and precise gear**,; 
set point adjustment. SeDfcL 

from the control circuitry^*? 
is an independent- meter m-mg 
lng a true temperature readiS 
over, plus or minus ten per vJk 
of the Instrument spin atfeiftS 
set point a- . ™ 

Integrated circuits are 


• TRANSPORT 


on this linear stator, the result cooled copper tubes are posi- g^J^uoSsT*^ new range SpTrates^n^heTi^Um^ 1 ' 
Is an electromagnetic conveying Honed under the channel and ‘■“ IC . _ d i a uels produced "ffi ““wspni; 

1C iV* wAtow 19 ninlof«ari : J U- . aLaaA nVnen vnQtTlC Ui pcuuto l end Wipac. 


. , , » OiJ tr»cvuwiuo«wtuv LiUUCU . uuuu u>c w*oaai»v» — r norntc ' arm 

mg at a base under the steering chaimel w the rotor is replaced energised by a three phase, mains ° ■n, er mo-Graphks, Sinfin Lane, 
mechanism. ■ . • -by a molten metal with good ,h,pply. When - the current is ILh* - . ■ ■ , 

. ' Any electrical conductivity. The switched' on "molten "-metal is paints change colour at 1 '.I 

§1 W -i hi -MGi-a -m-msm X/vfif* jrtk ■ following normal gentle steering me ta] can then be made to flow forced up the la’uhder’by indue- -tnown temperatures — from 60 to ( n QTT 1 lltlh 0 •“ 

H 'Oil TPSI SOOTI movements vnli be followed by w raquiredi even uphilL ■ .£ 5L P - ’ " ^rdeSSc-recordtng the V^llOXU - 

11U T Cl Llulll vll . VJVVII. . the springs and toe pivot Jt s0unds slmple> but m fact This method of metal convey- twnperaturt of the;. surface on. _ jj- ■ ' 

• . . _ n1 . h ___ to Any sud^mvmlent slewing of the development of this method ing can be used for supplying w hich they axe used. They- are TIO 

BY the end of this month, instru- The unit will thus .accumulate box shape *“»d does n « ^ w ^*‘22fr ^E? 1 J*' iJE o f conveying molten metal took continuous die casting machines. 5tate d to be resistant to oil. llCt/U. llV 
mcnls. air cushion pads, and the vital .information leading be designed tonde ® 1 %?J ever counteracted “F * tbe manufacturer, AEG-Elotheno, feeding ladles or moulds,' or any steam , weather and water. - - • • . 

all-important motor which will EES? thTdfwer^e??^ ■** ^ before a satfc- other application where molten Typical ?PP^Uo^^ the 1 C3-tl0H 

•rraieht couree factory commercial model could metal has to he moved quickly ear i y warning of breakaown on j. LA yx lvuuutl • 


be made available. Several have and economically over a short re fractory lined pipework in pjAg-fics chain suitable "fi - 
snur- . __ ~ chemical works, . . **-11 


provide fiSrto Ihs of thrust for a commercial vehicle very its French counterpart. helping the driver 

ti™ Srat Scale tracked hover- quickly. But the inescapable Another difference is tie U.K. vehicle on a straight course. 

•craft vehicle in Britain will have question is just when the com- «* lcl 5* 1 J° 1 J b *® iSTo absSb ^5**?. have shown thatJ Snur- on the Continent distance. u . steel arid 

bepn installed mercial exploitation of the idea tern. This Is designed to aosoro c ulde could stop the multiple . . us . th _ device It is stated that the method glass manufacture, u» ««*« v:,_ H hv a. E. S. Pia<«M *3 

Then the unit will he moved cqn take place- The vehicle is * fatiSiS? £ q ^ h 2“ ** 2 0 {?' to now writable In the U.R. also enables accurate metallurgi- engines, diesel engines, textile ^ireetf* Nelson K 

f”r ,n h,™'™™™K th -h3S if C "e ”c P eS a"r?or“ Sr and train p.».npnrl ™|r* OTelS anTcr"£?s <h™u=h the company’, British cal changes to he.' made , by maehmery; electronic equipment. 

ft? .lmom«ri£i»rt. im il cte M. n.*. .aid «... 


nn aero industrial conveyors i& being J 
on aero a tf s pi»*«_r , S 


Mr. Charity said that on the 


ofmrVwrp h,,At Vnd crosses throuch the comnany’s annsn cai cnanges io m maue « macninery; Called the Dura trek "«W ’‘-eta 

Ht- 'r*inihri«l**«liTre 'cnuntrv^lde centre, ^nd ^r^cTkre whi basis of computer modelling the H^^eshfre. ^ ^ ^pflo^nf rSSld P tr tS bSh b a e p ?lSEa P iion S 

.S’jSS M1h«n£ SSfS enfe 1 ? tfnM devSS tttiSZ SSA EftME IT&St Jtt'Tt&'Sk' 

InTi e , hppvtfM-nal finish Heathrow, will know just what a 120 mph. There would also be the UK . w i th commercial molten aluminium, magnesium, £ Uiat Tince most t**6Q dim Cl printed on them. 

kppi tn wiihin' e »-tnch r overall ’ boon a fast service t 20 minutes) no problem in negotiating cither vehicles, their operators, drivers due, brass, copper, cast iron and ■i aBS Sy and other undesirable dependin'* 5 on the proposed appli- thw^SI 

V:vr iV'K nf t hr components °f this kind could be. horizontal or vertical curves ^ ins ^ rs up about one nndu i a r iron, and inquiries have 'i ront^nSLits aS noih clSom SS£S moSS?' toSiySS' 

of " the vchicl"! TronuWon" and Aboul a >" car of work will be other than what passengers com- sixth oi the total. already been received from in- conductlng 0 ^^ 1 ??® left in the The colour changes are J5J^ er te W 2iean. reraove 1 ^!^ 

5 -tainer systematic running *«•.•!* ISfi 2? Sv Star S SLK*"! “??.« furnace when the metal flows up achieved^by chemic^reacUo® d “* . ^ 

fractional distillation. One paint, '■■■ 

specifically designed for combus- 


? rS ta tart but at any time work ‘could start see hovertrains very similar to ,, a ^ thin cars and taxis to acci- JJSlT Interest Has also be7n SSs ™ S 

V 3 V mVVhDn hVfim 4ip «m the- 120-foot commercial the U.K design o^rating all dents inv0 Mng Injury. The expre , sed by the steel industry. 2»!£d«33J and piW fr 

will lie^ made Mr Michael vehicle capable of taking 100 pas- over Europe in the statistical office of the Royal but steel presents a more difficult Sf^oc^s sp 

rh-Un tnrhnicTl head of the senccrs and their luggage. Work „ U is possib e that Tracked Society fnr the Prevention problexn because of the high For example, a typica 

protect.' ha- no * doubt that his could begin Immediately if, the ^ af cens n c C °arranEem^ of Accidents calculates the mum- temperatures and refractory tation for aluminium mig 

SSMS where if °n Amenc.S B d b |^° f p^oS'm.'tile” 1 ^ f£ %*££* VTJE 

” JTC s^^r^ frara us - fsr- *“ 262 for cars and !«• - 

pnrt.int exm*rimental vehicle Work has just been completed 


“ but steel presents a more tmncuit i ng process. specifically designea ior comuua- _ _ a’I 

n problem because' of the high For example, a typical instal- tion and gas turbine development \/ 16 ^ 
!' temperatures and refractory lation for aluminium might have work, provides seven colour V vl O U Ulv 

minute changes from 600 to 1.070 degrees 


But what the company really 


-1 

-V- 


gea uvui wv *«v. v —o'— • . 

metres to a c, requiring a 10 minute - -pw o pt 

es, using a exposure 'at temperature to . 

ta T^i— io h«»- fitting a melting or holding power' input of 50 k-W. - .exhibit the .colour change. An- 

- e . . Driver fatigue is reduced be- ** other of the paints is reversible. L n rvitYioi* 

Continuous casting" ' '• • 1 ^ 

'£ fS sps 1 ^ ^ s?* sss.Tr/sr a" ta - jars rras-'* bo “ om fMt Ins,alla “ on ot M 

„ m p timn. rerpive a mafic nf tinder examination and already footing. ren sc-mo'eteos S 1 ?; S.-5i« I1, .iK. ”h f " metal techniques, of production ei^me simpllflea- _ 

■nf»>rrm;itf*n r.idinnd hack from the desleners claim that on rim® 


TED SCHOETERS b im to handle what might other-. ^ mar ^ ed b y the completion of tion of a complex installation with t 
13 aAAxjacTT w . is ? be .movements. By a cont inuous casting plant for an output of 12 tons of billets I ' OW“COSL 

KeCOVerV giving the dnyer a positive brass billets at Delta Rods, West an hour and with working condi- - V/ - 

J control mechanism which pre- Bromwich. Methods used in the tions and amenities vastly dif- , • j. 

'"ot'n r " ‘ w nil as ' the travel. r-r*£> wheel wobble, or shimmy, bakery industry have been ferent from those usually asso- T^TT|T36 i 3 l 11 . T 0 

nf flip vehicle itself Terhnicallv. the design Is very IfOlTl lV^TO a - nd w h ? el Judder^ at all times, adap t e d in the £lm. foundry to dated with the foundry industry. 

iprnrmatinn on a« rtiH>r"nt from that of the two J . 

nno di^p^nt values will French versions of hovertrain or 1_1 ___ 
wi fmm the vehicle to ‘h* West Herman macnetlcallv DJ{j\YULLLo 


rn«iinrnrnl nn hoard concernin': nvpr 100 miles the fares which 
tho hphavio»»r of mainr coni- could be charged compare 
pnnonts such as tho lift fans favourably with first-class rail 
and lh° motor, 

jncnfWMit 

In fap* iprormatinn on a« 
mjnv 

v* o beamed ■ ...... ., . _ 

ieji| eontre hv short wave lifted vehicle. In the case of 


anchors up to j inch (fianq . 
is a rotary Impact bammerdT. 
introduced in the U-.K. by^.. 
Philips Drill Company, Qaeeat. 
Industrial Estate,' Glasgow, '3 
drill has a Control' to sto(^ni.: 


, . . , . . Bromwich. Methods used in the tions and amenities vastly -dif- 

vents wheel wobble, or shimmy, bakery industry have been ferent from those usually asso- 
and wheel judder at all times, adap t e d in the £lm. foundry to dated with the foundry industry. 

the device also greatly extends b elp provide new standards of The. team of - experts which. , ii . 

tyre life. cleanliness planned the new foundry was fV^TITTO I Ifii 

In^SPSre 4SSefaJf uSor Mr. Noel Bond-WBIiams. chair- ^ inexpensive unit iTght demoUtio^ ^ .”7 ft. 

mdio and rVcor'ri-d "there” 'for the u.K. kind, the car sits nn DECEPTIVELY simple in fleet opmUM "JjJWTTO ?B!riSlly "brth ‘ tStaSSa Foundries in the vL Canada. tofftfISSte control of tern- It is claimed ' -a iJU 

ir-Yicdiaie nmc«*sinq by enmnu- a Oit benm and has two _ keels appearance, a i mechamral ^system controlled ^verification ^twte. Vh! sJS Toll makers Australia, and Germany - were De rature is now available from self-dnU Mchop_can_bc lnstiH 


tion and give impact only. WS 
It can be used ' for new 
hammer grilling with bits aft 
1 $ inch ' diameter, dnd ' can 
used for chiselling, grouting a. 


a Pit benm and has two keels appearance, a mechanical system controlled verification — . Australia, ana uermany ■ were nerature « .. T 

ler An analytical run nr this nrnirctinn down on each side tn of springs and bars could pro- Mobil Oil has ™P°*e d 285 per raw^Xriak t^the visited 8 ie SdL trial products group of overhead in 9 tebonds 1 1 * J ' 

kind would take about three contain the air pads which pre- vide the answer to loss of control cent. J more ^ of the maSdiew and “ t According to Mr. Wheeler the .Honeywell, Charles Square, m 15 -seconds and a I inch--&j 

hours -n that any modification ™nt the vehicle From swaying, over heavy goods vehicles by the twjnj “fljwggj gravity do a S of ^rifbefore result of these studies has been Bracknell. Berkshire. • seconds, and tecause.the | 

required as a result of work in The n “ n | ? c ”, l ^ 1 e ffSJ when a front hee W wT^oSLoIpq 8 tl£ e?d nroduct emerges at the a plant which embodies a variety -i t has a compact shallow case weighs only J 

ibe *n«rn»ngs tests could be equipped with the lifting pads bursis. 

carried out in time for afternoon and the flat linear motor might A pair of springs in tension is 


“ I-SjwSfts: SstJSr zm 



To convert lb to kg 

simply multiply 
by 0*453S9237 


• COMPUTERS 


Shop-floor 
[process . 
computer 


o STANDARDS 

functional- Input/output devices, Q fT Qrp tf) 'A 

aH electrically and physically V^llClXlgw W 
Interchangeable. . . . 

“ Ttte' system is enclosed in a fyn&i- r*1 /"*• AH -j. 
sealed 12 %auge stainless steel lllCLilV/ VJ11- 
cabinet measuring 54 x 31 x 30 .. ■ 

inches, designed so that the • 

factory air is. not interchanged t/llwLL Lllw ' ci 


with the air in the system. 


A REAL time system designed 

so that all types jof process con- L_| ortnlltlfT Q 
tral and data acquisition opera- JlctlKiHIiJs d 
tions can . ;.be automated by 
-locating - the com puter 
■factory floor.- -near tb« 
meiit being ■ controlled,- 
being 
merit 

Road, Reading,- Berkshire. 


K-sS ran g? of 

terminals 1 


IN the annual report pf j 
British Standards Institutuabj 
Director General, Mr. G. R, t 
Feilden, states that the 
to the metric system OJ ttl 
. dustrial side is well upjojriti 
dule, with -more thau 
• metric standards in print i 
points out that the long .deteS- 
publication of the White 
oh metrication “ has given 5 
speculation and 


Or talk metrication to Avery. Mow. 


p 

1 
1 
1 
1 

l 


This is a pretty big coupon. 

It deals with one of the biggest tasks 
facing British Industry. Metrication. 
And particularly the 
metrication of weighing 
equipment. Before you dismiss 
weighing as being only a minor part 
of the total metrication programme, 
let’s put it in perspective. 

Virtually every industry and 
eveiy process uses weighing 
equipment for control purposes. 

The majority of this equipment will 
need to be converted or replaced. 


Programmes aimed at 
substantially completing metrication 
well before 1975 have already been 
announced by many industries. 

How we meet your particular 
target date depends as much on you 
as on us. 

So before planning your 
metrication date, talk to Avery. 

Or if it’s already planned, we need to 
know your requirements for metric 
equipment or conversion soon. 

And this coupon will help to get your 
metrication programme moving today. 


Company. .... 


Position in company 


a hierarchical system. It can office Corporation ior supply ui n . Q „ activities •’ nov 

monitor up to 256 analogue or tijne. division multiplexers and P t v 1 _ g reta j] ^d d t 

512 digital points and the ability associated test equipment sectors " i 

to expand up to these levels is The CASE equipment allows Wdpk lnthe 

claimed to be an important many data terminals of different substantial business. -3 

feature for the process engineer, speeds to share a single telephone annual budget of i w ’ 

Equally important in this re- line, thus reducing overall tele- and year has In- 
spect says DEC, is the fact that phone costs to the terminal user. , record total of 630 rt 

the system can be programmed * it will be used Initially to tn d codes It to 5- 

in either assembly la n guage or enable the Post Office to improve _ p , r i v in non meetings' amh-: 

Fortran. the utilisation of existing lme “JJJJJ Be S ’som. pages of-. 3-: 

The IDACS 11/07 can com- plant thereby relieving the pres- P r0 °“ cea ^ 

manicate with other computers sure on plant caused in some , th tndustrr Almost 

including the the DEC system 10, telephone areas by the consider- nat : OT . al and international R' 
other PDP-11 family computers, able demand from computer S? currStly in 'W- 

and the IBM 1130, 1800. 360 and bureaux for local exchange lines. ggl J £S Ldl2 ^rTinterrHtit' 
370 series. The company claims At a later stage it may be deci- ^^inee secretaxiats thari:- 

that the abUity to move data ded to use the same type of 

from one point to another so that equipment to extend the current th e w art dT • 
corrective measures canbe taken Post Office Dataplex service. mj. re 0 DP 4 - reveals a de- 

ls a significant way of reducing CASE specialises in terminals cirwono which BSI stat 
production costs. and data communications equip- D “ lv accoujlte H f or by t’ 

The system also, has .two meat, tau 1 tad conslderabie ^ oiTpS 
specialised multiplexing dei-ices: success with the 660 multiplexer. 0I1 aa ies 0 f public 

one enables all analogue inputs Orders have been received from A j scrutinv of the 1 

to he wired with twisted pair a number of bureau operators of fin !L c =_ 2 BS ^. s wor fc. 

unshielded cable and the other, and -the equipment has already a ]i ocat j on ff resources ha^ 
for digital applications, is able established a reliability record iuiy a t ed> 
to monitor up to ten different in the field. * g ut ^ ^ tbe re p 0 rt pot 

there are crucial limiting ; 
to a precise allocation of 

PROCESSES and expenditure to P$ 

standards. “Those who 

Electrolytic separation 

isiissfs 'MffftJs. SIM Ifrjsrsua 

trial effluent is a new electro- can be applied to suspensions a £ a wh ole. ” - 
ljrtic separation system. Low encountered in many industries tn ‘ ,y : a5 a w - - - 
voltage electricity is passed from food processing to engi- 
between electrodes immersed in neering. Large suspended a FINISHING 

the effluent and gas bubbles solids, such as fibres contained w 
created by the electrolytic action in contaminant discharged by r T"'1_ _ 

separate the phases, if the waste textile manufacturers, can be I 
is In the form of an emulsion, separated. vv ’ - 

carrying any suspended particles Other applications include 
or ' chemical -fiocs to the surface. 

A skimmer can then be used to 

remove the contaminants. water to remove fine colloidal 

— -r processes J 

tional treatment. The anodes JP gases f Ie IV. Canning and Con fi®*® f. 

employed in the system are ^ cated that they can' 

resistant to corrosion and have J 11 ?® c. f ,^ three electroplating 

a working life of. 10 years, even D( ,ncio?«T a in^ previously available from^-. .. 
u ,«ter coreosivo conditions. P m T t “ 0 f m mot«f S]tld of _.<»_^_«I ^S. »e 5 t- 
The manufacturer, Poliirtion the hours or days required for 
Technical Services, Station Road, settling out. In addition, the veronal HectxopIatiiiSt' M' 
Abingdon. Berks., says that the cost of capital plant such as large IS? 0 I 1 acu«te SSrttaW. 
system is suiuble for treating treatment tanks and attendant mmoaM' # 

emulsion effluents containing pipework is saved. 



Other applications include 1 , * 

sepa ration' of the floes produced OT'IT^'Q'- 
by the chemical treatment of j£- / 



Type of industry 


Your company’s metrication target date 


Address 


Please get your secretary to clip this coupon to your 
letterhead or write to us direct. 


Telephone 



Automated 

exothermic 

generators 


I-'jS 


Name of person to contact 


W&TArery Limited Smetlmic^Tl^arley,Woix^ 



uuu * VT I 

. • . ’ _ developed for the piatingi 

under an hour. Generators are The company is also J* 
packaged and suitable for lifting to ' offer, a satin nickel 
with fork-lift trucks. solution free from the 

The generators incorporate particles normally w 
automatic sequence start, flame considerable plant col . 
failure control, safety shutdown. The technique provides 
and carburetter control of output deposition of the sattr'"* 
and fuel gas/air ratio. They will on the cathode face- 
operate on town gas, natural, gas. For manv years the 
propane or butane over a wide agent used *in duplex 

SEVEN automated exothermic from** taut*’ to^rich? Outputs an? 

resKSaS sar from 250 *»■«* sgustjaz 

have been developed hy Aetric, A range o£ andllary equipment addUre^oKUV roSSft 
Brandon Way. West Bromwich, is available, includii packaged “Son pS£^ 

Staffs. Construcuon is modular drying and storage systems and The new Canning pn 

sod generatora are butit of ten water recirculation and cooling, Sulfree. needs no regtd* 
basic pre-assembled units Tor ease By mounting the generators on carbon SSSient so .tl 
of construction, mamtenance and the water collection tank floS? soffuSn Si S opera»dj 

,sr , Jl S^5p22d“iS JS^LJ^Sl need to " rI ™ b ^vrithootp. - 
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THE BUILDING INDUSTRY 


BY COLIN JONES 


seeks assurance 
on future role 


Where the recovery is coming from 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT '.. 

-pro need for some firm irnJt our industry. We Save stressed 


* V ) 'iaBO toe extent of its furtner important policy paper now ^ 

1 1 v -,,1 support was stressed yesterday under review In Whitehall and now ai T 3 Yf d 

. ifj by the Society of British Aero- soon to be published. SSSin ooe 1aJks - t0 

5 . . 1 . -naw ComoanipB individual builders or examines 

[ ' • While th^sBAc reported that 1116 ma °y surveys and forecasts 

1 1 L'^i'exports by the industry in the COTlfimiS n °^ Beherates, the 

ai( ^t eight months of ttis year CUUUi lllS message fs unanimous and clear, 

id fMChcd s now n pfllc of 1 D 7 cr j n . w w IjIicb iron fi lings r€Spondizig to 

StaTAtaFS? under talfeS On deal 

80m. in the corresponding magnet, they are all pointing m 

n-iod of 1970 and £20$.7m. in nnfK airllTlOc ‘ the same hopeful direction. 

* first eight months of I960, it WllU dulillcb ^ The National Federation of 

Ided that these peak - figures Building Trades Employers' 

line at a time of general con- By Arthur Sandler latest state-of -trade inquiry was 

rn in the industry. 'tottct *rr»TTCT?e tb* ra ost optimistic yet. The 

M-aS-MSS ffM SS. ***& 


uy. uic uiuu^uj xu me 

Mfirst eight months of this year 
bad reached a new peak of. over 
■ £ 210 m., against just under 
. flSOm. in the corresponding 
.period of 1970 and £20$.7m. in 
the first eight months Of 1969, it 
• added that these peak figures 
came at a time of general con- 


THF confirms 
talks on deal 
with airlines 

By Arthur Sandler 


cere in the industry. TRUST HOUSES Forte last night KftioHLi c 

- decline* hTesportstover tiienext S^Stiatfig ' Se of a Mat .? riaI 5. Prndncers - which 

{wo years, before such new pro- “fiSntSf hSdtoe in it* travel was I aIWn . e ° f * 

jects as the Anglo-French Jaguar SterSa to &Sfc aid Si ^ her . 1 Per cent, dnm m the 
•let strike- trainer and the Euro- a “”L5rSz volume of new work done hv 


•jet strike- trainer, and the Euro- taimrttaTSSSi rachSTta of ? pv !JZ° T - k Am *. hv 

pean Multi-Role Combat Aircraft priidSe 5 contractors in 1971. if now fore- 

IMRCAj could begin to have an m oVr Sn? each bv the 5riLi« TV?? * , U Der 

impact in overseas markets. 1? Architects’ cowmi^om jumoed 


impact in overseas markets. to Hiclde Borman and MUharAa Arewtects’ commissions jumoed 
\ • Sir Richard Smeeton. director Travel fFliSi ^ by Pf r «*■ L n rh t pP , con j! 

\ .i.. .,)f the SRAC, said: “While the !J ^ , - Quarter to their best level, in 

i V. 5 S'lh-iteh level of exports. this year TP® deaI includes further cu- real terms, for two years, 
a matter of encouragement to operation between the various 
in,.. i or companies, analysis of the P arties m the Mew York based failflnilC Hfltf* 

I' iMVlpt ■eturns so far this year • dhows *o™ys Tirol Int CdUHUMi **UIC 

* U M bat a substantial part of our ..THP and BEA^are linked m Construction orders in June 

? v . xtrrent business is in support “5 and July, the latest two months 

I | ?>•)!■>} ..ales for aircraft and engines 5!^ J“°££S°to u2 a “2 available, were 14 per cent 

' * * ni|rfbld over the past decade, and ho J el f. , m Pa ™» Malta and higher than in the same months 

here is a disturbing decline in * he _ new holiday village project 0 f vcar _ And the National 
«rders for new aircraft In both “* wpras- Federation of Builders and 

5 be civil ^ military sectors. Both THF travel companies are Plumbers Merchants’ index of 
f u The industry now requires, already important users of BEA deliveries of building materials 
• - s a matter . of priority, some Airtours, the charter subsidiary to sites— ■widely regarded as a 
;■• .• Wo indication from the Govern- of the airline, w hile BOAC and particularly sensitive indicator 

" ' ^seat of its attitude to. and sup- the Forte side of THF have built of housebuilding activity — 

• / ; lort for, our industry and its role up a long-standing relationship showed an S per cent, increase in 
’ a the national economy.” through the Pegasus hotel opera- the first six months of this year 
■ -vi-Sir Richard added; “A long- tions in Guyana and • Ceylon cwwwed with the same months 
. . »rm plan for British aerospace Which will be added to next year of 3970. - 
•.-..Jipported by the Government is by hotels in Jamaica and Hong Virtually the only cautious 
ital to the future stability of Kong. note comes from the Building 


Hal to toe future stability of Kong. note comes from the Building 

•-!••• " and Civil Engineering Little 

'• •_ _ _ Neddy. Its latest prediction. 

v Objections to SkyTrain’ 

L-; ^ activity this year will probably 

ASSENGERS on a proposed cut- end of a two-week . holiday a bI, 1 ' 1 ®? 5®. same 28 J*? year, 
rice transatlantic air sitrvice passenger who found that the Bat even K . a relative un- 
paid run a real risk of being “Sky Train” was full had prob- Pavement, for it follows two 
landed in the UJS. the Air Iems. He was unlikely to have successive years of falling out- 
farisport Licensing Board was any spare cash to pay for accom- P nt and - according to the same 
fld yesterday. modation ' overnight and local Neddy forecast, it should in turn 

sMr. Leonard Bebchick was ob- transport, or for a much dearer followed by a 2} per cent 
cling on behalf of British regular flight out of New York or increase next year. At the worst 
jdedonian Airways to an appli- London. therefore, the recession in con- 

ition by Laker Airways for a Mr. Harvey Crush, for Laker 


struction is now thougnt to be 
bottoming out. 

It is pretty clear, too. where 
this recovery — or turnround— is 
coming from. The buoyant 
sectors are private house build- 
ing, offices and hotels tor private 
clients, and public sector non- 
housing work — especially 
schools, hospitals, sewerage and 
roads. 

True, the hotel building boom 
may lose some of its impetus 
next year as the backlog of exist- 
ing contracts is gradually com- 
pleted. But there seems to be 
more than enough head of steam 
in the private housing sector and 
in public spending programmes 
on schools, hospitals, roads and 
Such-like to offset both this and 
the continuing poor outlook for 
municipal house building pro- 
grammes and for factory and 
other industrial construction. 

Total orders for public sector 
non-bousing work were up by 
almost a quarter in the first half 
of the year. School building con- 
tracts were 40 per cent, higher, 
and hospital contracts more than 
doubled. In private house build- 
ing the turn-round has been even 
more dramatic. Indeed, the 
speed has been such that as early 
as April some builders in the 
Midlands and one or two other 
areas were already beginning to 
complain of not being able to get 
enough bricks. 

Society funds 

The revival in private housing 
is generally attributed to the 
-boost given by wage inflation last 
year to consumers' real dispos- 
able income, coupled with the 
highly liquid state of building 
society funds. Some people doubt 
whether consumers’ real dis- 
posable income will have risen 
as fast this year, and there are ; 
those who fear the effect of ; 
interest rate competition upon 
building society funds next year. . 

But building societies are j 
likely to give preference to new : 
properties if conditions do in : 
fact start to become a little less 1 
favourable and, np to the present 1 
time at least, the boom in private 1 




The turn-round in private 
house building has been 
dramatic ... in some areas 
builders have even been 
complaining they cannot 
get enongh bricks. 

house building appears to be very 
firmly based. 

The builders themselves cer- 
tainly seem to think so. The 
pick-up first showed through after 
mid-1970. To the last half of 
1970 the number of houses 
started rose by 12 per cent In 
the first half of this year the 
Increase was 20 per cent., and in 


July and August it was again 
20 per cent. 

The Government's regular sur- 
vey of private house builders’ 
intentions yielded a forecast of 

200.000 starts for 1971 as a whole 
at the time of the April. 1971, 
sounding, compared with 165,009 
in 1970 and 167,000 in 1969. This 
was markedly more optimistic 
than the November. 1B70, inquiry 
— which indicated a total of 

176.000 starts for 1971. 

It may possibly have been a 
shade too optimistic. For. 
although the August inquiry — 
whose results have yet to be 
announced — may give a more 
reliable indication, the present 
consensus guess seems to be that 
the year’s starts may prove to 
be more like 190.000-195.000. 
with perhaps broadly the same 
figure next year. On this basis, 
the rate of completions is likely 
to rise to about 180.000-185.000 
this year and 190.000-195.000 next 
year, as against last year’s 170,000 
and 1969’s 181,000. 

Fewer starts 

This, however. wiT not prevent 
a further decline iu the total 
volume of house building 
activity, public and private — at 
least, certainly not this year. The 
long decline in municipal house 
building, which first began in 
1968, is still continuing. Both 
starts and completions, and. more 
ominously, the number of bouses 
in approved tenders (the stage 
which comes some months before 
building work actually begins) 
were all running about 10 per 
cent lower than last year in the 
eight months to the end of 
August 

By end-December. the number 
of starts may well have failed to 
exceed 140,000. as against last 
year’s 154.000 and the 1967 peak 
of 214.000. Completions will 
probably total only about 155,000- 
160,000. as against 180,000 last 
year and 204,000 in 1967. Thus, 
the total nnmber of new houses 
and fiats completed in both 
sectors, public and private, this 
year will almost certainly fall 
below the 350.000 mark for the 
first time since 1963- 


In the other depressed sector 
of the construction market, indus- 
trial building, the optimists are 
talking of the possibility of a 
revival beginning sometime next 
year. True, the outlook is 
■pretty grim at the moment, but 
this month's investment, inten- 
tions survey by the Department 
of Trade and Industry pointed to 
some indications of a revival in 
industrial investment as a whole 
during the course of next year 
and this should eventually lead 
to a pick up in industrial build- 
ing work. 

Common Market entry, the 
optimists argue, should also have 
some effect on investment plans 
soon, and the scheduled reduction 
in initial capital allowances on 
industrial buildings next April 
(outside the development and 
intermediate areas) could also 
have a marginal impart. 

Against all that, however, the 
pessimists are inclined to place 
more emphasis upon the con- 
siderable degree of capacity 
under-utilisation within industry 
at the present time. True, 
economic recovery may have 
begun — starting with cars and 
household appliances— but it 
could be some time before all 
the slack is fully taken up, in 
physical as well as human terms. 

So long, moreover, as the in- 
ternational monetary situation 
remains unresolved, with its very 
real threat to trade liberalisation 
and thus to the prospects for 
world trade, many businessmen 
may take some convincing about 
the durability of tbe recovery in 
the economy. Ministers may talk 
about “a period of unparalleled 
growth” coming, but some in- 
dustrialists would look to see 
more evidence before they let 
themselves forget tbe old 34 
year stop-go cycle. 

On balance, then, the auguries 
for industrial building are not 
easy to read. Even more is this 
true of the outlook for municipal 
house building. The pressure 
imposed by rising costs has been 
temporarily eased by the latest 
increase in Whitehall's cost 
yardsticks (which determine 
whether individual municipal 
housing projects qualify for 


Exchequer subsidy); and the un- 
certainties generated earlier this 
year by the knowledge ibat tbe 
Government was planning a 
radical re-casting of bousing 
finance in the public sector have 
been partially mollified by the 
publication of these reforms in a 
White Paper. 

But the biggest single reason 
wby municipal bouse building 
programmes have been declining 
remains — namely the sea-change 
in the housing situation with the 
acute, universal shortage of tbe 
past generation or more giving 
way to a patchwork of acute, 
local shortages, mostly in tbe 
bigger cities, with inadequate 
quality becoming as important 
as insufficient quantity. 

This is why the present system 
of housing finance would have 
required radical reform so as to 
concentrate help on tbe area s 
and people most in need, which- 
ever party bad won tbe last 
Election. The re-casting of hous- 
ing subsidies unveiled by tbe 
present Government in its July 
While Paper ought certainly to 
achieve these objectives; and tbe 
separation of clearance from re- 
development for subsidy pur- 
poses should, in particular, con- 
tribute some much-needed drive 
towards slum clearance and re- 
placement programmes. 

Subsidy bill 

But what effect all these 
changes will eventually have 
upon the total national rate of 
municipal bouse building is still 
anyone's guess — as, too. is their 
likely effect upon the total sub- 
sidy bill 

Moreover, in London especi- 
ally, but also in one or two 
otter big cities, tbe big problem 
still to be resolved is the avail- 
ability of land— -or. rather the 
lack of it. This is affecting both 
sectors of housing, private and 
public, and it Is having a par- 
ticularly worrying effect upon 
the supply of new low-price 
houses in the inner areas. It is. 
after all. this type of bouse In 
this type area that the 
country perhaps now moat needs. 
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■ < md the levels achieved by balance of payments surplus of of water and, on one occasion, no 

. ‘ : • \ ! ] i- “torturers in most ■ other £600m. water at all. -As a result the 
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Well reserve the 
spoce- 

ewen if ft%not on our plane 

We can plan the fastest route foryour 
shipment-check on space availabilities-make 
reservations for you worldwide. And we can do it 
fastthrough ourworldwide communications 
network, second only to the Pentagon’s. 

No matter where yourshipmentstarts-no 

matter where in the world it’s going-no matter 
how many carriers you use besides Pan Am-we’ll 
confirm the space. All the way 
We’re big enough to do it. 

Call your local Pan Am agent. Or call us. 

London 01759 0094; Birmingham 021-236 8731; 
Manchester 061-832 3844; Glasgow 041-221 606Q 

Pan Am 

The world’s total air cargo system. We work at it 
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BANKERS AT THE MANSION HOUSE 


CHANCELLOR OF THE EXCHEQUER 


GOVERNOR OF THE BANK OF ENGLAND 


Barber forecasts breakthrough Opportunities and 


to period of sustained growth 


dangers in world 




SIR. ANTHONY BARBER, the SET. And we are reforming the and the removal of the trade “If one considers the Latoft believe that it was only in 
Chancellor of the Exchequer, system of corporation tax with restrictions imposed by the U.S." figures for consumers' expend!- of last year that the Tones 


latest believe that it was only in Jane 

came 

a 'voar the nbiect oT giving new strength He emphasised the word turn, for retail sales, for new to office. But he would Ion* 
a icar me object oi giving new sn-engia mM& Por ^ UJC ^ for instalment credit, bank advances, remember those early months 


currency situation 


i!\r 




Sir Leslie OBrien, Governor of 


said that It had beeo 

urhiAV h«r< cmn - micciva ~nrn. tn 1Q77 all rhpKp reausuc. ror ui« ua. as ior uinaunem credit, oaoR advances, rcmemocr taot>e e&ny mouias on u»ue wmiw, 

™ JLSIS other countries, this meant a private housebuilding, for the when they found themselves In the Bank of England, said that 

BuM? ^ a d ^ a ! s o "sc erTc a n t tout ng [^operation ” *** comp eted 311(1 pattern of exchange rates reflect- rising volume _ of exports— an the grip of a wage-cost inflation the year had seenjthe final hreak- 


. __ ... "■ ...... ing not only past and present these figures, taken together, are that many objective observers down of the Bretton V 

saon-term difficulties. A year ago be had told the balance 0 f payments positions, consistent with our aim of a 4 to considered was almost getting out system and this had led to 

hnt hie rnnrpm was .1 .l. L.i - 4 1 M 4n #.r it nf hanfl ^onnArc olthAiioh 


r r» . . : _« . ______ . . . . • wauuiLC 4 /a uajuiviiia uuaiUUiia, uvunuiuih nun uui ui a 

TkfL * a ?J ■!? that, for >ears banquet that his concern was but also the prospective balance per cent rate of growth, 
now, the British economy has two mflnAnM — * — — — — « « 


to see that the Dowerful influence nf navw«»m«: It waR M.en lronum 


Woods 

_ very 

of hand. ~ real dangers, although .there 

Some of the extra demand had “I checked the other day, and' w *f e !? me gl !? un ^ S - A or .5 > p ^ n j??' 

those early 



our competitors overseas,” he Nourish. Of course we should co-operate 

went on. “We seemed to put it was in that spirit that he put with others towards a settlement 
all our efforts into solving one forvvarc j in ^ls budget speech of the immediate problems, but 
problem, whether it was growth proposals f or a new approach to Ws first duty was to ensure that 

d " r '™ lt »™"- « “SgfsS sr 

"That is why over this past 2“ JJSff " fducin " unemployment and for 

year we have been determined ftr,a J ncia 1 1 ins . t ‘! utions who had faster economic growth, 

that the need to deal with our m f* e *‘J SgS^ tVinn w, th* 

!he Govern? StB Bnktf England Repayment 

SrS'en^us 1 to h Sr S ak showed He did no:, propose to dw*H 

wbich will enable us tQ break throughout the important negotia- on the balance of payments or 

out into a new period of growth liotls ant j for his sount j a( jvice. OI * the very considerable repay- 

and prospenty." Said Mr. Barber. “There is no m ^nt of official overseas debt 

He believed that one of the doubt that there has been a which had taken place over the 
principal reasons for Britain's general welcome for the removal, Wr. 

hesitant progress over the past at last, of the rigid ceiling con- “Your guests at this dinner 
decade has been uncertainty trols over hank lending. Those "e well aware of the excellent 
about our role in the world. Our controls stifled real competition P^ures, for both visible and 
Empire role had ended but. and Innovation in banking — they invisible trade, which have been 
throughout that period, there protected the less enterprising published in recent months,” he 
had been the uncertainty as to and they penalised the efficient. I . 

whether our future was to be say that without hesitation And they are equally aware 
:n or out of Europe And there because, of course, it is the °t the impact on the balance of 
was nothing so bad for business efficient who are represented ° f {J® 

as uncertainty. here to-night. <■•*■"■■■« 13 

“ That blighted chapter of our _ . det ennmedto b ring a^uL 

history is drawing to an end DpVPlftHmPntS - • “**•- th ef e ’ t0 

to-day as Parliament starts on ^C^CIUpiIICUW 
the historic debate which wiir 



Ultra muriY So far as the balance of pay- 
B WI toSStu^to meats of the UJC and the pMtoon 
«a»c i<uq tiiiu earnings was the of sterling were co noemed the 
fastest for over fifty years," he year had left very little to be 

staled. “ And, inevitably, this was d ^JT e<1 - . _ 

pushing up prices at an increas- The system inaugurated at 
ing rate and creating the condi- Bretton Woods has broken up, 
turns which have resulted in the not in dishonour, but bectuse 
present level of unemployment, after a quarter of a century the 
„ _ . . „ * . world had changed and make- 

Now, the outlook for curbing expedients were no longer 
inflation — and so for improving acce ptable. 

ten “It must give great satisfaction 
transformed by the action taken to us all that as we come to the 
by the Government in July to end of one era and prepare *9* 
reduce prices and to stimulate the the next the UJC is strong again 
economy further and also by the and has not been backward m 
initiative taken by the CBI to giving the world a lead, he said, 
restrain price increases, backed He recalled that the panc^or 
up by similar restraint in the and be had gone to Washington 
nationalised industries. This in a chastened mood but left 
initiative reflects great credit feeling more optimistic than had 
on all those concerned, and the seemed likely. ^ . . 

signs so far are that It is succeed- “ We must hope . that this 



petition in banking - from brim 
frustrated by the mechanism of 
credit control 

“On looking back, I consider ■' ■ 
' that this public and official debate ^ 
about monetary policy and bank- 
Ing practice, in which evOryofe r 1 
concerned played a part; served . 
much the same purpose as a fry. 
dress public inquiry and perhaps 
the better so for being less fomad. * 
Certainly it was a great help to ' ' 
us In our attempts to devise * " 
new approach to credit control it 
also meant that when our proposals * 
came along this year, designed-'' 
to give technical effect to the 
general objectives of permitting, -- 
greater competition In banking - ■ 
while preserving effective offidaL 
control over . credit conditions, ’ 
they we re based upon somethin • 
like a developed consensus. 


Sir Leslie O’Brien 


“ Of course we have not pleased 
everyone. For many of the the*, r. 
ists we have not gone far enough - * 
There are probably a number of . 
individual practical bankers here 
to-night who feel that from their 1 
point of view, .on particular -■ 
aspects, we have gone too far. 


Opportunity 


must 

in a. optimism is justified, for there -• . j 

are very real dangers,” he went fostered under a regime of fixed I I|C£Q|*r|£Q 
on. “In a world without ground rates— with appropriate relative 

rules there must be a serious risk parities and on the basis that u In so complex a matter tins - 
that no individual government adjustments in parities could be WO uld not be surprising. Hoy- 
. . will fed any overwhelming com- made promptly when necessary, ever, and this is the important'- ■ 

- ^ pulsion to achieve a new set of point, I believe that a very wH& 

rules and that ad hoc decisions range of opinion accepts that; our ■. 

- by fn based on short-sighted self- T^QflfTPrK moves have been in the 

to interest will dominate us aDL The direction and, broadly, along tta.'. 

six months — and in many cases reasof ^ e trends. And °to win thi .?. 8 °* s _ t he mo re a However, if there are dangers right lines." 


Mr. Anthony Barber 


n<rt* mere* lip-service -- ^wan^ to h . ad *? een , a reduct5ori “ the^Sttte t aga£st inflation^ ^ i° the pre^nr siti^tion tiiere^ Their task now should be to 

“ stocks— ivas bound to give way at ^.nriiv based and ^ ?** 


network of restrictions that atqn 


opportunities,” be said, learn rapidly from experieog 
that jthe with the new arrangements qie(-. 
t least in to this end. cast totally asfii- 
ope rated modes of thought rooted in n . 

»— «• * * .. K . . __ . — — . becoming old and discarded methods. Natnh . 

aims of economic management domestic "ecoSimy" ST to Se looked that much of the stlmu- determined that we shall— we increasingly unsatisfactory and ally, no new system was pettsrf : . 

But it remains the responsibility problem of unemplovment and latlng effect of the Government’s are now much better placed than damage BBS qaeMOj unworkable. There could doubt- from tf* start and no 

of the Government to keep the called the extent of 'the measures measures he had listed had still for many years past to embark 00ne - . . v have been better oreum- could remain free from obsohj: 

A vear ago. the rates of taxa- expansion of credit and the which had already been taken to to work its way througb into on a period of economic growth Many people are attached to stances m which to ret about re- cence-- Practical problems wom 
tioa ‘were more than £1400m money supply under effective stimulate demand demand. which can be suirtain^ ^d rt the idra of floati^ currwacies on forming the international mono- assuredly arise, perhaps sew* 

hiohpr th-in thw Wfff S control.” There had been reductions in mil . h , nr is sustained growth which British the broad grounds that it is the tary system, but it is at least a ones, but their solution moffl-ir ' 

S»SmA.f?v n ui- «rf Turning to overseas finance, the taxation 10131 ^ 2 ° *LAQQm a i-f* tSf industry so desperately needs to markets, not the governments virtue of the American action found in the evolution, of the ml > 

most dramatic development of the full vear. Pensions and other mni ? 1 «■£« nSi.™ give it the confidence to invest, and central banks of the world, that we are now all forced to take rather than in harking back to tin 
.ban it was to-day. The top rate ° ha J U.S. benefits had ten tacrraSJd to 20 to modernise and to re-equip. which should determine the refa- up this task. old. So they should all now *fc A ni , 

P Z: face— unemployment and lnfla- ■* The long period of uncertainty tive level of exchange rates. Even - ^ ^ chanceUor made dear to work in the new envirenmeot iU K 


Taxation 


of income tax and surtax for 


. . _ measures announced on per cent, and these had been only a«T h 9 v» various “ The long penod otuncenamty pve level ot exenange raies even ^ ChanceUor made dear to work in the new environment 

earned income was more than August 15. For him, the impact partially offset by increased con- about Eur °Pe u soon to be ended, if governments were willing to . ^ recent SDeech u, washing- ftat they had provided for then- 

90 per cent., compared with the was heightened by bebig teie- tiibutioL. “S^pSSST m fflfSL w StS ^ t0 ° P^ dB t0 SS^xiJSLKSS: tal *Sth 3£ mSe ^SSfy JM and he did not doubt tint 


had 


ISLiiSSi sb]y take K* 11 * to wofk through ^ ^vx industry 
been abolished. ^ economy, and so affect the ana - mnusiry 


present rate of .5 per cent phoned by Mr. Secretary Connally control economv ana so a 

Corporation tax was 45 per cent, in the early hours of that mom- Interest rates had fallen and wiT ur ,™dn™ J 

Now it was 40 per cent. Selective ing— the very day he was going credit become substantially “u? * h js ourte 

Frnnlmmnnt T-,v ui-.c oc im hnlMfii- easier. WIUCO IS quire UJiarceptame. 


level 


with 


Employment Tax was reice as on holiday. easier, 

hich and purchase lax was IS per *' The action of the U.S. on that 

cent, higher than they were day brought to a head a long j£ 0 Ql]Cf]Q {]5 


to-day. 


developing crisis. We should 


ilUUn LUiq lu \reuu*| x uv uvv tfyn 

a new self ‘ believe that market forces r^hrwTfhfln ’anv T "have’ beard tbef services provided to indnshy 
sense of purpose. alone will produce the appro- ^ BairtcVl^uid meetings in ahd 4 «ommerce by the world of 

“And so, in partnership with priate structure of exchange finaHC 6 would be much improved : 

the European Community, with rates, particularly in view of the uT£c me airffiwtttro as a result ■ 

“ Unemployment to-day may confidence In ourselves and in our weight of short-term capital ‘“£»d naritv svrtem with a “Looking ' mare widelv it 
not involve the same acute hard- future, we can again rele*^e ? e movmnents m the mtegrated ^aUs^lnd^Sip^SSrSltette devSSSts “ the ecSS,t£ 
ship as m former times.. but the enterpnse. that has made Britain work! ^ -realignment of major exchange past yw has been very dSfet* 


other consequences are the same great. We can surmount our 


“It is. 1 think, worth recalling cul^no^the range'oif the mpb- Furthermore, the price restraint as 'they always have been— present troubles and we can national co-operation which was ^ an eanal Drioritv ret about sors” he continued “We ham 
that not only has the past year , A- ” „ h ir , h t £_ .....ij by the nationalised industries had da - 1 — • ' — awihrf™ *»r **.«■ «.ti™ • *t**#tUw eccentiai t n neaee and nrosnentv 85 ^ cflt** 1 pnonty, ret aooot sors, he continued. we ham 


rates. We must at the same time, from most of its recent predeca 


. . lenis to which the world must U,K unmna ama dashed hopes, disillusion, frus- create for our nation a steadily essential to preee and prosperity ^ rererve base of toS runnh« a massive 

seen a massive reduction in the XJlmh the S3me effect on demand as tration. worry and misery. Only growing prosperity." was more easily maintained and. Teionnmg me reserve case oi oeen running a massive woo un- . 


, , t , , , now find soluiions." he declared. IS ' u,rv « " tration, worry ana misery. Only growing prosperity.’ 

intolerable burden of taxation. - lhc imp meeting in Wash- ^d. uctJons , ' n . taxation, those whose consideration never 

hut I have also been able to , nRlon last niQnth f had the j^ ri JJSimifture ft m ?J“ hwwnf statistics can be 

announce what the revenue onnnrtuniiv to siieak ahout the without concern. 


IP revenue opportuniLv to speak about the authoriwd “tn^the derelonmreit 
departments tel! me is the most principles on which I believe that and m termediate areas, to do pre- ft important to recog- 

comprehensive plan for taxation a reformed monetary sy\cm vjous year Government "“C that one of the principal 

reform introduced this century," should be based and I put for- done so much to create new causes of the high level of un- 
hc continued. ward some specific proposals. 1 employment. employment was the fact— which 

“ \« \ou know we are both wlU , not . tako i '? UP .M me ^ “The result is that demand and was apparent to anyone who was 
uniAni: ind simu'lifvinc income- cvel ! tnB Ill * ,y rt' pea ting them. activity are now rising steadily,” prepared to face it— -that busi- 
5'iS «?rtw nS ‘‘ I wlU on ‘y »y that I believe said the Chancellor. “Private in- nesses had been forced to 

.ux ann . unai. are maxing that many others share our think- vestment may take some time to economise in manpower as a 
a .unuamcmui mange in our ing about the principles of reform, pick up. but even here the latestT result of the Increasing cost of 
system r, ‘ Indirect taxation fiy But in the immediate future our CBI industrial trends report shows labour and the earlier squeeze on 
introducing a Valued Added Tax objectives must be to work for some improvement compared profits, 
in place of purchase tax and a realistic realignment of parities with the previous one. 


LORD MAYOR OF LONDON 


Growing problem of 


industrial pollution 


the system. If we could reform precedented balance of payment! 
and extend the role of the Special surplus. This surplus as wefl ». . . 
Drawing Rights along the lines some very large inflows of sbovt; 
of the proposals made by- the term funds has enabled us «• •' 
Chancellor we should be able to repay most of our oatstandfaf 
regain all the: advantages the external debt and add greatly 'R. 
Bretton Woods system offered for our reserves. However, I as 
liberal and expansionary trade, afraid we cannot give this surplaT 
while at the same time reducing an nnreii’rved welcome, or tdr 
the de-stabilislng role so often it at its face value. It reflects h' 
played in the past by the tradi- large part a level of unemptfij 


tional reserve assets, and parti cu- meat at home which is by aaj 


larly by the reserve currencies." standards much too high. 

He believed that there brighter wrhlcb all of us mast wish to of 


Sometimes he could hardly the LORD MAYOR, Sir Peter tegrity of men who have the task 'jSdnff* tSS^CoSmra “Th^ difficulty is, of com* 

Studd, said that ^ of putting not only c im own. but Market. The long and frustrating that the unacceptable level r- 

individuals are sufficiently strong much of the worlds wealth to !ts history of negotiation was crowned unemployment has been combiraj.,.. 


CHAIRMAN OF THE LONDON STOCK EXCHANGE 


Dollar premium not needed 


to resist the eroding pressures very best use.’ 
imposed on true values when they 

££ preSMd * purely m ° ne “ 7 CHAIRMAN OF 

“Evidence of this can be seen ■ I Avn>C 
in the pollution of our environ- w ^ 

ment," he said. “ Everywhere 
what is called industrial growth is 


wnax is cauea lauusuwi srw"u> « r’g l *1 j , 

pervading familiar landscapes, I yi hiifA frv 
villages, farms, woods and build- JLlJULIIllC IU 
ings, which have satisfied, and 


THE NEED \n provide an adequate 
reward for satin*; and impsimrnt 
n»F stressed fiy Sir Martin Wilkin- 
«.*n. rfi,<;r!ii in of the Stock 
Kxfh.m^r. who pointed out that 
5h»- rate nf inrrOdM- in interest 
Mill .Inislends ;n the past year 
»*a* iiatiWii by nthrr forms nf 
!R Clime 

Hv aiu- puliliv thanks to the 
C.t«inri*!?nr for rertueinc tax 
^nw:ali> :mvl in particular Tur 
f-.alv.T- SET .ind amendjn:; capilul 
g*n j* ?-'> 

'■ There docs, hnwever, remain 
!!:** requiri-mcnt fnr the surrender 
of prr ivsi. <>r the premium 
*-:» iiiur.; mi-tit dollar realisations." 
In* aded ' Thsi impost must 
.nhihil tin- best management nf 
portfolios and it*! rctentinn can 
sureiy no Jnn;:er be seen as .1 
nceevujy when strrllnc is so 
sirnn^ ar.ri our reserves &u high.” 

Onre amen the rate of increa.se 
i 3 jgteres: and dividends in lhc 
paM year was f:u* out-paced by 
that m other farms of income 
while private individuals' share 
ot direct holdings of securities 
was marked Ij reduced and was 



the channel through which these bunals, by the Press, by the Mono- 


funds can flow polies Commission and by the 21*1” 

1 - nuhlic them. 


When London market was com- public, 
pared with those of the EEC three “ I cannot pretend that this has 


continue to satisfy, human beings 'l\y|’ ri 

who live and feel Inspired to i. VJL 41 J vf JT 


with success in the spring and with an unacceptable, rate C . 
the Commons was to give its ver- inflation. Indeed, tbrough t5. ; 
diet next week. He .very much mood of uncertainty and retreim: 
hoped that that verdict would be ment it has Induced. - to so tan", 
favourable. of our industrial flft w over tl - . 

past year, the rate of. wig!', 
increases itself has done muchj- ; 

Arrangements SSUE i - 

. New 'Hren ipn BSSnUf l“SaST 

deubt whether it will prove 
rible to tackle one of tb«n s 
sphere. For the Bank and tor factorily without at the same : 


much of the financial community, taf»nir>g »ha other 
which there 


“In their place, mountains of SIR HENRY NANCE, chairman of 1971 was the year in 

things stoed out. First, the always been a comfortable manufacture, hideous streamlined Lloyd’s, in a tribute to the I/n-d were new arrangements that en- 

hquidity of the London market experience nor that all the criti- arterial highways of administra- Mayor recalled that he had abied the banks and the finance ^irrnifinonoo ’ -1 

n» sccur.ues after their first issue cisms have been without found a- tlon and chasms of computery are adopted as his theme commumca- houses to compete effectively and ,.t% 

1 on. Secondly, lion," be continued. “I hope we insiduousJy bewildering and turns and sport. the authorities to dispense with «• 


-*v without question 


because of this freedom of dealing can say that we are not wholly impoverishing the natures of Communication involved rela- direct controls on credit. 


In this context, developing. 


in the United States mar>N- 


trents not only of major com- without the need for direction pockets of those who bring the attribute. 

pames, of soverrments and of whether from Government or from transformation about” “ But not only have yon . 

public corporations, but of a wide pressure groups. In industry and agriculture, vanced your own themes with our old ways as soon as the going . .ui jiTffana ’■ 

ranee nf relatively small ventures •• London has not been atone in beneficial and wealth-producing characteristic enthusiasm and gets rough,” said Sir Leslie. “ In £\ 0Srm e ~ I 

in which the public were_willinK this and we have studied with processes were being impeded and energy.^ You have travelled far the end these people can only be - expansionary 


~*° “uou in auvene ^ ju- N» 

conditions and there are sceptics 

ad- who say that we will run back to u°° August lScoosun 

Irh our nlH ur««c an umn >c tha ank... * sfinultaneous attai*.- 


to place their money. Thirdly, interest the Martin Report, the brought to a stop tor purely and wide for the City, to the Far confounded by practical demon- a , jS S? ttST 

d system Baumgartner Report, the new money-making considerations. East, to Iran, to Ulster and to stratum. This it is our firm in ten- anq .-. y. n T^ s ‘ +mnwii 


for money’s sake the UE. 


Not content to watch tioa to provide. I should like to £fL ~ wa8 a pureiy t ^ nF 

n Rririsp m vnn ham cav a linlo aKm.+ ■ ■ 1 ireezw 


t and other manifestations of creates, in the end, nothing but old London Bridge go, you have say a little about the background wageS i , F ™i5t'' 

f-criticjsm and of outside regu- shoddy , 7 . he said. “The Midas followed It to its destination and to our new system and hence i^nrmTTT 50011 ,.r^ succeea :f ^'j 


Sir Martin Wilkinson 


v«e had a highly developed 

of investment institutions of every South African Securities Control “ Money 
type which was unmatched in Act 

Europe. self . 

Said Sir Martin: “We must olok la t ion. in some cases we have turns all to gold — or its modern seen its final re-opening in about the strength of its foun- 
forward to a time when French- been encouraged to what we have equivalent, paper — and poverty. Arizona. dation." 

men or Dutch banks subscribe to seen. That, at least, is how it seems to ' " You have achieved great pro- The demands that had to SLUay wlUl “* closest 

Italian contrary shares issued in “ It appears that America is now operate unless we are completely grass with your histone appeal made upon monetary Dollcv asvr fa . ^ UJC -» «e might abo 
London. We at the Stock Exchange thinking in terms of a single determined to preserve a true for St. Paul’s. Already you have the past decade and narrimilariw a * “ e beginning of 8 nCTr 2? 
believe that with our backing national market, we are well on perspective on the true and last- raised well over £lm. ^ ^ during the - “«r y more hnT«rf,ii HaninnmenL ™ 


. - . — — - . . - . . , ™ . durmg the very difficult voit* rtXt* nopeiui aeveiopnw"*- ■ t. 

friends we have it in us to offer the way towards a United Stock ing values of our heritage. “It is my privilege to wish, on after the devaluation of i*N 57 iTun C . BI initiative resulting « ■» 

aif of us all. health, happiness obliged the Treamrv and tto pled 8® ** nearl y 200 major 


this sen ice.” Exchange. Paris has recognised 

It had been a year when the the need for market principals 


“It is indeed fortunate for all behalf 


far from i'ITm i by unit trust pur- shares and on im* import of bearer stock Exchange and other City prepared to make a price as our 
chase*. The Miureh had continued securities, and indeed on other institutions had been held up to jobbers have done for a hundred 


Inr a farm of suviiirh which could com cyan res of property, *' he said, examination by government tri* years or more.” 
allow the private investor to share " Historically, within the Stock 
in the c;ipiti«l appreciation which Exchange, then* has been comfort 
a.or.c could shield him from intla- far the jobbing system behind the 
t.on. 7h had Jed to a consider- tariff wall provided by transfer 
a&!P growth in property bunds. M.nnp duly, but I believe that the 

time Ls now ripe to press for its 
abolition. The removal of this 
duty should -an a long way to 
remove any reluctance overseas 



THE GUESTS 


Investment 


Among those 

■■ Op<mon« must differ as to how residents may have to investing n \iVurLee 

suitable .i form of investment this m British companies. Conversely r,“ m J ’ 
wj» proic in the long term," said the requirement that continental c,r i.,nnt 

S:r .Man m The time will come bearer securities must be stamped J c 

when property bonds, like unit when first imported into the U.K. MacDougau, a . . 

trusts, will have to meet the test is nn obstacle to the growth of rJfL Ft cL \ 


they were greatly assisted by f esture , an< *; fl diffiS 

many voices outside. The banking “dmdual firms In a 
system, and the Oir^iitteeof po ? tlQn with respect »*«■ 
London Clearing Bankers in flow, a courageous 

ticalar, were strongly and rightly This initiative undott&j®* 
critical of many aspects of -ceiling mode it possible for the C® 
controls. There was the vigorous cclior to give more stimtdw 
monetary debatn m tha u«rU iha « than 1 


irutf.-i. wjm nave to meet me test « an obstacle to the growth ot -.1. ci- \r-mrire Lainc Mr ai™ m£«« ci.T»ta oaroeit-ura 

of net redemption. It Ls to be n free European capital market Hi™ SirEric Roll ErJ G. n^lir jSR Mr * G - , F ‘ 

hoped that they can meet this which should also be swept away. & Sonold de Rotht & £?wi2? S, «5rhi22 ?^ rles Va 



tes: without the barkinp such 
:s provided by an active and free 
market m securities to give their 
underling assets the liquidity 
they may need 

"1 make no criucism of this, ch.nilcn-es and it is no coincidence Brigadier Lord Tryon. Lord bianwy Brown, sir 4 

new development but only the that the market valuation of Polwarth. Lord Aldmgton. Lord Marsnaii. bir John Pmirttuie. air. Dudley. Mr. C. 


VilUers, Mr. Vr alter H. Gilcbriri, Mr J K . H. ^lUns, Neither the Prices andtocomes 11x81 ®ffect- We should all 

« iw, p r K'h 5*12? W 1 Soa” 1 no*” f»e' Monopoiiw CoS that it did. 

m^ion, to the course of inquiries “ A substantial decelcrad^j 


Mr. J. .F. Smith. Mr. J. H. W. W. R_Northcott, Mr. S. T. R^der, 6^ — -t ■ fc - hte( 

E. Loombe. Mr. Mr. W. M. Vernon. Mr, R. G. howwfhSSJ » “Cuw «. we *houW beab» ' 

- - -- -- powever justified it might have soon to reach appropriately,* 


f Daniel r. uavtson, nir. k. j. uaiiey. inr. nrenoon a. bewui. Mr. dustries. Thew ■ ■ 

i’ Sutton. Dr. Giovanni Magnifies AmOdCe Faireioogh. Mr. Charles mnch^ m E «u ,£■“? to “amtam price U ' 

* Count Philippe da Parc Locmarfa, Curran, Sfr. A. Satot-Guhy, Mr. dual critics and P Vei ? lon ?‘ A ^ 

Mr. P. Labarre, Professor R- S. Kim Crouch, Mr. Dermot Studd. “ For continued rapid rate of ^ ■ - . 


matters to do with security irons- ^*OITl|)2riSOri d'AyiKdorUoldsmzd, Sir Prter Daniel S. Daley. Mr, J. C. P. 

action* and capita! movement if The development of the Euro- Daniel!. Sir Frank Figgures, sir B^nneton. Mr. M. G. Wilcox. 

wt* wr-ro to he fullv comwtitive doliir markc hid shown what Louis Petch, Sir Frederic See- . Mr. v. umarre, rrmessor n. a. ivun urouen, kt. uermoi aiuua. “For our nait *“*“ “Vrate ® 

to the seeuritie? induslrV to ensure resmircS there vrere to Europe bohm. Sir Peter Hoare, Sir Hugh Mr. E. A. G. Cariie. Mr. G. F. B. Sayers, Mr. WUliam M. darlse, Mr. Gerard 6. Riddick. Mil -Whit- aecept theto foraand 

MS W Ai ® sHjtf » KE«VSS*S£ate EJWM5E9B.a: 

“"“'is greater conv- country.” ’ 


_ ui ^ __ _ Sir Roy 

‘the stamps dunes* on transfer of had the skill and knowledge to be Maurice Parsons. 


- -. 
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Planning for future expansion 


By MICHAEL DONNE; Aerospace Correspondent : 

■ Although , the rate of expan- ing air traffic congestion (and 
sion of world air passenger urban nuisance from noise and 
* * traffic has slackened consider- pollution) at the ■ etistiqg Los 
1 ably in the past year or so, Angeles International airport. 

. largely as a result of depressed ' vn> a » m 

1 ■ - business conditions on "both the ® e idea f» 

. ■>-. sides of the Atlantic, the hum- ff v *J°P ine,1 . ts 

- ber of scheduled-service passen- iS 

S&Mrbuii^rS r 

■•v ‘will accelerate again, nobody aircra ^ * llat are already with 


^appears to disagree that such an wr fanSE “« p n e ' “ {” 

'U -^ acceleration will eventually -v - ng _ ^ um ^° Jet and the 


robcnr. Few air 
economists ' doubt. 


'. ’-V jthat some time during Se^SS S* ^° n + ? 1 S 

rorrent i«»i supersonic airliners, ■ the 


led 


us in service in the shape of the 
■venmaiiv Boein e 747 Jumbo Jet - and the , 

McDonnell Douglas DC-10, and : V ■ ' 
h^rT^l also for the prospective arrival v" ■?•' *0 > 

the world’s 

the current level of world air 5Si5SSS£ I ii£»lS«i- a 
■ ‘.passenger traffic will double ^ n ^°*^ ?reilc ^ Concorde and per- ~ 
it™ -EL *£ the Soviet Union’s M 

v -that this level is not likely to . LV *" 

" - .'he reached by the middle of the Another significant fact about 
' ■‘’■^decade as was at one time being nM f n 3 r of them is that they are 
forecast so confidently. Never- being sited much further out. of 
theiess some time between 1975 cities than has been the case in 
and 1980, the total of world air the past, and there seems to be 
..'.passengers seems certain to Httle doubt that this trend will 
' preach the 600m. figure, and by continue. The reasons are not 

■ :the end of this decade will prob- only rising land values in the 
: ably have gone well beyond that areas immediately around 

;•* : ' Forecasting the future expan- cities, which help to make . air- 
" sion of world air cargo activity ports occupying many thousands 
is even more diffic ult. The de- of acres exceptionally expensive 
11 yelopment of thig area of air to develop, but also the need to 
transport is linked much more escape, the rising tide of public 
"Tffirectly to world-wide business complaint and concern ■ about 
:4md industrial conditions than ... 

- ’j Js tbe passenger side (where a 
' ; 1 -significant trend in recent years 

- Jias been the rapid expansion 
"..'.if vacation travel). Cargo has 

■ 'shared along with' passengers 
-the slackening in the rate of 

"-- expansion in the past year or so. 

. Overall, volume 

Nevertheless, it does seem 
‘ , likely that throughout the 1970s 
there will continue to be a 
growth in the overall volume of 
world trade going by air, and. 
it would not -be surprising to 

• - find that here, too, there will be 

tt. least enabling- of the pre- . 

'’"sent volume of activity before 
/..the .end of the .decade..,- ...I 
V AH of this further expansion 
; . ; tn world air transport: traffic will 
' r throw increasing* burdens onto 
• the ground segments of tbe sys- 

- tem — and particularly onto air- 
; ports and their associated sur- 

. , iace access links, by road and 
. Jail. The rapid growth of traffic 

• a recent years has already 
f J breed, in many different parts 
" ^f the world; new developments 
. .hat even ten or twenty years 

igo were undreamed of. to the 
.. , JJC, there has been the great 
lebate upon the whereabouts of 




Over 30 years' varied practical experience enables Fields to 
provide a comprehensive range oi specialist services to the 
airport operator and the airport user. 

Executive jet services 

At our Executive Jet Centre at London's Heathrow Airport 
and at East Midlands Airport, we provide passenger- 
handling. engineering maintenance and other services of a 
quality and efficiency which have made Fields the first 
and foremost name in corporate jet-handling services. 
General services 

United Kingdom's first specialised facility for swift, low- 
cost Customs clearance of containerised air-cargo 
consolidations. 

Comprehensive airline and airport consultancy services. 
Recruitment of specialist staff. 

Assembly, repair and overhaul of equipment. 


i- 

Hunting 



FIELD AIRCRAFT SERVICES LIMITED 
Heathrow Airport - London Telephone 01-759 2141 Telex 23904 


A BOAC 747 entering the hangar at London's Heathrow Airport 



Engineers working on one of the BOAC VC-lO’s 
Rolls-Royce Conway jet engines. 


disturbance and nuisance from stimulated — and will continue to f 
noise and other forms of pollu- stimulate— architects and de- 
tion, such as smoke and grit signers of all kinds, in the same underdevel °P ed P arts 


noticed how soul-destroying the 
atmosphere can be — and this Is 
true of some of the biggest air- 
ports in the world, such as 
Kennedy, New York, and Heath- 
row, as well as some of the 
smallest It is pertinent in an 
age of mass travel to * ask 
whether this situation really 
need exist and whether it is 
not beyond the wit of architects, 
planners and designers to 
integrate into their designs j 
some forms of “social centre 
so that airports can become, not 
only for travellers but also for 
the immediate communities 
which they serve, focal points 
of civilised human contact that 
go beyond the requirements of 
the traveller. 

Full role 

This aspect of airport design 
is not so far-fetched as it may 
seem at first sight For, in the 
same way that towns grew up 
around railway junctions in the 
early days of the Victorian era, 
so it is possible that in the 
those 
of the 


•V* v. 

ffic wardens. 


he projected new third major ^ noth . er £ ? ctor * although per- way that the great London 


world where air transport has 

4«UVW»V* J^lVtVfey Ifcl tMVMly M , |#V*~ ” *V hU*4l, MIV ^4 JLA/UUUU . . m ». - *« . » - ,« 

uroort for London which the h ? ps tess immediately obvious, railway termini in their day J®* S-i 
ijorcnunent^has now decided {•<“* «P r «e°ted,nev'.e h.lI en g M to Su2KS*? 

toll be at Foulness. Esse*. In £*£* £! desls,,ers 0( eities may grow up just because 

construction is already v. r , an airport happens to have been 

:i Wl advanced on a big new New techniques of construe- sited neaj b y f or other reasons— 

: atfrrsational airport for Paris at Su f d “T “f*? 1 because the ground is flat, cheap 

blisyon-France that will even- ^ ablmg new shapes to be evolved and distance removed 

aallv n>nlan> th« xirMrtv area and thus save on while advanced techniques of from existine noise-sensitive 

& Le Bourget Si sSSdiS 252H r “» ^ b ® areas of^Sftiom for example. 

Ito. there are plans to site the the°new D^Jas^Fo^^orSi A classic case of this situation 

ket major airport for Copen- Yet another aspect of the «> uld w eU be the projected 

^gen on the island of Saltholm. current world-wide trend to- D^ect wh^fir^t “TPort ioT London, at 

■here it could also serve wards new airports is that these fg® d^asse near t Foulness, Esses, where, because 

pnthem Sweden, while a new, ventures have become in their *“ d tote owneTm ^ airport is so fer from 

i.vlWfPF aimnrt fnr Stnplrlinlm nwn rirtit Mtalvcti: fnr tipw iIp- UaiS BTC aUe tO DC OpCBCQ ffl Centres Of population, 

a ** new town ” will 

*““•» « vvuuuuiu# uc«k *“« ni , tnTT , ntp j p nT nmitpr^n'ntTftni»Fi IJilve LU be developed to house 

pon the wberabouts of a fourth requiring closer collaboration itsvS iemSrtwSfSfea ^ ajxport workers and their 

airport for New York, between them than has been SSSffto » fcSThta family and all the ot 

‘ Kennedy, La Guardla and apparent in the past The chal- ***? ™ ^ workers who wiU be needed to] 

£wa.s^ to «bS 





have been put forward for new palaces of marble, steel and . 
jor new. international air- glass, intended to cater for tens 
inland at .Palmdale, in of millions of travellers every 
ifornia, to relieve the grow- year, has undoubtedly already 


to reach the check-in 
counter at most airports. Park- Deu *s jusi a 


ALBENGA AffiPORT 


‘ITALIAN RIVIERA 


EASTERN RIVIERA 
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the only airport in Liguria 
situated in the heart 

of the seaside resorts! 

S.E.A.V.A. 

t. . Soc. Eserazlo Aerapono Yilkmova d’Albtnga 
j . THex: AerAlbenga Telephone: 75*924 


well go beyond 
dormitory " area, 

ing areas will be connected to a an ? start t0 ■“**.? ,®dustty 

v * and commerce to itself in its 

right because of the 
This 


series of horseshoe-shaped ter- 

rainals by automatic “cars” — ."VL- . 

{3T h *pS&"^r2S "n^couid speeded 


if Foulness is associated with a 


these capsules and push a button seaoort p™ „ welL 

indicating which terminal they So. ” 85 weu. 

«««♦ L Thus, within a few years, a new 

powered go there to 

mediately. Other aotbmated « 

3X1 at Foulness in the 

between parking areas, terrni- firgt 

nals and aircraft .„ P 

All this, of course, pre- 

New developments supposes an enormous new 

r market for materials and equip- 

One of the basic objectives ment of ail kinds, the value of 
behind all these new develop- which could run into thousands 
meats must be to ensure that of millions of pounds in the 
the passenger and his baggage years ahead. That UJC. industry 
are delayed as little as possible is poised to be able to meet 
on the ground at either end of these demands is illustrated in 
his journey. In an era when other articles in this survey, 
he will be able to fly around but enough has been said 
the world supersonically, he already to show that airports 
will not take kindly to being and their associated develop- 
kept waiting even as much as ments over the remaining years 
half an hour for his baggage to of ibis century are likely to 
arrive in the Customs Hall at represent not just local planning 
the end of his journey, for exercises, bnt the conscious 
example, and in so far as the application in fact of some 
employment of modem tech- of the most complex and 
niques of baggage handling can challenging theories of econo- 
obviate this problem, it should mic, social and industrial f 
be done. planning yet evolved. 

At the same time, however. Civil aviation has already 
more could, and should, be done come a long way in the first 50 
by airport authorities to ensure years of its development But 
that airports, no matter where there are many who believe that 
they are situated, are not just we have only just begun to 
places at which to start and scratch the surface of its 
finish a journey, but centres of potential, and that the impact 
human contact on a vast scale, that its further progress will 
No one who has passed through have upon the lives of each and 
an airport in the small hours every one of ns is greater than 
of the morning can fail to have many can conceive. 



Some eighty or so aircraft converge 
on an airport during the rush hour. 

Quite a traffic problem. 

Air traffic controllers are the men 
who direct them along orderly lanes, onto safe 
approach paths down to the airport. 

They watch aircraft tracks on radar displays 
and keep in constant touch with the pilots. 

Until recently the best way to train an. air 
traffic controller for his job' was on tbe job. 

Ferranti were among the first to develop a 
simula t or which could recreate the whole air 
traffic environment. 

Based on Ferranti FM1600 computers, they 
are at work or on order at London Heathrow , 
Copenhagen. Kastrup, Rome Ciampino, 
Amsterdam Schiphol and the College of Air 
Traffic Control at Hum, near Bournemouth. 

Look in on one of these simulators, and you 
will see trainees sitting at radar displays, 
watching aircraft responses and talking to pilots. 

An operator feeds the trainee’s directions to 
the computer, and responds as a pilot would. 

The instructor can specify primary and 
secondary radars ; introduce up to a hundred 
aircraft drawn from ten performance classes ; 
vary wind and weather conditions. 

Taking all these into account, the computer 
calculates the position of each aircraft, and 
controls the radar displays accordingly. 

Instructor and trainees can simulate working 
m many types of air traffic conditions. 

That is why Ferranti simulators are often 
used to evaluate new control concepts and 
methods. 

In. addition, operational Ferranti ATG 


systems are in use at Prestwick in Scotland and 
at the London Air Traffic Control Centre . 

Feiranti are among the world leaders in 
simulation technology. Gun and missile control 
trainers, radar and sonar simulators, tactical and 
operational trainers — these are just a few of the 
Ferranti simulators now in use by the Royal Navy, 
the Department of Trade & Industry and many 
others. 

They permit rigorous training of officers and 
men, to high professi onal standards, without a 
ship at sea, an aircraft in the air, or a gun or 
missile in use. 

For the best in advanced technology 
applications, call in Ferranti. 

FERRANTI 

ADVANCED TECHNOLOGY IN ACTION 

Ferranti Ltd, Ho lHn wood, Lancs. Tel: (061)6812000 
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The 1972 International 
Airport Construction 
and Equipment 

Exhibition— Geneva, 
June 19-23 

A runway that could help your business take off 


If your company has anything to do with 
airports, from recovery vehicles to disposable 
tableware, this exhibition could give you an 
idea! chance to expand. Over thirty British 
companies have already booked space. 

To help with your costs there is a British 
Joint Venture Scheme operated in association 
with the Department of Trade and Industry. The 
British section is sponsored by the British 
Airport Construction and Equipment Association 
and the London Chamber of Commerce. 


The 197a exhibition is being held in Geneva 
to coincide with the Congress of the Inremadonai 
Civil Airport Association. 


At this unique gathering of international 
airport and airline executives, you will have the 
perfect opportunity to demonstrate your 
company's operations. 

For further information and details of the 
space available, just contact Mr. Brian Mack, 
Organising Director, International Airport 
Expositions, 7 London Road, St. Albans, Herts, 
England. Tel: St. Albans (j6) 632x3. Telex: 266330. 



GENOA Airport 

THE SHORTEST WAY TOWARDS THE SUN 
AND THE 

ITALIAN RIVIERA 
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Telephones are great 
up too point. 


lhaT pD'ni is the iociitiun of 
e-^hertcicr-hahe But nwm* .tat.*. 
e-fl camn-uiMf alien Thai:'. 

aireip 5 -j: ncic c! S.KJw'plKVira 
cc~e 1 *. They 5 r,r men on lho 
"•su' the samp -o»lof inr.r.jn) 
corT.tL'i «uh :t.i- ;»■: : rl iht» world 
t~af cir^‘ -Ktrt*d n-opk hj«.c 
T»tv inti-ji' 1 pr. -'Oiul r-iiSi 
\rr. ; ir : ci< t.ru nations and a 
c.-- f rv i an no ol 
srjV’yv unifs. 

All av tv :lw rwp Bumdopt 
ic-v^ :?w: supplier 33 cl the vcrld s 
a ■ ‘r.ii'y .%i:hr.p.vch-ariB-fc:cuo 
isd'cphc ncr. .md heacons— so 
v.-'j i.-.-i.x Thn'tcrupiT reliable. 
Bur^cpt Kr,d>crhcn:'-. .110 
a\ Me- in h.-.tr» vld nnd uhf 
l • ’it iud-no Ihc new R*vjd\'Mll 
Fpr\i':m . pcr-i iho coupon tndav- 
ti.nncpt Ciff-tfonicf lE R.) Ltd. 
Tc‘!cS'hc nr * enih 39131. 

Vo 396:93. 

BURNDEPT 


Readycall car radiophone service 

Re.idy.Mll already colors the 
on lira London area and vm’I b*i fully 
pporjiionjl in Leeds. Bradford, 
Shottieid. Marcnester and 
Liverpool by Docombw. 

On irrmcdia:? delivery. Readvcall 
keeps vou m jy ICUCh 
with '.our office and puts a full 
secretarial service on call. 

And I naves a message if a called car 
is unattended. 

No equipment to ha purchased 
It vou v.ant the ulwrale in car RT. 
it has to bo ReadvcaO. 

Burndept Radiophones— 
for men on the move 

chauffeurs • taxis ambulances 
femes ■ tankers ■ fire brigades 
police forces ■ builders dockers 
doctors ■ nurses ■ fork lift trucks 
raily- ays • security Heats 
far tone". • journalists ■ airports 
salesmen ■ seaports - seaice vans 
mmes and quarries ■ cl refineries 
business executives ■ fanners 
timber vards ■ surveyors 


f rerofr c wren To : Burndept Electronics (E R ) Lrd 
A c sM.Tp needed freepost. Sr Fidelrs Read. enth. Kent 

Please send mn doioils oi Bumdect Rad o phones 
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Coirpanv. 
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I think , fairly claim that l 
have done precisely that \yi 
we have not succeeded 
doing — despite the labours 
the Roskill Commission-. 
ensuring that those expand: 
needs will be. fully met betwe 
now and 1980 when air trai 
— in terras of passenger nit 
bers — is likely to double. 


Serving the needs of 
travelling public 

By PETER MASEFIELD, Chairman, British Airports Authority 

When on April 1, 1966. the 
British Airports Authority form- 
ally came into existence to own 
and to operate the four airports 
of Heathrow, Gatwick. Stansted 
and Prestwick — to which Edin- 
burgh Airport has since been 
added— I stated that there were 
four policy "guide lines’ 1 for 
the new authority. 

They were to give service to 
the travelling public, to the air- 
lines— scheduled and charter — 
and to all other users of the 
airports: to keep pace with 
traffic requirements and to pro- 
vide expanded and better 
amenities to meet those' require- 
ments: to live in harmony with 
the communities around our 
airports; and to operate at a 
profit 

In the five and a half years 
which have passed since then, 
we have, I can fairly claim, 
made substantial progress along 
all those guide lines. 

Air traffic through the four 
airports has grown from 14.4m. 
passengers and 345,000 aircraft 
movements in 1966-67 to 20.6m. 
passengers and 455,000 aircraft 

movements in 1970-71. The , , 

capital investment (net assets) BEA’s catering centre at Heathrow Airport, London, which serves abont 10,000 meals each day. 
in the airports has been in- 

creased from c 55m in 1967 to into and out of our airports, has been added to our responsi- an average of 79,250 movements Stansted will be a good 
£75m. In 1971-land 80 per cetiL Five years ago, in 1966. some bilities. on each runway. below that average, sd that the de^nd for more^d^ner (a 

of the increased capital has 27 per cent of the world’s air- From the day on which the In 1971 the same four run- other will^ on^ all well as q ete ) s ml 


Steady rise 


The economics of pro vie 
for a new airport at Foiling 
remain to be worked out wit 
the Government. It will be a 
interesting exercise, with 
“front-end loading” of abos 
f]50m. to be invested before 
first service is operated. 

Air traffic through the airport 
of the British Airports Authorir 
now accounts for about 70 pe 
cent of all passengers wh 
arrive and depart from tb 
United Kingdom by any mean 
of transport Goods shipped b; 
air through the BAA airport^ 
worth about £2,005m. in 1970- 
account for 12 per cent by vato 
of all our national imports 
exports and re-exports. Tfe 
ratios are rising steadily. 

Whatever the economic prob 
lems of the scheduled airline 
deal to-day — and they are many— th 


been financed internally. Trad- lines were jets, which amounted British Airports Authority ways will handle a. total of some . . . tn alrMrt -anacitv beine avail 

mg profits over the five t0 1>500 1970 there began, there has been a com- 423,000 aircraft movements (75 at Peak • penod*-and to aiiTmrt espaatF beu^ 

years have amounted to £34 ul were 3jS00 jets, which is 52 per Plete standsnU on the numbers per cent o£ttem air ton^.ort) be ^ n % ese circunistJmc es we be the world's major centre, 

at an average rate of return of cent of the world’s civil aircraft of night let movements at an average of 105,750 move- ^ inevitability international air traveL I trus 

12.1 per cent on the capital There are now. however, en- Heathrow. We have paid out meats on each runway. of h^vy peak-tSd con- Sat tte British Airpm 

employed. We have paid £l5m. couraging signs. The “new more than £800.000 m sound- Air traffic through Luton and gestion discomfort and delays Authority can continue to pi* 

to the Government in interest generation” aircraft — repre- proofing grants. Within the Southend’s municipal airports _e ven taking account of the its part in the maintenance o 

and £10m. in Corporation Tax. sented by the three-engine powers available to us we have has also greatly Increased a(Jvejlt of substantially larger that situation. 

DC-10 and the Lockheed Tri- done our best to contain noise during these past five years (an( , we ^ope quieter) air- New York follows London a 
Movmp walkwavs star— are very significantly (primarily an airline responsi- and, as things stand, another * the second busiest centre o 

o quieter than the earlier types of bility) and to have regard for eight years will pass before Those are facts of transport international travel in ft, 

And although the London air- four-engine jets. When these the communities around the air- additional runway capacity is ^ whicb ^ere can be no world. Passengers on into 

ports are, inevitably, congested new * ar ® e aircraft, and later and ports. available to London and the gainsaying — though one might national flights through Na 

at peak times, we have en- t l uieter successive types, are in ■ South East at Foulness. ^ it otherwise. York’s airports Increased 

deavoured to give a steadily service in numbers, we can hope Knflway capacity Daring the whole of the past The role of the British Air- 900.000 in 1970 to a total of 91® 
improved and courteous service or _ a ™atenai improvement m C fm«rr»i» m decade the increase in aircraft ports Authority— as the owner Those through London’s ail 


available evidence, be up to continue to grow and— subjet 



opened at Heathrow; the first ^ constrail ? ts tra ® c an average of more than 17.000 —essentially, to serve the needs extent and growth of into 

four of a number of moving development— in addition to additional air transport move- of the travelling public, to pro- national air traffic— is i 


of the present m 
future tasks of the British Afav 


Opportunities in 
the U.S. market 



By DAVID CURRY 

The American market for air- 
port and airline equipment, 
from navigational equipment to 
passe neer lounge carpeting, will 
be worth $2,200m. over the next 
16 years. Those are the calcu- 
lations of the L\S. Federal 
Aviation Administration. 

Over this period, the Admini- 
stration calculates. U S. airports 
will handle more than 500m. 
civil enplanemonts a year, the 
country will need 809 new air- 
ports and will have to improve 
a further 3.140 fields. 

Not only is the demand a 
response to the expected growth 
in air traffic in the U.S. It has 
been given a tremendous push 
by the introduction next spring 
of new federal standards of 
maintenance and safety. Many 
fields are now desperate to get 
the equipment to conform to 
these federal requirements, and 
American manufacturers are In- 
capable of meeting the demand. 

Many manufacturers have Modern baggage handling systems such as this one being installed at Heath- 
gone out of business in the row Airport could prove popnlar in the U.S. It has been produced bv 

Douglas-Rownson Ltd. of Basingstoke. 

nMhi'nAh crafl on and off tlle tarmac and Detroit Metropolitan Wayne 
ami tmuas a^amase of the rash f „ r ^ and and Airport, Michigan, is «- 

1st* ^ 'he airlines themselves which pectins to spend some S350m. 

i £ n 5!f take on a?l passenger M d bag- -^er the an period. At 
that ihe^ airport aurhonhes are Rage handling taslrs as well are Chicago’s O'Hare airport, the 
oauiKin n at. solely responsible for their own busiest commercial field in the 

Equipment needed is for reception areas. world, an entirely new airport is 

sectors including planning; run- planned to become operational 

ways, taxi-ways, apron and Vital area iu the 19S0s, and improvements 

access roads; buildings, building under consideration or being 

installations: air traffic control What also complicates matters implemented include a new run- 
and navigation aids; ground for the supplier (though it also way; an extension of the apron: 
communications; airport light- provides him with great oppor- a new international terminal 
ing: workshop and hangar equip- tunities to bid into the market) with 28 gates for common usage, 
ment: aircraft handling: main- is that airport authorities and a new 986-room hotel, an expan- 
te nance and servicing, aircraft airlines have so forward plan- sion by up to 40 gates in the 
fuelling; safety equipment: pas- ning machinery for equipment domestic terminal, the installa- 
sengpr handling; baggage and purchase for airports in the way tion of the VAST system, extea- 
cargo handling; and raised- they have for aircraft. sion of hydrant fuelling, 

laneous vehicles. A further vital area in which additional fire, crash and rescue 

Marketing is certainly not an the British manufacturer must equipment, the installation of 
easy matter. Responsibility fox become “fluent" is that of sped- people-movers, and a new cargo 
equipping American airports is fication. It is. for example, no terminal. 

4 ~ _1 ’ v The airlines themselves also 


AUUJ. U1 a UUUB10 w OI UIUVIHk Kof+nr conneo at flimnrtc — * — . . 

walkways have been installed; S attanSm ““*“*22 °? ^ COUDt of n01se ments a year, plus 5.000 addi- vide for the future and to pay measure 

we have completed— with the { aest h e tic as welfas functional “ are l first , of ^ tional “ other-than-air-transport our way. future ti™ « 

airlines— a 160-acre cargo area; 1° city at peak penods and, second^ aircraft ” movements a year on In the past five years we can. ports Authority, 

we have set up improved facili- ^^dant^ moro’ th£ ! cc ^ ^set-down and top . 

ties at Prestwick and Stansted l^H)0*trees and shrubs°at HeaS- Pidx-^frontages for paasengexs K ^ mua9tial nte ^ fa 

and a £30m. plan for apron, row while we have had to lay 411 carg ‘ crease continues at even only 

terminal and access improve- more than a million additional In the London area we have go per cent. ‘of the past average 
ments has been set in hand at square feet of concrete). still, to-day, the same number numerical increase per annum. 

Gatwick. We have operated consistently of active runways as we had by 1977 the four runways at 

Whether we have succeeded at a profit. We have held land- five years ago. The four run- Heathrow, Gatwick and Stan- 
in our aim to live in harmony ing fees to a reduced “ take ’’ ways — two at Heathrow and one sted will together have to 
with local communities is per- from the airlines for each pas- each at Gatwick and Stansted— accommodate about half 
haps more debatable because of senger and each ton of cargo handled in 1966 a total of million aircraft movements (an 
the increased numbers of large which has passed through our 317,000 aircraft movements (74 average of 125,000 movements 
jet aircraft which now operate airports. Edinburgh Airport per cent of them air transport), a runway a year). The use of 
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-the name ontheworldK 
finest passenger baggage and. 
freight handling systems 


For conveying, rafrigeration and prveess plant - ' £**■ 

DOUGLAS-ROWNSON LIMITED ftl 

Danashill West Industrial Estate Basingstoke ... 

Tel: BasingstokM 3262 Cabins; Onogiown Basuk$ Talai *» ■ 
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northeast 

the fast and 
friendly way tc 
Newcastle 


London to Newcastle in SOmmutes 


Up to 5 Trident flights a day 
from London (Heathrow) 

3750 0935 1620 1720 1920 
Return flights from Newcastle 


Book through your 
Travel Agent. 

24 Hour Reservations Servfcaj, 
T elephone: 01-370 5411. . V- 
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divided between three main use trying to sell airport buses 
bodies. The federal authorities or fuelling tankers lo America 
who handle purchase, installs- unless they hare the reverse 
tion and operation of all in-flight sloping windscreen, 
aids and airport lighting systems Some of the airports are now 
to The point of touch-down; the formulating plans for massive 
airport management and often expenditure. The Atlanta, 
the local city government are Georgia, field will absorb some buses, 6 de-icing units, up. to 40 
responsible for getting the air- 5550m- over the next 10 years. Continued on next page. 


have long lists of requirements: 
Delta Airlines, for example, 
requires within the next two 
years 40 passenger loading 
bridges, 7-9 racetrack baggage 
systems, 10-12 mobile lounges or 
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For • CARGO-tfandling & Storage 
•SCHEDULE SERVICES-ByM 
•HOLIDAY FLIGHTS-By Jet 
•EXECUTIVE SERVICES-By Jet 


For further information write or 
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■Hydrant fuelling in progress at Heathrow Airport. 




DEREK DEMPSTER, Director, British Airport Construction and Equipment Association Ltd. 


‘ 1 ■( Aircraft are subject to a supplied by the aerospace in- cause English is the interna- 
tintinuous process of develop- dustry. Baggage and cargo tional language of aviation, such 
aent and constantly call for handling systems, domestic and arrangements are highly accent- 
hanger in operational facilities industrial lighting, tableware able. 

nd equipment on the ground, and furnishings, vehicles of all In 1970, 303 civil aviation 
Jntil the introduction of the jet kinds, to quote but a few personnel from 70 nations 
ge in 1958, the changes called examples, all have a place in the to this country for training. In 
or were comparatively simple, modem airport And yet the 1969, the number trained was 
Jut now that air transport has majority of firms capable of 275 and they came from 59 

rossed the threshold into the supplying them are to a large countries, 

nass transport era, few airports extent unaware of the oppor- What prospects are there for 

an survive without specialist tunities open to them. the future? They are rich, if 

dvice on practically every . we are prepared to make the 

spect of operation. JLarJy wanting effort to follow up the oppor- 

For many years Britain Jed it was to provide tf-K. sup- tun itj es available, 
be way and was one of the pliers with links to these oppor- lASt year, President Nixon 
world’s principal suppliers of tunities that the British Airport into law the Airport and 

irport technology and equip- Construction and Equipment Airwa y s Development Act, 

lent. But now that the Indus- Association was formed in 1969 which 13111 the construction 
rial nations have recognised the Emphasis at the outset was of 809 new airports over the 
lagnitude of the airport and placed on early warning of these next decade, the improvement 
round services market, Britain opportunities, hut it has since of 3 » 140 others and the 

* facing stiff competition, even spread to the active promotion modernisation of the airways, 

a territories she could once of the members, the establish- for which more than $2,000m. in 
egard as her own exclusive ment of market research and Federal funds are to be matched 
reserve. “ client introduction " services b y state ud local fund*- 

Among the first to recognise and the assembly of suitable 1x1 report on the U.S. 

le need for a collective, companies willing to collaborate market Produced by BNEC’s 
rganised approach to the mar- in providing .sound planning Aerospace Committee, of which 
et was Canada, which set up advice on • every front— from BACE A « a member, the 
n Airport Export Committee complete " airports to sectional Allowing points emerged: the 
ithin the Department of Trade developments. There are- not f^P 011 authorities and the air- 
nd Commerce in 1966, to offer enough consultants with the appear to have virtually 
“design, build and equip” intimate knowledge needed t o °° fon "f ard planning machinery 
?rvice to any country lacking understand aviation’s special eQujpment and provided that 
le skills necessary to take on requirements tlle Brit3Sh manufacturer learns 

le work itself. As a result of Emphasis ‘ on promotion— ^ ^specifications, understands 
ie Committee’s efforts, Cana- principally in the publication . at - 15 acceptable on the 
iau engineers, consultants, of company profiles which in- market and takes the 

rebitects, designers and mjwu- dude detailed descriptions of *° maXe c ° nt ? ct wtl1 ^e 

icturers have been engaged for products and services in the pUrC ~f^ ng . ° n a 

ie past four years on major BACEA ' Equipment and Sex- pers ?, , se / uor lev “’ 110 
rejects in Central and South vices Catalogue— has been fT* e ?} < * anc ®° f d01 ?, g 

merica, the Caribbean, Europe, strengthened because research . 80 s ^ essed 

1e Middle East and the Orient, showed that in countries with mo J e ■ ngld 

/ith a membership of more comparatively small experience Federal standards of airport 
^ 100. the committee is pro- of tiding with the UJEC. few FSnJSi 

ucing answers not only for airport operators or executives SraraLuid ufac ' 

adl developments, but also for responsible for ground services rjL? tT , at 

il -staffed, major airports as in the airlines had either met 

* . as Smt&sSS 

?ady-made market in her them. only “ “ e U ' S - but elsewb ere 

inner colonies and protector- This was particularly notice- M j 

■es; but she too has faced com- able in the industrial countries v? , „. A . 

?titiou, although she has of Europe, in the African rUturC prospects j 
iccessfully expanded her activi- countries which had formed The Soviet Union’s airport i 
25 beyond the old frontiers as part i of the French overseas development programme spreads 
result of the leadership of her territories, the U.S., and Central over 20 years and envisages the 1 
Igressive and "sophisticated and South America. construction of 15 major air- \ 

|nispace industry and the Where Britain has had in- ports each capable of handling j 
^•oport de Paris, whose terms fluence in the past, the story up to 30m. passengers a year and { 
reference allow for the provi- is very different UJK. com- about 220 regional airports. How 
j , services similar to those panics enjoy the benefit of much is involved in terms of 
icred by the Canadian Export “ loyalties " built up over the money, it is impossible to say, 

years, and most of them make but the Russians will lean 
west Germany is featuring a point of honouring them, even heavily on the western, indus- 
crcasingly among Britain's at the risk of losing additional trial nations to furnish these 
mpetitors. An example of this trade, in sensitive areas such as projects with essential equip- 
in Jordan where she has the Middle East. ' ment 

Teed ia finance and develop The training in Britain of What the future holds for 
onians new international air- civil aviation staff from over- British airport suppliers in 
■tt: and so is Japan, which has seas is recognised as an effec- .China is difficult to assess 
awarded several important live way of serving the airports BACEA is currently planning a 
ojects including the feasibility and promoting our trade Mission to the People’s Repub- 
rm 1 i IvUWait “nwrt's new interests. In the longer term it lie. and this may give an indica- 3 

I no • - can . ln fi u *? ce those who rise to tion of the potential. 

.. Britain, International senior positions. Besides, at all The American programme is, £ 
lift u' 001065 dosest to times a British bid for an airport of course, astonishing but then I 
iow nip the Canadian Export project can be usefully re- the United States is among the “ 

■ niittco formula. With ex- inforced by an offer on the part most air-minded nations in the 
'tmec in communications and of the commercial interests in- world and currently has 11,050 

port operation going back to volved to arrange relevant train- landing facilities in operation. 

•»n aiier the war, what it has ing courses in Britain of the Of these 259 are licensed for 
dn m *•* soIldly and 1 ? cal rtaff who win be respon- commercial jet operations. S17 

r„, *u einfi ' j , siblc * or running the projected are on airline networks, 711 are 

pr nw of J an airi,ort installations. heliports and 4,155 have public 

" j °ryond the tech- Because aviation training in facilities. The rest are privately 
and equipment required the UJC. is widely accepted as owned, 
support aircraft operations as being second to none, and be- The world's landing facilities 

P-S. market- ( Cont’d ) 

knlinued from previous page American airlines have got only one U.S. maker in the 
wng guidance systems, 20 air together to produce common market and is charging high 
Jtt machines, and up to 12 specifications for these. prices and long delivery, 

.■■conditioning units. Fuelling: Hydrant fuelling The British National Export 

II « possible to single out cq “L pme a n f s demand wm revive Council’s U.S. committee has 
B main areas whore British P ■ airlmes recover from the recently published the results 

Joes and manufactures could , of a i urv , ey ioto ^ 

* a ready market if the *» F J “5* , equipment: America for airline and airport 

Acting dynamic is put into • Federal certification re- equipment. This not only lists 
9 effort. These include' quirements coming into force what it needed both by airports 
BufirfiJ »» e. J * next 5 P r ing and have created and airlines individually, but it 

t dPwU?ijV e u U ' S ’t-^ s not an ex P losJ6n of demand. has a very useful guide on 

rd ia™? 0 . u safety: Certification where to find out what the 

■ require instruments after specifications are, where the 

lav-nirf airp0rtS d,ffer Wlde *y May _ SI nest year. Authorities UJK. manufacturer can go to 
G ' consider the MU-meter for get his equipment included in 

wnd communications: measuring braking coefficients U.S. catalogues, and where he 
\ S urscn r a** t0 ° expensive at 55^70. Also must go to make the initial 

Grn? pftr,ab ' e equipment. machinery is needed to remove contacts in America. It is pub- 

round support equipment: rubber waste. lished by BNEC at £10 from 1 

entirely new range is needed Passenger handling: Loading 6-14. Dean Farrar St, London, 
wide - bodied jets. The bridges are required. There is S.W.L 7 


have been estimated at between 
40,000 and 50,000, split into 
commercial airports of varying 
category on roughly the same 
ratio as in the United States. 
The rest are military airfields 
or privately owned strips. All 
contain the seeds of possible 
future development 
Airport agencies are not the 
only markets for consultancy, 
construction and equipment A 
fair proportion of the world’s 
800 aircraft operating companies 
keep a constant watch for ser- 
vices and equipment that will 
improve their efficiency. So do 
the military air services. And 
together with the airports they 
add up to opportunities that 
must arouse intensive interest 
in the search for export revenue. 
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eveiy inch an aircraft! 


If you thought your airports were 
what stopped you buying jets, think F28. 

In many areas that need fast reliable 
transport to realise full development 
potential there aren’t 
too many sophisticated airports. 

But lack of airport facilities is no reason 
to do w ithout the jet transport you need. 

The F28 can operate, without ground 
support, from runways that are a mere 4000 
feet of unpaved strip. 


How? 

Because the aircraft Is designed that 
way. With all the experience we’ve gained 
with almost 600 F27 Friendships going 
into the F28. It makes it a unique aircraft 

One with very high performance, great 
comfort and outstanding economy. 

But an aircraft that doesn’t need a 
huge investment in airport improvement 
and ground equipment before you can 
operate it 






Fokker-VFW International n.v. 

P.O. Box 7600 - Schiphol-Oost - The Netherlands 

THE F2S IS MARKETED IN THE U. K. BY FIELD AIRCRAFT SERVICES LTD., HEATHROW AIRPORT-LONDON. HOUNSLOW-MIDDLESEX 
THE F28 IS MARKETED IN THE U.S. CANADA AND MEXICO BY FAIRCHILD AIRCRAFT MARKETING COMPANY. GERMANTOWN. MD. 20767 
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APPOINTMENTS 


Corporate 

Financial 

Controller 


for a British light engineering manufacturing 
group which ranks among the world leaders in 
its specialised field. 

■ this is a new appointment and an outstanding 
opportunity for a man of the calibre required to 
succeed the Director of Finance in due course. 

• BESPONSTBTtm' is for all financial matters 
relating to the achievement ot budget objectives. 

• the requirement is for a qualified accountant 
with top level experience of the finance and 
accounting functions in a major and successful 
engineering company using sophisticated control 
rechniquesT He must be conversant with multi- 
national and multi-divisional trading. Experience 
of financial negotiations in the City and with 
Government departments would be an advantage. 

• salary negotiable from £8,500. Age mid- 
thirties to mid-forties. Car. Special pension 
arrangement. Location— southern England. 

Write in complete confidence 
to Sir Peter Youens as adviser to the group. 

JOHN TYZACK & PARTNERS 

LIMITED 

IO H ALLAN STREET • LONDON WIN 6DJ 


Economist 

We are a well-known international 
Group of non-ferrous metal brokers 
and merchants based in London. 


We are looking for 

AN ENTERPRISING SELF-STARTER 

to work in our Development Depart- 
ment which is actively promoting new 
business ventures for the group on a 
worldwide basis, and also providing an 
economic advisory service in support of 
the Group’s trading activities. 

Applicants should be 25/35 years old, 
have a good economics degree and have 
had experience working in the commodi- 
ties or industrial fields. The job involves 
some travel and has excellent prospects; 
the successful applicant will be closely 
connected with the Group’s expansion 
following its reorganisation currently 
being undertaken. 

An attractive salary will be offered to 
the successful applicant. 


Please write to The Assistant Secretary 
Amalgamated Metal Corporation Limited, 
95 Gresham Street, London EC2. 


City of London 


£7,000+ 


FINANCIAL 

CONTROLLER 

Merchant Bank 

An excellent opportunity for u really able 
accountant to start a career in one of the world's 
leading merchant banking groups is provided by 
the creation of a new post of financial control- 
ler which could load to a place on the Board. 

Applications aro invited from 

* Chartered Accountants, preferably 
graduates, aged 34 - 42 , with 

* A high degree of creative and 
administrative ability and, preferably, 

* Experience of City institutions or 
of dealing with thorn. 

Era! Sir rompnhannva dataOi el *our caxeer «nd hIatt 
tr> da ir. which mil he treated in thn strictest conlidccice, 
■bmld be Mne 10 Executive 

EukvnonDmewn. 

Cooper Brothers & Co. Limited, 

Management Consultants , 

Abacus Houno, Gutiox Lono, 

London, E.C. 2 . 


INTERNATIONAL TRADE 

Merchant bank subsidiary with small but rapidly developing 
trade in industrial raw materials and semi manufactures seeks an 
experienced executive to assume control of daily operations and to 
Ouaiify :or early appointment to the beard. 

Applicants must be of proven management ability and experi- 
enced m the negotiation and completion of international trans- 
actions. 

Salary by arrangement with excellent fringe benefits. Please 
write with fullest details to Box A .2294. Financial Times. 10. Cannon 
Street. EC4P 4BY. 


Leslie Coulthard Management 

Brettenham House, 14 Lancaster Places London WC2 Telephone 01-240 1605 

Personnel and Management Consultants 

Unless otherwise stated all replies, quoting the reference, will be handled in 
confidence by a consultant 


Commercial 

Director 

£10,0004- 


Financial 

Controller 

£5000+ 


Forget the product for a moment since Intimate 
product knowledge will certainly be secondary io a 
first-class marketing-orientated commercial back- 
ground in a successful company. The job as leader of 
a team of several hundred staff will be to cover every- 
thing from marketing strategy, pricing, sales manage- 
ment, area sales offices to publicity. The company 
already has a turnover of well over£2Q.m with ade- 
quate pro fits, selling to innumerable manufacturers of 
automobiles, domestic appliances and capital goods. 
This new post as top level commercial co-ordinator 
needs a man of 38-43— a graduate— or with other 
professional qualifications, Indicating breadth of 
knowledge— currently In a position of considerable 
responsibility. Leslie CoulthEu-d Ref. CD/349/FT 

Our client the rapidly expanding U.K. subsidiary of a 
major international company requires an experienced 
Financial Controller for their U.K. operation. 

The successful applicant will possess substantial 
financial control experience probably at Financial 
Controller level in a multi-national company. A 
comprehensive knowledge of modern management 
and accounting techniques is vital together with the 
ability to work at Director and Boardroom level. 
Location South Bucks. T ony Moxon Ref. FC/8Q2/FT 


wiiiisil SALES DIRECTOR 

Commercial Vehicles, Fire Engines, Refuse 
Collection Vehicles, Aircraft Tractors 


Applications are invited for this key appoint- 
ment with Dennis Bros. Ltd. of Guildford. 
Surrey. The appointment carries a substantial 
salary plus Company car and pension scheme, 
and it is unlikely that candidates now earning 
less than £6.000 pa. will be considered suitable. 
The preferred age bracket b 40-50. 

The Sales Director will be responsible to the 
Managing Director for the profitable operation 
of the total sales, marketing and service func- 
tions for home and export markets. His main 
tasks wiil be to advise on sales policy and to 
provide positive and progressive sales manage- 
ment and sales promotion of all product groups 
so as to exploit sales potential in home and 
overseas markets and achieve profit objectives. 


He will be responsible for directing and co- 
ordinating the efforts of home and export 
sales managers and for ensuring the effective 
training, motivation and control of the field 
sales forces. Other duties wiil indude negoti- 
ating personally with major outlets at home 
and abroad. 

Candidates must have a sound mechanical 
engineering background with a proven and 
sustained record of profitable home and export 
sales achievement in a comparable manufactur- 
ing organisation. Clear evidence of strong 
entrepreneurial attitudes, personal sales ability 
of a high order and extensive experience of 
achieving results in highly competitive condi- 
tions is equally essential. 


Please write briefly and in the strictest confidence to: — 

H. A. Wainwright J. P.. Managing Director. Dennis Bros. Ltd., Guildford, Surrey. 
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EXPORT SALES + 
MANAGEMENT 

MS ^ mS.-WSk'S v v 

further Export Area Sales Managers. We advertised recently but 
have been unable to appoint enough men of sufficiently high c^bre. 
Lancer Boss design and manufacture the widest range of quality - 
fork trucks, sidefoaders and contains handlers, wimworldjvnde ... 
sales and. after sales backup. The products sell at £3,000 to £60,000 
per unit 

Brief man/job profile as follows: 

EXPERIENCE: Export sales of capital equipment (preferably . 

mechanical handlin g, construction, heavy 
commercial vehicles or major farm equip- - 
ment). Successfully sold face-to-face, dis- _ 
tributor and end user. Selection and 
appointment of distributors. Control or 
distributor network. Planning and prepara- - 
tion of area/territory marketing and sues 
plans. Successful complete implementation 
of marketing and sales plans. Proven high ~ , 
level achievement in managerial position with 
profit responsibility. 

KNOWLEDGE; Distributor selection and development Profit-. 

able organisation and control of Distributor s 
sales forces., Achievement of market contact 
and conversion. Assisting distributors with 
product/market promotion. Assessing and 
countering competition. Distributor spares 
and service organisation. Distributor stock 
and credit control. Export/overseas finance 
and credit 

rHARAfTFR* Determined and practical achiever — imagina- 
L.nAiwvicn. tion— clarity of thought and expression- 

agile but commercially controlled mind— 
enthusiasm- — commercial feel/flair — leader- 
ship — resilience. 

There are Pension and Life Assurance Schemes. . 
There are good prospects of advancement in due time. 

The position is located in Bedfordshire and assistance 
with relocation expenses will be provided, where 
appropriate. Apply to: 


B. BL Hall am. Group Personnel Manager, 


CHARACTER: 



Ubi OSS 


LEIGHTON BUZZARD, BEDS. 


g 

Pension 

funds 

| 

H 

manager 

H 

g 

Asa result of internal moves and a 
recent retirement this important 
position needs to be filled at the 

Company's new Head Office in Hamel 
Hempstead, Hertfordshire. 

□ 

1 

The person appointed will be responsible 
for the administration of the Company's 
Pension Plan and other Employee Benefit 

Plans for all United Kingdom employees 
and also those in certain Overseas 

Countries. He will also be expected to 
contribute significantly to policy within a 
short period of time. The present Pension 

Plan for United Kingdom employees is 
recognised as one of the finest in this 
country, being integrated with the State 
Retirement Scheme. 

s 

□ 

Initial salary is unlikely to be less than 
£4000 per annum with scope for 
considerable improvement. 

Pt 

| 

The successful candidate is likely to be a 
qualified accountant aged between 35 and 

45 years with extensive experience in the 
pension field. 


□ 

Applications, giving all relevant 
dartails In confidence to : 

□ 

0 

Personnel Manager, Kodak Limited, 

PO Box 66, Kodak House, Station Road, 

Hemel Hempstead, Herts. 

□ 

§ 

Kodak 

1 


AMERICAN 

STOCKBROKERS 

mn aid with goad stock cxchgnge 
experience. ' Good salary offered and 
other bennUts. Reoto In coirtdenc* to 
Box No. A^285. Financial Time*. 10. 
Cannon SueeL EC4P 4 BY. 


BANKING APPOINTMENTS. The SOaOSlIR 
Consultancy tor easts at all levels. (Abs. 
confidential.) 836 7222 (10 lines). 

STOCKBROKERS renulre experienced 
jobbers) ticket account cleric Good 
salary, bonus, LVs. 4 minutes tram 
Liverpool St. Station. Phone 620 6050. 


PA 

ADVERTISING 


Chief Executive 

Engineering Division 

A progressive Scottish based public company requires a 
chief executive for its expanding Engineering Division. 
The person appointed will be responsible to the Group 
Managing Director for the continuing profitable growth 
of three manufacturing units engaged in light engineering. 

Formal academic qualifications aro secondary to successful 
fine management experience in profitable companies which 
must have included industrial selling and manufacturing. 
This Is a first class career opportunity for an ambitious 
man. aged 30 to 45, who possesses the drive and qualities 
of leadership to head an energetic and forward looking 
team in further expansion. 

A very attractive salary will be provided, together with 
a Company car, free life assurance and participation in 
the Group contributory pension scheme. Relocation costs 
will be met. (Edinburgh Office: Ref. N5101/FT) 

REPLIES will be forward »d direct, unopened and in confldonca to 
the ell ant unleu iddmied to aur Security Manager faring companies 
to which they may not be sent. They should include compnhenttv* 
carter details, not refer to previous correspondence with PA and 
quote the reference an the envelope. 

PA Advertising Limited, 14 Manor Place, Edinburgh, 
EH3 7DD. Tel: 031-225 4481 


Credit Finance 

EUROPE AND AFRICA 

• A long established confirming house, backed by a 
finance and hanking giant, wishes to strengthen its top 
managemgnt structure by the appointment of two 
senior executives. 

• the role is to manage and to develop still further the 
company’s operations in certain countries where current 
business exceeds /^om each year. Success should lead 
to Board appointments. 

.• THE ESSENTIA! REQUIREMENTS art: 

For one appointment:-- ability to speak at least two 
European languages and practical experience of-the 
mec h a ni cs of international trade and currencies. 

For the other:— a profound-knowledge and under- 
standing of Africa and African business. 

For both:- experience of credit finance stemming 
from a successful career in banking, finance or com- 
merce. Proven business acumen and personal 
sta n di n g needed to command respect at all levels is 
also important. \'. ' 

• salary is negotiable, starring around £ 6,000 for the 
European appointment, for which the preferred age is 
40, and around .£5,000 at 35 for the other appointment. 
Both appointments axe based in London with periods - 
of travel overseas. 

Write in complete confidence to 
PJLR. Lindsay as adviser to the company. . . 

JOHN TYZACK & PARTNERS 

LIMITED 

IO HALLAM STREET ■ LONDON WIN 6DJ 



Banking 

Representative 

Manchester 

We are an International Bank with worldwide 
branches and are looking for a man to set up a 
Representative Office with full support from our 
London Branch. 

Excellent opportunities for advancement 
wi thin the organisation. 

Applicants must have the following qualifica- 
tions and experience : 

1. Age 30-45. 

2. Presently residing in die Manchester area. 

3. A wide banking Imowledge with the relevant 
qualification of A. 1 B. 

4. Reached a managerial position frich lending 
experience in Manchester which has involved 
negotiation of loans in excess of five figures. 

5. Ability innew business development and 
administration. 

Salary robe negotiated; substantial fringe 
bene fi ts are available. 

Applications, m confidence, to: Box AJ 2397 , 
Financial Times, 10 , Cannon Street, EC 4 P 4 BY. 


MINING 

ANALYST 


A leading firm of stockbrokers are looking for an ex- 
perienced mining analyst The successful applicant must 
be under 50 . City experience is preferred but not 
necessarily with stockbrokers, as the post might suit 
someone at present in a “ Minin g House.” Ability to 
write readable reports and discuss his conclusions is 
essential. 

Attractive salary according to age and experience: 
prospects will depend on ability and results. 


Please write enclosing 
qualifications to: 


personal details 


SENIOR 

ACCOUNTANT 

We are looking for a senior accountant whose 
initial assignment, lasting about one year, will 
in an administrative capacity in the reactivation 
of a major rutile property in Sierra Leone. Th* 
role would require an individual capable . of 
working in an unstructured environment and 
performing many non-accountancy duties. Once 
the property is producing, he would become the 
chief accountant supervising all the mine 
accounting functions. 

Ideally the selected candidate will have worked in- 
Africa with a background both of mine accounting 
and administration. 

Excellent living quarters and top salary. 

NORD RESOURCES CORPORATION 
27 Old Bond Street 
London W1X 3AA 
01-629 5061 


Box No. K.524, 

WALTER JUDD LOOTED, 

(Incorporated PmctUUmen In AdpertMngJ, 

la. Bow Lane. London, E.C.-L 

AH replies trill be treated tn strict ctntfileace. 


wj 


MALE TRANSFER 
CLERKS 

Aje 18-Z5 rpsuirM b* large tsock- 
BTjlier? i" -onejn Will- Sd"»e trarn- 
‘er ewe-nut. t-V.t ana 

oer.ii* wr.tc Jiat-oa *«pe»:en*e »"tf 
prevtfl h'jn to Bex A229S. 
financial Tunes. 10 Cannon Street- 
E-Cap «V. 


LONDON 

STOCKBROKERS 

Require fumut assistant 21 to 23i 
for their cxjurallmt investment Bepart- 
airnt. Write Bax AJJ290. Financial 
Tuan. 10. Cannon Street, EOcP cBV. 


NEWLY FORMED 
SECURITIES DEPARTMENT 

of expanding merch anting group require two young 
men, with professional training, to cany out invest- 
ment analysis and to deal with special situation. 
Merchant banking and/or legal experience would be 
of assistance. Knowledge required of Stock Exchange 
procedure, exchange control, and kindred matters. 
Salary £5,000 per annum. 

Write Box A.2296, Financial Times, 10, Cannon 
Street, EC4P 4BY. V ’ 


BEOTLy WUFIED 

CHARTERED 

ACCOUNTAHT 

required to. supervise the 
accounts of a leading city 
discount house, with direct 
responsibility to the Director 
concerned. Attractive salary 
with generous fringe benefits. 
Full details to j. A. Pound. 
Director and Secretary, 

Allen Harvey & Ross Ltd., 

45 Cornhiil, London, E.C.3, 
envelope to be marked * CA 
Interviews will commence on* 
25th October, 


APPOINTMENTS 
APPEAR EVERY 
TUESDAY WEDNESD 


AND FRIDAY 
RATE £13 PER 
SINGLE COLUMN UN 
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BRITISH INDUSTRY 

British industry is said to be good at inventing products but incapable of marketing them, 
•JOHN TRAFFORD shows how a breakthrough in caipet machinery may have a hap pier outcome. 

Blackburn’s magic carpet 

'BLACKBURN would not be iny prototype was not shown at last member helps the others to over- Indeed it lacks the capital base 
first choice as the place to start Junes big textile machinery ex- come* teething troubles with the and the management to do so. 

revolution — the climate hibition in Paris. The trade has new machine. The first confer- A variety of schemes are being 
against it, for one thing. The come to hear the glad tidings ence will be held in the first half considered. Hawker Siddeley 
•Intrepid local Inhabitants clearly mainly as a result of a talk given of next year and after that others might make the components and 
. think otherwise. In an unpre- in April by Stanley Shorrock should follow every six months Ellison Tufting expand its 
.possessing factory at Fenlscowles which attracted widespread (and or so. The initial club member- assembly operations. A joint 
. on the town's outskirts, there free) coverage in the trade press, ship when complete will prob- company with a publicly quoted 
Vjurks the prototype of a machine Customers have forgotten the ably include companies from the engineering firm might be 
which could turn the already stubbon habits which manage- TJ-K-, Prance, West Germany, formed to do most of the manu- 
. .turbulent world of -the - carpet ment consultants attribute to Sweden, Belgium. Japan, South facture and all the assembly, 
maker upside down — or, like so them, and really have been beat- Africa, Australia and New Alternatively, UJK. production 
.many revolutions; could simply ing a- path to Eclipse Mill, Penis- Zealand — and six from the U.S. could be pegged and a plant set 
-fizzle out cowles, where Ellison's factory is When the bugs are out of the U P In the U.S. with an American 

If It comes up to scratch, the sited. Transatlantic telephone machine and the initial licensees partner. Finally an American 

have had their hoped-for pound 


Tufflecfl 


Blackburn 
Rivet Hi 





of flesh in the form of first-in- 
the-field profits, the gates may 
be opened wider. Ronald Ellison 
puts the potential world demand 
at several thousand machines 
representing anything up to 
£270m. worth of business. 

Such a huge demand takes 
some explaining; especially since 
Stanley Shorrock talks of selling 
the full size 4 metre wide eight 
colour BRH machine at £110,000 
to £130,000: and the single 
machine at £25,000. This com- 
pares with prices in the £25,000 
range for a comparable single 
colour tufting machine which 
can produce carpet as quickly 
as the BRH and with £37,000 for 
a tufting machine allowing 
Limited colour patterning. 

_ The reason for the confidence 

Bill-scale machine will make calls in the night, bulging mail 

Earpet as fast as the best tufting bags, unscheduled visits; life at ^ 

Kacbine, with as great a design Ellison's these days has plenty pr £ta(Sn<Ssts tha^the caSS 
End colour flexibility as the best of excitement and drama. * K e on X? mSSiS fS , 
raster— and will be much Not all the eager, clients are 

per to operate than either. . getting the response they had bSfe^esthat tlreBRH wouMcave 
principle as well as per- hoped for however: Ellison Tuft- ^S to £14 000 i? 

"nance, -it is a- compile ^gha^plans far onlyatimited pg^gd with a tufted carpet simply company might be granted a 
parture from ^ther of the production of machmes—-p to 15 because its yarn is almost all in licence to manufacture. Doubt- 
onal carpet making pro- to pe first year with the first th e pile and none is hidden in less there are other possibilities 
ready next FebruarMnd has ^ backing. Further economies too. 

Mr. Stanley Shorrock, the man committed up to a third of its could also result from the fact There can be no doubt which 
vho made the invention and capacity to Carpets International that each tuft is individually kind of solution would be best 
idiristened.it (with an impressive sod its Commonwealth affiliates positioned and not tied to nthor received in Lancashire where un- 


Wrth tufted carpet, much of the pile yam Is hidden behind the 
backing. The Blackburn Rivet Head cuts out this waste and allows 
greater flexibility in using different coloured yams. 



Stanley Shorrock 


7A 

? \i 


nice 

KM 


(with an impressive its uommonweaitn amnates positioned and not tied to other received in Lancashire where un- 
'Jetermination to show them all over the first two years. The rest tufts by a loop round the back; employment is now above 
.vhich town leads when It comes are being sold to carefully this allows better displacement national levels: the more jobs 
o carpet machinery) the Black- selected and experienced carprt 0 f tufts and more even generated the better. 

!ram Rivet Head, is a benign makers in other industrialised coverage Happily this could be an in- 

mtreprenenr with a flair for in- countries. Together with a manu- Throughout the world carpel stance where social priorities 
venting useful machines. His facturing licence- makers, especially tufted manu- and economic considerations co- 

twuse bristles with intercoms Two ideas lie behind the facturers, have been ha ving a incite. Blackburn already makes 
and early warning , systems. He strategy. First, by confining the thin time, plagued by weak sell- more carpet machinery than any 
is managing director of two outlets to a few hand-picked ing and over-capacity. Re-equip- other centre in the world and 
highly individualistic companies carpet makers each skilled in ment is, to put it mildly, not its sales are truly world-wide, 
in the Hawker Siddeley Dynamics woven and tufted manufacture uppermost in their minds There is nothing contrary to the 
jroup. appropriately called and each having the necessary Stanley Shorrock argues that, government’s tough industrial 
Shorrock Developments and marketing and management despite this, investment funds policy in the prospect of all the 

Shorrock Security Systems. . skills, Ellison hopes that the BRH will be found because the BRH BRH machines anyone needs 

Ellison Tufting Machinery, run product will win a good name machine will allow manufac- Being built in Blackburn. What 
.iy Stanley Shorr ode's brother-in- for Itself. It may compete with turers to escape from their ™ay be required is a big injec- 
law Ronald Ellison, holds the cheap tufteds or with expensive present strait-jacket through cut- tion of capital and management 
'licence to make the BRH w ovens but in every case it must ting production costs. —provided the customers who 

nachine and bas subcontracted be seen to be a good value for If events prove him right and beat a path to Ellison Tufting's 

ill the electronics work to Shor- money product. if the bugs are winkled out with- door are not diverted by the 

rock Developments. Second, a small number of out too much bother, a need for attractions offered by the neigh- 

Neither Stanley Shorrock nor companies can more easily be more production will soon arise, hours, some of whom are actively 
ton aid Ellison has gone out of brought together as a tip- Ellison Tufting is not gearing fomenting their own revolution 
iis way to court publicity. The swapping dub in which each itself to really massive output— in carpet making. 


Don’t trust 

snake-oil 

-Kempner 

By Michael Dixon, 

Education Correspondent 

BRITAIN is considered by 
American management theorists 
to be the softest touch in the 
world for the sale of “ snake-oil 
cures ” for uncooperative be- 
haviour at work. 

This claim was made yester- 
day by Professor Tom Kempner. 
director of Bradford University 
Management Centre. He told 
members of the Institute of Per- 
sonnel Management in a 
seminar at Harrogate that the 
great need to change behaviour 
and attitudes among managers 
and workers was creating in per- 
sonnel managers an avid and 
unquenchable thirst for be- 
havioural panaceas. 

Admirable research by sodal 
scientists such as Douglas 
MacGregor, Abraham Maslow, 
and Fred Henberg, had led to 
the production of “training 
packages.** 

Professor Kempner felt that 
such packages might have some 
short-term advantages. But they 
did not resolve conflict in organi- 
stations. 

Even so, a manager would be 
better equipped to tackle his 
problems if he had a knowledge 
of behavioural concepts. The 
ideas which the Professor thinks 
the most worthwhile are: 

1 — To change behaviour in an 
organisation four areas have to 
be considered in conjunction — 
the people, the tasks they per 
form, the technology which they 
operate, and the organisation 
structure which binds them 
together. 

2 — Whatever management 
style is used, a manager who 
adopts a consistent style is pre- 
ferable. 

3 — Our society possibly 
requires all people in positions 
of authority at least to appear 
to be consultative and willing to 
listen; it is less certain whether 
this also means that the decision- 
making process itself should be 
shared. 

4 — An intelligent well-trained 
manager who understands the 
behavioural theories and their 
limitations can possibly use them 
for more effective manipulation. 

5 — Even though an under- 
standing of the sociological pro- 
cesses within a group may have 
little predictive value, it will at 
least enable a manager to under- 
stand what is happening around 
him. 

B — Certain psychological theo- 
ries are probably very helpful. 
First the Skinnerian approach 
of reinforcement — people do 
respond to rewards and punish- 
ments. which can be used to 
manipulate their behaviour. 
Second, the idea of cognitive dis- 
sonance — managers must not 
assume that their views and 
those of other people are iden- 
tical. 


THE FOUR-DAY WEEK 


Easter every weekend 


BY A CORRESPONDENT 

ON THE first Monday of Novem- 
ber no one will turn up for work 
at the offices of CDG, the West 
End design consultants. They 
wont be there the next Monday 
either. Or the next. For CDG, 
an SO-strong company within the 
Barton Group, is going over to 
the four-day week. 

CDG's decision puts it well 
into the vanguard of the move 
towards the shorter work lag 
week in Britain. But overseas 
the ball is already rolling. In 
the United States, for instance, 
it was still being treated as a 
crackpot idea at the beginning of 
1970. By November about 30 
companies had moved to it To- 
day there are approximately 600. 
Conversion in the U.S. continues 
at the rate of two companies a 
day. In Australia, the idea bas 
been adopted by a hundred or so 
firms. In Germany, by the first 
few companies. Almost over- 
night the four-day week has 
become respectable. 

In the U.K., too, there is a 
noticeable change of attitude. 
The Burton Group, for instance, 
said yesterday that it would be 
monitoring the CDG operation 
with interest. “In a 'rapidly 
changing world we need informa- 
tion of the effects of changes on 
work patterns,” a spokesman said. 
Also, the first major figure from 
the traditionally sceptical ranks 
of the trade unions has emerged 
to support the idea openly. Jack 
Jones of the Transport and 
General Workers Union recently 
came out in favour nf a four-day 
40 hour week. In his view, it is 
a first step toward the unions' 
goal of a 35 hour week. 

One of the few U.K. com- 
panies to have gone over to the 
four-day week is Roundhay 
Metal Finishers (Anodisers), a 
small firm with 40 employees in 
Yorkshire. Roundhay’s managing 


director, Frank Spicer, was con- 
verted as far baek as 1965, long 
before the movement had begun 
to take off in the U.S. 

Basically, Spicer's story is 
similar to many U.S. case his- 
tories. Because employees like, 
as one of them put it. the feeling 
of Easter every week-end, they 
are contented in their work, per- 
form well and co-operate with 
management. Absenteeism is 
reduced to negligible proportions 
as is turnover of staff, including 
skilled personnel. Indeed, a 
waiting list of people wishing 
to join the four day week firm 
often builds up. 

Since setting up and cleaning 
equipment needs to be done only 
four instead of five times a week, 
effective production can also be 
gained this way. This, combined 
with the new spirit on the shop 
floor, seems often to result in 
15 to 20 per cent extra produc- 
tion which, in turn, leads to a 
considerable reduction in over- 
time. 


Savings 


This factor combined with 
other savings which Frank 
Spicer's firm enjoys — fuel costs 
down by 20 per cent., transport 
costs down and less recruitment 
advertising — means that the staff 
can be paid more, and prices to 
customers remain exceptionally 
stable. Spicer is now discussing 
with bis employees the question 
of reducing the working week to 
36 hours. 

At CDG. with a West End 
address, one of the advantages 
will be the timing of the work- 
ing day — 8-00 a.m. to 6-30 p.m. 
— to avoid the rush hour. This 
is one of the points of the 
scheme which Burton will be 
watching closely. But CDG's 
primary aim is to persuade its 


creative staff to do the educa- 
tional things, like visiting exhi- 
bitions, which they say they 
never have time to do. “ la three 
days,” says Malcolm Riddell, a 
CDG director, “you can really 
forget the office. But we don't 
want people to sit back and do 
nothing. For the first few weeks 
we shall ask them continuously 
what they have been doing with 
their time." 

Roundhay Metal Finishers and 
CDG are small concerns. The 
majority of U.S. firms on a four- 
day week are also small, with 
anything up to 1,000 
employees, though there are a 
few numbering several thou- 
sands. However, some of the 
giants are now investigating the 
possibilities of conversion. 
Readers Digest, with 3,500 em- 
ployees. has had a number of 
test runs and remarkable 
improvements in absenteeism 
have been achieved. 

Riva Poor’s book 4 dans. 40 
hours bas sold 45,000 copies in 
U.S. and Is now to be published 
in England, Holland and Japan. 

Riva Poor would not claim that 
the four-day weeks works equally 
effectively for all firms and it 
must certainly be adapted to 
individual requirements. In- 
deed, in some cases, the four-day 
week has not worked at all but, 
in the main, success stories 
abound. Now, a dozen or so 
U.S. firms have taken the idea a 
stage further and operate a 
three-day week. 

In view of all these develop- 
ments, a shorter work week 
might find its way to the U.K. 
quite quickly. Both employees 
and management seem to thrive 
on it. It might, in due course, 
eliminate some of those 11m. 
working days lost through strikes 
and contribute to a higher 
national production figure. 


Dunlop wins business game 


FINANCIAL TIMES REPORTER 

THE BIG corporations have 
finally vindicated themselves In 
the Olivetti Management Com- 
petition. At the half way point 
of the first stage of the game the 
teams of top managers were trail- 
ing well behind individuals. But 
they stormed into the lead during 
the latter half to take the first 
two places. 

Dunlop, with a team of cor- 
porate planners, walked off with 
the £500 first prize. Bass Char- 
rington came second, and third 
place was taken by Daniel Emile 
Wesemael, general manager of 
Printed Circuits of Coventry. 

Entrants to the competition. 


developed in collaboration with 
Sundridge Park Management 
Centre, were drawn mainly from 
directors of companies through- 
out Britain. It was played from 
June to September through four 
monthly issues of the magazine 
Business Administration. 

The crunch point came in the 
last part of the game. Until then 
individuals and the invited teams 
were about level. But the com- 
panies suddenly forged ahead 
when entrants were faced with 
complex tariff and merger 
puzzlers. At one point they were 
forced to decide between the 
merger of a British and a 


German company, or face the 
threat of a million dollar fine. 

The game was devised by 
Sundridge Park marketing and 
European affairs specialist, 
George Sharman. and duplicates 
the kind of obstacles British busi- 
nessmen will meet in the EEC. 
It tested their marketing ability, 
knowledge of European business 
conditions and entrepreneurial 
flair. 

There will be a second stage 
in the competition at Sundridge 
Park at the end of this month. 
Teams will challenge individuals 
in a two-day play-off for a £500 
prize. 


Qataris independence heralds 
phase in friendship with Britain 



His Highness the Deputy Emir, 
Sheikh Khalifa bin Hamad 
ai-Thani , receives the creden- 
tials of Britain's first Ambas- 
sador to Qatar . Mr. Edward 
Henderson , formerly the 
Political Agent in Doha. 


Since April 2 last year, the Qatari independence became a 
Arabian. Gulf state of Qatar has political reality two days later, 
advanced from the firm base of September 3, when the Emir and 
a Provisional ■ Constitution to the British Political Resident on 
sovereign and independent the Arabian Gulf, Sir Geoffrey 
statehood with membership of Arthur, signed on behalf of 
the United Nations and the their governments a Treaty of 


)! 


L> 


League of Arab States. . 
in that' brief period procedures 
of modem representative gov- 
ernment hare been established 
and special treaty relations with 
Britain have been replaced by a 
Treaty of- Friendship concluded 
between equals. 

. Two dates are destined to stand 
as milestones in Qatari history 
April 2 1970: when, the Pro- 
visional Constitution was pro- 
mulgated by the Emir. 

September 1 1971: when the 


Friendship that abrogated the 
special treaty relations and made 
effective Qatar’s resumption of 
full international responsibility 
as a sovereign and independent 
state. 

The signing ceremony took place 
in Geneva and was attended by 
the Qatar Government Adviser. 
H. E. Dr Hassan Kamal, and 
the British. Consul-General in 
Geneva, Mr J. L. Evans. 

H. H. expressed his deep appre- 
ciation of the spirit of friendship 


\Vf 


Deputy Emir announced Qatar’s v which, had prevailed between. 


intention to terminate die special 
treaty arrangements. — under 
which Britain had various ex- 
ternal functions since 1916- and 
u by itself assume all its interna- 
tional responsibilities and imple- 
ment its full authority externally 
as wclias internally’*. 

The Deputy Emir actually pro- 
claimed Qatari independence by 
reading an address prepared by 
the Emir - who was then 
receiving medical treatment in 
Geneva - in Qatar Radio and 
Qatar Television Sen-ice broad- 
casts. 

He declared that Qatar's foreign 


the two countries and of the 
willingness the British Govern- 
ment had shown in all circum- 
stances to extend to Qatar what- 
ever assistance it needed. 

He added that he was especially 
pleased that previous agreement 
between the two countries was 
now to be followed by the 
emergence of a “new phase in 
which fruitful co-operation 
would be promoted on the basis 
of mutual respect and absolute 
equality”. 

The Treaty of Friendship ex- 
presses mutual determination 
that the longstanding and tradi- 



Doha , capital of Qatar. 

tenants of close relations already 
existing in trade and commerce. 
Although the treaty relieves 
Britain of all defence commit- 
ments, it provides for "consulta- 
tion. on matters of mutual 
concern in time of need”. 

The Emir's next action as Head 
of State was to issue a decree on 
September 4 to establish a 
Ministry of Foreign Affairs and 
appoint the Deputy Emir — 


Britain remains Qatar’s 
main export supplier 


British exports to Qatar totalled 
£7.43m in value last year - exclud- 
ing bullion and such invisible earn- 
ings as consultancy fees. 

This return compared with £5.82m 
in 1969 and £7.15m in 196S, and 


policy would aim at strengthen- tional relations of dose friend- 


ing the ties of friendship with all 
peace-loving stales and peoples 
on the basis of mutual respect, 
common interests, - and non- 
interference in internal affairs. 
He added that Qatar fully 
supported the League of Arab 
States, and accepted tho com- 
mitments stipulated by the 
United Nations Charter. 


ship between Qatar and Britain 
shall continue and recognises 
common interest in the peace and 
stability of the Arabian Gulf 
region. 


already holding the portfolios of enabled Britain to retain its position 
Prime Minister and Minister of as the State's leading supplier. 


It also served, to confirm that 
Britain's main export lines remain- 
ed machinery, transport equipment, 
metal manufactures, electrical 
apparatus and appliances, textiles, 
iron and steel fabrications, and 



Finance and Petroleum - as 
(hilar's first Foreign Minister. 

More dramatic evidence of 
Qatar's new status was provided 

- . , - two days later. September 6, JIWH „ lltt J1IU1 _ 

It provides for the encourage- when the first British Ambas- medicinal and pharmaceutical pro- 
ment of educational, scientific sador. Mr Edward Henderson, ducts - in roughly that order, 
and cultural co-operation,- in formerly Political Agent in in return Qatar consolidated its 
accordance with arrangements Doha presented his credentials own position in 1970 as one of the installation of two additional 

to be agreed, and for the main- to the Deputy Emir in bis Britain's major suppliers of crude 2m gallons per day.units, at an 

petroleum with shipments totalling estimated cost of £3m. The 

£30.46m in value compared with latter will increase electric power 

.... .i.- G4.7m the previous year. supply capacity from 624mW to 

Emir that it was the wish ol the jhe extent of British participation 107.9mW by the construction of a 

Rrineh fiflwmnifflt to pnenur- j n Q a tarj development, diversifi- new gas turbine power station 


concerns — additional to those 
engaged in oil producing and 
marketing - are currently main- 
taining permanent representatives 
in Doha. 

These include three banks, four 
firms of engineering consultants, 
and 10 companies contractually 
engaged in the major Qatar 
Fertilizer Co. project. 

Britain is particularly strong in the 
consultancy role. Major responsi- 
bilities include water and electricity 
expansion programmes. The former 
is intended to increase sea water 
distillate output from 3.03m gallons 
per day to 7m gallons per day by 


Diversification - 
programme 

The most recent development in 
Qatar's massive diversification 
programme - intended to reduce 
dependence on oil recovery as a 
primary source of national revenue 
and to accelerate national self- 
sufficiency - is a £25m Qatar 
Petroleum Co. Ltd. project to 
liquefy and export natural gas front 
the Dukhan field. 

A plant capable of processing 
800.000 tons of gas annually will 
take three years to complete. The 
processed gas will be puntped 
through, a pipeline 60 miles in 
length for storage and loading at 
Umm Said on the coast 20 miles 
south of Doha. 

Under agreements signed with the 
Government, Qatar Petroleum 
undertakes to supply — free of 
charge - all Dukhan gas surplus to 
its own needs. 

The resulting supply will also be 
used to fuel the £26m ammonia and 
area manufacturing plant already 
under construction at Umm Said 
for the Qatar Fertilizer Co. (63 
per cent government owned). A 
syndicate of six British banks has 
provided financial backing to the 
extent of £ 1 4.5m and several 
British firms, including the con- 
sultant and main contractor, are 
involved. 



Facts and figures 


British Government to cncour 
age the friendly relations which 
had existed for so long between 
the two countries and added 
that it would be his privilege to 
pursue that end. 

On September 21, the United 
Nations General Assembly 
approved Qatar’s application 
for admittance. 

Dr Kamal. who represented 
Qatar at the meeting of the 
General Assembly, expressed 
the State's thanks to the 124 
countries which had voted in 
,ii, I, | mm .. — . favour of admittance out of 125 

r, Emir. His Highness Sheikh Ahmad bin AH ai-Thani. SSTatS 


cation and commerce can be gauged 
from the fact that no fewer than 25 


comprising two I5mW units under 
a budgetary allocation of £2m. 



I it 1 * 


^Sir Geoffrey Arthur. 


Cairo. 


Communications 

The completion last month of work 
on the extension of the main run- 
way of Doha International Airport 
from S,140rt to 15,000ft means that 
Doha now possesses air and sea 
terminals second to none OH the 
Gulf. 

Its airport - already equipped with 
attractive buildings incorporating a 
VJ.P. lounge, restaurant, duty-free 
shops and immigration facilities - 
is now capable of handling the 
largest airliners in service. Its deep 
water port, dredged off Doha's 
waterfront, can accept up to four 
ocean-going freighters simultane- 


ously alongside a massive 2.407fc 
quay linked to landward warehouse 
and storage areas by a causeway 
3,600ft long. 

Expansion of Doha International 
Airport has cost the Government 
approximately £1.5m since July 
last year. 

Dredging of a 27 ft deep approach 
channel for Doha Port cost £2m. 
Similar work on a 30ft vide inner 
channel and a manoeuvring basin 
half a mile square, and construction 
of the quay cost another £2.5m. 

Die Government is also seeking to 
enhance its regional communica- 
tions status by road construction - 
a continual process currently esti- 
mated to be costing £3m a year. 


New university 
will spearhead 
educational 
programme 

Plans to establish a Doha univer- 
sity- or institute of higher learning 
- are so close to finalisation by the 
Government that specialist archi- 
tects. contractors and manufactu- 
rers have been asked to gel in louch 
with the Ministry of Education to 
facilitate the preparation of shorr 
lists. 

Yet it is only 15 years since Qatar’s 
present system of free primary, 
preparatory and secondary educa- 
tion was ini reduced. 

Then, in 1956, 1,400 boys took over 
brand new desks in 17 newly- 
opened primary schools. 

Today 18.500 pupils, including 
nearly S.000 girls, are attending 
nearly 100 primary, preparatory 
and secondary establishments - 
including the Doha Technical- 
School, the Secondary Commercial 
School, the Qatar T cacher-T raining 
Institute and (he Qatar Institute of 
Management. 

And since the Ministry is wholly 
responsible for tuition and main- 
tenance up to and including higher 
education abroad - oooks. rivals, 
transportation, clothing, holidays 
and board are all provided free - 
the per capita cost of Qatari educa- 
tion is among the highest in the 
world. The 1970;71 budget totalled 
£3.9 million. 


Territory : 

Peninsula of approximately 4,000 
square miles that projects true 
north into the Arabian Gulf for 
about 100 miles. Also some small 
islands. _ 

Capital: 

Dona, on the east coast. 

Geography: 

Landward frontiers at the neck of 
the peninsula with Saudi Arabia 
(west) and Abu Dhabi least). 
Nearest seaward neighbour is 
■Bahrain (north). 

Topography: 

Predominantly flat: Plains of fine 
stones or dust (central plateau I. 
Sand dunes and salt flats (south). 
Natural vegetation confined to 
areas around wells, depressions and 
stream source, (north). Coastline 
gently emergent. Shallow coastal 
waters with coral reefs. 

Climate: 

Excessive heat and humidity be- 
tween June and September. Mast 
agreeable conditions: April, May, 
October and November. Slight 
winter rainfall. 

Population: 

Estimated at 130.000. At least SO 

per cent concentrated in Doha 
urea. 

Flag: 

Maroon with white serrated border 
“on hoist". 

Official Language: 

Arabic, but much official and 
unofficial business conducted in 
English. 

Administration: 

All ministries operate on a depart- 
mental basis. Headquarters, known 
as "Government House" in both 
Arabic and English languages, 
houses the Office of the Prime 
Minister and ministries of Finance 
and Petroleum, Foreign Affairs, and 
Economy and Commerce. 


Official Religion: 

Most Qataris are Sunni Moslems of 
the Wahabi sect. 

Armed Forces: 

Police Force and Security Forces 
arc operated by the Public Security 
Department under joint general 
headquarters, arrangements. Secur- 
ity Fcn.es include an Air Arm and 
a Sea Arm. 

Petroleum: 

Qatar Petroleum Co. Ltd. operates 
onshore (Dukhan field) ana Shell 
Co. of Qatar Ltd. offshore tidd 
ai-Shnrgi jnd Maydan Mahzam). 
Comhined crude exports totalled. 
17.120,915 long tons in 1970. Off- 
shore exploration concessionaires 
include- Qatar Oil Co. Ltd. (Japan) 
and South-East Asia Oil and Gas 
Co. 

Currency: 

Qatar Duabi Rival tQDFO, divided 
into 100 Dirhams and circulated in 
banknotes of one. five .ten, 25, 50 
and 100 Rjyuk and coins of one, 
five, ten. 25 and 50 Dirhams. 
Exchange rate: 

Sterling assets are calculated at a 


parity of QDR1 = £Steriing 
0.0875 (approx 9p>. 

Exchange Controls: 

Free transfer and remittance in 
practice. 

Taxation : 

Locally-registered companies liable 
to corporation (profit) tax at rates 
of between 5% and 50*;?. No 
corporate liability applicable to 
foreign firms operating through a 
Qatari agent. No personal tax 
liability. 

Telecommunications: 
Radiotelephone, telex and tele- 
graph systems operated by Cable & 
Wireless Ltd. 

Posts: 

Airmail- collections for most- parts 
of the world. 


This is a report issued by the State of Qatar. Copies of the 
Government's official handbook , " Qatar into the Seventies", 
and further information . on all aspects of Qatari life , are 
obtainable from Frank O'Shanohun Associates Ltd Qatar's 
agents in the United Kingdom, at 34 Bourerie Street . Fleet 
Street , London EC4. 







THE FINANCIAL TIMES 

fEnloWIsfud IKS* 

Incorporating THE FINANCIAL NEWS 

f£aioWt*>K«t 18 MJ 

Head Office Editorial & Advertisement Offices: 
BRACKEN HOUSE, CANNON STREET, LONDON. EC4P 4BY. 
Telephone Day & Night: 01*248 8000. Telegrams: Flnantimo, London 
Telex: 8S6341/2, WSS97 

FOR SHARE INDEX AND BUSINESS NEWS SUMMARY RINCl 01016 MM 
BinniBUnm: Cmpi Hm, Gntr Road Room: Via delta Mmnfe 93 .<■><■ Ml 

821 -JM MU N*» Vortc M '<■» Sink. NY 10009 


LwN ZMtcrlR (tank CtamlNn. Pvk Bo 
05.1* 1M1 

MitrkcntR Qh« Huu, Own si. 


luBtOft*! — :12 «U 5I5T/S 

Omlillm- us *T 2 W*3 
A«\«nhlaa--lU MVS 7550 


Pirtai M Rm d« Stftttler £M SO-SO 

Bono: ft milnia lli2U. Iinalli« ;-ia 


001-834 0.(81 (Vntliittn Second Plow. 1325 E- Sbwi. 


N.W.. Wttdi Inman D-C- 

. Ml J47 

2US«b Torantw S Obm 8 OuM St. E. 3M TUI 
Frankfort am Mala. Jolnw noiM &A.R.8. Hoom. 
In Snrtncnfcnrtr is 80 Onmwtaaar S««1 p -°- 


‘JSSTSBWS _ 

Kn *, Q £^ b y&5£ S***' •*— ■SPs-S 


FRIDAY OCTOBER 22 1971 


Sterling and 
employment 


THERE was an interesting 
difference nf emphasis between 
the Chancellor and the Governor 
of the Bank of England at the 
Mansion House last night. Both 
men spoke of the need for a 
“realistic" realignment of 
panties. Sir Leslie O'Brien's 
one elaboration came in his 
general support for fixed 
parities, which he defended only 
on the basis “that adjustments 
m panties can he made 
promptly when necessary.*’ It 
would be reasonable to assume 
in this a hint that other 
countries, including the U.K., 
should agree to a compromise 
settlement with the Americans, 
which takes into account foreign 
exchange market realities and 
that the need to avert a world 
trade and currency war is 
paramount. If the new parities 
— including the one for sterling 
— turn nut wrong, they should 
hr changed earlier rather than 
later, and without going through 
the prolonged agonies of 
“ defending the pound " of 
JP64-fi7. when Governments 
tried to " defend ” an in- 
defensible sterling rate. 

Exchange rates 

Mr. Anthony Barber elabo- 
rated in a different manner. In 
a passage, obviously designed tu 
strengthen the hand of U.K. 
negotiators, he insisted on a 
pattern of exchange rates re- 
flecting not only the past and 
present, “but also the prospec- 
tive " balance of payments. The 
Chancellor spoke of his “ first 
duty" to ensure that such a 
settlement does not prejudice 
the U.K.’s competitive position 
and. in particular, “does not 
threaten our plans for reducing 
unemployment and for faster 
economic growth." The official 
forecasts point to a severe 
deterioration in the balance of 
payments once expansion gets 
under way, and the existing In- 
flation has affected the British 
competitive position. 

The Chancellor's wording 
could unintentionally give the 
impress ion that hi- shares the 
view that the exchange rate 
should be used as a deliberate 
weapon nf domestic employment 
policy. Provided that exchange 
rales are — not necessarily finat- 
hut reasonably flexible in 
the in tiger run— there is no par- 
ticular magic about export de- 
mand from the point of view of 
\.h creation. If there is stiff!- 
e.ent slack in the economy tu 
expand demand without augra- 
vat inflation nr running into 
-killed labour shortages, there 
no particular stimulus front 


increased export demand which 
could not equally be provided 
by an expansion of the home 
market; and the latter of course 
does more for the standard of 
living. In fact the British 
Treasury thinks of the exchange 
rate mainly as a neutral device, 
which would allow the Govern- 
ment to pursue whatever de- 
mand management policies are 
required by the state of the 
domestic economy. 

But to those who do not know 
the inwardness of Whitehall 
thinking. Mr. Barber's statement 
could look too much like an 
endorsement of the philosophy 
of “ beggar my neighbour " and 
competitive exchange rates 
depreciation, which disfigured 
the pre-war scene, but which 
now shows signs of creeping 
back. Wording apart Mr. 
Barber's attitude to exchange 
rate flexibility now seems 
several degrees less warm than 
the one he displayed in 
Washington: and one cannot 
help wondering if domestic 
political pressures have been 
at work. 

Real danger 

It is in any case clear that 
neither parity changes, nor 
domestic fiscal and monetary 
policy, can make much differ- 
ence to employment prospects 
this winter. Export demand is 
for the moment at least fairly 
strong: and the Chancellor has 
very recently released extremely 
large sums of domestic purchas- 
ing power only a tiny fraction 
of whose effect has yet been 
seen. The only action that could 
help this winter is of the 
specific and local variety, such 
as the speeding up of municipal 
public works and the accelera- 
tion of road building and 
similar programmes which the 
CBI urged on Ministers on 
Wednesday. 

The CBI’s most promising 
suggestion was in fact for 
Government financial support 
far private and nationalised in- 
dustries in the training of school 
leavers. Owing to the ability of 
trained personnel to leave for 
another job, there is here a clear 
divergence between private and 
social interest, which justifies a 
Government subsidy. Indeed the 
idea should be extended to adult 
retraining despite the difficulties 
that this would cause with the 
unions. It is by unglamorous 
but important structural 
changes of this kind that one 
can hope to reduce the average 
rate of unemployment at which 
the economy can be run in the 
longer term. 


Wall Street and 
Mr. Nixon 


HKE HAS hivn a marked 
jvivnU.v bniiv eon the 
ell.T.t ■.{ interest rates in 

U. S. and the behaviour of 
!j street Net only have 
.1 pr.**«. continued tu ad- 
rt- -uadilv hut k!h in-term 
•>, have tw.nl: earlier this 

V. man? U-.i>!:ii^ bauks ru- 
l'd timr prune lending rale 
>w fi per ..■•■nf. Share prices, 
Ihr r hand, have fallen 
rp!;.-. ! using must of the 
and the> recovered during 

August and »\»r!y 
tomhrr. the Dow Jones, in- 
ina! average j.-« now roughly 
poiRti. bv!o* the peak it 
rhcii m she ^prin'-i. B"th 
,'r^cnt movements are the 
ill of President Nixons 
inat.c change in the dircc- 
t of V.S. cmnomie policy. 

tc Cut 

his week’s cut in the prime 
*. winch rude -» little 
iart on Wall Street, wa* not 
xpected Hut :t must be 
k'jntarvd lhai The last 
nec, in July, was upwards 
that many observers ox- 
ii'd the upward movement 
to taken further in the late 
:mcr or early autumn. It 
the President’s August 
sage which created a 
rront climate **f expectation, 
irico* and incomes were tn 
ront rolled, so mieht interest 
■s he— nut su much perhaps 
direct intervention as by the 
at of it. 

nr the new bodies sot 
t.> carry nut Phase II of the 
>i deni's policy is a Corn- 
ier nn Interest and Divi- 
ds, the chairman of which 
?r. Bums, the chairman of 
Federal Reserve. IT Is 
cTsbie that the Fed recently 
iished the results of a 
roy it had taken nf the 
■emont or hank lending rates 
e the free?!' cm wages and 
c$ was imposed, presum- 


ably to show that it was keep- 
in*j this aspect of the economy 
under close supervision. It 
showed that there had been 
tilth* change, hut caused the 
chairman of the House banking 
committee to claim mm stir- 
pn-ingly for hunt that interest 
rates were still much too high. 

Phase ll 

Wj.lt Street has ignored not 
only the drop in interest rates 
hut a numher of business indica- 
mrs t notably employment and 
wholesale prices) which suggest 

that the Administration’s policy 
is beginning to work and a wide- 
spread feeling that the economy 
will he in a much better stare 
by the middle of next year. A 
numher of technical factors have 
been adduced in explanation. 
Large institutional investors arc 
said to he reserving their funds 
fnr the new issues to come as 
the economy moves forward. 
Small investors, after a pause m 
August, last month resumed sell- 
ing mutual fund shares on a 
larger scale than they bought: 
gross sales arc now the lowest 
since May last year, net redemp- 
tions arc the highest since 
statistics were kept, and the 
average liquidity of the funds 
is now down to an exceptionally 
low IcvpL 

The main cause of the mar- 
ket's present malaise, however, 
is uncertainty about the way in 
which the President’s new 
measures will work. His original 
statement in August was highly 
popular and caused a sharp re 
covcry in prices. The subsequent 
fall has been due partly i.n 
doubts about the ability of an 
interventionist policy to control 
inflation and partly to anxiety 
about us effect on profits and 
dividends. Investors may con- 
tinue to sit on the sidelines for 
some time longer until they see 
how Phase ll is working out in 
practice. 
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In an increasingly confused situation in Northern Ireland, scarcely a day 
passes now without all those involved professing unshakeable determination 
or claiming victory. Whom is one to believe? John Graham reports 







T HE BOMBS continue to 
explode and the machine 
guns still stutter into 
action. The whine of the 
ricochet has an answering 
chorus in the ambulance siren. 
But when the bullets have spent 
themselves, when the smoke has 
cleared and the smell of cordite 
passes, there is another Ulster 
battle going on. This is the 
propaganda battle, fought by 
the countless factions in 
Northern Ireland itself, fought 
also in England and in the 
Irish Republic. It is as constant 
and as intense as the deadly 
encounters themselves, and it 
is no less important. 

It has been intensified by ail 
sides in the past two weeks, and 
has added confusion to a situa- 
tion already grotesquely compli- 
cated. Scarcely a day passes now 
without the Government in 
Belfast or London, the extreme 
Protestants in Northern Ireland, 
the official or provisional wings 
of the IRA. professing an 
unshakeable determination or 
claiming victory. Who is one 
to believe? 

The army’s 
claims 

Take first the authorised 
powers, the Stormont and West- 
minster Governments and the 
British army. There has been 
a definite change in the past 
two weeks, since Mr. Faulkner 
and Mr. Heath last met at 
Downing Street Mr. Faulkner 
says it was the best meeting he 
has ever bad, and that important 
decisions were taken which will 
soon show results. Mr. Heath 
has publicly assured the army 
and the people of Northern 
Ireland that he will see the 
business through. Mr. Maudling 
has promised to give the 
security forces “ all that they 
require to fight and win this 
battle.’’ 

The army has begun to claim 
.substantial and increasing 
successes. It has moved from 
an apparent policy of contain- 
ment to one of aggression, to 
an active search for the IRA 
and their arsenals. It has begun 
to capture larger stores of 
weapons and ammunition, and 
has been rounding up suspects 
on a far larger scale than before 
— 20 more yesterday, for ex- 
ample. It has also wounded or 
killed at least GO gunmen in the 
pa st few weeks. 

This past week it even 
recovered one of the dead 
bodies, which is very rare when 
fighting the IRA. Gunmen who 
arc shot, whether killed or 
wounded, are always spirited 
away by their comrades or by 
the local population; a man 
wounded in Belfast, for in- 
stance. will be taken away 
through the sewers and will be 



A bomb explosion at Customs House, Belfast The Army is beginning to claim substantial 
and increasing successes in its fight with the terrorists, although the IRA scoffs at the Army s 

claims. (Photograph: Terry Kirk.) 


In a hospital south of the 
border a few hours later. 

There is no doubting the 
army's greater successes, especi- 
ally in the past fortnight The 
official explanation is that 
internment has not only 
removed many of the enemy, 
but led to an enormous flow 
of intelligence about arras 
depots, hide-outs, and so on. 
Some of this information comes 
from the internees themselves, 
some from the native communi- 
ties who are less intimidated, 
and who may perhaps believe 
that the army is getting on top 
and that co-operation Is there- 
fore prudent Morale in the 
ranks is very high— though not 
always so high amonff the 
officers — and the greater feeling 
of confidence in the array gener- 
ally has communicated itself to 
the politicians. Ministers on 
both sides of the Irish Sea talk 
in terms of a swift victory 
rather than a long haul. 

And yet there is the opposite 
propaganda. Spokesmen for the 
IRA scoff at the army’s claims, 
and say that they _ have 
no problem with recruitment. 
Unionist opponents of Mr. 
Faulkner see no change in the 
official policies, which they say 
are merely a recipe for certain 
disaster. The terrorist cam- 
paign continues in all its mani- 
festations: shooting, arson, bank 
robbery, bombing, hijacking, 
ambush. Internment has been 
so successful that more people 
have been killed in the two 


months since it was introduced 
than in the three years before. 

Think what has happened in 
the past week alone. Two police- 
men, in plain clothes, were 
machine-gunned to death in 
their car in the centre of 
Belfast at 2 o'clock In the after- 
noon, and the gunmen got away. 
A soldier was killed by a bullet 
in the back. Sappers blow up a 
border road, but within a matter 
of hours people have ■ come 
along and filled up the hole. The 
leader of the Sinn Fein can 
travel from Dublin to Belfast, 
speak at Queen's University, 
rely on the students to protect 
him from arrest and calmly 
make his way back to Dublin. 
It would be funny if the blood 
wasn’t warm and red. 

Spectacular 
arms hauls 

It is hardly the picture of a 
guerilla organisation on the run. 
True, the army has captured a 
lot of weaponry and there have 
been the two spectacular arms 
hauls at Amsterdam and Cork, 
but is it possible to believe that 
the IRA will not be able to get 
more guns if it needs them? 
There is indeed some evidence 
that the IRA has been using 
younger and less experienced 
people, which may reinforce 
some of the army's claims, but 
it is still strong enough to set 
a bomb so sophisticated that the 
military experts needed more 
than six hours to defuse it. 


This sort of thing casts 
honest doubt on the official 
claims, as indeed does the whole 
nature of guerilla warfare. 
There is nearly always a ten- 
dency to underestimate the 
staying power and resourceful- 
ness of guerillas, and the IRA 
has been no exception to 
this. Even people engaged in 
emphasising success and pro- 
gress, and in political speeches, 
admit this, as did Mr. Maudling 
last Thursday: “There is no 
task for any army more difficult 
than dealing with an urban 
guerilla terrorist organisation. 
One knows well how great these 
difficulties are.” 

There is one extremely dismal 
comparison, dismal but never- 
theless fair, which illustrates 
this. In the civil war which 
broke out during the negotia- 
tions which led to the creation 
of Northern Ireland, and which 
reached its fullest fury in 1922 
and 1923. the authorities had a 
great many advantages they do 
not have to-day. For a start, 
Ireland. North and South, was 
a far more primitive place than 
it is now. There were fewer 
roads, and fewer cars on them. 
There were fewer military 
targets or guerilla targets of 
any sort . - . transformers, banks, 
police stations, factories, and 
so on. 

The total British military 
garrison in Ireland was three 
or four times what it is to-day, 
and in addition there were the 
special constabularies recently 
established in the North. There 
were A Specials, B Specials and 


C Specials, and their total 
numbers were about 50.000. 
They were mostly Orangemen, 
mostly members of the Ulster 
Volunteer Force, who had been 
burning out Catholic bouses and 
forcing the minority on to the 
streets. Co-operation In the 
sharing of intelligence and local 
knowledge was greater by far 
than it has been in the past few 
months, for example, between 
the Northern Irish Protestants 
and the British army. 

In addition to this, the new 
Free State Government in 
Dublin, according to a southern 
Irish historian, “repressed the 
Republicans ruthlessly, shooting 
large numbers of its leading 
opponents out of hand." Despite 
all, 232 people were killed in 
1922 alone — two of them MPs 
— and it was not until the end 
nf 1923 that “ a kind of fitful 
peace ” came to Northern 
Ireland. Even then it was “ due 
largely to exhaustion, and the 
area remained bitterly divided." 

Is this long-drawn attrition to 
be rehearsed in the 1970s? Is 
this why Senator Edward Ken- 
nedy on Wednesday warned of 
a repetition of Vietnam in 
Ulster? Obviously Vietnam and 
Ulster are not parallel, but 
there are disquieting compari- 
sons. President Nixon claims 
decisive tactical anad strategic 
victories from his cross-border 
excursions into the enemy sanc- 
tuaries in Cambodia and Laos, 
and has said that the excursions 
were essentiaL 

But the British army cannot 
go after the IRA's equivalent 
sanctuaries in the Irish 
Republic, at least not unless Mr. 
Heath pulls a remarkable trick 
with Mr. Lynch. Only last week 
a British detachment busy blow- 
ing up one of the border roads 
was ambushed by IRA men 
shooting from the other side; 
during a gun battle that lasted 
at least an hour, troops nf the 
official army of the Republic of 
Ireland actually looked on. 

There is a second comparison. 
To-day's battles in Northern 
Ireland, unlike the Malayan 
emergency, unlike Cyprus, un- 
like Aden, bwf like Vietnam, are 
being fought out daily on tele- 
vision. Mr. Lynch has gone so 
far as to recognise the power 
of television in a situation like 
the present by restricting even 
the mention of the IRA on Irish 
television. 

The military 
question 

Ironically the Government 
which is accused of harbouring 
the » terrorists has endorsed a 
form of censorship which would 
presumably be abhorrent and 
flatly rejected either in 
Northern Ireland or in Great 
Britain. But the point remains: 
the steady picture of anarchy 
and murder on the screen can 
lead a people to weary of war. 


The British Government hopes 
it won't; the IRA hopes itwflj. 

It is just another of the prop*! . 
ganda battlefields. 

In short, there is the milltaiy ' 
question: can a force of lS^Jo 
soldiers, with a smaller Ulster 
Defence Regiment of less expert- 
ence, lacking the confidence and • 
therefore to some : extent' the 1 
co-operation of the locaL popu- ,' . 
lation, and with predous little •“ 
help from the other side of the ' 
border, achieve in a few months - ‘ 
what larger forces ;in easier - 
times took years to do? • 

There is also the political ■ 
question. Mr. Heath and Ur. 
Maudling. in their speeches last 
week, made much of the two-..' 
track policy: "There is an essen-. . 
tial link between the politico Jjj |)JI^ 
initiatives which we -are taking 
and oiir measures to improve---, 
security and smash the gunmen - 
The truth is that neither one n 
these policies can succeed with- - 
out the other." But when you. . 
put this to people in Northern. ; 
Ireland, they say: “What palitij. . 
cal initiatives?" Apart from th-i . 
Maudling talks — -which are goinji.. - 
nowhere fast — there is no known j .. 
initiative at present toward I,' 
political reconciliation of th**., . 
factions in Northern Ireland. - . - 

Worst of both 


worlds 



In all fairness, nobody o 
much consequence in Northen 
Ireland itself is in a reconrili* 
atory mood. It is impossible t< 
overstate the social' and political 
resentment caused among, thq 
Catholics by internment, ' 
this resentment has now 
channelled into a civil disobedi- 
ence campaign which is in turn 
forcing . the Government to 
disciplinary reaction. 

The Catholics may howl about 
torture at the interrogation! 
centres, and the IRA cry that 
the British uniform is that oi 
the colonialist oppressor. The 
Protestants reply that the 
Czechoslovak arms found at •'•'■•is: 
Amsterdam prove what they're! - . 
been saying all along, that tbe,_; 
Communists are behind the IHA. ~ 

So the battle rages, so each- • . 
side counters the other’s tem- 
porary advantage. It is surely .. 
hard to see anyone with a dear. 
advantage at the moment, and - 
there is a school of thought - 
which holds that the British • 
Government is guaranteeing for 
itself the worst of .both worids: '.. ;- 
neither doing enough militarily 
to ensure victory, nor politically. ~ — 
to encourage reconciliation.;.^ 
Alas, Winston Churchill .may r. .- : 
have been right in 1922: “But as ;■ ; •> 
the deluge subsides _and the - 
waters fall short, we see the ^ 
dreary steeples of Fermanagh;^ 
and Tyrone emerging on« 
again. The integrity of then..'; 
quarrel is one of the few Institu .y ". 
tions that has been unaltered ir 4 ^ 
the cataclysm which has swepV ' 
the world." 


c. 


MEN AND MAHERS 


First in, 
last out, at 
Slater Walker 

For a Inn^ time now. Slater 
Walker has faced the question, 
not nf whether, but of just how 
and when to divest itself of 
Cnttail-Hope. Yesterday the 
answer came, in a typically 
flexible Slater formula. 
Butterley Engineering Indus- 
trie.-. formerly known as Kent 
Castings and now filled with 
such individual SW interests as 
George Wilson Gas Meters (Mr. 
J:m Slater's very first industrial 
acquisition hack in 1964), Oxley 
Engineering, Picador Engineer- 
inn and (remember Mary 
Quant?! Prisun, makes a take- 
over bid far Cnttall-Hope. The 
respective profit forecasts are 
£900,090 and £1.200.000, and 
when the deal is through, the 
new company changes its name 
to Critta!I-Hopp Engineering. 
Running it w:!I be Mr. Jim 
Slater’s oldest ally, Mr. Dick 
Tarirng. 

The pair first met at the AEC 
Lnny Company, and stayed 
together at Leyland after 
Leyiaud look over AEC. When 
Slater west independent, Tar- 
hr.g followed him a year later, 
m 1965. Since then, many less 
senior SW men have been given 
the chance to so off and run 
their own show in spin-offs 
irorn the parent company. The 
new Cnttali-Hope will, at 
around £!6at., be the biggest 
spin-off ye: from SW. and 
Tarling has an SW loan to buy 
himself about £350,000 worth of 
shares in the new venture. But 
he has no cushy number. 

Since SW bought Crittall- 
Hope in IMS. there has been 
plenty of priming and plenty 


of development in new fields 
like double-glazing and green- 
houses. But the fact remains 
that TO per cent, of its turnover 
is in window frames, and the 
building industry has been de- 
pressed! Because it is the 
market leader. SW could not 
pursue its usual turn-around 
and sell-off operation for lack 
of a buyer, even after Jim 
Slater had turned banker and 
started to de-industrialise his 
company. 

Wu will have to wait for the 
prospectus to see what Crittall- 
Hope's earnings have been. But 
Taring is not euphoric even 
about the profit forecasts — 
" reasonable in a depressed 
market” — and does not dodge 
the fact that the immediate 
future is largely dependent on 
the economy as a whole. 

But he has plenty of ideas 
for the rather diverse group, 
“ essentially working in metal 
and flexible enough to steer into 
any sector of the market which 
is buoyant at the time." Unlike 
other sp:nners-off from SW, 
Tarling keeps a Board role 
and important responsibilities 
(Australia and Singapore) with 
the old firm. So it is only a 
partial break-away. 


Disharmony 
at Muzak 

There is trouble among the 
Muzak men. The European 
franchisees of Muzak reckon 
that the melody is lingering on, 
too long. They want the tunes, 
though not necessarily the 
arrangements, to be much closer 
to the Top 20, and they do not 
always agree with the American 
parent company on what makes 
a hit. 

Muzak here is an ATV sub- 
sidiary, and its boss, Mr. Bill 
Michael, says that “ In the States 
there is a tendency to think that 
show tunes are really with-it,” 


a view not shared by most 
Europeans. The European 
franchisees have already scored 
one victory. Pop hits now go 
on to Muzak as soon as they 
come out. instead of waiting 
two years, as the Americans 
did. to see if they became 
“ standards.” 

To-day in Madrid, Michael, 
who is chairman of the Euro- 
pean Muzak franchisees, will 
try to push the "get with-it” 
message at a gathering of Muzak 
franchisees from all over the 
world. Considering that the 
same tapes are used everywhere, 
says Michael, it is less of a 
problem than you might think 
to sell them not just to 
Americans, but to Japanese, 
Australians, South Americans, 
and South Africans as well. 

In Britain, 40 per cent, of 
Muzak is in work areas, the rest 
in shops, hotels, railway stations, 
and the like. If recorded for an 
industrial programme, a tune 
lends to-be arranged for “bass, 
woodwind and not many 
strings," while it would be 
“guitars, double bass and 
piano” for the restaurant trade. 
But it is not the arrangement 
so much as the choice of the 
basic tunes that will be at issue 
in Madrid. 


Not such 
a gas 

Mr, Midtael Gassman and Mr. 
Charles Ross, whose computer 
services company, Miles Roman, 
has just gone Into creditors' 
voluntary liquidation, have had 
a colourful career, as well as 
associating some well-known 
names with their company. Lord 
Avebury, Eric Lubbock as was, 
has been a consultant to the 
group; Mr. Eric Moonman. 
former Labour MP for 
Billericoy, was recruited to run 
a computer training and evalua- 
tion subsidiary, called CARE — 


Centre for Action Research and 
Education; and Dr. Stanley Gill, 
a well-known figure in the com- 
puter world and former Profes- 
sor of computing science at 
Imperial College, London, was 
brought in to head the software 
division, called Software 
Sciences Holdings. 

Gassman himself is an ex- 
financial journalist (Investors 
Chronicle and elsewhere) who 
met Charles Ross, a computer 
expert, at a Liberal Club dance 
in 1963. From their association 
sprang Scan, the computer 
analysis of company results for 
stockbrokers, a business that the 
pair sold to IPC in 1667 for. it 
is said, £100,000. Their next 
enterprise was Zeta, a glossy 
colour magazine with lots of 
girls in it, which attempted to 
do without advertising and 
relied on sales revenue. Ibis 
was eventually sold, although 
their interest in publishing 
remained — last year Gassman 
started another magazine called 
Accent 

But Accent, like Zeta. did not 
meet expectations, nor did some 
of the other enterprises. CARE 
ceased trading some time ago, 
and Moonman is no longer with 
the group. Another subsidiary, 
GPS. bought last year and 
specialising in computer simula- 
tion of air traffic, merged 
into Software Sciences, itself 
slimmed down in size since the 
tura of the year. But Gill is 
still there, confident that his 
part of the company will pull 
through. 

What worries some about the 
affair is thar Miles-Roman was 
the first computer services 
operation to secure large finan- 
cial backing from the City, on 
a venture capital basis. It may 
be some while .before the City 
risks getting its fingers burnt 
again, and the cause of venture 
capital overall may suffer. 
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Permanent: 
you can get 
your money 
whenyou 
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Money In the Leicester 
Permanent is always available . 
whenever you need it^and 
it earns a good rate of interest ’ 
with income tax paid by 
the Society. Not many other _ ; 
investments give you so much % 
- and first class security too. - ? 
“ Find out more by talking -. 
to the manager of your 
local branch office^ . • 

He will be pleased to . ' 
I advise you, ' -«• 
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POLITICS TODAY: THE COMMON MARKET 


BY DAVID WATT, Political Edito 


vote and Labour’s disarray 


\\ {'Tvl 


THE GOVEBNMENT’S decision country had to he swung round majority, drawn from both Bides 
to aUow its Supporters a free so that anti -Market Conservative of the House: for the subsequent 
vote at the end of the Common MBs could not take refuge in legislation the Government will 
Market debate next Thursday, the bosom of their constituent have to rely almost entirely on 
was wise and welcome. ' . But cies; and secondly individual its own majority. Ministers have 
before we get carried away by anti-Market MPs had . to be to face the fact that most of the 
the encomiums of the Prime whittled down to a hard ^oore Lahour pro-Marketeers will re- 
Minister’s devotion to. "demo- which would not grow more if turn to their party's fold, at any 
cratic principle, of the power the whips were taken off than rate for large tracts o£ the two 
of the House of Commons, and would the compensatory aeces- Bills enacted on accession to the 
Of the infallible . common sense sion of strength which this Borne Treaty and for all pro- 
of the British political system, action would bring in terms of cedural motions associated with 
let us be quite clear about one an increase in Labour pro- them. 

thing. . Democratic principle Marketeers. ... They need not, I believe, re- 

- would not . haw been allowed The evidence that the first of gard this prospect with despair 
to prevail if that had had the these tasks had been accomp- — for a variety of reasons. For 
faintest chance of thwarting the lished has been accumulating one thing there are some Labour 
Government’s determination to for some weeks but was only pro-Marketeers who will either 
take Britain Into the EEC. really put beyond all doubt by ‘abstain or vote with the Govem- 
Some members of the Cabinet the resounding 8 — 1 majority ment come what may. For an- 
have. always. seen the theoretical in favour of Europe at the other there is a clause- in. the 
advantages -■ (as , well, as the Brighton Conference. At about standing orders of the House of 
public relations ones) of allow- the same time the Tory Chief. Commons (introduced, through 
ing a free vote, but it was only Whip had completed his sound- a hilarious irony, by Mr. Richard 
last week-end that they were ings'- among MPs and come to Crossman when he was Leader 
able to convince the Prime the conclusion that • what of the House) which makes it 
. Minister that these outweighed Ministers are apt to refer to almost certain that the (Jovern- 
tbe risks. What has happened as: the “younger and more ment can get the greater part 
in the. past, few weeks is that excitable element ” bad been of its main -legislation sent to 
the positive advantages pf a scared off the anti-Market line, a Conunittee of the House. And 
free vote haye remained virtu- J leaving behind a group of “old thirdly the fact that the' situation 
ally unchanged, while the. risks lags’* who -could not be coerced will be tight may actually help 
have been vastly diminished. - or bribed with the prospect of the Government, since Ministers 
. t office, but who were. unlikely will be able to present the issue 

Conditions t0 maice much more headway as being that of the survival of 

v J in the argument, whatever the Government itself — a point 

The advantages from the Gov- happens. on which- Tory constituency asso- 

emroent managers' point of - It has been a skilful, not to ciations are likely to take a veiy 
view have always been that a say ruthless, operation, and tough, line. 

.free vote, under the right dr- until it was completed the 

cumstances, might swell the piteous cries of the Labour pror A rpflTl ATTlPTit 
majority in favour, of Market Marketeers and the democratic 1 vuut-uicut 
entry on the 28th by letting a theorists had not the slightest Seen against this whole back- 
mnnber of Labour . pro- chance of being heeded. Far ground of rather hard-baked 
Marketeers off the hook, add from being a sign of weakness. Conservative strategy, the free 
help to bring Conservative anti- as the Left-wing of the Labour vote, therefore, is in a sense a 
Marketeers to heel by pressure Party hopefully suggests, the last-minute refinement but not 
of public ridicule if they oppose Government’s decision is a sign much more. It will help a little 
the freely expressed will of of strength: to reconcile the public to the 

Parliament during the subse- This is Phase One of the way in which the thing has been 
quent legislation. operation. After next Thursday done; it will swell the Labour 

But in order for this ploy to a rather different strategy will pro-Market vote on the 28th by 
work two prior, and related, have to be -applied. What has perhaps 20 more than it will 
conditions had to be fulfilled, been required for the vote on swell the Tory anti-Market vote. 
First, the Tory Party in the principle is the largest possible and it will in consequence bring 



Mr. Francis Pym (left), the Government Chief Whip, and Mr. Robert Mellish, his 

opposite number for Labour. 


a little extra pressure to bear 
on Conservative anti -Marketeers 
in the months to come. 

• But the essence of the busi- 
ness is the will and- determina- 
tion of the Prime Minister and 
his colleagues in pushing the 
thing through, and the convic- 
tion of the vast majority, of 
active Conservatives in and out 
of Parliament that whether they 
are individually for the Com- 
mon Market or- against it, the 
return of Harold Wilson to 
Downing Street is the greatest 
of evils. 

On the Labour side, too, the 
effect of the free vote argument 
has been more apparent than 
real. If the Government had an- 
nounced its decision back in 
June or July, when Labour pro- 
Marketeers first begged 
Ministers privately to move that 
way, the repercussions might 
have been profound. At this late 
stage, when the argument within 
the Labour Party is far more 


about power than about the 
Common Market policy, its re- 
sult has been marginal. 

It is true that . in the 
immediate future it may have 
the desired effect of increasing 
the Labour pro-Marfcet vote next 
Thursday. Labour has been 
made to look foolsh, insular and 
illiberal and the 111 members 
of the Parliamentary Labour 
Party who voted for their own 
freedom last Wednesday were 
registering their perception of 
this fact, as well as, in some 
cases, their basic conviction on 
the Market issue. 

Not all this 111 will, of course, 
vote with the Government next 
Thursday; some of them may 
deeply disapprove of those whp 
defy the Party’s edict now it has 
gone forth. But the vote in the 
PLP does mean that there is a 
very substantial cushion of 
sentiment to soften the Pro- 
Marketeer’s fall from grace, and 
knowing that this exists a 


larger number will probably be 
prepared to jump. 

Nevertheless, nothing that 
the Government has done or is 
likely to do is likely to alter 
the agonies of Mr. Roy Jenkins 
and his friends in any funda- 
mental way. They are the 
victims of three ineluctable 
forces — their own principles, 
the Labour Party’s mythology 
of “ solidarity,” and the implac- 
able enmity of one faction and 
a number of powerful and 
ambitious individuals within the 
Party. It has always been 
relatively easy to escape any 
two of these forces, but 
extremely difficult to escape all 
three. 

I have described this dilemma 
in some detail in the past and 
do not intend to go over all 
the ground again: but the past 
week or two has opened up one 
or two new vistas on the pro- 
blem, which are worth glancing 
down. One thing that has 


emerged is the extent to which 
Mr. Jenkins is now chained to 
his supporters and they to him, 
although in many ways their 
political situations are in fact 
rather different. 

Take, for instance, the argu- 
ment which has been raging for 
some days over the question of 
whether the pro-Marketeers in 
the Shadow Cabinet should 
resign before this week’s debate. 
Mr. Jenkins himself might well 
do marginally better in the 
deputy leadership elections m 
a fortnight’s time if he made 
the gesture of resigning before 
voting with the Government 
next Thursday. On the other 
hand it would be surprising if 
Mr. Douglas Houghton wanted 
to resign from being chairman 
of the Parliamentary Party dur- 
ing this crucial period or that 
he would be more likely to be 
re-elected if he did. 

And what about those front 
bench spokesmen like Mr. 
Hattersley, Mr. Taverne or Dr. 
Owen, whose portfolios are not 
theirs by election but by the 
gift of Mr. Wilson? If he does 
not see fit to sack them why 
should they go, leaving the Left 
to be appointed in their stead? 

In other words Mr. Jenkins 
is no longer a free-ranging 
knight in shining armour but 
the harassed general of a 
small but exigent army whose 
prisoner, to some extent, he is. 
And at the same time his 
followers know that where he 
leads they will have to go since 
every break in the ranks would 
be ruthlessly exploited by the 
enemy. In the past few weeks 
this band has been held together 
with almost miraculous soli- 
darity by the desperate actions 
of the situation, but the strains 
exist and will increase as time 
goes on. 

Another, and compensating. 


thing that has emerged in th 
past few days is a better ide 
of the diverse nature of M' 
Jenkins's opposition. Under th , 
stresses of the present crisi 
Mr. Wilson has played th 
genuinely mollifying role tba 
prudence dictates for him. Ml 
Callaghan has been severe bu 
primarily with the object o 
getting at Mr. Wilson, as ha 
Mr. Healey who has been cor 
cerned with protecting his ow 
position. Mr. Crosland and Mi 
Short have been sympathetic 
and Mr. Ross has not been ver. 
active. There is a body of me- 
here who if not in all case 
reliable neutrals are none o 
them likely to press for vindic t 
tive measures against the pre 
Marketeers. 

The real animus has com* 
from Mr. Wedgwood Benn, wh« 
desperately wants the deputi 
leadership, from Mr. Foot whil 
wants to undermine the Righ * 
wing, and from Mrs. Castle am 
Mr. Peart who are dyed-in-the 
wool anti-Marketeers. In spit^ 
of its capacity for trouble till: | 
is not, in fact, a voTy cobesivt . 
force. 


Heads down 

If the five pro-Market mem 
bers of the Shadow Cabinet car 
keep their heads down for an . 
other two weeks and defuse the 
“solidarity” factor they may well , ■ 
get through the election with 
out losing more than two oi 
their number. And. though it is 
small consolation to brave indi- ! 
vi duals, I would add that even ; 
if the worst occurred and they' 
all went down to defeat, there t '■ 
are still enough moderates cer- 
tain of election this year to pre- 1 
vent the much-advertised “shift . 1 
to the Left” being either over . 
whelming or irreversible. i 


Labour News 


Miners’ overtime 
ban given go-ahead 

BY MICHAEL HAND, LABOUR CORRESPONDENT 


. . . I 

Mini most pop ular car on No premium bond sale under £2 

U |£ mIv 1 m-p 4-]Lm MR. ANTHONY BARBER, Chan- February, would not be affected. £1 bonds would be withdrawn 

■% 1 1 B gm j |i I I VI V I fill 111 111 cellor- of the Exchequer, Mr. Barber said that £1 bonds from sale. The early notice was 

* m ® AIAiwl JaVv AMlJi aIIvIIwIA anounced yesterday that from continue to win substantial to enable organisers of National 

February 5 the minimum amount numbers of prizes. In the Savings group purchase schemes 

BY JAMES ENSOR of premium savings bonds which September 1971 draw they won to make the necessary adjust- 

BRITISH Leyland’s Mini, whose and Simca were among other of transferring as manu redun- may be purchased wil1 be ^ two prizes ' deluding three mems. 

basic design dates back 13 years, makes to lose ground, and only dant workers as possible to the £1 units - The Premium bond £5,000 prizes. The change was “ to improve 

became the most popular car on Fiat among the major importers vacancies would be continued, scheme, he said, would continue “ Adequate stocks ** of £2 efficiency and absorb increased 

the British market in September, held its position. “They will be given first priority to be based on £1 units, each multiple bonds would be on sale costs." It was not expected that 

uutput of the aiuu/i/HHJ range, Th P total «ha«. nf th* marirpt in any jobs going,’’ he promised, with a KPnarflfp i-hanr-P In nriro in nnct nffir-sc anrl hanlrc hofnro tho nrocpnt “ Vanr caHofartftnr 


from November - 1..' which strike if the executive decides of a production changeover to 1 ° 1UCh . i 

threatens to cut eoal production it is necessary. The union will the latest Mark III variants. As a , / ec ®7 ei x I * ~ lulfl j 
by at least 15 per cent, and for also withdraw from the indus- result, it dropped into third vnicn was ae level it reached 

a strike ballot. ■ - . try’s joint consultative maebi- place behind the Cortina, whose “ J “ y b *v°J e ‘t lost ground m 

. Mr. Joe Uotmley, president of nery from November 1. sales In September were still . boora ' _cnrysieT. 

the National Union of Mine- This year, for the first time, limited by production difficulties at rt” per . ce ° t -’ 
workers, said after the special only a 55 per cent majority will dating from Ford’s spring strike. ^ lontb despl * e the fac * t " a . t “ e 

conference: “We have chosen be needed to call a strike. Until The Mini led the market with Avenger (4.5 per cent of toe 

a weapon that will knock hell out the rulea were changed recently, 8.9 per cent, of sales to the market) has now dropped behind 
of the Coal Board." He pointed a ' two-thirds majority was re- Cortina’s 8.7 per cent and the the Marina, 
out that IS per cent, of coal out- quired. If the ballot favours a 1100/1300’s S.5 per cent. Over Chrysler is getting little help 
put was produced by overtime strike and the executive decides the next few months a close fight from its French-built 180, which 
work, and suggested that the ban to call one. it would uot neces- should emerge for the No. 1 posi- was launched in Britain earlier 
could affect as much as 20 per sarlly be a national stoppage, tion. Ford is certain the Cortina this year. This still holds only 
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cent The NUM cannot be Individual regions of the union 
happy, however, that coal stocks could be called out. 
stand at the high level of around Plains are being made to ask 
30m. tons. the TUC what help it can give 

Except to provide safety cover, in the event of a strike and to 
do work of any kind will be ask other unions to co-operate 
carried out during overtime by refusing to transport coaL - 
hours, nor will the jobs- of No turtner touts uetweeu toe 
absentees be covered by over- two sides have been arranged 
time work. since the union rejected the 

The overtime ban was part of Board’s offer of average pay in- 
the ibree-point recommendation creases of 7.1 per cent, com- 
by toe NUMs national executive plaining that it was not even a 
which received the unanimous basis for negotiation. The NUM 
support of toe 101 delegates, is demanding Increases of up to 
This means that, following the 47 per cent, which would cost 


Top Ten cars in September 

% of total sales 
Mini &9 

Cortina 8.7 • 

1100/1300 - 8.5 

Viva/Firenza . 7.3 
Escort 72 

Marina 5.6 

Avenger *L5 

Hunter 4.4 

1800 3.3 

Maxi 3.3 


0.5 per cent of the market but 
the Hunter range has recovered 
to 4.4 per cent 

Vauxhall, relying largely on 
the Viva's 7.3 per cent of the. 
market (just ahead of its main 
rival, the Escort) held 9.8 per 
cent of the market a lower 
figure than in- some earlier 
months. 

Production levels at all the 
British manufacturers are very 
high, after the upturn in toe 
market. British Leyland pro- 
duced more cars than in any pre- 
vious September. Its 67,000 total 
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BY ALEX HENDRY, LABOUR REPORTER 
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breakdown in pay talks between the industry an extra £ 120 m. a wifi lead, while British Ley I and for the month was 57 per cent 

the union and the Coal Board, year. predicts that the 1100/1300 and better than last year. It has built 

the Marina (up to 5.6 per cent, in 641,000 cars in the first three 

■ - September) will share the lead, quarters of the year, a 17 per 

D/Vm4- T nn/l/tn tn Aitirr With it5 smaJ1 cars selling cent improvement and, barring 

A Oil OX AjOIIOOH I d.LlllU well, and all five Austin-Morris labour disputes, it should build 

™ models among the top 10 in over 1.15m. vehicles this year, the 

rl at ii twin 4-liv*Anf September, British Leyland had first time that the group would 

Cl (I (III I tr I III a good month. Its sales almost break the million mark. 

reached 50,000 and its market • Jobs for an extra 1,000 

BY ALEX HENDRY, LABOUR REPORTER share increased slightly to 42.1 workers are being provided by 

per cent. British Leyland for its Cowley, 

■niro . •_ _ . . _ . While the total market was Oxford, plant making Maxis and 

I®?. F ?l rt i*f° nd( ? f , t0 attr ? ct J nore ** 18 lower than in August— a seasonal the new Marina, writes Peter 

double threat of industrial action to get back to a viable operation J_._j.jj- 109 (S, 0 ^ reeis . Cartwright. BL is also tooling 

« W dispute ^bave “Sl S ES&Jffif, o S2S 

..ssaaraffiM 1 ^ 

The taily clerks brought the willbe held ear^r next g r j t j S j J ma k es did particularly This will be good news for) 

Jocks to a standstill last Monday ^ By * I S! 00t niSnf ItHS well since many importers were workers in toe Austin-Morris car 

by a one-day strike in protest JEf'SSn dearly numing out of stock. division, which is phasing ont fftfl 

against the decision by toe Dock SS S tribmiaf h^ d met Reiwult, which has been short two of its Birmingham factories ■ ImMMa 

Labour Board to allow an tv p^o cbSbou r IS arcL^inee of cars since a strike at the fac- with the loss by the end of the . ■ l|OBu QflQ 

employer to return 20men to the u-hLSS? n . eJSSS tory in May, dropped to only year of 2^00 jobs at toe Common B |||T|ft 4m B ■ 

unattached register.- i?erSh^aSeStS?a“eSnd l^percStof the P market half Lane body plant and the Adder- A. MVlw lULV 

I W*T have threatened further employer can^ return 29 clerks ils normal level. Volkswagen ley Park East van works. -k 

| one-day strikes for toe next three to the register. Men on the was forced to Introduce the 1972 Announcing the reenutmept at HI rBriB _ ' 

Mondays and said they will in- register draw £20 a week com- versions of the Beetle early toe Motor Show yesterday. Mr. RVT B if 

crease ih«ir protest action to two- pared with £4050 basic when because its dealers had run out George Turnbull, Austin-Morris ■ SliiW B H S 

and three-day strikes if the 20 they are working. of earlier cars, hut even so managing director and deputy IflBI W B B 

men are not returned to . . dropped to 3.1 per cent, from its managing director of the Corpor- JKL. 

permanent employment. w^. „ August peak of 4 per cent. Volvo ation, emphasised that toe policy W/ 

Acrv . Kenya airport OneofthemostimDortant 

iNASU wages issue , . 

The second threat comes from ^OrKCFS D13.CK. 
die National Amalgamated .Steve- n yv . « . . 

A«rcs and Dockers’ union, which - Kl ) AT fjlphts 

S300.000 for abstract ^ e forS^fen^n e ,?, e i otiated ‘ 

p-2a a week. The offer has were reported yesterday to terms tor Britain s entry into the European 

un accepted by the Transport ha»e “blacked” BOAC flights AT- SOTHEBY’S Parke-Bernet At Sotheby's in London yester- Economic Community. 

f. General Workers' Union, the in retaliation for British workers Galleries, New York, on Wednes- day. a silver and plate sale TUa j-™--;-- .j/-* ^ ^ r 

^figer of the two, in a ballot of "blacking” East African- Air- day night, in a sale of 20th- totalled £34,593. An 1802 porrin- , 1 , “ Vital to trie economic X 

“s members. wayx flights to London. century paintings, water colours. rover ftlg « ^ ^ and political future of the COUIltTy : and how & 

pS4rjifiS?StS StSSTlaSfSS ;«> - «.»-». and -why it is arrive at is of consequrace 

a, a jaafiaa; aasa -? a.- “ *— * - 10 1 

Jjbm the modernisation agree- ASwavs^Cin ^£on!d o?»w pai - d n y * -Sotheby’s sale of ancient, Q| 

were narrowly defeated VC10, which should Bild mit Drei Flecfcen (Picture Jewish, English and foreign coins **S 

that the executive should bav ^ on Wednesday, jrHh Three Spots J No. 196 by realised £15.565. Interzovern- : ,fl 
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Kenya airport 
workers black 
BOAC flights 


of earlier cars, hut even so managing director and deputy 
I dropped to 3.1 per cent, from its managing director of the Corpor- 
August peak of 4 per cent. Volvo ation, emphasised that toe policy 


There are times when 
only Thelunes will do 



$300,000 for abstract 


One of the most important 
parliamentary debates in mo deni British 
history is now in progress. 

After the final division we will know if 
we are to accept or reject the negotiated 
terms for Britain’s entry into the European 
Economic Community. 

The decision is vital to the economic 


to us all. 


For reports of parliamentary affairs The 
Times is second only to Hansard; in analysis, 
it is second to none. 

If you wish to be well-informed on 
every facet of the Common Market debate. 
The Times offers you incomparable value. 

a WhenTheTimes speaks, 

J the world listens. 


second 


W iUz uiree jypoisi oy rea i ised £ 3 5,56S. Inlergovera- 

Vasily Kandinsky, signed and mea!a3 PbiSaxelie Corporation 
was dated 2-«4 gave £819 for a silver tetradachm . 


SfiXA 1 *" ** ft0m ^ “K-ian Ofenes Crun 

It ir ■;/, . . ? nd J the- passengers flown to f0pe „ \ . jmi sign.-d ' , uocao r war ’ QaieG 

« IS possible that the executive, London by other airlines. The with initials and dated '23, went 
*0101 win probably meet early EAA passengers due to fly out for S155 000 tu ibe Nonna Sunun A pair of ormolu-mounted rose- 
writ, will decide to take on Wednesday night were trans- Museum: his iUit Mrainm Oval wood vitrines was sold for 
jjuiUKtrial action if the employeea ferred to a BOAC flight / With. White Oral; No. 239. ^ P* to Comer at Christie's 

2? not improve the £2.25 offer. The dispute is over the sack- s jrn e d with Initials and dated *20.791 furniture sale. 

most likely form of aetion is ing of a traffic liaison officer in -ji. f or $140,000 -to an Italian A pot lid. The Matador, went 

a wries of one-day token strikes. London by EAA. Members of dealer, and his Locker-Feest to a private buyer for £350. a 
This would , mean the port the. _ Transport and General (loose Dense ) No. 369, signed record price for the subject, at 
disrupted two days a week ..union decided to ^th initials and dated ’2B. for Phillips’ sale of Staffordshire Pot 

« a time when the employers black the company. $105 non to the contemporary Lids and Fairings It was bought 

Mv * °*cn warning that it needs More labour news on Page 24 Art Establishment post-war f or 2s 6d. 
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OMPANY NEWS + COMMENT 


Jessel tops £4.3m. and meets 48% forecast 


iroup profit, before tax, of 
tel Securities increased to 
UR.000. for the year to June 
1071. compared with a forecast 
in excess of £4m., and corn- 
ed with £2^o6JHH) for the pre- 
us year. 

t final dividend of lti per cent 
ies the total from 35 per cent 
the foreshadowed 48 per cent 
d, in view of encouraging 
ires for the current year, the 
ectors intend to maintain that 
e on capital to be increased by 
proposed one-for-cight scrip 

.ie. 

•Tie scrip issue in Ordinary and 


Warrant holders will be 


every eight warrants. 


<m before tn 


ion ifltn 
raw n»< 

046 1356 


.e:mn 

i.su lint 

profit 

... 2.S13 14.0 

lor n ttrr rests 

317 IM 

\ptionj! closure costs , 

S2 — 

balance . . 

... . I.Dtfi 1.299 

farence dir^lrod 

V U 

!:njry 

.... i.ici «rr 

ain:-l . .. . 

725 61R 

•arrints n*r Ord.nary 

and Deferred 
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tightly controlled, have continued 
to Increase. 

In the present circumstances 
the directors say forecasting is 
difficult but they do not anticipate 
any improvement in trading con- 
ditions before the end of the cur- 
rent year. Therefore they expect 
that group profit before taxation 
and exceptional income for the 
second half of the year will be 
much the same as for the first 
half. 

The group distributes and hires 
equipment for use In the con- 
struction industry. 

G. Ward 
makes and 
pays more 

THE improvement expected by 
footwear manufacturers and dis- 
tributors George Ward Holdings 
turns out to be a rise in group 
profit, before tax. from £368,865 
the year ended 


GO per cent, to production capa- to have sot even more than was 

.. ... city) will mainly be reflected in expected since the 47 per cent. . 

The results do not include anv the Juiy-December results. Wore- jump in annual pre-tax profits to £409,377 for 

ntributicm from Brtohtside over, rising costs in labour and sent the price op higher to 140p. June 30, 197L 

icineerin" Holdings (acquired steel continue to affect margins. Following the reorganisation last a final dividend raised from 10 

.tune 4" 1971 1 Excluding the which are also under pressure year the group has been able to per cent to Mi per cent steps 

ares issued for Brinhtsidc the from price competition. This has combat the slowdown in the Uiv. u p the total from 121 per cent, to 

mines' per share for 1070-71 are led Harmo ro cut prices for popu- steel industry by obtaining a 14 per cent 

*»p lar lines and bulk sales. Having larger share of the declining Tfa e year’s profit « before sur- 

Eamin-s from principal assoc i- no owlets Tor its product market, by stepping up production p]^ on disposal of freehold 

cd companies have been in- < u , nli * e Qumton Hazein. factors on the engineering side and by property £29,644 (nil). 

^ iff lhp first reluctance to hold any stock and increasing its proportion of ex- 

ie and the net profil er the thefr doubtful loyalty, could to- port5 . The group has also im- m comment 

hwlides an adffitional « ether P rove mother weakness. £ rove d its liquidity position dur- * COmmeni 

n ,-L u ^ e fu.. a ”..^ da,t,on l However. these, problems seem to ^ ,eaE reducing its bank 


ar 

sn.non from this source. 
Mr. O. 
e company 
'use, etc. 


ing the year reducing its bank Despite a healthy half-year trend 


n Went ,= .h-tirmon «r ^ titscounted overdraft from £800.000 to around George Ward has remained near 

im- ^nH^n •?* T2 pas V“ m0Qths earn " £430.000. So the group should be the bottom nf the footwear ratings 
any issum^ and finance inss 0 f ,4.3p a shara. in a eoo d oosition to take advant- this year, but the shares cot a 

5% extra 


i comment 

ssel’s forecast of £4m. plus fond 
irnmgs of over £1.9m.) last July 
id already indicated earnings of 
*2p. so merely achieving the 
tier figure put the shares down 
!p to 26Sp yesterday. This may 
nk a little harsh, considering 
tat the scrip issue and dividend 
■recast seems to imply earnings 
at least 2l.6p for the current 
?ar. and a prospective pe of 

M However. Jessel probably to' 17?’ per centTfoTthe 

nk in industrial “windfall pro- ypar t0 a Jllly 3l 197L 


in a good position to take advant- this year, but the shares got a 
age of the expected second-half Clip yesterday — rising 4p to 47p— - 
pick-up in demand if it materia- following the 17 per cent pre-tax 
Uses which means that the p/e rise in the second six months. In 
of 7.3 could still have some way general, inflation and the buoyant 


by Lake 
and Elliot 

MANUFACTURERS or iron and 
steel castings. Lake and Elliot, 
is effectively raising its dividend 


to go. 


Gill and 
Duff us sees 
growth 


trading conditions so far this year 
have helped shoe retailers more 
than manufacturers like Ward, 
but even so a p/e or only 8 and 
yield of 7.7 seem to be underr- 
rating the company. In particular 
awn brand shoe sales have been 
increasing and the wide spread of 
shoes sold should protect the 
group against fluctuations in 
fashion trends. The only imme- 
diate worry, and that a small one, 
is over the weather and some 


i^r — thi On turnover up 21.5 per cent., an interim dividend raised from early snow and more rain would 

"hi time dwirfed nerhatw £*m t0 top £10m - for first time. 3.i25p to 3.T5p is declared by GUI be a great help. 

I sir ra? l«™£-2> Tu S? h.™ liable earnings climbed 4B.7 per and Duff us for 1971 and directors 
» runThot much 5 harder* to pro- cent, to £SW,S17. after £480.000 state that if the estimated profit 
ice the Squired n!iurc of for the first 32 weeks. of £>.65m. is realised it is intended 

« Given some continuance of the to propose a final of not less than 

present general relationship of 3.75p which would lift the total 
costs and prices and 12 consecu- from 6.75p to 7_5p. 
tive months of good trading, it After tax of £1,200,000 
is obvious that the group can (£1.113.873) the estimated net pro- 
top £lm. in untaxed earnings, g t } s £i .430,000 against £1,333.435. 
says the chief executive. The 1970 figures are adjusted for 

The current year has started £44,514 tax recovered in respect 

with turnover slightly up on last of previous years. _ „ _ 

year but orders for steel castings Group sales for the half year last July by S and K Holdings 

are still very sluggish. No one to June 30. 1971. are approximately turns out to be 7 per cent and 

can make a close forecast of the £S2m. (£S7m.). this is accompanied by a proposed 

vttm profits »» fmm w 70 000 fr 1 ” u year s , achievements. one-for-two scrip issue. For the 

sbm»i sjs&rtssft • comment nag ssaw a st 

•f 1971, Harmo Industries, manu- 1972,“ h e declares. Taken in conjunction with a 6 1 6 P 

aciurors nf silencers for the r rho per cent, drop in first-half sales, rtQe ' 


round £6m- pre-tax for 1971-71 

Harmo 
profits 
advance 

\TTH PROFITS up froi- mouqn wc are laiuy opumisuc- 

0 "'SJ, « in , *j rst , s - ,x n,onU,s about an improvement early in 


7% interim 
by S & K: 
50% scrip 

THE INTERIM dividend indicated 



event exceeded its forecast by a 
comfortable margin. The reason 


1971 
£ 

MU1T 

MJ.7SS 

ctmku 

2sc.T7<* 211.029 world production ot cocoa (ine 
S'.s-ui " — group’s mam interest) and result- 
l.sw.s-a 1.S25.353 ing increase in volume handled. 


The reorganisation of the man- 


WSMJSSM 

The directors point out that the complacency. gn ”' ni ,,B fnr “^ ict hu a abIe marRm - 

■ommi5«ioninq of two major now 
.:ciorics was not finally completed 

jr.u! after the end of the half- pram before tn 

• car While this was achieved .%■« pruitt 

•vith minimal dislocation of pro- Tax rt»ars,'a 

taction it is only realistic to Diridi-nds . .. 

<nt:cipaie that part of the cost rami at me. cxnnws 
*:!1 be earned forward into the Forward 
-rcnnrf half. Inventory and < 


T r of course that' figures demerit structure and trade U 

wwJ are an unreliable guide for a com- much^mnrnvejf^-mirs 

M131 modity trading business. As in Sj® Idln ® “l u< * improved result^ 
1970. it looks as if the higher J IH.- aTld 
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.. 1 , I , ll'k MU ,11 V . 

m The group. stantially reduced. 

• comment • comment 

T **r v- nnr pnnt Hm. in Despitu indications at the half- 


last night the shares on a pros- 
pective 15 p e are already looking 
well ahead. 
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•p.i from the current vix months market still evpoctcd something 
7fc.% is because ihe expense and good for 1970-71 with ihe shares 
T*r upturn caused by the move up 83 per rent on the 1971 low 
■7i*o fho iwo new facinnrs (.Hiding ahead uf the results, it seems 


1 



power switch 
to 

Dawson-Keith 


'^ v : > vx' '.‘v : •'.• 

- • ; . 4 

-WUon.you must havo oowar quickly., keep 
% DAWsoft-Keith dies^ -electric generator 
at the ready. There are portable sets' to 
meet your needs precisely. 

Dawson-Keith Electric also supply: 
*- WEATHERPROOFED SETS 

for power on site. 

-X* PRIMARY POWER : there's a set 
- to meet your needs precisely. . 

* AUTOMATIC STAND-BY TO 
MAINS power plant to ensure that 
you are never left powerless. • 
rr HIRE POWER m seif-contained sets 
to meet your needs precisely, just 
contact our Hhe Division. 


rite or phone today . 
AWSON-KEITH ELECTRIC LTD 

ales Division 
iperial Way Parley Way 
•oyden CRO 4RR 
lone 01 - 686 8941 

264002 peek ay Croydon . 


K: 


WJ 


first half 
adyance 



Half-year 

•Year 


1971 

1970 

1870-71 


Qmfl 

fWW 

£«W 

Sate 

Profits:-- 

36.938 

s&s n 

tzmv 

Conlectlanery mm 
Grocery whole- 

402 

166 

550 

salins. etc. 

2M 

SO 

172 

Retail Krocerr 
Newsagents, tohac 

163 

n 

337 

ctnUste. etc 

3* 

’■98 

3fl 

Wine 

21 

M 

IN 

Total profit . . .. 
Establishment, etc. 

943 

S®4 

1.054 

costs 

134 

148 

177 

Profa before tax ... 

SOS 

58 

777 

Taxation ... . 

333 

23 

2W 

Net profit 

4SS 

2S 

4SS 

• S3 ween. ♦ Loss. 



Earn tn is per =3p abarr an shown ai 
Sp i0 2n and 'pv 

• comment 

Despite more than its share of 
HUDDERSFIELD based Hopkln- adverse publicity, and another 
sons Holdings, makers of boiler controversial annual meeting— the 
mountings, valves, etc. reports dispute this time being over the 
pre-tax profit up from £316,000 to c V, al ? Ke auditors S and K has 
£7*0.000 m six months to July 31, all but trebled its market price 

this year to a current 72p. The 

big first half profits recovery con- 
firms the group's progress, and 


1971 

The interim dividend is again 
7 per cent, while last year's total 


Tl S£ooT L P3,d fr ° m PrCfit mously create i- than the^TlOj 


while £808.000 pre-tax is not enor- 

,000 


_ av thJ , _ iW j 1 ,_ Tlf ,_ recorded in the second half of 
demnnd a7 bome^has teen offset WT8 * T1 * thc Christmas trade has 
wt K JS5S started well, and the seasonal bias 

exolains the expectation of some- 

iS thlnc much better xban *be 

Kff!?JSB1.52r. SS ESS? JSajWrif JS 

adtl - and a p'e of 9.5. The quality 

. drawback is that provisions made 

9 Comment in the last accounts for main ten- 


DIVIDENDS ANNOUNCED 


Current 


Corre- Total 
Date of spending for 


payment payment <tiv. 


John Bland 


Copy d ex 


Fairfax Jersey .. 

General Scottish — ; — - 

Gill -and Duffus int t3.T5p 

Gopeng Cons. ...2nd ihL 35 

Grant Brothers int 6s 

Guardian Invest Tst int-t(c)0_.7p 

Hampton Gold tl.5p 

Harmo int a 

Hawtin int 8 

*hfIJp HID Investment int. (e)10 

6* 

7 

16 ■ 
10 
7.5 
7i 

HI' 
10 



1 

Nov. 26 

— 

tot. 

tot 


Nov. 30 

0.6p 

5 

tot. 

10 

Oct 29 

10 

int. 

nip . 

Nov. 26 

liP 


274 

Dec. 8 

— 

tot.. 

5 

Dec. 3 

5 


year 
■ 1 


- 47* 


Dec. 10 3-125p 


Hopkinsons int 

Indust. & Gen. Tst ..Jut 

John L Jacobs int 

Jessel Securities 

Lake and Elliot 

London Brick int- 

London Entertainments 
Lend. Montrose 2nd int. 

Midland Glass inL 

Pahang Consolidated IS 

Pengkalen 2nd inL (f )37* 

Portsmouth & Sunderland 

1st inL tL25p 

S. & K. Holdings inL 7 

Scottish Mortgage inL 4 

J. A. Stewart int 6* 

Stone-Platt inL tip 

Thomson Org. InL 10 

R W. Thorpe 12 

Thomas Tilling inL 9 

George Ward 11* 

Wimbledon Stadium ..out 8 


Dec. 10 

Dec. 10 

Dec. 7 
Jan. 19 
Dec. 17 
Nov. 24 
Dec. 17 
Nov. 18 

Dec. 7 
Dec. 18 
Nov. 23 
Nov- 29 
Dec. 10 
Dec. 21 
DecJ.7 

Nov. 30 
Dec. 6 
Dec. S 
NOV. 8 
Dec. 13 
Dec. 10 
Dec. 3 
Nov. 24 
Dec. 6 
Nov. 19 


85 

6 * 

0.G25P 

•-L58 ' 
7* 
8* 
7 
« 

7 

10 

6 

*si 

11* 

*10 

20 

37i 

1.25p 

Nfl 

4 

S* 

IP 
10 
11 
. s 
10 
6 


<g)- 

«}- 


fe)- 

48 

17* 

7* 

16 

IS 


Total 

last 

year 

3 

3.4p 
15 
30 
12 ip 
20 
14i 
6.75p 
72* 
20 * 
2p 

•16.67 

(h)22* 

22 * 

22 

17 

IB 

35 

• 12 * 

15 

•3} 

16 
*24 

23* 


- 87* 


5p 

6 

12 

27 

2.75p 

28 
21 
18 
12* 
16 


21 

14 


• Equivalent after allowing for scrip issue, t Amount per share 
(a) Tax free, (b) On capital increased by rights and/or acquisition 
issues. ( e ) To reduce disparity, (d) .Making 60 per cenL (same) so 
far. (e) Maintained total anticipated. CO Makes 62* per cenL (same) 
to date, (g) Final of not less than 3-75p forecast (h) For 13 months. 



W. Mining’s growing 
ore potential 

BY KENNETH MARSTON 

YET ANOTHER nickel ore shoot which £61 ,873 is absorbed by the 
named 'the Ken, has been found dividend. 

at the KamhaJda property in The fortunes of Hampton Areas 
Western Australia of Western have been transformed by the 
Mining. Announcing this at yes- discovery of nickel by Western 
terday’s Melbourne meeting the Mining on part of the company’s 
chair man. Sir Lindesay Clark, ground in Western Australia, 
said that it was already apparent Royalties are now flowing to 
that the Lake Lefroy and Paris-SL Hampton Areas, which is also a 
Ives region would be a major shareholder in Western Mining, 
source of nickel sulphide ore The price of Hampton Areas 
although prospecting was still at shares, however, . was only 106p 
an early stage. yesterday, compared with 150p in 

He added that there were large APjU- when merger jUscnfisions 
deposits of nickel laterites In the Pj*** 

company's areas to the north- and Bombay Umled 
north-west of Kalgoorlie m the 
Broad Arrow-Ora Ban da-Kun anal - 
ling region. Metallurgical test 
work to examine, treannv.t 
methods for thin ore Is continu- 
ing, while exploration is to begin 
of “many miles" of ultramaflc 
rock beds which are regarded as 
favourable for nickel mineralisa- 
tion. 

Profits outlook 


with London 
Investments. 


Johnnies 

assets 


At June 30 the net assets 
of Johannesburg Consolidated 
equalled R3L34, or £20, per share. 
This figure takes into account the 
market value of investment at 
As far as present productive that date which was R2S0m. 
operations are concerned Western (£I46m-). Since then the value 
Mining anticipates that profits will have declined in line with 
after tax for the first half of the the fall in Mining share prices, 
current year to June 30 will be but it must still compare favour- 
less than the 69.7m. (£L5m.) ably with last night’s price of 975p 
earned in the same period of for “ Johnnies." 

1970-71. However. Sir Lindesay As the annual report shows, 54 
said there were indications that per cenL of the South African 
a Significant improvement could mining group's investment income 
be expected in the second half, stems from diamond, copper and 
The company's nickel is priced Pfattamn Investments. A reduo 
in U.S. dollars and the fall in the 11011 m ^Is revenue during the 
value of the latter in relation to 7® ar , c ^ 1 b ? ejected m 

the Australian dollar adversely rt®w«f tie low jee of ccmper 
affects Western Mining’s earn- S ^ rply ^ VC ^ d 'KL end 

mgs. But the company has been announced by Rust en- 

larged protected from the down- b '*B 

turn in nickel consumption by ^rt^iermore, the outl ook f or 
long-term sales contracts for both ** share ^«f lin ^ activtaes 

concentrates and metal. hardly propitious at the 

. *. , . . _ ... . moment These factors are recog- 

Sir ° Q ^ nised in the fall ip the share price 

Western Minings nickel ore from £17* this year and, by the 
E? token * “ blames " must rare 
SntwJS 88 a leadi ng recovery prospect 

JUJ^ I( £5P .iKf when the time comes. The annual 

me€ ting is to be held in Johannes- 
doubt .that this wifi justify an burg on November 16. 
expansion m the current output 
rate— equivalent to just over 

31,000 tons of metal a year— RANT) T FASF^ 
when market conditions allow. 

Perhaps the outlook will be At yesterday's Johannesburg 
clearer when the smelter starts meeting of Rand Leases the chair- 
up early in 1973. Western Mining man of the old gold producer said 
were 5p down at 107p yesterday, that proceeds from the sale of the 

mine's plant and equipment so far 




Tendring Hundred 
10% preference 


Brokers Seymour Pierce and Co. 

have completed arrangements for 
the offer for sale by tender of 
£400.000 10 per cent Redeemable 
Preference Stock 1976 to 
ring Hundred Waterworks Com- 
pany at a Tntohr 1 ™ price of 
per cenL 

This stock wfll be uniform to 
all respects (except as to toe rate 
of toe first dividend) with the 
existing £650,000 10 per cent 
Preference stock 1970. 

The stock to be offered is pay- 
able as to £10 per cent with 
tenders and the balwue - -on 
November 25. 1971: Interest te 
payable half-yearly with a am 
payment of £1.063 per cent doe 
on January 1, 1972. 

Proceeds of the issue will be 
used to finance capital expendi- 
ture 

• comment' 

Tendring Hundred could well be 
the last 30 per cent water pre- 
ference to be issued — at ‘any rate 
for some considerable time. This 
is bound to add to the appeal of 
[the stock and tenders of at least 
£112 per cent, look necessary to 
secure stock. After all. tenders 
averaged £112.78 per cent for the 
Newcastle 10 per cent stock 
issued at the beginning of this 
month- 
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MARTIN FORD 
SUCCESS 

Singer and - Frfedlander an- 
nounces that in respect of its 
offer for sale of 3.7m. Ordinary 
shares in Martin Ford, 7 £52 
applications for a total of 
78,708.600 shares were received. 

Applications totalling 82,700 
shares on preferential forms 
from employees of the company 
were allotted to full. Applications 
for pp to and including 8,500 
shares go to ballot of 400 shares. 
The ballots have been conducted 
so that the proportion of the 
issue allocated to each group Is 
approximately the same as the 
proportion of the total shares 
applied for by that group. Appli- 
cations for 9,000 shares and above 
have been allotted approximately 
4* per cenL 

It is hoped that allotment, 
letters will be posted on Monday 
for dealings to start the following 
day. 

GLC LOAN 
UNDERSUBSCRIBED 

The Bank of England announces 
that about 41 per cent, of the 
£50m. 7} per cenL Greats London 
stock 1981 had been left with the 
underwriters. 

Tenders at and above the allot- 
ment price of £99 per cent were 
allotted in full. Allotments have 
been posted and dealings start 
to-day. 

VERNON FASHION 
PLACING 

Arrangements are in hand for 
a placing by Sternberg Flower 
and Co. of 630,000 Ordinary lOp 
shares in Vernon Fashion Group 
at 47p per share. 

The principal business of 
Vernon's is the retailing of ladies’ 
and children's wear, much of 
which is manufactured within the 
group. The company has 55 retail 
outlets, mainly in the Midlands 
and North of England. 


Full particulars will, be pub- 
lished on Monday., 


Adepton ■ 
Rights 

The Board of Adepton 
to issue 5,508,682 new 


i ary 


20p shares at a price of -92*p p^r 
share. The new shares wffi be 
offered by way of righto to those 
holders of Ordinary shares and 
84 per . cenL Convertible . ‘Un- 
secured Loan Stock 1990/95 
registered on October 4, 1971; in ,, 
the proportion of two new shares 
for every three Ordinary shares 
held on that date, or, in the ease - 
of holders of stock, for every 
three Ordinary shares which they 
would be entitled to had- they 
converted into Ordinary shares 1 

Adepton’s holding company, 
Argo Caribbean Group (which 7 
owns 5195 per cenL of the capital 
of Adepton) has agreed to take up 
its full entitlement of 2,012,105 
new shares,- and Adepton. has., 
agreed to accept in part satisfac- 
tion of the price for the shares 
the cancellation of the loan of 
£550,000 at present outstanding 
from Adepton to Argo. ' As a' 
result of the issue Argo's interest 
in Adepton will be reduced to 
44.43 per cenL 

Proceeds will be used towards' 
payment of tb'e. loan of- £4.75m. 
made to Adepton by National and 
Grind! ays Bank In connection 
with the acquisition of Wflltems 
Hudson. 

The directors expect that profits 
before tax of the Adepton Group 
for the year to March SL 197%' 
will not be 'less ban £600,000. 

The issue has been underwritten 
by Laurie Mil bank and Co„ who 
are also brokers to the issue. 

JUTLAND 

TELEPHONE 

Kredietbank SJL Luxembo ur- 
ge olse has completed arrange- 
ments for a $5-5m. Five-Year 
Variable Interest Credit Facility 
for Jutland Telephone Company. 


OFFICIAL QUOTATIONS 


Fermtslon ro deal In end quotation for 
the undermentioned securities baa been 
granted:— 

Associated Tool log Industries— 38 JK8 - 
Ordinary shares of 2Sp each, fnltr paid. -• 
Beednmeod Construction— a.SMJMO Nnr- 
Ordinary shares of lOp each. IttDy paid..- 
Ohio Trust— 7JT2.6W Ordinary sham 
ot SSp each, fully paid. 

• Hahrlns— 1,500.000 New Ordinary shares 
Of lOp each, tally paid. 

Movfttx-~i.493.S04 New Ordinary shares 
of lOp each, Itally paid. 

AdeptBn-5.SDB.833 New Ordinary shares 
of 28p each, folly paid. - 
London and Midland Industrials— MAM 
Ordinary shares of 25c each. taQy pald; 
£145,000 9f per cent. Convertible 
Unsecured Loan stock 1938-91, fuflyhadlL 
CANCELLATIONS OF QUOTATION 
Permission to deal in and quotation far 
tbv undermentioned securities has ben 
cancelled;— 

Brattle (Georfle) and Co. — 5 mt cenL 
CawnlatlTO Preference shares of £1 each, 
fully , paid. (Over 85 per cenL have been 
acquired by Conrtaa Ids LbnlutL} 
Application to make specific bare alas la _ 
the above! security under Rule 163(2) may- 
be submitted. 

Canadian Marconi Company— Sturm tt 
SCI each, fully paid. 

RESTORATION OF PERMISSION TO 
DEAL IN AND QUOTATION 

- Penzusafajn to deal in and oootatfan far 
the undermentioned security was tem- 
porarily suspended from August 2. Wl, 
at the request ot the company pending 
publication of particulars of (fan ntonanf-' 
sauon of the company. Particulars id 
the reorganisation having been pnbBsbcd 
the temporary suspension hi Hfted. 

Worth bo ro ash investment Trust— Stare* 
of asp each, , fully paid. 


F- 


HAMPTON AREAS 
TO PAY 1.5P 


amounted to R 787,000 (£046mJ. 
He pointed out that certain pro- 
visions and commitments amount- 
ing to RO^m. have to be taken 
Into account before any distribu- 
Registered back in 1920. Hamp- tion to shareholders is possible, 
ton Areas is declaring its first Furthermore, anti- pollution 
dividend (the term " maiden divi- water measures will affect the 
dend" seems somewhat inappro- company and h will be some time 
priate in the circumstances) of before the freehold and buildings 
IjSp on the 25p shares. pan be sold, he added. Rand 

Pre-tax profits for the year to ®P yesterday, 

March 31 have soared to £238.564 
from £B5£B6. After crediting a 
surplus on sale of investments 

of £90,706, and deducting the , mount lyell-Tw^p 
debit of £37,414 brought forward 

from 1969-70 there is £178373 un 

available for appropriation, of gom sjsee am. silver 22.750 am. 


London and 
County Secs. 

PRE-TAX profits of London and 
County Securities were £412,000 
against £380.000 for the half-year 
to September 30, 197L 
But after higher tax of £160,000 
(£53,000 after deducting tax losses 
brought forward) net profit was 
down £75.000 to £252,000. 

• As known the interim dividend 
is effectively raised from 4-8 per 


cent to 9 per cent Previous 
total was equal to 14.4 per cent 
paid from profit of £651,000 
before tax. 


Profit* before tax... 

Tex 

Net profits 

Goodwill wrtn. offf 

Minorities — 

Available 

Dividends! to « «* 

* Alter deducting tux losses bnwBtt 
forward, r Property subsidiary. lAfitt" 
waivers of £U.CT (HOMB). 
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Half-year 

Yeer 

1871 

1870 

SN1 

£008 

an 

m 

«U 

-an 

m 

J«0 

■a 

ia 

25Z 

S27 

m 


10 

i« 

i 

» 

232 

1W 

«3 

44- 

140 


ti, 

% v ._ _ 

,?V'“ 

I ?' ** ■ 

-.rU-. 
• -yy-y 

:vu:- 

>9. 


MINING BRIEFS 


to 

t 

Be- 

ton 


RESULTS AND ACCOUNTS IN BRIEF 


once expenditure are presumably 

tav P n^fftv assistin e this year’s oerformance 

^ first naif prU'tasc profits pxtont Huf ic 

follows a cautiously worded State* KniMino iwr * RKLOW WITElir-DlvftiMd U per Transport after waiver 

ment last May indicating a a WUldinff Up. cent year ffldoi My 3k Wl tMBItf. sum. RouIbhI 0«.000. 

w,th Gnllaher and Cavenham Profit before (ax "•* "« — * *-* ■«**-*»« — •* -- 

•better year. However, com- p< nfK »e Heine Tinopri as 

pann? the first half performance biddSs. 8 PP ^ 


by directors 


with the £952.(100 pre-tax scored 
m the second six months of 
1JW9-7D gives a less favourable 
indication of the growth trend 
since the first half of last year 
was depressed. The market's 
reception was non-committal with 
the shares movins up 3p yester- 
day jo 3SSp, For what it is worth 
this civos a p.e for the 
reported 12 months of to.6. 
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t « MS (J31.34SL ftef LONDON AND MONTROSE INVEST- 
possible taxed profit fSS,B48 (£23.018). WEN T TRUST— Second tniertm Ui per 

CITY OF OXFORD 1NVKSTNENT maktnu W pw.cml lumei far year 

TRUST— Interim dividend 2} per cent 


to September 30. 13TL No farther dividend 


Hawtin’s 8% 
interim 


(ume). Cross tncoroe half ‘year Septeu- J SmSSA 

Interest 


inm'ap iwt awnt «*rera« £25.400 

revenue £44.149 >142.81.). Net aaaet value <£Ua.ug> and tax BUSH r£40JS3< 


Stewart 
(Plant) to 
make less 


wr ******_ , tearin g revenue available. ens.70Q 

CLOWN CROFT AND STATE f cotton (£307.060). Net axse: value per 29a 
spume rs) — Interna dundend oU (S per Ordinary H.T2 i£i39> 

cm.- total 15 per cent! for the year » lqnoon entertainments— dm- 

vs March n. isn. Tradlnx wrufii half-year dead 7t per cenL rai per cenL equtva- 

Directors of Hawun are raising {0 oaaber l itpi m.sss (£54 .«hi alter lent) year » tagun XL um. ptobt 

last toe interim dividend from <* per depreciation 02,000 fsane). Profit £2.53 B5.505 <00^621 before tax £22,230 

cent, to S per cent, for- toe year i£4Z.404>. im.oro. Profit rotuned issoaki. 

to January 31. 1972. A total of ENGLISH and international midland class (holdincsj- 

not less than the previous 13 TRUST-rihWrtm muead lie (same— intertrn dlyklead 1« per «ml (npdvxlent 

months’^ ^22i nop «*nt hpim W tor year to April S. 1972. Net e 2^S 1 ™ 1 ?„««■ «*»-> tor 

^ Cr cent ' 1148 &ee ° pro-lax profit Tor half rear to October 5, Cronp j/ntii tor half rear to June 
foreshadowed. 1971, BOO (C23JXM). Pranked invest- ». »7L fsijn f£4S.04S) after tax £3L500 

Pre-tax profits for the six mem income mLZn /S8U«). Net l^.ooot and depredation 02,rte taa.ia* 

monrhx to July 31. 1971 were asset value per n Ordinary UHp fWp) orter intake a t ag faany level and in 

first seven months Of 1070-7L roriNcnun inw<niEUTWn« Croup net loss l9ro £7.129 (E®> after 

Pre-tax profits for the 13 months *“ »«■•».«- DMdend mi ijj Kr 

to Jannv'v 31. i97t were £1.47m. un, »» nos.158- t£S4Aon. lea interest * rertH ' 0¥llsion raecs on isfia 
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REPORTTSG first-half nrofii down 
from £102.824 to £98341 the 
directors of J. A. Stewart (Plant) 
expect Ihe total for 1971 to be 
some £194.000 against QHL940 
last year. 

Profit for toe half year includes 
exceptional profit of about £30,060 
arising from the sale of hiring 



PEARL MONTAGU 
PROPERTY ROND 


ewei f £44,913) and expense* ffl.ws fn ^ 1 - , 

1 £7.795i. EmnUiBB per share O.tSp f0.S4pi. ' ■ni T i? aI ? tte S 

N#i uhi value per Shart 3 (Bin <T71p>. nd. MB IStRSOO^. Stekfeod ufl 

tteludtna fall dollar premluffl of 3Q per tna.0fl 7'. F orward £2,194 f£9.«6i. Mect- 
cmil ( 31# her Cent.). «»• ifOfmoer », at IJ aas. 

rttMCOaL SCOTTISH trust mwi™ PAHANG CONSOLIDATED— Final dltf- 

OttNERAL StOTTBH I H uST^Rltprlni Jmt 13 Mr m*ii makfns TO na— 

dividend S per cent (same— total Ui per ?5? _T r SSL 5*w cem ‘ 

cent.) for year to March 3L W2. Eati- SL } p * r J ^L. ’ J 'S*r£b 
nsaicd artws Investment income £440.000 Susy MW ‘‘ 45> Motle 

(year ta March 31. 1971. HMMSlt. Bsrel- seiEirnriC ANn ELEcrsn mr ■« 
mated revenue available £330.000 1 £340,3tti. no^rESTRteT-jistS^ DN *S»^ 
Net TRS« vahv p-r 23 p arilO»ry sti 5-n- V *! S 

M ,a~, o<_ no (H Oer eent— total fit per 

lemhcr 38. ion. 85p (at March aj, ikti. u,, > n > rgTP |, ** 

as SS 7S 


tax maun half-year is Sestemiw an 
RALPH MILTON TRANSPORT SCR- JJ71. m.tTt (Mfiffil. . S 


plant surplus to requirements. 

The interim dividend is again 

Si per cent.— previous total was In a property bond Iink*up. « ,L ™" trai - - — . 

per cent— and there are Samuel Montagu and Pearl Assur- ^&-Fioa! mv^ui u per “trod « tnwrt : to oe recroned from 

waivers in respect of 1,670,000 ance have formed Pearl Montagu Sdrf*jitiS^sif iB7L W Eatimaw^tf i? 1 1 « oFitL 

Ordinal?' l**p shares. Assurance Company with a restiM given mr October 16 . wftir ananas. TntK expects w receive saorciy 

The Board says the economic nominal capital of £500,000 to £1 dneciora' “ «»vi»m « tig loans 

depression continues in Scotland shares. No further details are 

l r r u„ _««_», *r ....ii.vi. Oflginai Buloa GIMP £L3sm.. i ii.isT i.). Trut a regaining Investment fa Seitrontr 

bat, despite this, the efforts Of a liable at this Stage. Samuel gobefttiatroa ' ecautred durtog rear our meet r n he mnsed for is rnogtus 
the sales and service division have Montagu and Pearl Assurance am, (oral a.stnL. Profit*, otisimi hot b expe c ted re realise not j«s Sm 
managed to maintain turnover have been associated for some faw n«w«!P_. (OJ 9 aw>. efaaciwea £&sm. Net asset value per ssp dure 

a !S"‘ a TJSr*SSSrt S,uv°‘"LSd ,h *P^f p 'M«t 5 ; SS.-S 8 S r, "»,“SBL »«£ 

4tos. The groups capacity ra jomtlj owned Pearl Montagu Dst enuao. . Divwaia ozs.ooo. janaaxr utt. cujsi ttsai.cmai 
1 .'Ini for hire remains under- Trust Managers, which runs three ms weired by directors mjsao and curry forward uses idebu f9.i23i no 
; U tilised and costs, although unit trust funds. special interim paM by J. and. H. dividends paid since 1563. 


JOHN FOORD 

& CO 

ESTABLISHED 1828 

Machinery Valuers 

Valuations for insurance, balance sheet, etc. 
Plant registers prepared for costing,, planned - 
maintenance, etc . , 

Industrial Property Valuers 

Valuations for public issues, mergers and aH' 
market transactions, rent reviews, insurance, 
etc. 


Fire Loss Assessors 


Claims prepared for the insured and 
negotiated with the insurers' adjusters. 


Property Consultants 


Specialists In the relocation of Factories vni. 
Warehouses. Agents for the sale, letting. 

DU reusing and financing of industrial • & 

commercial property. Advisers on LD.C.'s, 
planning and building regulations. 


Rating and Compensation 
Surveyors 


Rating assessments challenged and app«^ 
presented to Local .Valuation Courts if agre**'., 
ment is not readied with' Inland Revenue- 
Valuation Officer. Claims 1 for comperisatio** 
on compulsory, acquisition; evidence given to' 
the Lands Tribunal If agreement Is n<K 
reached with the acquiring authority.. 


JOHN FOORD & CO 

• 137 VICTORIA STREET LONDON S.W.l. 
01*34 2002 (Day and Night) 
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Galliford 
£3|m. for 
A. J. Wait 






■ . • Tie share -quote for Galliford 

* ®*.**r® Plans to* biw September SO," 1971. This is a receive 44 per cent, of the com- Estates, the building contracting 

Srnm S**? 1 ffiL 01 ™tfcim in view bined equity, plus £840.000 of loan and plant hire group which came 

from Mater walker Securities to of the -significant increase In the stock. mm , uae 

ieaje it pureiy as an investment capital of Butteriey that will fri „ nacT , J° marke * 10 J “ u ^- 

and banking group will he com- result from the acquisition of C-H. ^,®?wooto forecans a dividend temporally -suspended yesterday 

pjeted with & deal by-wlue& The acquisition will’ be’ effective S. l 2»; e S 1 rtw f „£- when il announced a deal by 

CnttaU-Hope. SWa last wholly from. October l, 197 j, and the $.1 s Sf J ,fS aK J SSwiJSrS which it will more than double 

owned manufacturing company, distributable profits of C-H lor ®~ arge<i “P, **? compar - turnover end which involves 

will . be acquired by Butteriey the nine months to^SeMenter 3(L with JO per cent last year. J™*" and which _ involves 

Engineering -industries. IB73, will be paid as a dividend to The sale of G. JLBodycote is compared with Gallrfonls 

The deal involves some. £flml for SW before completion. for a pash, sum of £160.000. GRB- exislin S market value of £3 Jem. 

the consideration wilJ be satisfied... The loan stock will' carry nights operates primarily as 'a man of a c- Galliford is buying for about 

by tbe issue ^by Butteridy -of. fim. .of conversion as to 50 per cent, of turer of men's woollen under- £3^5^, «ch A j.'Wait (Holdings) 
new Ordinary -plus £4.4m. nominal the stock into Butteriey Ordinary wear. one of the best-known estate 

of a new 10 per cent Partly Con- at 100p a share in iny of die A „ »n*ral 2 e f*r 

vertible- Unsecured Loan stock, years 1974 to 1980. inclusive. minting b££F 'caDed^Sr *«"»?*«« ** *? d & 

1996-98. . .. Butterley’s advisers, Dawnay November IS raJouSve these assoCJate E ‘ R Reed ajld °° 

SW director' Mr, Ron Tarling Day. consider the terms fair and eSSuont and t^fecreuetbe tBHIWeft). ' 
vvip be givlrig^upTome of his 1 ^®^^®- authorised capital of Bodycote- Wait was previously part of the 

^tog .ap^tne^lo he^e^ ^o^ c^plt^ Re name Hoidings to flSm. . Hallmark Securities group, spent 

chautnan of h the •combmed [group «. .f^wUI bKiAuetd to 16 _ some time under the wing of Spey 

and, revealed last night he had. CrittaU-Hope Engineering. Westmoreland Properties follow- 

borrowed money so that he could . See Men and Matters, Page 18 rARAVAM^ . ing the acquisition of Hallmark, 

buy 300,000 Bufrerley shares— last LAhArAiia * «ov/ being sold by Spey 

night priced at 96 jp each — from _ ■ ■ ' Woolverstone Shipyard, opera- , . _ , /, ... ** 

SW. '.Butterley's . existing chief '-‘-EQUITABLE EVD* tors of the Woolverstone Yateh Galhford was 

executive. Mr. A. F. Bird, also’ nr tipryri'Alvn Marina and caravan park on the P 1 a bid -for Comben 

a SW man originally, will remain ot.-UiLAi'lU River OrwelL near Ipswich, has- an d Wake lmg — the_ argument then 

managing director. Buxnholnfe and Border- has been sold by Holiday Residential was .that bigger units were_need«l 

Fqliowihe completion of the Informed the Board of The J 
deal. SW will see its 50 per cent ***« tadostrial Company of 

stake in Butteriey increased to 63 ^ thatjt intends to makc * D iu New * Mul . SnutoTMC 


per cent 


worth £lm. for its Ordinary and 


ssj^MsT 


f - > ’ cast .that profits before . tax and 

" \..f' 


a year — 


minorities for the year to" March «““• ;Ui*»cnred Loan stock of SSKSr o^SS 1,1 * **“ f BB * tan4 

31. 1972, will not be Jess than ,® F *®T each 5p Ordinary estateson the East and Giving this information last 

£900,000. (against. £734,812. last S p «#«??ox^25 l0 £? Soiltj^coastsfrom Yorkshire to“^ ™ r - Michael Macario. 
time), while the C-H Board has. stock _for each of the 12£ per cent. ir flrnn ev,ire. Gallifords finance director, also 

forecast that profits before tax, Cumulative Preference. - - . . emphasised . that the. addition of 

minorities and loan stock interest However, the ETCS Board con- Wait to the group would bring, 

for 1371 will be not : less thaw am* that the combined assets DT7 t>tt t aP to more management strength- 

frswt. ■ of the two companies would pro- K1Z. r'LLi.AK The deal would be seLf-financh 

In view., of the size of the T^n, The shareholders of the Burnell and Galliford would have no no 
acquisition (Butterley's current Galvanising Company. Liver- to issue fresh capital 

capital is ■ Just over. 105m. Ordi- fSE . Simpson (Galvaidsers) , Metal- A circular would go out as soon , 

naiy shares) the Stock Exchange treat, and Manchester Galvanising as possible giving full details of 

l — 1 — -a~ ,v_ detailed comment and advice v , ,h a ;, :.«Z thp hmI ann wnuiri inriuHo n«ftt I 


1 1 


2 l Ml 
i i’iiov 



• . -... t 
•' - 1 '• I'tnn, ^ 

” ■ '■ h 




Mr. Tarling maintained hurt. BODYCOTE ACQUIRES companies. nZZl 

a a ^baseT„d VALDOWN FOR £3.5M ^ SSfflJf » T “ ““ ,0 tie ^ 

boost both earmngs and assets Bodycote Holdings has circu- pany in the North with an annual 

per share, earnings by 19 per lated holders with full details of t^nover^f some tin . A & S HENRY 

cent and assets by 73 per emit, .the acquisition of Valdown Jersey Tl L,, . “ ,1. . ™ m:nKI 

OH, the leading maker and Fabrics and the disposal of G. R. RTz PUiar trough the RTZ The offer by Great Universal 
distributor of steel and alumi- Bodycote. Valdown, a manufac- Group owns the capitals Stores for the shares of A. ^nd S. 

nhim windows and door& had a turer of single and double ^ n , d „ Diver-Simpson. Henry has been extended to 

well-known name which would be knitted jersey fabrics, has been .j 1 edge Holdings and certidn October 29. 
useful when laundring new acquired for £3 ^ul in shares and individual shareholders own the Including- acceptances already 
Butteriey products. * - • loan, stock. capital of Metal treat. Matthew received, GUS now controls over 

TM intention would be -for For the year to July 31 Val- Sw *f“ ■??, Metaltreat own the 47 per cent of the Henry equity. 
Butteriey to become active oh the down made a pre-tax profit of Mpital of Manchester Galvanising. • 

takeover front Its current .in- £341,000 inchidmg £34,000 on Following the merger, the bold- • ktew at T IWAmncc 
terests were wide-ranging .which ' disposals of plant and machinery, lags of the capital of Pillar-Wedge ^CTVALL IVIAUMlTNli 
all owed, a selective approach* to For the year to January 1971 wiD ultimately be approximately- The chairman of Newall 
acquisitions m the future. Bodycote made a pre-tax profit as follows: RTZ Pillar Group, 60 Machine Toot Mr. Dennis Player 
The new Butteriey shares to be of £236,000 so that Valdown will per cent: B. E. Wedge Holdings, has again written to shareholders 
issued wiD not rank for a 17* per contribute around 58 per cent of 9 per cent; Matthew Swain, 10. urging them to take no action In 
cent interim Butteriey intends to the profits of the merged group, per cent; individual shareholders, connection with the offer from 
declare for. the. ax months to^ in exchange Valdown holders wiD 21 f 


per cent 


Tube Investments. 




r n *;0* 


Rowland-Jones fights Cornwall bid 


"I have, what is no doubt con- or. a share and loan stock offer -of the number of acceptances resources seven times the size of | 
.t - sidered a naive belief, that if a worth just over llOp. received. ■ The council of the its present resources. 

company’s assets are-- to be He also claims that the London Stock Exchange has now f This should enable us to con- 
exploited, the bettefitr should go Investment % Company, which confirmed that permission to deal tain costs and therefore nrioes.1 

• to the resident . Shareholders." owned St one time nearly IS per in and quotation for North- and from a delivery point of view 

declare* Mr. James RowlandJonea^ent of Alliance and has. board- borough shares -will .be restored -.-make* us so much more effective." I 
in a circular urging shareholders- room links with It, received llOp with -effect, from to-day. ... 

. of , Alliance Property Holdings to cash for each, of 750.0Q0 Alliance Mr. Lavy has joined the North-- _ 

.. CornwiB Shares sold to ComwalL He asks borough Board as chairman, C. & J. HAMPTON 

-o- Property (Holdings) m spite of why a smilar cash alternative was together with Mr. H.B. Towning, r „ . j 

their Board’s recommendation. not offered to other Alliance Mr. H. Bart-Smith, Mr. E. D. Kohn 

• . He urges .them to give their holders. .. and Mr. R U Doughty. ISTSSES S 

.*. support for a meeting at which it ; . ■ ’ r-„, « v»-r £ as . completed its _ purchase, of 

would -be proposed that four of n wOCTTPMWnt M 
the Alliance directras be removed * ' jr * WUMtI\nULJH 

— that Is Major George Webb. ^Ir.* 

..}*•. ®- 'Webb, .Mr. E. . W. H. bblzn Son, the Sheffield cut- 

• Etoonds ancT Sir Hubert Newton lery company quoted on the 
— » they be replaced by Northern Stock Exchange, will 

see a 40 per cent gain on the 

• Haalam. and Me. K. H. pre-bid . price by accepting the 

... UKWawL . . * 77jp a share cash offer from 

This is virtually the same team Archford Investments. This 


Mr. q M Mr. G. H. C Gay. ud Mge Toil 

Mr- P- I>- Kelley and Mr. R D: Company, of Hednesford, Stafford- 
McDougall have retired as shfre . ^ present Boarf of Best- 
Shareholders m -George Wosten- directors. more is to retire but the day-to- 

day running of the Hednesford 

OLDHAM CHAIRMAN ™ th *’* 

ON MERGER Purchase price was £95,000 

. 1 %,/ , i\rr a cre * cash. Bestmore’s profits before 

ALlVAiMAuto tax f or the year ended March 8L 

... — — — Mr. Orlando Oldham, chairman 1971, amounted to £35,529 and 

much gained the support of small the major point made by Mr. 0 f Oldham International, said sales were £217,196. Net assets at 

sh are h olders in Ragland Property Jack Aaronson, chairman of yesterday that if the 'proposed that date were £51356. 

Trust during the course of an Archford Investments, in a letter Oldham-Chloride, merger did not Hampton’s joint managing 
r agreed bid, : stopped It going accompanying the formal offer go through, he believed Oldham director, Mr. Peter Woolass, says 

• through and took over as direc- document sent out by Downay could still make a successful there is ** no question of re dun - 

tors - - • . ■ Day, The Wostenholm Board has fight of it on its own and would dandes as result of our purchase 

Looking back on the Raglan already rejected the offer, which, continue to do so-" of Bestmore — on the contrary, we 

situation— where be recenriy.it .says, does, not reflect the asset jlr. Oldham, at the company’s Roping to expand and develop 

annual dinner in London, declared ac 


is 


1 stepped down as chairman— Mr. value of the company. 
Rowland-Jones says in his circu- 
lar “I believe the results we 
were able to achieve and the 
wholehearted support .of. our 
'shareholders are sufficient recom- 


STRAKERS 


OBD 


however; “ I think our best oppor- 
NORTHBOROUGH (unity lies in this merger, which 

JDWESTMENT . . Britos SI Skdy an en£7 U int? a ^e The offer by Mr. M. F. Beckett 

bSJ?sf®rsis o™ ,« 

o b sSaeir ta ^ . 

Se7 Walker^ t ht - compaDy of alread^purchased by Mr. Lavy at internataional market-place. We 

:•* - • ' ; a price- of 72p cash per share has shall be competing against some pARWAY LAND 

Mr. RowIand-J.onCT also- quotes now been despatched. very large companies and the rARYTAI ^ u 

a privately circulated document ,, . „ ... . need for greater resources has Associated Development Hold- 

from Alliance's brokers 'Wontner . ™ r * wot V fl "T®* 1 been one of the influences in my jogs’ offer the capital of Psrway 

Dolphin and Francis in which holders to remain with North- thinking.” land and I n ve s tm e nt s other than 

•hey estimated that Alliance’s net borough and is only making the Among the advantages of the the shares already owned, has 

asset backing could be approach- ^ coinp x Wll “ t “ e get-together would be the pooling been declared unconditional, 

mg 200p a snare “In a compare- condition In tiie purchase agree- 0 f ideas on finance and develop- Acceptances' have been received 
lively short period of time and ment and with the City Code. ment, and the- provision of new in respect of 3,938,929 shares, 

without recourse to extensive The offer will remain open until machinery. This would give bene- comprising 88.63 per cent of the 

extra finance "-—this compares November 12 and will not be fits of increased sire and the group capital The offer will remain 

Kith the 105p cash offer from SW revised or extended', regardless would be able to draw on open for not less than 14 day& 
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When you want to put your money to work with top security 
coupled with complete liquidity, there’s nowhere better to go than 
the London Discount Market. 

Gerrard & National is one of the largest companies in that 
Market, and for well over a century we have been engaged in the 
traditional discount business. 

But our range is wide. Modem developments have opened up 
new opportunities for the most effective handling of clients’ short 
term funds, and interesting new investment facilities now on offer 
include Sterling Certificates of Deposit and Local Authority 
Bills and Bonds. 

Gerrard & National 

DISCOUNT COMPANY LIMITED. 

32 Lombard Street, London, EC3 V9BE. Tel : 01 -623 9981 

. Affiliated Company P. Murray- Jones Limited with offices in 
COPENHAGEN - DUBLIN - GENEVA • MADRID • MILAN - ZURICH. 


I ' 


SHOPPING 
IS A SERIOUS 
BUSINESS 



How she shops is as important to the housewife as what 
she buys. Making shopping a pleasant business for her can 
be a serious business for the shopkeeper. 

As with good office accommodation so with shops, the keys 
are location, premises and space. To find the right answer, 
you must know where to look. 

Knight Frank and Rutley clients have Investment portfolios 
with retail premises in prime locations. 

RETAIL SHOPS AND OTHER PROPERTY SERVICES 

Knight Frank & Rutley 

KF 

+k 

2£Htanovar SquareJfaf-B-W.h-J, London W1RQAH. Telephone: 01-629 .,7-, Telagrams: KnltetranK, London W1R OAH Tefox: 265384 (LON) J 
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INTERNATIONAL COMPANY NEWS + EURO MARKETS 


Le Nickel-Penarroya tops 
European profits survey 


< i 


BY JANE BERGEROL 


PARIS, Oct 21. 


A SURVEY of 200 European 
.sompanies in 16 sectors of 
(industry, published to-day by 
the French monthly economic 
magazine “ L’Expansion," places 
.French and British concerns well 
, 'above their German counterparts 
profitability and growth 


during 1970. It also measures 
i“ dynamism ” — where growth in 
,proflt exceeds growth in turnover. 

The survey, which awards top 
■place for enduring profitability 
and growth to the French Roths- 
ichild mining group Societe Le 
■Nickel-Penarroya, also places 
three British concerns— GKN. 
Thorn and Plessey — among the 
‘finalists who had turnover of 
: Frs.l,OOOm„ a rate of net profits 
•to capital of more than 8.8 per 
cent., an increase in turnover in 
l97n of over 15 per cent, and a 
; larger profits rise than turnover 
jincroase in percentage terms dur- 
ing the year. 

■ The “ British Rally " is one cf 
the main themes of the report 
;on European companies built 
: around the survey, since 10 U.K. 
concerns ranked among the top 
40 most profitable European com- 
panies (Marks and Spencer lead 
the British contingent), and no 
less than 17 took places in the 
most dynamic companies " table. 

, compared with 10 French com- 
• panies and only four Trom West 
. . Germany. The top two British 
grow th names. Associated Port- 
land and Tunnel Portland, were 
followed by a group including 
. ICL, Rank, English Calico, Fisons, 
BICC, Dunlop and Beechams 
. (who lead the pharmaceuticals 
•league in the industry tables). 


On the growth stakes, the 
British did less well, with Smith 
and Nephew in twelfth place 
among the 200, and RTZ and 
British Oxygen some way behind 
but also on the short lisL 
This relapse, the survey said, 
was due in large part to the in- 
dustrial unrest In Britain last 
year. France’s record, according 
to L'Expansion, was to have done 
u less badly " than some of its 
neighbours (Germany and Italy 
specifically), although the French 


companies ought perhaps to have 
done better. 

Overall economic conclusions 
that L’Expanstan sets out for the 
Europeans’ 1970 performance was 
a wholesale blow from * stagfla- 
tion," reflected in a lowering of 
profits. Whereas in the . 1969 
survey. 70 per cent of companies 
showed a profits rise, during 1970 
only 45 per cent had increased 
profits, .with the automobile and 
textile -sectors among the hardest 
hit 


Thyssen dividend to be 
cut as earnings slide 


BY MALCOLM RUTHERFORD 


BONN, Oct 21. 


AUGUST THYSSEN-HUETTE AG, 
the Common Market's largest 
steel company, confirmed to-day 
that it will pay a “ notably " re- 
duced dividend for 1970-71 (Sep- 
tember 30). The company last 
year paid 14 per cent. 

In a preliminary statement 
Thyssen reports a fall in profits, 
sales and production and says that 
no Improvement is in sight 

Group turnover was down 6 per 
cent to DMlO^OOm. and would 
have been down even more had 
it not been for the inclusion of 
a newly-acquired concern. Crude 
steel production dropped 7 per 
cent, to 11.75m. tons, and rolled 
steel production by 11 per cent 


to just over 10m. tons. There 
was also a 2 per cent cut in 
the labour force as orders began 
to fall. 

The statement gives no profit 
figures, but says that even the 
fall In production does not reflect 
the full extent of the recent de- 
cline in orders. Investment in 
1970-71 of about DMl.OOOm, was 
the same level as the previous 
year, but several investment pro- 
jects were postponed because of 
the uncertain situation. 

The export share of group’s 
turnover rose from 21 to 26 per 
cent, but it says many foreign 
orders were undertaken at un- 
favourable prices in order to 
maintain employment. 


Agnelli denies rumours 
of short time at Fiat 


BY PETER TUM1ATI 


ROME, OcL 21. 


GIANNI AGNELLI, president 
of Flat and Italy's leading 
private industrialist, to-day 
very firmly denied a recent 
crop of rumours alleging 
serious difficulties for Fiat His 
comparative optimism over 
Italy’s general economic situa- 
tion and prospects was in sharp 
contrast to the catastrophic 
views which have been voiced 
by most Italian businessmen in 
the last few weeks. 

In an interview published 
to-day by the weekly, 
L'Espresso, Signor Agnelli said: 
“In the last few days it was 
reported that we were planning 
to put all our employees on the 
integration fund (meaning 
short-time working). I cannot 
imagine how such' a report could 
find people willing to believe it.” 
He stated that Fiat’s production 
has currently reached a reason- 
ably satisfactory leveL It is run- 
ning at 6,300 cars a day, and 
Signor Agnelli added. "We are 
still not producing enough to 
meet demand.” 

The president of Fiat did com- 
ment, though, that this does not 
mean that the expected rate of 


growth of the motor sector has 
sot slowed down. 

“ Two years ago we were think- 
ing in terms of a rate of growth 
of 4 or more per cent, a year. 
Now we are between 2 and 2} 
per cent A deceleration has 
therefore occurred. But demand 
is stiU strong 

Asked, if this year Fiat will 
distribute an interim dividend, 
as is usual. Signor Agnelli 
replied: “ The Board of directors 
is to meet in November to take 
a decision on this.” Signor 
Agnelli’s interviewer added that 
from the general tone of the con 
venation he got the Impression 
that there will be an interim 
.dividend. 


RUHRKOHLE 

CREDIT 

INCREASED 


DUESSELDORF, Oct. 2L 
The State Government of North 
Rhine-WestphaJia has decided to 
increase the line of credit guaran- 
tees for Ruhrkohle in the 1972 
budget by DMl.OOOnu a Govern- 
ment spokesman said to-day. 


$25m. M.I.M. Eurobond 


BY WILLIAM LOW 


THE FOURTH straight-debt Euro- 
dollar bond loan to be announced 
this week is on behalf of Mount 
Isa Finance N.V., the international 
finance subsidiary of MIM Hold- 
ings, which is the parent company 
of Mount Isa Mines, the major 
Australian mining group. 

Kuhn Loeb, which heads the 
international underwriting group, 
indicated that the 825m. 15-year 
debentures will carry a coupon of 


8| per cent Final terms will be 
fixed around November 8. 

As foreshadowed in yesterday's 
Financial Times, Ramada Inns, 
the U.S. hotel group, plans to 
raise S12m. by way of a con- 
vertible Eurobond issue. Charter- 
house Japbet, the lead manager, 
indicated the bonds will carry a 
coupon of about 6i per cent, and 
a conversion premium of 20-12 
per cent. 


IN BRIEF 

Europe 


0 ASTILLERAS ESPANOLES 
(AE), the Spanish shipbuilding 
and engineering company, has 
wan a $13m. international tender 
for a 66,000 kilowatts thermal 
power plant at Barnmco Bermejo, 
Colombia. 


tf CTE. GENERALE D’ELECTRI- 
CTTE (CGE) consolidated net 
earnings are expected to be about 
Fr^OOm. this year, up from 
Fr.lKJm. in 1970. Consolidated 
sales are expected to rise to 
FrJOATOm. from Fr.10.037m. in 
2970 and consolidated cash-flow to 
Fr.465m. from Fr.437m. 

® SCHNEIDER operating profit 
for the first six months rose to 
Fr.l4.9m. from 12.7m. in first half 
1970. 

0 L'AIR LIQUIDE said first-half 
profit before tax and depreciation 
rose to Fr. 123.9m, from Fr.l 06.8m. 
in same period last year. 

0 LA CELLULOSE DU PIN said 
it called an extraordinary meeting 
of shareholders for November 22 
to grant the Board authority to 
raise capital by a maximum of 


Frs. 50m. over the present 
Frs. 116m. Company is a member 
of Salnt-GoboIn-pont-a-Mousson 
group. 

0 ESSO STANDARD French sub- 
sidiary of Standard Oil of New 
Jersey, said provisional first-half 
net profit was Frs. 49.2m. Little 
changed from the corresponding 
1970 figure. Cash flow gained 
about 10 per cent, to Frs. 137m. 
over the period while investment 
rose to Frs. 176m. from Frs. 102m. 
in the same 1970 months. 

• CITROEN holding company 
of the French automobile group, 
said first-half profit before tax 
rose marginally to Firs. 9.9m. from 
Frs. 9.6m. In corresponding period 
last year. 


North America 


• WORLD AIRWAYS, world’s 
largest charter airline based in 
Oakland, California, agreed to sell 
its 99.5 per cent, owned, Los 
Angeles-based, First Western 
Bank and Trust Co., to Wells 
Fargo Bank. Under terms of mer- 
ger agreement. Wells Fargo will 
pay stockholders of FIRST WES- 


TERN 845m. cash and $50m. face 
value, 1\ per cent intermediate 
term debentures. 

0 HOOVER nine months: net 
income $12.7m. (81.93 a share) 
against $12m. (S1.83) last year on 
sales of 8286 -5m. t $250.3 m.). 

0 JERSEY STANDARD nine 
months profits: — S4J53 per share 
against $4.04 on revenues ol 
815.340m. <S13.700m.). Net income 
was 81,083m. (8894m.). 

0 TEXACO third quarter profit: 
SO cts per share against 69 cts on 
gross income of 82,025m. 
(81,667m.). Profit was 8218m. 
(8187m.). 

0 3IW Nine months: net income 
8152.6m. (S2.72 a share) against 
8138.5m. (S2.47) on sales of 

Sl,35SnL ($L260m_). 

0 PEPSICO world sales in 
third quarter, 1971, were up by 
9 per cent For the 36 weeks 
ending September 4. Pepsico's 
sales reached £351m., compared 
with sales for equivalent period 
last year of £320m. Net income 
rose to £18_5 hl, up from £16.7m. 
last year. 

0 AVON PRODUCTS BMC said 
net earnings rose to 822.5m. (39 


cents a share) in the third quarter 
from 821m. (36 cents) on sales 
Increased to 8208m. from 8181m. 
Nine months net earnings 
increased to 858.7m. (81.01 per 
share) from 854.6m. (94 cents) on 
sales advanced to 8565m. (8493m.). 


vious six months, 
net profit rose 
(R497.000). 


Consolidated 
to R602.000 


Others 


0 ALLIED MTT.l.S Sydney, food, 
processor, declared final dividend 
8 per cent, malting 16 per cent 
(15) for year ended August 31. 
Consolidated net profit is 
SA2_9m. 


0 MAHTESHM BEERS HEBA 
Israel’s leading pesticide producer 
and exporter, has drawn up five- 
year plan to increase production 
from £6m. (£3.5m. in exports) 
to £16.5ra. by 1975, when exports 
are seen at above film. 

0 E1ZAJ COMPANY. Tokyo phar- 
maceutical concern, said profit for 
six months to September 30 
declined 52 per cent, to Yen 
1,287m. from Yen 1,358m. for pre- 
ceding six months to March 31, 
1971. Grass sales, however, showed 
modest increase to Yen l&5S8m. 
from Yen 18^16m_ 

0 JESSEL PROPERTIES said m 
Johannesburg, in an unaudited 
Interim report, that consolidated 
profit for six months to August 30 
rose RS.OTm. from K2_99m. in pre- 


0 SHIMIZU BANK Is allotting 
new shares to shareholders as of 
January 30 at rate of 0B new 
shares to one old share. Payment 
will be due by end March at par 
value of Yen 500. Also, It will 
offer total of 400,000 shares for 
public subscription. New capital 
after issue to be Yen 2,000m. 

0 CYCLOPS TRi-ANG (AUSTRA- 
LIA) is being offered for sale by 
tender on a going concern basis. 
Tenders will close in London on 
November 5. Cyclops Tri-Aug is 
bolding company for 2G wholly 
and partially owned-subsi diaries 
through Australia and New Zea- 
land, specialising in the manufac- 
ture, import and distribution of 
toys, baby carriages, nursery 
furniture and . similar products. 
Profit last year was SA940.000. 


FRENCH HEAVY INDUSTRY 

Creusot-Loire forges 

ahead 



BY JANE BERGEROL IN PARIS 


IT IS now almost a year since 
Creusot-Loire was formed from 
the merger of Societe des Forges 
et Ateliers du Creusot (SFAC). 
Compagnie des Ateliers et Forges 
de la Loire (CAFL) and Delattre 
Levivier. The group has had time 
to get used to its new importance, 
both within the Schneider group 
and as one of the leading con- 
cerns in French heavy industry, 
and hag this year undertaken a 
large publicity campaign to estab- 
lish its new identity— an unusual 
step for a French concern. 

The Creusot plant was the 
object of a day’s outing by 
the Chinese delegation earlier 
this month, and last week 
Creusot-Loire celebrated Its 
award of the EDF contract for 
France’s second uranium-enriched 
nuclear power station, to be built 
at Bugey near Lyon. 

Altogether, M. Henri Malcor and 
General Albert Buchalet, the 
former heads of SFAC and CAFL 
now chairing Creusot-Loire, have 
good .reasons to feel confident in 
tiie future of the new group. As 
part of the Schneider empire. 
Creusot-Loire has some very able 
partners providing a high degree 
of integration, including Jeumont- 
Schneider, the heavy electrical 
concern, and Framatome. the 
Schneider engineering and studies 
group who are working with 
Creusot-Loire on the nuclear pro- 
jects at Fessenheim and Bugey. 

Another source of strength is 
the company’s spread of activities 
over three different sectors — 
steel and steel alloy manufacture, 
heavy engineering, and contract 
engineering and construction — 
which effectively protects it from 
fluctuations in economic activity 
of any one' sector. 

last year, total turnover of 
Fr2,568m. came 37 per cent, from 
heavy engineering (Fr.937m.) and 
the rest from metallurgy, which 
facture (Fr.928m.) and smelting 
(Fr.703ra.). 

The group in fact maintains 
that its steel and engineering 


sectors carry roughly the same 

weight However, 
ment programme of Fr.l^oom., 
spread over the five years l^ |-75. 
allots 44 per cent, of total in*est- 
ments to the steel sector, while 
Smelting and heavy engineering 
^ill divide the remainder equally 

between them- 

The investment programme will 
ensure a possible average annual 
|ro of 11-12 per cent, for the 
group— this year’s results so far 
wuld bear out the foists of 
12 per cent turnover growth, 
since the turnover ior Tbe first 
nine months reached Fr.LOSftm. 

(six-monthly comparisons show 

the first sis monts of i at 
Fr 1.393- 4rn- while 1970 figures 
were Fr-l.302.2Tn-. with profits at 
Fr.19.3m.). 


Risk spread 


The 1971 record demonstrates 
the group’s risk-spreading since. 
In spite of an uncertain year for 
the French steel industry, the 
heavy engineering and metallurgy 
sectors have full order books ana 
will easily make up whatever is 
lost in steeL 

It is the steel sector, however, 
that has been growing the fastest 
within the group — it increased its 
turnover 35 per cent last year — 
and the current investment pro- 
gramme includes plans for an 
increase In capacity at the Dunes 
steelworks, near Dunkerque, to 
900.000 tons by 1975. from the 
present 400.000 tons a year figure. 
This was achieved, this year by 
installation of an oxygen steel 
convertor, which began function- 
ing In May. and another will join 
it before 1975. The Dunes plant 
currently exoorts around 22 per 
cent of turnover, and Creusot- 
Loire wants to increase this pro- 
portion further. 

One of its trump cards here 
is Metallurgie DTmphy, acquired 
by SFAC in 1968 and a world 
leader in precision smelting. Half 


the company’s turnover Ss. L 
ported and it covers 40 -per rjjt 
of the European market, 
investments will treble ltj' a £ 
city— particularly In * cold 
roll mg— between now aad.Mfer* 

Altogether, Creusot-Lou*. ml 
as the top French, steel 
manufacturer, and 1970 priSS 
tion topped 1.042,756 ton*; j. 
places itself alongside.. Sud*-- 
fnlen in. Continental Euro** 
although it reckons BSC’S" Qa£» 
is four times its own, so 
pushing 3bead as fast' ax if m* 
before the British giant can «u» 
the EEC and provide direct 
petition on the Continent.^; 

But Creusot-Loire Is dearfj'u 
first placv in the European San 

engineering industry. It mami ff ' 
rures turbines, such as the tqrtftL 
rotors of 1.000 MV A made alLT 
Creusot, soon to be equipped to 
manufacture monoblock low 
MVA rotors, cud-brackets, - gfe 
ton nuclear boilers, railway a*, j. 
ins stock, heavy pieces for-t& J 
shipbuilding industry, and heavy 
equipment for the chesafcaL 
petrochemical and steel imfol i' 1 
tries, which it serves thnuM . 
various subsidiaries, as coattail >’ 
engineer and constructor. 

Delattre Levivier recsnft 1 
acquired a shipyard on tbe 
Mediterranean which it is am- 'urn 
verting to manufacture heavy 
pieces for the Fos industrial • 
complex. -J jfi 

The major workshop at :Xn 3“ ‘ 
Creusot has been running at lull [ , \. 
capacity for two years now, and Ifi!' 1 *! 
in July the group decided to p 
spend Frs .80m. on two new work- i - 
shops for heavy engineering, mt 
to be built alongside the extaing g 
Creusot workshop, which wig , . 
standardise production of nuclear . 
boilers, bringing capacity up tn • 
six at a time. i . 

Other investment plans .-.-are;, 
aimed at tripling capacity b fin 
heavy engineering sector to a 1 
level of 25,000 tons a year bj 
1975, from the 1970 level of 8JNQ i ' 
tons. 




SELECTIVE EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


StraJslit 

Alias OJBCQ 0*pc 1395 

ASEA S*PC mu 

Beecham 8ipe 1856 

Borresaanl 8}pc 13SS 

Conoco. Spc 1858 

Conoco 9*pc 1885 

Courtaulda 9* pc 1835 

Denmark Spc 1BS2 

Esso 8 dc 1996 

Esso Spc 1985' 

General Mills Spc 1866 ... 

GUS 81 pc 1986 - 

Hambros Mpc 1885 

Hamers!*? 3jpc 13SS ... 

ICI Si dc 1982 

Ireland 8* pc 1889 

ISEC Spc 1386 

Masse? Fersnson Spc 1982 
Monsanto SI pc 1965 ... . 
ML Bk. Finland 84 PC 1886 
Occidental 8*pc 1382 


Bid 


Offer 


1024 

97 

97* 

9» 

m 

104 

102 

103* 

m 

1854 

961 

975 

1M* 

1922 

88 

844 

m 

1001 

101* 

96 

96 


toss 

98 

98* 

99} 

971 

105 

103 

1041 

ISO* 

106* 

on 

98* 

105* 

1031 

91 

95} 

134 

1011 

193* 

97 

98 


Oslo 8} pc 1888 


Ontario Hydro Stpc 1966... 

Philip* 6|pc 1976 

Ouebec Hydro 84pc 1986 . 
Transoceap Gnif Spc 1388 
Nows 


Esso 7*pc 1978 

ESSO 8*pc 1975 

Gatx Oswego 8}pc 1977 .. 

Hawker 9pc 1978 

Nippon Petr. 74 PC 1973 .. 

Oslo 9pc 1975 -_ 

Tranaocean Golf 8} pc 1978 
Source: White Weld 
Convertibles 

American Can <|pc 1988 .. 
American .Brands 51 pc 1388 


Beatrice 7} pc 1990 ... 


Bid 

Offer 


Bid 

Ofe-tH 

86 

97 

Borden 6ipc 1881 

106* 

in 

102* 

103* 

Chrysler 5oc 1998 

73 

74 

100 

101 

Continental Tel. 5* pc IffiS 

B7 

: , 

94* 

85* 

Eastman Kodak 44 pc 188S 

08* 

m - 

961 

87* 

Equity Funding 51 dc 1889 

87* 

a* 

87 

■ 88 

Firestone Spc 1888 

99t 

IQS’ -. 



Ford 6 pc 18S9 

ina 

W i 

101* 

192* 

Fuji Photo Film 6Jpc 1885 

120 

t 

IQS* 

104* 

Boneywell 5pc 19S3 

111* 

1B1 

98 

100 

Kinney Blpc 1890 — 

109 

» 

us 

106 

Komatsa Rpc 1964 — 

BS* " 

■ W 

99* 

100* 

MichoUn Spc 1965 - 

96 

m 

101} 

102* 

Murphy 5pc 1989 

79 

M 

as* 

BS* 

Owens Illinois Spc 1977 ... 

80* 

sa 

104 

105 

Pepsi ro 44 pc 1981 

131 

un 

103 

104 

Rand Selection 6* pc 1896... 

S3 

M 

Securities- 

Revlon 4}pc 1883 - 

1001 

in* 



RCA 5W 1988 

S7 

■ 

79 

so 

Texaco 4* pc 1888 

84* 

SB 

109 

no* 

20th Century Fox 5pc 1987 

53 

» 

m 

97* 

Union Carbide 41 pc 1982... 

SO 

» 

117 

118 

Source: Kidder. Peabody 
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COMPANY NEWS 


Substantial rise for Tilling: 
interim 1% higher 


Philip Hill Trust exj 
net revenue increase 


Sime Darby 
profit £2.65m. 


AX INCREASE of 32 per cent, to 
£l40m. in sales and an advance 


.. .. NET j T Axk u revenue of Philip profits were 21.45m. branches were opened to bring 

measures stimulate demand in Bill I Inv«tmen( .Trust for the year Directors state that although the total to 108. For the current 

r ~ " r! DHADn MrCTIMrtC metal using industries. to March 31, 1972, is expected to in 1970 the shipping industry year a further 20 are piannecL 

of 33 per cenL to Jam. in profit BOARD MEETINGS The engineering division is 25°^ 311 J x PP rovemenl _ over the experienced extremely high 

is reported by Thomas Tilling for ^ l0 jjoHins conmanica have notified likely to complete the year satis- f2 - 73m - achieved last time. freight rates both for tankers and 

..— w — . — „ ... — •- ■ - - The interim dividend is raised dry cargo vessels the current year 

m 8J per cent to 10 per cent has Quite the opposite, 
reduce disparity. The 1970-71 Owing to the Board’s policy of 


Sime Darby Holdings* group 
profit for the year to June 30. 
3971. increased to £2,645.000 
against a forecast of not less than 
£2,600,000, and compared with 


£2,076,000 for the previous year. 

The profit is before tax of 
£1^33,000 (£1,032,000). 

A dividend total equal to IS 
(19) per cent has already been 
paid. 

A total dividend of 22 per cat 
and a profit of not less than £3&. 
have been forecast for the current - 
year. 


Of i he increase m profit* i «>5m ^Vh.-V proves quickly jt will be difficult Anal was 14 per rent 

lit me increase in proilt, £l_3m. or Iin^u and ihn jnih-dlriRlnn <hnwn hnfniar in 1072 fn sriRbin Tifl! nrnrfnrtinn flrrt cc raranna »u 


securing reasonably long term 


v.i. earned b,- existing Interests STS' “ 1372 “ SUEtain fuU . Groa revenue lor the half ,ear employment for some of Its 


inn improvement of 23 per cent.) to-day 

and £o(O.00U by acquisitions made Interims: Ghaplia Hohllncs. Eucalyptus 
the first-half of 1971. Pulp. Ever Ready iC.fl.i. Hallam iVlc.>. 

Sectors which contributed sic- ” 3U-k " SiiMrk-y. Macwardv. Money, 
nhicantiy m the boiler profils 

" c , re construction materials, Bryant HokUma, Dcrrltron. Judse Inter- 
vehicle distribution and whole- national. Newman Grander, Patcraon 
f.ilin * and merchant ing. In- zochonis. siothcrt and Pirt. 

sura nee began to make its future dates 

evpccicd recovery but glassware _ inwrim*:— 

and textile results were lower «>*e9nnenc Trust Oct. 27 


Fairfax 

Jersey 


tbon m 1,70. tho du-octors report. S3S a S~onS' , S.‘7Siffi3?,’ ... 
After tax and minorities, the net Churcmu and sun .. .. 

profit advanced from £S.92m. to L* rud 

i’4 62m. Earnincs .ire shown at C arrow and Jartuon and Purdyt 

MI* w-w per sharo. 8STWJSK “„~rr= 

Rubber RcCfRrratftip 

S’aQhacK* Cs-RDrat lovcstacnt .... 
Ttlbury cmuractinp; ... 


to September 30, 1971, rose from vessels, the current depressed 
£lJ9m. to £2.05m. Because of the market has hod no immediate 
incidence of revenue, it is not adverse effect on fleet earnings, 
expected that the increase will Rapidly rising costs in general, 
be repeated la the second half, with wages. Insurance and repair 
After administration and 00514 leading the field are, how- 
interest charges £418,000 ever * a continuing cause for con- 
(£439.000), tax £65,000 (£120,000) 5 e *T L - The broking side of the 
and Preference dividend £34,000 business continues to be satisfac- MATERNITY and baby-wear re- 
(same), net earnings were £1. 12m. tory. maintaining profits at close toilers Dfothercare boosted pre- 
(£956.000). to Jwt year’s levels. tax nmfir fr«m cviannn to 


Mothercare 
first half 
upsurge 


Oct. 27 


(£956,000). 

Net asset value per Ordinary 


probation 

Idvt-m payable 

Profit before tax 

Mtfwr.tKs 

A't-b tilUnc 

Tovotion 
Net « Irib. 

Sec Lex 


First Pair 

i37i in;o 
nwo row 


pays 411 % 

D«r 7 ™ „ . net asaet v-diue per vjrouiary 

Oct.' 29 FOLLOWING the March expects- share was 197 p (156jp), before ji j 

Noy. "2 tion of^profits in deducting $5 per cent of dollar U HUrSt 

Marketing’s 


U .1?22 Tnbenoil 

?2;. : L ’ t,,r * '"’u 

I*1S2 155? Finals:— 


7.JS0 

i*«n 

6.730 

U.tJi 

4A2S 


WUUomt 

Finals:— 

Plrmuicfijm Small Arms* .... 

‘ Klpitlya Rubber _ 

Enaton Plastics . .. .... 

flam«in6 am) CrosDctd ... .. 

Jnhnsnn Gibbons 

* KwiMvs onir. t Amended. 


4.800 

l>..i 

2.VS 


Camellia 
Investments 
growth plans 


Oct. 27 the directors of Fairfax Jersey premium.' 
£2' 5? Gronp report a group profit. 

»nv 4 b e for c tax, up from £423953 to 
No»'. i8 £313233 for the year ended June 
Oct. 27 30, 1971. 

&£• « Against a forecast total of 
43 per cent., directors are recom- 
oct. r? mending a final dividend of 27$ 

Oct. 27 ^ cent, making 47 J per eeoL 
oS* ’s For the previous year there was 
Nov.u a single 20 per cent, payment. 

Group profit, before tax. at the 
half-way stage improved from 
£187,684 to £224200. 


tax profit from £718,000 
£1205,000 on total sales up from 
£8,448,000 to £11,011.000 in the 26 
weeks to September 25, 1971. For 
the year to March 31, 1971, profit 
was £1,801,437 and turnover 
£18,714.633. 

First- half U.K. sales rose from 
£7,741,000 to £10.089,000, and over- 
By all signs the current year for seas were up from £707,000 to 
Sandhurst Marketing should be £922,000 

another, good one, says chairman, ~ ... , 

Mr. B. D. Hulme. Profit in the U.K. was lifted 

With normal growth plus f 774 - 000 l ° **08,000. Over- 
First half profits of Copydex acquisitions the future of the s ®~ lQssea - which were m line 
rose from £81,722 to £120,631 ffroup _** has exciting prospects." plan, were cut from 


Copydex 
improves in 
first half 


progress 


he adds. Its principal activities £56,000 to £3,000. Provision • for 


Operating profits of Broadway sidcr the year nrimarilv as being * nterim by Mr. S. D. Elek reduces £115,000, /- 

onrovals intiiHod Hid 7»u a «,K. **_?*“* the gross rnst tmm cwgon tn and the dividend is 15 per cent 

and £22-070. 


Although the Board of Camellia OQC of conso,i dation and prepare- cost fro,n £25 ’’ 200 t0 Meeting, ^Crawley, November 15 

Ini esi meats is inevitably con- s ! antial increase, over the pre- ts 0 n -*■ --*£22 070. awung, uaw. ey , rtoranoer u, 


growth 


. . for future _ 

ccmcd with earnings and recog- J l0 . us yc:ir s earnings. New mar- versatility. During the first half the cost of 

nises the need for an adequate arc being explored and ... Df hs ,__ many raw materials and labour 

and growing cash flow to assist effectors ah aspects oi business have - 


at 10.30 ajra. 


and growing cash flow to assist directors are examin mg new stremrthened durine the costs continued to increase, says TY vrAn „ 

in development, chairman, Mr. s ' , ^*‘ ons lf ,/ urther and rSiSIr an^tifn has lhe Chairman, Mr. C. A. Lear. K6COF(l VCar 

G. Fox says the ultimate objective vsneei wxiirid result m a sub- {“J “veTS^diiT/ a strnnS However, the Jiffytex Companies, J 

is the creation of a pool of quality hrnad c ned base for the financia i baSe and C ompetiti% J acquired last year, have now been fr» r T ppHc 

assets whose intrinsic values will philatelic activities. ness ra<a-h('l fully Integrated Into group actiri- IOT JuvCflS 

Permanent 


provide a classic hedge against 
world inflation. 

As reported on September 29 
group earnincs after tax and 
minorities for 1970 were £17.935, 
a rise of £8.047 from 1069. This 
rise is distorted by the loss of 
revenue resulting from the dis- 
posal of S3 1 per cent, of shares in 
the Sirct Tea Company and the 
severe dislocation caused to 


W. Canning 
profits down 
at halfway 

Electrical and mechanical on- 


acquired last year, have now been 

ness. The new warp and raschel fufiy Integrated Into group actiri- 
tenitting units are being expanded ties ana t his, together with the 
and entry into menswear fabrics continuing expansion In turnover, 
have been well received and these lias led to the improvement in 

will play an important part in results. 


Cyanamid of 
GB takes 
over BTI 


Leeds Permanent Bull ding 


By John Trafford 


£44,398 loss 
by Wm. Heaton 


Indian teas by the dock strike gineers, W. Canning and Co., is 

during the autumn of 1970 in holding its interim dividend at 

Calcutta. 0.6p per 25p share for 197 L Last 

As the result of the re-alignment year’s total was 3.4p. 
of group investments, a substan- Profits for the first half fell 
lial increase in franked income is from £5S2,000 to £520.200 before 
envisaged and. the Board feels tax of £226.000 (£267.000). Pre- 
justificd in recommending an in- tax profits for 1970 amounted to 
creased dividend of 10 per cent. £1.17m. 

l0 per cent ). Apart from metals, sales by the 

During the current year, the parent company were about same K«™q*for Vhp *Vear' , ^nded“lime 
croup’s share in Wharf Holdings as first half of 1970. directors re- f!i7A796 loss“n 

was sold to Sterling Guarantee port. 1069-70 As before there is no 

Tru^t at n profit before capital Sales of non ferrous metals were dW'iriend. 
cams tas of £S7.S92 for Jo re ha ut reduced substantially. But sub 


expansion. Directors and their 'Hie Board is continuing the Society reports new record figures rtu its first mn«a m 

respective families are waiving policy of expanding the range of lent to home-buyers and invested. Tm. r , *? 0?e m the take ’ 

To dividend on products. A number of new pro- In the year to September SO, 1971 m * n y .years, 

amounung to ducts will be launched shortly total assets rose by £113 m. to Cyanamid of Great Britain, the 
which should assist in the restored £669m. subsidiary of American Cyana- 

£50,448 profit growth being continued. New mortgages totalled £l4&m^ ^ acquired BTI Chemicals, 

The group manufactures and and there are outstanding offers 11,6 Bradford speciality chemicals 

supplies adhesives and household of mortgage loans awaiting com- producer. Details of the deal, 

Products- pletion amounting to a further which was concluded yesterday, 

£46 m. Therefore, a somewhat have not been disclosed. 


the dividend 
(£24,000). 


absorbs 


William Heaton and Co. (Hold- 
ings) reports a group loss of 


John I. Jacobs 
anticipates 
same 19% 


higher ratio of liquidity is being gxi makes a ranee of nnlw. 

ss 

last year. Total mortgages now rai f 1Q8 ' P 3 * 1 ®* u® 1 * industrial 
outstanding amount to £347m- processing. Its operations 

Receipts from Investors went are closely complementary co 
up from JElSQm. to £234m. and on ^ CyanamicTs U.K. divisions 
the number of new' .investment which is also active in thi? 
accounts opened In the year bas market The base 


. . material, 

niroMnr. v _ * T T . . for the first time exceeded 150,000. acrylamide, and its polymers are 

r n D ?d There “ now a total of 648,000 made hy the Cyanamid group in 

Holdings and £24,441 for Camellia sidiancs’ profits were about the The years loss is struck after ^mtauung ttie mtenm sabers and investors. the U.S. and at The Botlek. near 

Investments. same ns in the first half of 1970. exceptional losses of £30,471 at 7 ^ rent for WH The increase in gross invest- Rotterdam. “■ 

Operation of Jorehaut Ameoorie Pattern of metal sales is un- (£100.5571 arising from major d Is- a ment receipts has been accom- __ o _ 

Tea Estates for 1970 resulted in a likely tn improve in the second posals o£ fixed assets and the ces- mafl last yeara “ per cent - panied. by a reduction m the ratio Bradford company was 

very small gross profit of £13.034. half, it is stated. Sales of. and sation of certain activities. The Unaudited accounts for the first of withdrawals, and investors’ founded in 1963 and employs 

The chairman believes that the profits from, other consumable group manufactures baths, engi- nine months show some increase balances have gone up by apeak about 75 people. Over the past 

results are ;n no way indicative of materials will depend on the ex- nee ring castings and solid fuel in profit on the comparable 1970 £10Sm. to £632m. five years, it has exported about 

the profit potential of this large teat to which recent reflationary appliances. period. For all last year, pre-tax During- the year 16 new 70 per cent of its turnover. 


HUME CORPORATION 

Limited 

BANKERS 


18 St Swrthin's Lane London EC4N 8AH 
Telephone : 01 -623 2881 


for private and 
commercial banking facilities 


INTERIM STATEMENT 



Interim Report 


Unaudited results 


Salt 


Profits before Interest and tax 
Interest ■ 

Profits before ta * 

Estimated tax 

Profits after tax 

Minority interests 

Preference dividends 

Earned for ordinary stockholders 

Exceptional after-tax profits/ (losses) 


Earnings per share 


First half 

ftsthaK 

1971 

- ■ - ’ 1970 

£000 

EOW 

£28.278 

- £25.750 

£1.291 

"£1^49 

368 

418 

923 

83f 

. 369 

3^ 

554 

" 478 

10 

1 

81 

81 

453 

396 

14 

(91J 

£477 

£305 

1 -44p 

1-23P 


V. 


Interim dividend 
Results stockholders registered before 13 November 1971 

Wwe i 1 °* hi 9fw than in the first half of 13* 

improved 17% to 1 -44p. imeLS f® 23 ' 000 - Earnings par f 
reduction in bank bonSw^ char 8 ss reflected the continued 

Future ■■ - - 

The general lave] of the order book mm Q i * 

Second half Ba i~ rer " a,n a aat,sfac “ r Y- 


K 

5 ; 


A s 


Second half remains satisfactory. 

the manufacture of wlj^fsub^nri^ “ previous,y ’ °*f»Ctad heca^ 

is held up by deleiminThf UbStan , l,a . exf>ort ordBr & for textile machintf/ 

* °y^ y aS B C!i: sss^. ■* *■ ^1^5 




tha overseas authorities. i^Z? n of lhe necessary font»llti« 

^ asas: sss? a,a *“ 

25 St James's Street London SWI 
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COWPANi f NIE^S 


APPOINTMENTS 


0f!> 


ses 



. downturn Stone-Platt 

expects 
same profit 


Mr. Charles Ball on Chubb Board 


FIRST QUARTER 
plessey are down 
J3.43UL, and are 

with the directors' expectations. irtterests'dlrectbrs^reporL 
The low level of profits reflects He costs arising from divest' 


Mr. Charles L Ball* a director 
of Klein wort Benson, merchant 
bankers, has been appointed to 
the Board of CHUBB AND SON. 
* 

Reed International has created 
fifth main division. REED 



business, the net costs which fell achieved for 1970. 
to be borne in the first half of Although first half sales were 10 J 


ings. 

The principal operating com- 
panies within this main division 


♦he unusuaJiv wunb Trd<itn» non- n».nt ilj <•« w»rne in me nrsi nan or wwc iv pantes within f.H H? main division 

d/tions and profit rnargfn* July are likely to have nmf* », consIreal>Iy lligher higher at £28Bm. pre- are Key Terrain, Twyfords, James 

SdAugust thereKSitSatSU v2se eg Lonprofif f year itp« emt i* Ferguson antf.W, and Burn 


jsigBrti « 

staaa^aJa^BtM ■S^'SSSsSSSHMaK 


man Sir- John Clark said die first Ciba-Gelgy. 
half - was unlikely to show any 
improvement, but . he . was- more 
confident of the second, half. 

After tax and 'minorities,, net 
attributable - profit : " fell from 
£2.84m. to £2. 04m. Earnings per 
share are shown at l.lp (1.5p). 

Figures for the quarter to Sep- 
tember SO; iB7T,“are on a' folly 
consolidated basis: Those for the 
comparative V^riod include results 
of Alloys Unlimited with appro- 
priate allocation of year-end 


Thomson 
keeps to 
10% interim 

In the half-year to June 30; 1971, 


Brothers {London). 

Mr. S. T. Ryder, chairman and 
chief executive of Reed Interna- 
tional becomes chairman of Reed 
Building Products and Mr. M. K. 
Collins has been made managing 
director. Mr. H. F. H. Barclay, 
managing' director of Twyfords, 
joins the divisional board and its 
other members are Mr. A. R. 



He recently acquired the share- Advisory Council to the Board of, 
holding of Mr- J. Taylor, the pre- the CONTINENTAL OIL COM- 1 
vious chairman. PANY. Lord Robens, who recently 

* completed six years as chairman 

Mr. W. 5. Allan, who has been of the National Coal Board, is 1 
with J. AND TV. HENDERSON for chairman of Vickers Johnson 
56 years, four of them as chair- Matthey and MLH Consultants, 
man, has retired from the com- ★ 

pany’s Board. Mr. J. Cook, Mr. 5Ir. Howard C. S. Guinness has 
G. MfteheD and Mr. R. Nairn, been co-opted a director of YOUG- 
senlor executives of -the company, HAL CARPETS (HOLDINGS). Mr. 
have been appointed directors. Guinness is a director of S. G. 

-*■ Warburg and Co., merchant 

Mr.' Robert Melvin, director and bankers, 
former general manager of Bristol 


Mr. Charles Ball 


Waterworks Company, has been 
elected next year’s president of 
the BRITISH WATERWORKS 
ASSOCIATION. He will be In- 
stalled at the Association's annual 
meeting in June. 

* 

Lord Robens has accepted an 
invitation to join the International 


triaging direc- 
5RNA 


adjustments' in respect of thirt of Thomson togani- mainly dependent on the rate at £»*“ »» 

group. r ^ >eCl ” T ? se from ^pm. to which improvement in the general D? 6 * . H5 li 22 

: “ n*r E5S wonomy is refle^d ta ndverttoe- *t « 

on down from f3.13m. to £l,79m. ment volumes. While there are Estimated tax saa sss 

moo after higher interest charges, of signs of Improvement tie group net profit sst 478 

-4W £1.0lm- (£973,000). - will continue to suffer from the 10 -J 

7.7ar The interim dividend is being downturn in “Situations Vacant” lESZFZL 51 


Viral miarter 
1971 


2.164 


748 ** ^ cent. — m 1970 the which is adversely influenced by Exc*irdon5 profits 

JS1 total was '28 Tier, cent, on pre-tax the continuing high levels of Attributable 
457 profits of £8.73 m. unemployment. 

867 :• The half-year results exclude 


H52 those 


the direct cost of that strike "alone The general level of the order 
resulted in a redaction of at least b00k . remains sa#sfactory. but 
£6004)00 in pre-tax profits, it is s ® cond haJf 63166 "dll not be as 

stated. The resultant indirect and hl Sb a* previously expected be- „ 

continuing costs' have also been ca “* e .manufacture of several Davidson. Mr. D. C. Petty and Mr. 
considerable: in particular. Yellow substantial export orders for tex- p. h. Sykes. The executive com 
Pages, which as expected made machinery is held up by mitlee consists of Mr. Ryder 
satisfactory progress in the first de,ays m “*« «»mpletion of the f chairman), Mr. Sykes, Mr. Pointed deputy man 

half of the year has been necessar y formalities by the over* Collins and Mr. Barclay. tor of CALOR INTERNATIONAL, 

affected most adversely in the 5685 authoritles - ' „ * a member of the Calor Gas Kold- 

second half. - . . i sn y is7b Mr. T. W. Chalmers, a senior group- 

Results for the full year are iMo am BBC executive. has been „ * . . 

appointed by UNITED NEW»- ® r - J - Stanworth has joined 
PAPERS as chief executive radio 

services. He wiil.be responsible department^ UNITED GLASS 
for the company's projected *•: 

involvement in local commercial f??te. ^ e w fli succeed Mr. lien- 
radio and will take ud his duties ber * Crook, who will be retiring 

SrS'mDe^rnSr next year. A CALL for continued State sup- 

early in December. * port for scientific research in 

Ac indie-tarf «♦ Mr M. W. King has been ap- universities is made in a report 

As mdigted at^tbe ggareauaJ ® r ted to of published by the Council for 

been 'amSinted n of development director of LAKE Scientific Policy. 

vSblISoN CT ADrSf^he AND ELLIOT. Previously a The workUR group which pro- 

rSmSa^eSor Mr divisional chief executive, he now duced the report is particularly 

S£K e &c\l becomes responsible for corporate keen that the jm dual sup- 

Stevens who becomes deputy Planning and development. P°!J i foi -providing State 

chairman and continues as racing * money for research, should be 

irector. Mr. Stephen Wolloshiu has nf 

* joined the Board Of SPERRY AND bas]C finance for the activity of 

Mrs. Mary Wells Lawrenee, chair- HUTCHINSON COMPANY t 5€S2S5*^5? 

man and chief executive of WELLS LIMITED. Xtoxntrtjtom Committee 

John Bland and Co. timber RICH GREENE BJC1. the American * 

importers and merchants, marketing-advertising company, A t the inaugural meeting of the 

ders’ merchants, etc^ Incurred has announced four executive pro- INSTITUTE OF MOTOR AUC- by the Research Councils, 
a loss of £390,418. against £13,724, motions and the election of Mr. TIONEERS the Earl of Essex Cfw.nafa 

for the year to May SI, 1971. Charles Moss, 33, as president of has been elected president and l < 7li:u 6& lt: 

As forecast a token dividend of the company. Major General E. H. G. Lonsdale The report is published amid a 

1 per cent (3 per cent) is prb- . Mrs: Lawrence said she would vice-president Lord Strathcarron, troubled situation for university 

posed. remain chairman and chief execu- Dr. Reginald Bennett MP, Mr. science departments. Faculties are 

The loss is struck after a tax tive and would continue her direct Edward Du Cann. MP, and Mr. struggling to obtain enough well- 

credit of £8,064 (£14J>50), and involvement in all the agency's Courtenay Edwards have been qualified students for the places 

Includes £66,516 in respect of sub- cheats’ marketing and advertising elected to the Council. available on science arid engineer- 

half Profit , Is struck travel jmmp .where margins are 6 per cent to 7J per cent is de- ^^chS^^xtreoitiin'iS activities ' + Mr. j. D . Wild has been industrial research 

depreciation of - £409^000 .w^ lwlow ? 1 ®. a ^ ra ^® ^, e -ilf? vlons years items of £226,553 and after credit- Dr. H. A. Wntthe has been ap poin ted a director of the activity have caused a sharp rise 

on ditp ° sal -* ^ Sggftgj *° 80314 of UNITED SPRING COMPANY'. He in unemployment among science 


Mr. Gerald Wight man has been 
appointed managing director of 
W. WHITEHEAD AND SONS 
f Allied Textile Companies) in suc- 
cession to Mr. S. T. R. Peto. 

★ 

Mr. Kenneth Wood has been 
elected a director of NU-SWiFT 
INDUSTRIES. 


Ttmovvr 

Trading profit 

- Dcftrcdattop : 

Investment Income — 

Trade associates ...» 

Other 

narrwt payable 

Profit before tax — 

Taxation 

Wfiwrtty 

SHpplememary depreco. 
Attrib. Plessey 


fnno 

n^M 

- 8,185 
2JffiS 
«37 
284 
■373' 
1.191 
3^pe 
U26 

ss 

40 

• 2,038 


Call to keep ‘dual support’ 
for scientific research 

BY MICHAEL DIXON, EDUCATION CORRESPONDENT 


for The Times newspaper, 
49 which has continued to make sig- 
40 nificant losses although at a rate 
2£43 substantially lower than last year, 
duem ainly to a stringent cost 
reduction programme. 

1 .These losses are borne by. Thom- 
son Scottish Associate, the hold- 
ing company which represents 
the Interests - of the Thomson 
family.' 

.-fair-year 
IB 71 1870 
£000 £000 

Tamoiner so .825 

. Pre-tax profits - of - Ilford Trading profit t . tss 

amounted to £830,000 for the first iff*™ 81 — 1 — - — 1 

six months of 1971 against the tSTmoo "" — t— 

Iljl 0,000 for the eight months Minority imrirst 1'.‘”.7.T.‘ m 

to June 30, 1970. Total for the Attributable ■ 874 

14 months to December 31, 1970 Directors say the bulk 
was £1,728,00. increased turnover arose in 

The 
after 


£0.83m. by 
Ilford in 
first half 


Expansion 
at London 
Brick 

-SINCE the half year results an- 
nounced on August 27, the direc- 
41722 tors, of London Brick Company 
4004 state that demand for products 
973 has remained - very strong ” and 
*-*?} higher production has more than 
offset the benefit derived last year 
LB2i from the substantial lifting from 
of . the stock. 

the An interim dividend raised from 


4BS 

M *m 
477 SB 

Losses. 

An unchanged interim dividend peepng- 
of lp ner 25 d share is declared. 

The 1970 total ' 


was 2-75p. 


John Bland 
loss £039m. 


*' Provided the universities 
recognise, as we believe they do 
increasingly, the need to consider 
other sectors of the nation is 
training the research workers,** 
the report declares, “ this * infec- 
tion* (of young graduates) with 
a desire to do research must be 
of advantage to the future of 
British science.” 

Function 

The working group recognises 
that any further large expansion 
of undergraduate-teaching in uni- 
versities will raise questions as 
to whether research can continue 
to take up so large a share of 
university activity as a whole. 

"The possibility may be con- 
sidered of greater differentiation 
in function within the university 
system, with greater specialisation 
and more limited opportunities for 
some to undertake research,” the 
report states. 

Generally, however, the working 
group makes no specific proposals 
for dealing with the broader 


PEACES 


(£612,000 ’ for S months). Tax 

Charge is £333,000 (£509.000). mg ' houses advertisements For the first half of 1971. there SUitHSS SBBS& AMD mmx \ G 1 hnbZZ* aeciEmT ^omo^perM^ri ^estions of higher education, be- 

revenues, which carry good profit was adding profit of £3^8,000 “S S of the loss makers of B& 1968. C ° mPany ^ recommending that these 

IS’S 9,0 ^ “iS *“5 sub5 *a® tiaI1 T completed cock and’ Wilcox. Dr. Wuttke is * many new science graduates con- 

MTO, while costs continued to rise, profit of £3,026,000 agamst and the group is now operating an executive director of S. G. Mr. CL E. Beard has been ap- vder that they have been trained 
to regam the £^251,000. profitably, the directors state. — - - - - * - - - - 


Attributable profit came out at 
£484.000 (£586,000). Bales totalled 
£15^54,000 (£19487,00). 

The group has continued to 


The decision 


Ladbroke aiming at over £100m. turnover 


THE YEAR to June 29, 1971, was Sites for office developments in the printing company, which was man Mr. R. M. Perdval said it had str Roderick E. Barclay and Mr. 
one of great -.-progress for Bristol, Cardiff and Birmingham not producing an adequate return, been decided to apply for a quota- T - ^ Bervan have been appointed 

T A JL-.«1rn -*" 1 — A-J 4.L« jmi vMAAn a t « 1 l % « , V — . -L D A t>f^T A tfC D A ML” 


Ladbroke Group and the current have been obtained Planning per- was sold, 
year promises, to .be equally mission .has been obtained to An extraordinary meeting will 
exciting with a turnover in build approximately 80,000 square be held after the AGM at Win- 
g“ of »00m, says chanman, feet pf net lettable office space. Chester House, EC., on Nov- 
Mr. C Stein. _ _ The National Westminster Bank ember 18 at 11.80 am. to approve 

At the end of the -financia l .year has granted borrowing facilities a share incentive scheme for 
the cash betting division operated of fSm. which are available to executives, 
a total of 660 shops. This has cover the future development pro- • 
since been increased to 686 and gramme including hotel and office 
the aim is S00 by the end of June, building. Since the company has 

. • • an excellent cash flow the bank 

Th e imaease ta city. 4*ntre funds will only be v used tnter- 

shops-has been accelerated and it mlttently • 

b Intended to cmeentmte on . B^rtUng.tl* oBte.tn wwlr. 

the balance of 


turn on 
riiange. 


the London Stock Ex- 


, those more profitable, sites. The 


John Dallas 
progress 


F. W. Thorpe 
holds 21% 


directors of BARCLAYS 
INTERNATIONAL. 

* 

Mr. A. S. Watson has been 
appointed to the Board of 
HAWKER STODELEY AVIATION 
as marketing director from 
November L He succeeds Cap- 
tain E. D. G. Levin, who was 
. . recently appointed managing 

dteewr of Hawker Sid dele! 
per cent by F. W. Thorpe, Dynamics, 
makers of “Thorlux” ligMing 3 - - * 

equipment, holds the total at 21 Mr L. Ducket* and Mr D r 
Per cent for the year to June 30, Ja 3£on {."“J 

the rapital of 1 Jb hn E. Daffas and Sons, the f^ vo D ^S 0 £^ ropo5e a one ' deputy chairmen of CRODA 

shops, acquired last December. «ro«er ana wwon, which owns electronics for leisure and musical .{ff ^ INTERNATIONAL Mr. C T. 

^birtSmo,(HWproflllSore SO bingo haRs, Ladbroke intends instruments group, continued to i or «S e , 

^inSe firstsiinwnSS toesttblish itself as a major force make great strides in the current 2S!“ to t S 2 ^J 

cjwation within the group. ' ni this popular leisure field -and year, chairman Mr. Gordon S. Lee up &WUi w I ma n agi n g directors. 

^ e p to purchase other halls as they told the annual meeting yester- „ v „ „ I * 


Warburg and Co.. London, and a pointed the first representative of as research scientists and are re- 
partner in the German banking the newly established office of the luctant to turn to more general 
firm, M. M. Warburg-Brinckmann, BANK OF NEW SOUTH WALES work 

Wirtz and Co., Hamburg, as well in Singapore. He was previously Nevertheless, the working group 
as executive vice-chairman of with the Bank's international — under the chairmanship of Sir 
Effectenbank - Warburg A.G., division in Sydney, Harrie Massey, Quain Professor of 

* Physics at University College, 

Mr. Fred A. Evans, a former London— argues that there are im- 
director of Redman Tools and a port ant advantages of maintaining 
director of Kenmar Export, has a close association between re- 
BANK been invited to join the Board of search and teaching in universe 
CRANE'S SCREW . (HOLDINGS), ties. 


need further study. 

Report of a Study on the 
Support oj Scientific Research m 
the Universities. Cmnd 4798. S.O.; 
4Sp. 


I Frankfurt Main. 


11 


Mr. Stein reports that the 
■ company will be entering two 
new fields— bingo operation and 
. office development. 

. It is due to open its first casino 
shortly in Mayfair, and application £1402,000 to £2,508,000 on a turn 1 
is to be made for consent - to over of £88^61,000 (£71,614,000). 
. operate another in the area. The' dividend is effectively lifted 
Considerable progress has been from 22.91 to 40 per cent, and 
made towards the establishment not less than 50 per cent is indi- 
of hotels in the U.K.; Leeds, cated for the curren year. It Is 
^ Bristol and Teesside will be com- proposed that the 25p shares be 

pleted by the end .of 1972 (so spllt-up to lop shares. 

efiting fully from the Tourist A breakdown of turnover and 
ird grant). profit (£000 omitted) shows cash 

With the expected improve- betting .and competitions £68430 
TlCl meT,t tourism to Malta. tbe part (£48,548) and £2,040 (£721); credit 
JHM * 1 ■^year’s profit of £200,000 by- the betting £18390 (£27,414) and £286 
Knrsaal Company should be in- (£109); printing and miscellaneous 
Zl creased considerably in the cur- £45 (£139) and £2 (loss £23): Malta 

rent year. £1,296 (£1,515) and £200 (£295). 


fell fromjjujmj^ Mr. D. Mather and Mr. 

W. Tyerman have become joint 


become available. day. 

As reported on October 15 group Ue was very optimistic that the 
pre-tax profit for the year to company would turn in an exce> 
June 29, 1071,' expanded from lent result for the year, although 


Meeting, December 2. 

GROUPS FORM 
FINANCE COMPANY] 


Dr. E- T. Bntterworth and Mr. 
A- W. L Maclnnes have been 
appointed directors of BUCKLEY 
MEMBRANES. 

■4r 

The NATIONAL FREIGHT 
CORPORATION has appointed 


it was too early yet to quantify 

an accurate forecast A JOINT company has been 

Turnover in the firet five months formed by York Trailer Company, 

was 50 per cent higher than in of Corby, Northants, and Campbell Mr. Peter A. Thompson as" group 
same period of last year. For Discount Group, of Lincoln (a co-ordinator of the BRS to suc- 
September the increase was about subsidiary of Minster Assets), to ceed Mr. L. S. Payne, who has 
48 i per cent and with the pro- provide finance for purchasing become director of technical ser- 
gress being made it was possible transport equipment vices and development at NFC 

for a 50 per cent increase for The new company, York Camp- headquarters. Mr. Thompson is 
October. bell Credit will be based at currently head of transport at 

Campbell's head office, 8-12, Cor- tbe British Steel Corporation, and 
■cmvTT>c<rtrvT a. poration Street, Lincoln, and will will take up his new appointment 

JUUNUMJIM at finance buying equipment made on January 1. Until then Mr. 

by York Trailer Group, such as Payne win continue to act as 
. , Freigh (master trailer vans, con- group co-ordinator. 

At the annual meeting of tainers, track equipment and so * 

Rfndson and Andrew Reid chair- on. Mr. Allan Wflrf has het-n 


DELAY IN I.C. 

DELIVERIES 

Due to an industrial dispute 
affecting the printers of the maga- 
zine, deliveries of the Investors 
Chronicle to certain areas have 
again been delayed this week. ■ 


This announcement appear, s as a matter of retard 

U.S.S 5,500,000 

JUTLAND 

TELEPHONE COMPANY LTD. 

Five-Year Variable Interest Credit Facility 

This credit has been arranged by 

KREDIETBANK S.A. LUXEMBOURGEOISE 

Luxembourg 

through the intermediary of 

DEN DANSKE PROVINSBANK A/S 

Arbus - Denmark 


Ottotxr II. 1971 






Having a bit of money tucked away 
is no luxury. It’s a necessity. And it’s 
just as necessary to know it’s absolutely 
secure. Which, is why more and 
more people are saving witfi Abbey 
National. Where you get absolute 
security, plus, 

Flos the fact that your money is 
earning more money for you - at a good 
rate of interest. 

Pins the fact that Income Tax is paid 
by the Society- So the interest ■ 


you earn from your Abbey National 
Share.Account is the equivalent 
of considerably more if you pay 
Income Tax. 

Hus the fact that interest adds up each 
day, and is paid or credited half-yearly. 

Plus the fact that your money is- 
accessible. You can withdraw up to £250 
of your savings on demand from any 
of our branches, without any fuss, 
whenever you like. More within days. 

Plus over zoo Abbey National Branch 


Offices throughout the country. So you 
don’t have to go- too far to get it 
With all these plus factors, saving with 
Abbey National grows larger in its appeal 
the more you think of it. 

Think about making your money work 
harder for you. Jill in this coupon for a 
booklet on Share Accounts and Abbey 
National’s other Savings Schemes. Or sec 
your local Branch Manager. 

But do it soon. 

For vour own security. 




n 

1 
1 

1 

1 
1 


Please send me your booklet on 

Share Accounts and other Savings Schemes. 

JL 


Address. 


TJ 

1 

1 

1 


J 


BUILDING SOCIETY 



Abbey National Building Society, 
Abbey House, Baker Street, 
London NW 1 6 XL 
T elephone : o 1 -486 5555. 
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BUSINESSES FOR SALE 


“BUSINESS INVESTMENT” 

W? have available a number of htehly profitable business Investments to which, 
by reason of having been elbclemry managed tor some years and with existing 
Staff remaining, a purchaser simply needs to provide Intelligent direction and 
financial supervision whilst only ginno a limited amount ot time. This makes (or 
a 100% owner controlled investment opportunity and secures a very worth* 
while earned Income plus valuable fringe benefits for someone requiring a semi- 
retirement interest. We can oiler as Sole Agents a selection of personally 
Inspected and Investigated businesses which provide the necessary background 
and advantageous business loan facilities can be provided. For example, we are 
now able to Otter A HIGHLY PROFITABLE BUSINESS IN HAMPSHIRE that 
specialises In WALL AND FLOOR TILING {Wholesale, retail and contracting! that 
■s FULLY STAFFED and has a first class young General Manager who could 
rake complete charge If desired. MODERN OFFICES. SHOWROOM AND WARE- 
HOUSE. Sales in excess of £100.000 per annum with AUDITED CLEAR PROFITS 
IN EXCESS OF £B,000 PER ANNUM THAT WILL CERTAINLY RISE TO WELL 
OVER £10.000 P.A. NEXT YEAR. Price required ta Include valuable long lease 
of oremIsc9 £27.000 plus s.a.v. (about £13.0001. 

Ronald A. Rawlings Lid* 140 High Street. Godalmtng. Saner. Telephone 
Godaiming 6136/7. 


Outstanding Opportunity 

A modern purpose built factory comprising 32300 stj. ft. on one 
floor in a development area, manufacturing ladies' coats and 
jerseywear with a labour force of approximately 200 people 
producing 1,500-2.000 garments per week. Space, equipment, 
and manufacturing facilities available for increased production 
output if required. Lang lease at very low rent. Fully equipped 
and well maintained. Principal wishes to dispose of this factory 
with a view to retirement. Continuing and able management 
available for the successful maintenance of production. 

Write Box B.620I, Financial Times. 10. Cannon Street. EC4P 4BY 


For Sale 

Cigarette Vending Machine Business 

Turnover: £2] MILLION per annum 
Territorial operated: 

South Wen Counties of England. Coundes of Glouceiter. Hereford and 
Worcester. South Wales, Midlands and Potteries, Lancashire, Cheshire and 
North Wales. 

Enquiries to: EDWIN BRADSHAW & SON LTD. (Estates Dept.), 
Incorporated Auctioneers, Valuers & Estate Agents. 

53, Upper Brook Street. MANCHESTER MI3 9TD. 

Tel. MI-273 2675. 


MEGHANIGAL HANDLING 
AND ENGINEERS 

FOR SALE — Well and old established profitable business in 
Manchester area. Good and varied connection with many well 
known names. Personnel well experienced. Good communica- 
tions to all areas. On offer purely for family reasons. 

Replies to Box B.6202, Financial Times, 10. Cannon Street 
EC4P 4BY. 


WELL-KNOWN RESTAURANT 

with p.p. for Hotel development UssnlAcont chateau residence beautifully 
furnished Sc equipped. Close to one of the greatest Industrial centres In 
the Midlands & other tourist areas. Prominently sited on A rd. with 
delightful grounds of about S acres. High aud. T'O & N.P. Free, Polly 
Licensed Sc Freehold at £110.0011. Full details Ref. 9R. CHRISTIE & CO 
London Office. SI Baker St., W1M 2BU. Tel. 01-436 4231 


EXCELLENT OPPORTUNITY 

for Capital Investment 

Which financier would like to take 
over a nourishing enterprise with an 
experienced team et more than 70 
craftsmen ami an efficient manage- 
meat? 

A wen established and profitable 
product line already exists. 

Condition The present programme 
must be continued. 

Location: Near the Black Forest, In 
tfte Federal Republic ot West Ger- 
many. at me Junction of three 
countries: France. Switzerland. West 
Germany. 

Minimum Capital required DM 1.5 
mill- 

Wease write Box.6221. Financial 
Ttmes. 10 Cannon Street. EC4P 4BY. 


SHEET METAL FACTORY 

30.000 Square Feet — 5.E. Area 
Fullv eouluped tor a wide variety of 
work including high quality finish ih 
enamelling. Rented premises on goad 
lease (or sale, including, rf required, 
staff and sub-contract work. 

Write Box B.6107. Financial Times. 
10. Cannon Street. EC4P 4 BY. 


EFFICIENT SMALL 
SHOPFITT1NG COMPANY 

Good management structure. 
Net profits approx. £17,000. 
Write Box EJS030. Financial 
Times. 10. Cannon Street, 
EC4P 4BY 


Old Established 
SHEET METAL WORKING 
COMPANY 

lor sale. 5.000 so. ft- on eight year 
lease, central London. Exaerientcd 
it itauilcu steel fabrications for tne 
foes industry— Write Box 56203. 
F naneui Times. 10 Cannon Street. 
EC4P 4BV. 


SOUTH DEVON — NEAR EXETER. 16th 
century Inn and Holiday Centre In fine 
rural pat. ton adjoining busy traffic 
reuse 17 seres of ground with pcrmlt- 
■ on (or 240 caravans >60 residential) 
are development nearly complete. Plans 
aooravrd for 30 unit Motel. Freehold. 
CtSOOQD or otter. Details of This and 
familar propnrt'CS from Fox and Sane. 
22 Cathedral yard. Exeter. EX1 1HQ. 
Tel : 71312. 


for 'Sale 

London based 

SMALL SECURITY COMPANY 

for sale. Good number of Installa- 
tions and contracts. Well organised. 
Reasonable once to be negotiated. 
Please reolv fullv to Box B.622S. 
Financial Timas. 10. Cannon Street. 
EC4P 4BY. 


WHOLESALE FOOTWEAR 

Long history of successful trading 
under capable management covering 
Lancs.. Yorks and the Midlands. 

Sole agents 

RICHARD THOMA5 & SONS 
Industrial property agents 
52. Cross Street. Manchester 27AR. 


BUSINESS TRANSFER 
AGENTS 

Manchester - Established — many 
years. A sale due to HI health 
provides an unrivalled opportunity 
to purchase a business with a very 
sound reputation. Reasonable 
price accepted. — Write Box 
86205. Financial Time. 10 Cannon 
Stroot. EC4P 48 Y. 


BUSINESS FOR SALE 

Northern Kitchen Unit Manufac- 
turing Co., manufacturing only 
quality units, with melamine finish. 
Turnover approximately £120.000 
could be Increased. More than 70 
accounts In the Laneashlre'Yerk- 
shirc area, price £30.000.— Write 
Box B6Z04. Financial Times. 10 
Cannon Street. EC4P 4BY. 


COMPLETE Conarol Save 50% Of your 
present orlntlng costs. For 5ale Com- 
pact Londdn Printing works, staff avail- 
able. Emiiomen: and Lease. Non Union. 
£25.000. Separate mall order business 
£ 20 . 000 . sold separately or together. 
— Write Bov 8.6206. Financial Times. 
TO. Cannon Street EC4P 4BY, 
CORNWALL, 30 bed roomed purpose built 
licenser) boatei. 11 bathrooms, 
restaurant tor 80 . ballroom, lounge bar. 
etc. Slipway, harbour and mooring 
rights. Sun deck, owner's 2 bedroomeo 
Bat. £49.500 f recti old furnished' 

equipped. Lee and Co.. Truro tTeL 
*63** „ 

EAST ANGLIAN opportunity. Thriving 
woodworking builness; garages, chalets 
sectional buildings, together with 20 
acre Intensive agricultural Holding and 
superb dwelling house Excellent turn- 
over and Profit figures. £65.000 
Further kriormatlan from Mills. Warner 
and Con. The Bridge. Wroxham, Nor- 
folk. Tel. 2951. 


BUSINESSES WANTED 


WANTED - ENGINEERING COMPANY 

In pursuance -of our .policy to expand our engineering 
department we wish to acquire a company (or part thereof) manu- 
facturing pumps, valves or other products requiring a similar 
manufacturing method. 

Alternatively we would consider a joint venture to achieve our 
aims. 

We have capital available and land for development. 

Replies which will be treated in confidence should give details 
of company performance, organisation and products manufactured. 
Managing Director, 

Barclay and Co. (Kilmarnock) LfaL, 

Troon, 

Ayrshire. 


METAL PRESSING 

A well known public company located in the North of England 
engaged in light engineering and the manufacture of branded 
products wishes to acquire a medium size engineering company 
with surplus capacity primarily engaged in metal pressing, 
preferably with tool making facilities. The company to be 
acquired should have a good management team as it is intended 
that it should contince to operate and to absorb production, 
of substantial quantities of metal pressings currently manu- 
factured by subcontractors. Write Box B.6207, Financial 
Times, 10, Cannon Street, EC4P 4BY. 


SUBSTANTIAL PRIVATE 
PROPERTY COMPANY 

requires to purchase Public Company with stock exchange 
quotation or shell company with stock exchange quotation. 
Write details in strictest confidence to Box B.6227, 
Financial Times, 10, Cannon Street, EC4P 4BY. 


BUILDERS & PROPERTY 
COMPANIES 


Required to Purchase for cash, pro- 
perty or building companlei Involved 
in residential and I or commercial. In- 
dustrial land and nrooertv. producing 
profits in axcess of £25.000 Mr annum 
with land noefcs- 

AH enquiries will ba treated In the 
strictest confidence. Principals only. 
Write Box B.6097. Financial Times. 
10. Cannon Street. EC4P 4 BY. 


SUBSTANTIAL GROUP 
WISHES TO ACQUIRE A 
COMPANY IN 
HOUSEHOLD TEXTILES/ 
SOFT FURNISHINGS 

An expanding and successful company. 
Part of a diversified public quoted 
group, wished to acquire a business 
producing household textiles, soft 
furnishings or similar products and 
selling them through the retail trade 
and possibly other outlets. The Com- 
pany should have a turnover of 
between £100,000 and £500.000 
with a soundly based production 
capability and strong administration. 
The purchasers have the skills and 
resources to promote substantial 

expansion in conjunction with other 

allied interests. Replies In strict 
confidence should be addressed to Box 
B6209. Financial Times. 10, Cannon 
Street. EC4f» 4BY. 


BUSINESS OWNERS IN THE 
NORTH WEST 

Family business becoming a burden? 
Want to retire or work part time? 
Private Individual with funds available 
wishes to buy small business In North 
West 

Turnover In range of £50.000 to 
£ 200.000 making at least marginal 
profit. 

Initial discussions with professional 
advisors to guarantee security and 
Integrity ol both parties If required. 
Send outline Information or the name 
at your advisors to Box 8. 6212. Finan- 
cial Times. 10. Cannon Street. EC4P 
1BY. 


ESTABLISHED IMPORTER 

of ears and tractors Is Interested In 
purchasing a majority Interest In a 
public quoted company holding distri- 
bution franchises In the automobile 
business. All reoHes v*ll be treated 
in strict confidence. Principals onlv- 
Piease write Box B6210. Financial 
Times. 10 Cannon Street. EC4P 4 BY. 


SMALL PUBLIC COMPANY 

Control of quoted company required, 
either cash purchase or reverse 
takeover. 

Write Sox B.41O0. Financial Times, 
tO, Canaan Street. EC4P 4BY 


ADVERTISERS WISH to bar control Of 
hotel or similar company for up to 
£150.000 — Write Box 8.6226. Financial 
Times. 10. Cannon Street, EC4P 4BY. 

PRINCIPAL With funds desires to acquire 
small manufacturing or distribution con- 
cern. — Write Box 8.6211. Financial 
Times. 10. Cannon street EC4P 48 Y. 


WANTED 

PROPERTY 

COMPANY 

with industrial or commercial 
properties. Nett Income not 
less than £20.000 per annum. 
Speedy decisions. . 

Write Box B.6208, Financial 
Times, 10. Cannon Street, 
EC4P 4BY 


PUBLIC COMPANY seeks to acquire small 
mortgage finance or property companies 
with profits £5. 000-SI 0.0 DO per annum. 
Share exchange or cash. Principals 
only. — Write Bex B.G222. Financial 
Timas. 10. Cannon Street. EG4P 4BY. 


HOTELS FOR SALE 


THE LEAS 
FOLKESTONE 

Fully Modernised 
AJL RA.G*** 
43 Bedroom HOTEL 
Fully Equipped as 
Going Concern 

FOR SALE 


Smith-WoolleyS Perry 


Chartered Surveyors. 
43 Cootie HID Avenue, 
Folkestone. Kent. 
TeL: (STD 0303) 571BL 


Frank J.Raybould 


66 Bubhacsenba Road. BAB BA COM BE 
Phone: Torquay 3937516/7. 

A PREMIER WEST COUNTRY HOLI- 
DAY CENTRE, In same family owner- 
ship rtnea established and kept abreast 
with, up to the minute requirements 
which must rate as the finest and 
most popular medium sired HOLIDAY 
LEISURE CENTRE In the WEST. 

Freehold £350.000 complete. 


BAST COAST HOTEL. £37.500. — Write 
box B.6111. Financial Times. io. Cannon 
Street. EC4P 4BY. 


EDUCATIONAL 


St. Godric’s 
College 

RESIDENT AND DAY 
STUDENTS 

Secretarial, Administrative, 
Finishing and Language Course: 

Particulars from: 

The Registrar. 

2 Arkwright Road. Hamnstoad, 
London. NWS BAD 
Tel. 01-435 9831 


COMPANY NOTICES 


SOCIFTES RE UN IES O'CNCRGIE DU 
*BASSlN Dt L'ESCAUT E.B.E4S. 
Eocieta Anonvma 


NOTICE OF EXTRAORDINARY GENERAL 
MEETING 

NOTICE IS HEREBY GIVEN that the 
quorum required by law not havino been 

canned lor tne_ Extraordinary General 

Meeting of mil October. 1971. a further 
Eatraord'nanr General Meeting with the 
am, agenda w.ll tie held un Wednendar. 
3rd November. 1971 at 11 Am. at the 
Head Office trf the Company, 271 Mechel- 

sriteenweg., Antwerp. 

Summary at Agenda . 

TO coni'drf and. if thought fit. ta 
aoereve an increase of authorised and 

■ Slued share casual from B.F. 
*9 =65.000.000 to B.F. 11.767.500.000 
b« the issue ot 1.135.000 new siuiot 
pf no Si’ value to be offered as follows — 
«ai m respect o* 1 124 166 new shares, 
to existing shareholders bv way ol 
rights. In the proportion ot one new 
Share for every v> sham held, at 
a once of B.F. 1.500 per share olui 

a premium to be hsed at the Extra. 
3-dipjrv General Meeting but only 
so that the total subscription price 
shall not exceed B F. 2.400 per 
■hare: 

fljj m respect Of 10 834 new shares, to 
members or Uic personnel of tno 
issa.rg company and of the Soc.rt6 
General* Beige dr Production 

O'EIPCir.cltd i" IHTERE5CAUT "i On 
;he samr conditions 
iThe full Apnnda of this Meeting mav 
be found In the " Monitenr Bc’ie " of 
*.6th October. 1971 and tl« " Echo dc 
la Bourse '■ of T5 16 17th October. 1071. i 
Holders of share warrants entitled and 
wishing to attend or to be represented 
at :hr Meeting should deposit a certificate 
of Ihf'r holding from an authorised 
oeocsitorr sn or before 28th October. 
1971. at Bengue Belqe Limited. 4. 
BnhOfHBJie London LC2N 4 AD. There- 
-sen an admission card will be Issued. 

A member of tne Comoany entitles to 
atlrrd are vote, may appoint a proxy or 
p-=v.es *o attend and on a poll, to mp 
*r n:s stead m accordance with article 25 
of ;ne St states nf the Company. 

2 2nd Orobcr 1971. 


HAMPSHIRE COUNTY COUNCIL 


£ 1.000 000 Hampshire County Council 
Bills maturuip on (9th APrll. 1972. were 
Issued on 20tn October, 1971 at an 
average rate of discount of 4.6326"* 

pj 

Abdications totalled £7.000 000 
In addition to this issue tne Council 
has £1.500.000 bills outstanding. 


WARLEY CORPORATION BILLS 


WarJey Corporation issued, on 20th 
October. 1971. £1.000 000 bills due 
em 19th January. >972. it an average 
rate of e'.scaunt o f 4 37-54lhs’i Kr 
annum. These were issued to replace 
b>Hs re S3 id on 20:n October and are 
the only Warier Corporation Bills out- 
standing. 

A- D. CADDJCK. Borough Treasurer. 


ZAMBIAN ANGLO AMERICAN LIMITED 
1 Incorporated la Bermuda! 


tbi 


NOTICE TQ HOLDERS OF SHARE 
WARRANTS TO BEARER 
PAYMENT OF COUPON NO. 73 
With reference to 'he notice of declara- 
tion ol dividend advertised m the Press on 
2nd September. 1971. the following In- 
formation Is published lor the guidance erf 
holders of share warrants to bearer. 

The dividend of 150 per shsre was 
declared in ihe currency of the United 
Kingdom. The dividend on bearer shares 
will ba oald on or after 22nd October. 
1971 against surrender Ot COuMn No. 73 
as under: 

(ai At the office ol the following con- 
tinental pjvino agent to residents of 
that country for payment in the 
appropriate local currency: 

Banauc dc TUnlon Parisicnne. 

6 and 8. Boulevard Haussminn. 
Parts 9c. 

At tfie London Bearer Reception 
Office at the transfer secretaries, 
tail Austin Frairs London. EC2N 
2EY. Coupons lod-acd at the London 
Bearer Reception Omen will be pa<d 
In United Kingdom currency. 

Coupons must be left four clear days 
for examination and may be presented 
any weekday ^Saturday exccotedl 
between the hours of TO a.m, and 2 
-o m. 

United Kingdom income tax will be 
deduct ad from coupons p r esented for 
payment at the London Bearer 
Reception Oittce. unless such coupons 
are accompanied by Inland Revenue 
declarations. Where such deduction 
if mode, the net amount of the 
dividend will be 9.1875o per share 
arrived at as under 
Amount of dividend declared 
oar sham 

Leas: UK Income tax at 
38 75°i on the gross 
amount of the dividend 
of 15 p P«r share 


IS.OOOOp 


S.812SP 


Net Amount per share 9-1075P 
For and d" behalf of 
ANGLO AMERICAN 
CORPORATION OF SOUTH 
AFRICA. LIMITED 
London Secretaries 

E. Burrows. 

London Otfice- 

40. Nolborn Viaduct. EC1P 1AJ. 
21st October. 1971. 


THE SOUTH BRITISH INSURANCE CD. 
LTD. 


NOTICE IS HEREBY GIVEN that |h« 
TRANSFER BOOKS of this Company will 
be CLOSED Irom 11th November. 1971 
•o 12th November. 1971 both days in- 
clusive. 

Bv Order of (he Board. 

„ G. 5 GAMBLE. 

Head Office Representative. 


TEU5IDE C ORPORA TION BILLS 

£3.7 3 M bills issue 21s: October due 
19th January at These are the 

only bills outstanding. 


BOURNEMOUTH CORPORATION BILLS 


NOTICE IS HEREBY GIVEN that on 
October 20m 1971 Countv Borough ol 
Bournemouth issued £1.000.000 Bourne- 
mouth Corporation Bills maturing on 19th 
January 1 B72 at an average rate of dis- 
count of 437-64ths»o per annum. The 
total amount of bills outstandlno Is 
£1 .000.000. 

K. R. BARRETT. 

Borough Treasurer. 


OXFORDSHIRE COUNTY COUNCIL BILLS 


_ NOTICE IS HEREBY OVEN Out on 
October 20th 1971. Oxfordshire County 
Council Issued £1.000.000 Oxfordshire 
County Council Bills mat urine un 19th 
January 19.2 at an average rate ot dis- 
count of 4 27-64ths% per annum. The 

»«■! amount of bills outstanding is 

£1 .000.000 

w. H. P. DAVISON. 

County Treasurer. 


LOCAL AUTHORITY BILLS 


_ Bolton. £0.7 Grimsby and 

Corporation bills Issued 
zqjh October due igth January at 
4 Those are the only bills 

outstanding. 


BUSINESS 

AIRCRAFT 


Executive 

Aircraft 


Flydiiect 10 any point in th« U.K. or Europe, 
fly when it suits ytxj. nr. tout delays and 
without baggaga* handling problems. A 
telephone call puBaiyoarpasamlMnlca 
a luxurious 6- scat Queen Air mini Winer, a 
5-saat Bonin exoaitto aircraft ora Jet- 
Ranger lud-copicr. Ready to take you on 
busL'.sss or personal travel myvrfiere, Calf 
is today hr fuH dstris or write Jot— 

EAGLE FLYING SERVICES LTD„ 
Leavestten Aerodrosw, 

Nr. Watford, Herts. 

Tit Eaistm 75233 or 111-453 SI 32 


LONDON BRICK COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that the 
transfer books end reatster of ordinary 
stock will be CLOSED on 16th November 
1971. 

By Order of the Board. 

F. HAYNES. 


"TB 


tetrai.. 

" ! General Agency & Trust Limited, 
x. Breed Street Piece. 


London. E.CJL 
21st October 1971. 


CONFERENCE 

HOTELS 


S laugh am Manor 

36 miles, London. Full facilities. 
Residential and day conferences. 
Details 

Slaugham Manor 

Slaugham Sussex. Handcross 555 


PERSONAL 


A MOST 

REWARDING SERVICE 

Put one min, part-time, or lmmoeo- 
latrir cleaning, waxing end drying, 
thousand* of cars every week (one 
every 30 seconds] with ‘Fermac Bowe’ 
—the finest auto-clean system in 
Europe. Proposition from: Dept. 1 A. 
Fa mac (U.K.l Industries Ltd.. Lower 
Richmond Road. RiUimond, Surrey. 


STAMPS. Mortgage prohibits collecting. 
Disposing ] argil Commonwealth accumu- 
lation. Some G.B. selection M i II. 
below dealers prices. far perusal. 

P, Roberts, s _ Feversham dew. 
Shore hom-by- Sea. Sussex: 

tax Free interest? a io per cent, 
share in a potentially top-class race- 
horse can cos from 30a giu. inclusive 
of all expenses for 1 year. Enquiries 'to 
Douglas Marks. Lambaorne- Berks. 
UNIROBE — Send someone a rose with 
your message today. 01-727 39Z2, 


COMPANY NOTICES 


THE COPENHAGEN COUNTY AUTHORITY 

8% 1971/1986 Loan of Units of Account ITfiOOfiM.— 

We should like to inform bondholders of the above loan that 
the amount redeemable on February TO. 1972. 1.e., UA 400.000. — 
was bought Into the market. Consequently, no draw will take 
place. 

Amount remaining in circulation: UA. 11.600.000.— 

Luxembourg, October 12, 1971 Trustee 

FINIMTRUST SA- 


AFRICAN EXPLOSIVES ANDCHEMICAL 
INDUSTRIES LIMITED 


(Incorporated In the Republic of 

NOTICE°TO ^RtfERENCE 
SHAREHOLDERS 
DIVIDEND No. 67 

NOTICE 15 HEREBY GIVEN that «; 
Mill September. 1971 the i Wngtftes « 
African Exoiosfves and Chemical In- 
dustries Limited declared ■ dividend at 
the rate ot 5';% per annum for the six 
months ending 15th December. 1971 
payable to holdvrs of Preference Shares 
registered in the books Of the Company 
at the dose of business on sth November. 
1071. 

The dividend is declared In United 
Kingdom currency and warrants In pay 
Riant will be posted from the Offices of 
the Transfer Secretartas In South Africa 
and the United Kingdom on 14tfi Decem- 
ber. 1971. 

Dividends payable from Johannesburg 
will be paid In South African currency at 
the race of exchange ruling on 5th Novem- 
ber. 1971. 

Any change of address or dividend In- 
struction Involving a change In the office 
of payment, if Intended to apply to this 
dividend- must be received on or before 
5th November. 1971 and members most, 
where necessary. have obtained the 
approval of the South African Exchange 
Control Authorities and. If applicable, the 
approval ot any other Exchange Control 
Authorities haring Jurisdiction In 
respect Of such changes. Changes of 
address or dividend In st r uc tions to apply 
to this dividend which do not Involve ■ 
change In the office of payment must be 
received not later than 3rd December. 
1971. 

In terms Of the Republic of South 
Africa Income Tax Act 1962 (as amended! 
dividends parable to parsons not ordinarily 
resident nor carrying on business In the 
Reoubllc or to companies not registered 
nor carrying on builness in the Republic 
are snbfect to deduction In respect of 
non-resident shareholders' tax at the rate 
of 13.327%. 

With regard to warrants despatched 
Irom the United Kingdom Office. United 
Kingdom Income Tax. at the standard 
rate less, where applicable, the appro- 
priate double tax relief, will be deducted 
from the dividends paid except In cases 
where the holder's address and the 
address to which the dividend Is sent are 
both outside the United Kingdom and In 
cases At anyl where the company has 
received from the Inspector of Foreign 
and Colonial Dividends In Great Britain 
a certificate exempting the dividend from 
United Kingdom Income Tax. 

Tha Trinsier Books and Registers of 
Members In Johannesburg and tne United 
Kingdom will be closed from 6th Novem- 
ber. 1971 to 19th November. 1971. both 
days Inclusive. 

By Order of the Board. 

J. S. M. ORFORO. Secretary. 

40. Fox Street. 

Johannesburg. 

14th October. 1971. 

Transfer Secr e t ar ies 

Consolidated Share Registrars Limited. 

62. Marshall Strerf. Johannesburg, and 
Charter Consolidated Limited. 

Kent House, Station Road. 

wwurrv, All,ford - *"*• E " BlJ " d - 


ALLIED HUSH BANKS LIMITED 


NOTICE IS HEREBY GIVEN that the 
Transfer Books of the Company will be 
CLOSED from 1st to Sth November 1971 
both dates Inclusive, for the purpose of 
preearing warrants lor an Interim Dividend 
on account ol the rear ending 3 let March 
1972. 

By Order of the Board. 

0. B. MOTYER. 

Secretary. 

7112 Dame Street. 

Dublin, 2. 

ZOth October, 1971. 


ANGLO AMERICAN CORPORATION OF 
SOUTH. AFRICA.- LIMITED 
tin corpora red In the Republic ot South 
Africa) 


CANADIAN A FOR EIGN 
SECURITIES CO. LIMITED 

NOTICE IS HEREBY GIVEN that a 
dividend of Fifty Cents per share and an 
extra dividend of Ten Cents per share 
on tee Company's Issued Common Shares 
been declared payable December 30th. 
1971 to Shareholders of record at the 
dose of business on October 25th. 1971. 

By Order of the Board. 

T. A. REA. YEA. 

Toronto. October IBth. 1971V** 1 


DE BEIRS CONSOLIDATED MINES 
LIMITED 

(Incorporated In the Republic of 
South Africa) 

NOTICE TO HOLDERS OF DEFERRED 
SHARE WARRANTS BEARER 
PAYMENT OF COUPON NO. 47 
With reference to the notice ot declara- 
tion of dividend advertised In the Press on 
9th September. 1971. the following .infor- 
mation It published for the guidance of 
holders of, share warrants to bearer. 

The dividend of 5 cents per lhare was 
declared In South African currency. South 
African non-resident shareholders' tax at 
0.7401 cents per shore, will be deducted 
from the dividend payable In respect of 
oil share warrant coupons leaving a net 
dividend of 4.2599 cents per share. The 
dividend on bearer shares will be pakl on 
or after Sth November. 1971 against sur- 
render of coupon No. 47 detached from 
the share warrants to bearer as under: — 
(s) At the office of the following conti- 
nental paying agents bv residents of 
the countries concerned for payment 
In the appropriate local currency: 

Bonque Rothschild. 

21 nie Latfitte. 

Paris 94. 

Bangue dc Bruxelles. 

2, rue de la Regence. 

Brussels. 

Bonqoo Lambert. 

24, Avenue Morn be. 

Bruraaii. 

sodete Generate de Bonqaa, 

3. Montague da Pare. 

Brussels. 

Credit Suisse. 

Paradeplau. 

Zurtcn. 

Union Bank of Switzerland. 

Bahnhofstrasse 45 . 

Zurich. 

Swiss Bank Corporation. 

8asle. 

Bank Lamb er t— Lu xcm hocry. 

59. Boulevard Royal. 

Luxambourg- 
In respect of coupons lodged at tbe 
office of a Continental paying agent 
tne dividend payment win oe maae in 
South African currency to an author- 
ised dealer in exchange In the Repub- 
lic ot south Africa nominated by the 
Continental paying agent. Instruc- 
tions regarding disposal of the pro- 
ceeds oi the payment so made must 
be siren to such authorised dealer by 
the^ Continental paying agent con- 
cerned. 

<b> At the London Bearer Reception 
Office of Charter Consolidated 
Limited, i on i Austin Friers. Lon- 
don. EC2N 2EY. Persons lodging 
coupons at tha London Bearer Recep- 
tion Office prior to 2Btn October. 
1 971 will be paid the United King- 
dom currency equivalent of tbe rand 
currency value ot thg,r dividends on 
2Bth October. 1971. In tbe case ot 
coupons lodged at the London Bearer 
Reception Office after 28th October. 
1971 tha dividend will, unless tbe 
depositor requests payment In Rand 
to an address Io the Republic ol 
South Africa, be remitted to the 
London Bearer Reception Office 
through an authorised dealer in 
Johannesburg at the then prevailing 
rate of exchange and the U.K. cur- 
rency p r o ce eds arising therefrom will 
be paid to the depositor concerned. 
Coupons must be left four dear days 
lor examination and may be presented any 
weekday (Saturdays excepted i between the 
hours af 10 ajn. and 2 pJh. 

United Kingdom Income tax will 
deducted from coupons paid in United King- 
dom currency at the London Roarer Rocep- 
tlon office . unions such coupons are accom- 
panied by Inland Revenue declarations. 
Where such deduction is made, the not 
amount of the dividend will bo the United 
.Kingdom currency equivalent ot 3.0625 
cents per share arrived at as under: — 
Sooth 
African 
Currency 
For Am 
cerrts 

Amount of dividend declared-. 5 
Less: Sooth African non-resident 

shareholders' tax at 14,8029b 0.7401 


NOTICE TO HOLDERS OF ORDINARY 
SHARE WARRANTS TO BEARER PAY 
MENT OF COUPON No. 75 
With reference to the notice 
declaration of dividend advertised In the 
Press an 24th September. 1971. the tol 
rawing information is published for 
guidance of bold era of share warrants 
bearer. 

The dividend or 5 cents oer shore was 
declared In South African currency. South 
African non-resident shareholders' tax at 
0.5769 cents per share will be deducted 
from the dividend payable in respect Crf all 
share warrant coupons leering a net divi- 
dend of 4.4231 cents per share. The 
dividend on bearer shares Will be oaM on 
or after Sth November. 1971 against 
surrender of coupon No. 75 detached from 
the Share warrants to bearer as undr 

Cal At the office of the following con- 
tinental 'paying agents by residents of 
the countries concerned, tor payment 
in tha appropriate local currency: 

Banoue de i 'Union Paris! enne. 

6 A B. Boulevard Haussmann, 

Paris 9e. 

Banque Lambert. 

24. Avenue Mambu 

Union Bank of Switzerland. 

Bahuholstrasse 45. 

Zurich. 

Swiss Bank Corporation. 

Basie. 

Banauc Lambert- Ltncam boo rg. 

59. Boulevard Royal. 

Luxembourg 

In respect or coupons lodged at the 
office al a Continental paying agent 
the dividend payment will be made In 
South African currency to an 
authorised dealer In exchange In tha 
Republic of South Africa nominated 
by the Continental paring agent. 
Instructions regarding disposal ol the 
proceeds of the payment so made 
must be given to such authorised 
dealer by the Continental paring 
agent concerned. 

Cb> At the London Bearer Reception Office 
ot Charter Consolidated Limited. 
10/11. Austin Frlara. London. EC2N 
2EY. Persons lodging coupons at the 
London Bearer Reception Office prior 
to 25th October. 1971 will be paid 
the United Kingdom currency equiva- 
lent of the rand currency value of 
their dividend on 25th October. 1971. 
In ebe case of coupons lodged at the 
London Bearer Reception Office after 
25th October. 1971 the dividend vrilL 
unless the depositor requests payment 
in Rand to an address In the Republic 
o f South Africa, be remitted to the 
London Bearer Reception Office 
through an authorised dealer In 
Johannesburg at the then prevailing 
rate of exchange and the U.K. cur- 
rency pro c eeds arising therefrom will 
be paid to the depositor concerned. . 
Coupons must be left four clear days for 
examination and may be presented any 
weekday (Saturdays cxceotedi between the 
hours of 10 a-tn. and 2 p.m 

United Kingdom Income tax will 
deducted from coupons paid In United 
Kingdom Currency at the London Bearer 
Reception Olfico. unless ouch coupons are 
accompanied bv Inland Revenue declara- 
tions. Where such deduction Is made, the 
net amount erf the dividend will be the 
United Kingdom currency equivalent of 
3.0625 cents per share arrived at 
und e r" 

Sooth 
African 
Currency 
Per Share 


cents 

Amount of dividend declared S 
Leas: Sooth African non- 
resident shareholders’ 
tax at 11-53B96 0.5769 


Less: 


4.4251 

U.K. Income tax at 
27.212% on the gross 
amount of the dividend 
of 5 cents 1.3606 


5.0625 


For end on behalf of 
ANGLO AMERICAN CORPORATION 
OF SOUTH AFRICA. LIMITED 

London Secretaries 
J. R. BYLES 

London Office: 

40. “Hal bom Viaduct. EC1P 1 AJ. 

21 st October. 1971. 

NOTE: The Company has been requested 
. by the Commissioners of Inland 
Revenue to state: — 

Under the double tax agreement 
between the United Kingdom and the 
Republic of South Africa, the South 

African non-resident shareholders - 

applicable to the dividend is. allowable as 
a credit against the -United Kingdom tax 
Payable hi respect of the dividend. The 
ded-ictton or tax at the reduced rate or 
27.21 2% Instead of. at the Standard rate 
of 3R.75% represents an allowance of 
credit at the rate of 11.538%. 


JOHANNE5BURG CONSOLIDATED 
INVESTMENT COMPANY LIMITED 
c Incorporated in the Republic of 
South Airiest 


NOTICE TO MEMBERS 
ANNUAL GENERAL MEETING 
NOTICE IS HEREBY GIVEN that Die 
Annual General Meeting of members erf 
Johannesburg Consolidated Investment 
Company. Limited will be held m the 
Board Room. Consolidated Building, corner 
of Fox and Harrison Streets. Joiiannrabiirg. 
on Tuesday, 16th November, 1971 at 
11.30 i-m. for the following purposes:— 

1 . To receive the accounts far the veer 
ended 30th June. 1971. together with 
the reports ot the directors and auditors. 

2. To elect directors In place of those 
retiring In terms of the Articles 
Association. 

3. To fix the remuneration of the auditors 

for the oast audit. ’ 

The TRANSFER BOOKS and REGISTER 

af Members Of the Company will be 
CLOSED from I oth November to 16th 
November. 1971. both days Inclusive. 

Any member ol the Company Is emitted 
to appoint a proxy or proxies to attend 
and SpeaE and. oo a poll, to vote In his 
stead- A proxy need not also be * 
Member of the Company. 

Holders of Share Warrants to Bearer 
desirous ol attending In person or by 
proxy or of voting at the Meeting are 
required to comply with the regulations 
ol the Company relating to Share Warrants. 
Copies of the regulations are available on 
application. 

By Order of the Board. 

C. A. I. CLARKE. Secretary. 
Consolidated Building, 
cor. Fox and Harrison Streets. 

(P.O. Box S90L 
Johannesburg. 

London Secretaries: 

Barns to Brothers Limited, 

ID and 11. Austin Friars. . 

London EC2N 2EY. . 

21st October. 1971. 


WHEELOCK M ARDEN & 
COMPANY LIMITED 


Less: U JC. income tax at 
23.946% on the gross 
amount of the dividend of 
S rents 


4.2599 


3.0625 

For and on behaM of ” ” 

. ANGLO AMERICAN CORPORATION 
OF SOUTH AFRICA LIMITED.- 

London Secretaries, 
J. R. BYLES. 

London Office: _ . 

40, Hoibom viaduct- EClP TAJ. 

21 r October. 1971. 

NOTE; The Company hai been requested 
bv the Com miss I on era of Inland 
Revenue to state:— 

Under the double tax agreement between 
the United Kingdom and tha Republic of 
South Africa, the South African non. 
resident shareholders' tax applicable to the 
dividend is allowable as a credit against 
the United Kingdom tax payable m respect 
of the dividend. The deduction of tax st 
the reduced rate of 23.948% insteaff of 
at the standard rate at 38.75% represents 
■a allowance of credit at tne rate of 
14.802%. 


NOTICE OF DIVIDEND 
BtF Growth Food Limited 
(formerly Frontier -Growth Fund Limited} 

NOTICE. IS HEREBY.- GIVEN that 
dividend In reaped of the period ended 
30tii June. 1971. of three (31 cents per 
share on tha outstanding common shares 
and Class. “A" shares of tbe Company has 
been declared payable on and after 12th 
November. 1971. to shareholders et the 
Company of record at the close of bust- 
nes an 22nd October. 1971. 

D- B. HORSLEY. Secretary. 

Toronto, Ontario, Canada. 


RICKM ANSWORTH AND UXBRIDGE 
VALLEY WATER COMPANY 


__NOT1Ce 1$ HEREBY GIVEN that the 
TRANSFER BOOKS of the Company will 
be CLOSED Item the 17th ta the SOtn 
November. 1971 (both days imrfppivel to 
allow for the preparation of mwlm Din. 
ffena tar the rear enffrirg 31 at March. 1972 
on the 5% Consolidated Ordinary Stott 
payable on the 1st December. 1971. 

Br Order of the Board. 

T. N. N IXON, 

Batch worth. Secretary. 

Rlckrnanswe rth , • 

Herts. 

21tt October. 1071. 


NOTICE OF MEETING 
NOTICE 15 HEREBY GIVEN that, the 
Annual General Meeting of Shareholders 
Wiu be held In the Board Room. 5th Floor. 
Line Crawford House. Hong Kong, on 
Tuesday. 9th November. 1971, at 12 
noon for the following purposes: — 

1. To receive and consider the statement 
of Accounts and tha Reports of the 
Directors and Auditors for the year 
ended 31« March. 1971. 

2. To declare ■ . Final Dividend for the 
year ended 31st March. 1971. 

3. To re-elect as Directors of the Com- 
pany Messrs. H. W. Leung. John Y. 1_ 
Cheatig and P. J. Griffith* who retire 
In accordance with Article 98. together 
with Messrs. Ellis Hcylm and R- C. Lee 
who retire bv rotation In accordance 
wish Article 85. 

4. To appoint Auditors. 

A member entitled to attend and vote 

at the Meeting Is entitled to appoint a 
proxy to attend and vote Instead of him. 
a proxy need not also be a member. 

The Register of Members will be 
CLOSED Irom 25th October to _9tii Nov- 
ember. 1971. both dev* Inclusive, during 
which period no share transfers will be 


By Order of tbe- Board. 

D. R. METCALF. Secretary. 
Hong Kong. 

1st October. 1971. 


WHEELOCK M ARDEN A- COMPANY 
LIMITED 


NOTICE 

_ NOTICE IS HEREBY GIVEN that an 
Extraordinary General Meeting of Share- 
holders will be held In the Board Room. 
5th Floor. Laae Crawford House. Hong 
Kong, on Tuesday, 9th November. 1971 at 
12.05 pjn. or such earlier time Immedi- 
ately fol lowing the conclusion of the 
Annuel General Meeting of Shareholders 
caned ter .so the same day. tor the -pur- 
pose et considering.' and if thought fit. of 
passing the following Ordinary Resolu- 
tions: — 

(At That tbe sum oi HKDollarsl 4,625.000 
standing ta the credit pf tbe Share 
Premium Accowil being uart of th» 
capital reserves of the Company: be 
caul tall red and applied In payment In 
full for 2,925.000 oew shares . of the 
Company of HK Dollars £7oo each and 
that such shares be credited as fully 
' J n d be distributed amongst 

the Shareholders of the Company who 
tin the 9th November. 1971 were 
Registered Shareholders o» -the Com- 
Bany. in the proportion of one new 
share f or evenr ten shares then held 
fiT *“* Shareholders rewectively and 
that Such shares shall in all respec ts 
S-- 11 — 0» existing 
snares of the Company. 

That th« Directors, be hereby 
authorised to • allot and’ Issue such 
new- shares tar distribution in the 
-manner -arid, proportion aforesaid In 
accordance with the provisions gf 
Artldes 136 and 127 of the Com- 
Articles of Association, 
yq?- ! * furt her given that it is proposed 
I?.."!® fJf 5 * tt,e Wlowin» matter before 
ST M eeting and to consider, and -W 
thought fit, pas the following Special 


«) 


That the Articles gf Association of the 

Company be amended In the Tallowing 

CHajlMT 

111 *r ftm amendment of Article- 83 by 
deleting the word * fifteen 1 " mg 

... substituting the word • twenty '. 

12) By the amendment Of Article 85 bv 
deleting the words- V two of the 
directors” and substituting -png 
* * »»• Board eg Director* 

A S£rJreh differ cntlrtcti to mind ind vot« 
at the a bove Meeting Is entitled to appoint 
a proxy to attend and vote Instead Of him 
In accordance with the Articles of Asapda- 
4nd Broxr need h« be a Share- 

noioer. 

By Order et die Board of Directors, - 
D. R. METCALF. 

Secretary. 

?£%£££., wn. 
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Row over 
staff association 

BY JOHN ELLIOTT, LABOUR EDITOR 


4 ROW over the ftiture of the 
British ■ Insulated Callenders 
Cables staff association blew up 
yesterday as the Government con- 
firmed the appointment of Mr. 
Oscar De Ville. BICC's director 
in charge of personnel relations, 
as a new part-time member or 
the Commission on Industrial 
Relations. 

As forecast In later editions of 
yesterday’s Financial Times* Mr- 
De Ville is one of four new pan- 
timers at the CIR. The others 
are Mr. Noel Ignace Bond- 
Wflliams, a director of Delta 
Metal and a leading member ot 
both tbe British Institute of 
Management and the Industrial 
Society, Miss Catherine Hall, 
general secretary of the Royal 
College of Nursing, and Professor 
John Wood of Sheffield Univer- 
sity. 

The row over Mr. de ViJle's 
company's staff association stems 
from the fact that, having only 
been certified and not registered 
under previous legislation, it has 
now been admitted on to the 
Industrial Relations Acts new 
provisional register. The quali- 
fications needed for this are mini- 
mal and before the association 
ran be. transferred onto the full 
register and so enjoy tbe bene- 
fits of the legislation— such as 
trying to gain bargaining agencies 
— it wfll have to prove that it is 
an “ independent ” organisation 
free of " employer . domination." 
It thus provides an early example 
of the expected battle for rights 
between staff associations and 
TUC unions limited by the TUC’s 
anti-Act policy. 

Yesterday a member of the 
Association of Scientific Technical 
and Managerial staffs, which is 
in competition with the staff asso- 
ciation, wrote to the new Registrar 
of Trade Unions, asking bow he 
could ensure “that the associa- 
tion is not accepted as eligible 
for registration.” The ASTMS 
member, Mr. Bill Dawson, who 
works at BICC’s London research 
centre and is a former official of 
the association, said in the letter 
that “ this association is not an 
Independent organisation of 
workers.” 

The issue is seen as important 
by ASTMS because under arrange- 
ments concluded last year and 
lasting till the end of next year, 
the association is part of a joint 
bargaining panel along with 
ASTMS, the draughtsmen's section 
of the Amalgamated Union of 
Engineering Workers, and the 
white collar section (ACTS) of 
the Transport and General 
Workers. This panel was created 
after a dispute last year in which 
it was alleged that the BICC 
management opposed a proposed 


merger of the staff association 
into ASTMS, •: 

But even though it contiden 
the staff association to have 
majority membership (a poiat 
which is denied by the. other 
unions), BICC agreed to the joint 
panel. However ASTMS, at least 
assumes that the staff association 
will withdraw from the panel mi 
go out of business at the end of 
next year when the initial agree- 
ment expires. 

The fact that the staff associa- 
tion has now started the registry 
tion procedure appears to suggest 
that it does not intend to do so 
Now the Registrar will-have to 
decide whether it qualifies for 
full registration. 

Free offices 

At present BICC provides the 
staff associations' offices fra* 
along with other support service 
and also pays the full thue 
officers' salaries. This seem* un- 
likely to be Interpreted by the 
Registrar as “ independence "-and 

the association will then bn* to 
decide whether to cut loose from 
BICC. and presumably increase Its 
membership dues to cover In- 
creased costs in order to be 
registered. 

Meanwhile two more . staff 
bodies not affiliated to tbe TUC 
but in competition with TUC 
unions have joined the. provisional 
register. They are the Bank of 
Baroda Staff Association UJK_ and 
the Society of Clerks of County 
District Councils. 

The new part time members of 
the CIR complete appointments 
planned for the time being by the 
Government and they wUi be 
paid pro rata to the £8,000 a year 
salary of a full time member. 

The CIR now has only ' three 
full time members — Mr. Len Neal, 
chairman, Mr. Conrad Heron, 
deputy chairman, and Mr. Leslie 
Blakeman. There is one other 
part-timer, who joined the CIR in 
1969, Mr. Joe Edwards. 

EAST MIDLANDS 
‘CONFIDENT’ 

A resurgence of confidence in 
the economic outlook by business- 
men in the East Midlands mas 
reported yesterday by Mr. Patrick 
Finn, chairman of the East Mid- 
lands Board of Old Broad Street 
Securities, the merchanting bank- 
ing arm of United Dominions 
Trust 

Speaking at a lunch- in 
Leicester, he said local business- 
men, sensing an upturn in 
activity, were seeking advice and 
help for medium-term and other 
forms of finance with which to 
expand their businesses. 


Three companies make 
nearly 600 redundant 


BT DAVID WALKER 

NEARLY 600 people are to lose 
their jobs under redundancy 
moves announced yesterday by 
three separate companies. The 
bigegst batch of dismissals is in 
Nottingham. where Bulwell 
Finishing (Whitecroft) is dosing 
Its commission dyeing and finish- 
ing unit. 

As a result 275 jobs will be 
axed. Tbe move, to be phased 
between now and the end of 
January, had been “forced by 
the declining nature of some sec- 
tors of the trade and reducing 
margins leading to an. unaccept- 
able return on money invested." 
the company stated. 

Black and Decker, the UJC sub- 
sidiary of the U.S. Black and 
Decker Manufacturing, is to satk 
200 of its . 3,000 workers to-day 
because of a fall in overseas 
orders from associated com- 
panies. 

About half the redundancies are 
at Its Harmondsworth plant, 
Middlesex. The company's two 
other factories at Maidenhead and 
Spennymoor, County Durham, are 
also affected. 

Rising costs from wage inflation 
and increased prices of raw 
material had combined with con-, 
tinning tariff barriers on U.K. 
products entering the Common 
Market to make British manufac- 
ture less competitive, the - com- 
pany stated. 

In consequence, associated com- 
panies In Europe had developed 
their own production units rather 
than continuing to buy from 
Britain. Satisfactory growth in 
the domestic market had not ade- 
quately compensated for the de- 
velopment of . manufacturing 
overseas. 

Tbe remaining axeings are at 




WUlenhalL near "Wolverhat 
where the Yale Security Pn ___ 
division of the Eaton Corporation. 
is to dismiss 110 employees next 
week. ' . : 

New pay move £. 
by Fleet St. 
engineers 

By Michael Hand, Labour 

Correspondent . 

LEADERS of 600 engineering 
maintenance workers employed in 
national newspaper office in tod* 
don and Manchester have pot 
forward new terms for settling 
their pay dispute with the 
employers.- . 

They are still refusing to accept. r-» 
as it stands the 15-month agree- 
ment drawn up tbe ' Newspaper ^ 
Publishers Association and. 

-other unions to end last month's '-'c: 
five-day shut-down of Fleer Street <- 
newspapers. 

The engineers* leaders would be, . 
prepared .to recommend it to, *»»,•.. . 
them if they could negotiate , 

new deal at the' end. of a yap's ^ - 

instead of 25 months, and if •• 

whole settlement was back-daf 
to July l, instead of part of_ 
being paid in - stages, 
employers sem certain to 
these demands. 

The engineers have,' h( 
abandoned their earlier 
for a 10 per cent, increase 
the comprehensive agra 
they. have with individual 
At present, they earn " 

£50 and- £84 a week. • 




Austin-Morris strikers 
vote to stay out 


THE THREE- WEEK unofficial 
strike by 120 engine-assemblers 
at British Leyland’s Austin-Morris 

E lant at Longbridge. Birmingham, 
; to go on. The men decided 
at a meeting yesterday not to 
meet agam for a week. By then, 
said a British Leyland spokesman, 
production of vhicles worth £7m. 
would- have been held up. 

The. men demand an increase 
in piece-work rates to give pay 
parity with other- workers. The 
strike has stopped production of 
the 1800 model -at Longbridge and 
9* J-be mgb .at Abingdon, mid 
2,500 workers have been laid off.- 
. A token strike by 200 workers 
in the paint shop at British Ley- 
lan<rs Triumph .car. plant at 
Coventry who are demanding rt- 
vused piecework pay led yester- 
d£to750 workers in the Interior 
trim shops being laid off; ' The 
strikers are expected back to-day. 
^British Leyland was sharply 
witiased yesterday by officials of 
the Transport and General 
Workers' Union for the way it 

ra tted ,tt« -three-week strife by 
33 tradesmen welders who return 

MoS£ k cJ? h?rf nda ^ 3t toe Austin- 
Morris car body plant at Cowlev 
Thjyveiders are members of the 

.Mr! David Buckle, TGWU dis- 
secretary, and Mr. mil 
rsbop steward at 
the body plant, said that the 
management's action had “del 
stroy ed all credibility in the 
wage stnicure. Theylccuwd Se 

of_workers without using the 

;&K dare te 


A management -spokesmasafr 
that to comment o nthe Tewu t 
statement “would not help » 
solve problems.” 

Four face 

conspiracy 

charges 

COMMITTAL proceedings sgahg 
the former amateur steepieciwg* 
jockey, David Croslley-Coote . » 

and thre other men on d»rs“r 
Involving conspiracy and “J}1? 
continued at Guildhall 
magistrates' court yesterday ^ 
hearing was adjourned ufltu 
day. 

The others accused are: J® 1 * 


wrs accuscu 

than Reuvid, 35, company djrew* 
of Banbury; John Gaze, 42. 
ment trusts director, of 
Horiey, Surrey; and Peter 


32, banker, of Westminster * 
Crossley-Cooke lives at Draw*. 

All four face charges und ^ JL. 
Larceny -Act But in a Press es 
elation report on TuesdayjyL. 
incorrectly stated that 
Cooke and Reuvid were WJS 
accused of attempting to 


credit of £400,000 and, on 
occasion of £150.000. by 
fences from the Ionia Ban£-vT 
charge applies only to Git***?- 
Cooke and not to Reuvid. _ j 
Also, Crossley-Cooke to ““Sp 
that .he caused a £5,000 banMlS 
to be delivered to Opp«“?*j£ 
Nathan and Vandyk h y.fej 8 * 
fences with Intent to def«U“» 
not £50,000 as previously 
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TOE REFUTATION and, posaihly, . than being ordinarily dutiful In and, if the question was ercnlv 

fioUrnrnJS* ^3K£L however - “any of these balanced, thenjfc .should taJreinto 

Government offic&ls involved in officials were more than ordinarily account ' ike fact that all the 
the Vehicle and General .In- conscientious. oaipiah wm hi 

wance Company aflfcif wwe at . Mr. Webster said that the very See httblT SLSSXjS* S' 
&**• itwu cl!rfaea Jg«d» form and substance of an tamS? Steot S^rX. - “ m 

The official, employed hv the such as this predisposed the txlba- Sat, he ga iti. his nosltive pq«p 
I nsurftnce ud Ccnnp&nics Division n&l to the risk of confusing was thai that auesfion chnuir? 

the Department of Trade in the judgment with htadSgi£^ ® *5™ 

yem-s Ieadtag to the collapse of Making observations on the was an occasion when the^were 
y and- G. had never been negli- nature of the- inquiry, he said neglirent. 
gent m their approach to-the com- that although it was inevitable, 
pany. the tribunal ■ investigating pretty well everything had been ct • ' , . 

V and GV collapse, was . told bv done in the' wrong onler. . speculation 
Mr. Peter Webster. QC.. In particular, the Department's „ ... . ^ . . „ . , _ 

Mr. Webster,,, who . represents witnesses had given evidence first. *“■- Webster went on to claim 
both the Department - and its whereas ideally they should have there was no reason to 
officials, was makfiig final sub mis- given evidence last Many of the sus ? ect any sub st antial continuing 
sions relating to the tribunal’ll allegations were fin a ll y forma- ™der-provi»on in V & G until 
second term .of reference: jilted after their evidence had been f2S, e «. t “ n ^ f airty shortly before 
Whether there was- negligence or beard, , when ideally they should 19 ®* 70 ' - - - • 

misconduct by persons in the Ser. have been finally formulated be- to whether it started in 1967- 
vice of the Grown directly or in- fore the Department's witnesses jy6S or begmmng of 1969 was 
directly- responsible for the gave evidence. . . . ^peculation. Looked at as a whole, 

discharge of .functions under the - He said that it was again ‘in- ? see “*° probable that it might 
Insurance Companies'- Acts 1958- 87 evitable that what was essentially 9l 5 rt sL some between 
in relation to - V an d G and sub- art. inquisitorial .tribunal had 

vidian es: • gradually and imperceptibly , He sam there was really nothing 

Mr. Webster said that these moved to being accusatorial. t0 

officials were, m a more serious Mr. Webster said that the issue *n»Ptoon ^ f uture insolvency 
position, more at jeopardy, than the tribunal had to determine— 2?*- Departoe nt itself 
say, the driver of a car who was had any servants of' the Crown *^5?- *5®^ there was a 

being sued for negligence. He been negligent over a period of Sjff 1 ®? 1 fa 
.would be insured and would about ten years— was an issue *5?™ a ■ 

suffer little financial damage and which could properly, making an tribunal adjourned until 

Httie injury to his reputation.. . analogy, be' the subject of a trial . - • 

" But, here; there was no one for damages by negligence. — : * 

to insure the reputation of these . He added: "Although, almost cer- 
officers.*’ be said. tainly, a claim in respect of the 


. joins 
maj'or study 
of world’s 
resources 

By Michael Donne 
SCIENTISTS. , from Britain and 
several other countries win be par 
ticipatihg in a major study of the 
earth's natural resources and 
man’s management of them which 
is being planned by .the. . U.S. 
National Aeronautics and Space 
Administration. 

- NASA Is planning to launch in 
the spring or next year a new 
type of satellite, the Earth Re- 
sources Technology Satellite 
(ERTS-A) that will carry cameras 
and other sensors designed to 
provide data about the earth’s 
surface. . 

In the spring of 1973, NASA also 
plans to launch its Sky lab orbiting 
laboratory,' in which. ■ three-man 
crews will take turns to live for 
one' 23-day and two 56-day periods. 
Skylab will carry what is called 
an Earth Resources Experiment 
Package (EREP), which will also 
have cameras and other sensors, 
such as infra-red spectrometers 
.and multi-spectral scanners. 

The aim of ' both these space- 
craft is to obtain photographs and 
Urther data about the surface of 
the earth, and to distribute it for 
analysis to scientists in a wide 
range of. disciplines in the U.S. 
and overseas. 

Experiments 


payments by 
NCB £18m. 

HE National Coal Board 
annuatioQ scheme made 
l h 
9 A 
in- 
to 


More than 700 scientists from 
many countries submitted pro- 
posals for experiments to be con- 
ducted by the ERTS spacecraft 
and EKEP project, of which about 
150 will be accepted for the first 
phase of the entire venture. Other 
experiments will probably be in- 
cluded later. 

Scientists in the UJC wbo are 
expected to participate in the 
Initial group of experiments in- 
clude Mr. P. G. Mott of Hunting 
Surveys (cartographic research 
programming for small. scale map- 
ping); Mr.' D. E. 'Pedgley of the 
Anti-Locust Research Centre, 
London (detection of potential 
locust breeding sites}; and Mr. 
D. P. Bickmore, Royal College of 
Art (experimental cartography) 
Other international experiments 
that will be carried out by the 
EftTS and EREP Include feasi- 
bility studies into the possibility 
of ' surveying land use and soil 
erosion in Guatemala; ground re- 
sources in India; winter monsooon 
clouds and snow cover in Japan, 
urban and regional planning in 
Venezuela; and snow surveys to 
assess the risk of spring floods in 
Norway. ■- 


OBITUARY 


Freda Spurgeon 


BY SHEILA BLACK 


ranters, no saia. xaraiy. a oaim m respect of the n . . 

‘- Mr. Webster said, that, if they first four years would be statute uDDCrfllUIUltlOTl 
v ' were found to have been negli- barred. Most certainly people can- “ VA muiuunuu 

‘- gent in the performance of their not be expected to defend them- 
. >.. duties, then that decision,, con- selves on their . conduct of years 
■ tained in the tribunal's report. 

wanld receive very wide publicity. He said that in a trial for 
■" It could not possibly assist their damaged for negligence all allega- 
• - esueers. It might in fact damage ttonar of negligence would have wp. *««.,* «««*. 

them. If it damaged their careers, been made and particularised be- s “^‘ 

... . ' they would have suffered at the fore the hearing— in a case of this £52,^?? eio o^ i n 
. ; endja damage for which the? perplexity, some years before- But 

were not insureii •. T* this wa?.not so here. ■ ““2*5 !? mroSL' ‘ iffi 

^ At stake 

I « .M HUM- sr.s« nLr * 

f hep J ,T h ® t ^ er ^ was caDed 80 damages for negligence. The De- 
• -- inquisitorial or an accusatorial partment’s witnesses had given sums. Income 

• jnquiry. peir reputation and. their evidence first . ^ 

" '• '-.possibly, their financial position -• "4.72m*, against X34J6m_ the 

' •:! In the future, were at stake. Hinricwfit ■ prerious year. with £12.74m.. paid 

The tribunaTs chairman Mr ^"wSlgnt • by the NCB and £5.04m. By mem- 

' - Justice James, said that tto Mr - Webster, said: “With bers. The^ remaining £1 6.94m. 

-difference as he saw it was this- hindsight, '.I think I myiilf came mainly from income on 

If he called the officials “defen- “«y have erred in not protesting investments. 

. dants," he would be pre-supposlng at _“ B ° u **f L,, T , • 

- that "there was a charge levelled Justice James intervened: 

- against them that they had ■ to iwniess to you, there was a 

. answer. If he called them, as ???§£. 7°° «une to. see us 

- - he preferred to call thi».m u persons ™ Chambers, and made a protest 

> into whose conduct an Inquiry 011 those lines. We .heard it, and 
.. 'was being made, he whs not nr^ de clded that the .procedure must 
supposing any charge at all be followed as decided. You did 
He said he had studiously tried mak * protest in the proper 
to avoid the approach of " a w ®y* 

a * defendant’” Mr- Webster asked the tribunal Thirty pears for robbing p train, company meetings but were 

Webster said that! t0 “ ake every -effort to avoid Murdering other*— 10 years’ lamentably ignorant of share- 

in deciding whether any individ- bighsight in their findings: bone/ ■ holders* rights. Before long, men 

ual official was negligent- the P ut on one side any tenta- But £24 -nuUton. directors', gam were seeking the kind of advice 
tribunal had .to judge them- not tiTe OT conditional conclusions, Gices only ordinary holders pain. and. knowledge of company work- 
by the standards they set for *“*«*» were fully satisfied ihe WORDS may be strong, but “6»' that her Association offered, 
themselves, bat by "the standards they were not in any way they sum up the cause for which A. year after its bath, her organi- 

required by the law. vitiated by any possible mlsunder- Freda Spurgeon fought: the sauon_became bisexual under the 

He was putting forward all the sta n di n g.: • cause of the small or ignorant a 2 "l ves ^ 0 15 an d Shareholders’ 

officials concerned as highly con- That, m view of the nature of shareholder—" by no means AES0cla ^ 10n - 
, ^scieatious^ people.- An ordinal ily the inquiry and the diffitmJties aiwajrs synonymousi” she used to . Although she frequently spoke 
' .consdentfous person would got t0 which lie had drawn, attention, say. . ' up at meetings against ixregulari- 

; .nave argued or cajoled, as one the tribunal ought only to. find Mrs. Freda Spurgeon, a char- ties, most of her work was done 
official ' had,- • to bring . aliout negligence if it was absolutely tered secretary, who died yester- uehuid the scenes. She was 

‘ ‘ improvements In the induslry’s satisfied it existed; day, started he Association of u^ ess ; in sorting out situations 

estimating of non-life reserves. That, if in respect of any one Women Shareholders in 1964, «*»t might prove had for share- 

But one could not expect con- ..official on any one occasion, the after being caught in the Roils homers; and her visits to com- 

sdentiousness at all if consu enti- tribunal was in doubt as to Razor crash. She realised that W directors, who listened to 
, ivjv f ousness meant something more whether there was negligence, women' not only stayed silent at ner souna sense, often averted 

S l •’ |'»v L __ - ■ problems, for the board and for 

'shareholders. 

Although she made a number 
of directors uncomfortable, she 
was an essentially nice woman, 
easy to talk ..to and with a sur- 
prisingly objective viewpoint 
Her own Association lost money 
— she always said crusading was 
expensive 1 .. -. 

After five years of helping 
shareholders, she joined the 
Econtel Research Unit: "I have 
never made . money out of my 
skills and it would be nice to 
make a little now. Anyway, help- 
ing management (the. job was 
linked with computer planning 


SPORT: CRICKET 


TENNIS 


£80,000 sponsor for cup 

BY TREVOR BAILEY 

THE INTENTIONS of the con- somewhat confusing for the pdr- would also have increased the shire, Hampshire, Somerset and 

'rollers of first-class cricket in former; to say nothing of the stature of the existing league. Minor Counties (South); 

this country are invariably admlr- follower.- I understand that the TCCB ^ *etxua niavme renditions 

able, but unfortunately the In my opinion, four separate favoured this solution, but, alas. of m at ch « have vet to be 

eventual ouieome does not always competitions, involving basically the necessary sponsorship was hllt T>L_ Hfc«i v tn 

prove quite the success antici- only 17 competitors, does seem not forthcoming. 

Bated. too many. Last year we saw The Benson and Hedges Cup £ ^he 

The Test and County Cricket Lancashire pursuing the treble, match will be played on Satur- L . * T ^|: e J£ p p . v p‘ 

Board is all too well aware that and in 1972 they will pre- days, commencing April 29 and ^ 

the game is economically un- sumably be chasing the quad- finishing June 3. The two lead- _ h " 0 Y u tl , a „ 

sound, and, in an effort to im* ruple! Although It may be nice tog teams from each zone will J?nsS thSf ?he fifty 

prove the situation, it has intro- to spread the honours around the then meet in the quarter-finals ikp nnS’ the 

duced the Counties League Cup. counties, there is a danger that mid-week, and the Final will be feneth of ranT v i 0 

This new .competition is being this reduces the stature of each staged at Lords on Saturday, bl curlail^ lo thi ^mi extimt 
sponsored by Benson and Hedges, event July 22. before what I am cer- « jn the Sun da vfSrfto? ■ - 

wbo are contributing £80,000 for The general public has taken tain will be a capacity crowd. 3 1 . ae una y I ™ 1 “' 
the right In the circumstances, to limited-over, one-day cricket _ noal arnnoines for lBT^ °. n , e hop “ “ al “ e new C0TD * 

It is - difficult to see how the with its obvious advantages of a ar iT c P 6 petition will prove a success, 

Board could -resist an offer of quicker tempo and a definite ' , . r especially as this is the largest 

this nature which Is guaranteed result. It was, therefore, logical North: Derbyshire, Lancashire, sporting promotion ever under- 
for the minimum of two years, that the TCCB should, with the Notts, Yorkshire and Minor taken by Benson and Hedges. 

However, it does mean that we added inducement of a realistic Counties (North). Much will dearly depend upon 

have now the slightly absurd sponsor, oblige. Midlands: Leicester, Northamp- the weather as far as crowd 

situation in which a fixstclass My regret is that they have ton, Warwick, Worcester and support is concerned in the early 
player may well find himself produced yet another competition Cambridge University. (Follow- rounds. Quite apart f rim this 
taking part to no fewer than rather than taking the logical jng year Oxford University will imponderable in April and May, 
seven different versions of the step of extending the present replace Cambridge )- will also have to contend with 

game, and, if one likes to include Sunday League to include Satur- „ an even more formidable 

the Fenner Cup, eight! As all days, which would have enabled e r nt " Middlesex, 0 pp 0nen t, television of the Cup 

these forms have slightly each county to play the others murrey ana busses. Final and the England v. 

different rules, it must make life on a home-and-away basis, and West: Glamorgan, Gloucester- Scotland matches. ■ 

Tennis contest in last stages 


lies mab!wsffj 
iimdant 


n I kvlS 

H'Jfii'iT' 


NOTICE OF ISSUE • ABRIDGED PARTICULARS 

Appliririion-hcut-been made to the Council of The Stock Exchange, London, for permission 
to deal in and for quotation for the undermentioned Stock. 

TENDRINfi HUNDRED WATERWORKS COMPANY 

. OocanHiiued la Ensland by Special Act of ParUamecr Jo 1884.) 

- - Offer for Sale by Tender of £400,000 
10 per cent. Redeemable Preference Stock, 1976 
(or such less amount as will, with premiums, raise not more than the sum of £459,546.) 

The Stock will mature for redemption at par on 31st December, 1976 

- - t inimum Price of Issue — £105 per £100 Stock 

The Stock is an investment authorised by Section 1 of the Trustee Investments Act, 

. 1961, and by paragLaph 10 of Part n of the First Schedule thereto (as amended in its 
application to the Company by the- substitution of 4 per cent for 5 per cent in that 
paragraph). 

Tenders for the Stock most he made on . the Form of Tender supplied with the 
Prospectus and most be accompanied by a deposit of £10 per £100 nominal amount of 
Stock applied for and sent in a sealed envelope to Hartnood Banner & Co., New Issues 
Department 34, Farringdoa Street, London, . EC4P 4DL marked “Tender for Tendring 
Hundred Water Stock," so as to be received not later than 11 sum. on Thursday, 28th 
October, 1971. The balance of the purchase money is to be paid on or before 25th 
November, 1971, 

Copies of the Prospectus, on the terms of which alone Tenders will be considered,- and 
Forms of Tender may be obtained from: — 

SEYMOUR, PIERCE & CO„ 

10, -OW Jewry, London, EC2R 8EA, 

or from the Offices of tire Company at Waterworks Offices, M a n ningtree, Essex. 


and forecasting) Is helping share- 
holders." 

There were more than 500 com- 
panies which infringed Mrs. Spur- 
geon's code of business ethics 
and the majority of them are now 
grateful that she criticised them 
to the point of making them 
mend their proposed ways. Some 
called her a battle-axe, which she 
wasn’t. “If I had been a rnan, 
they would -have said ‘ public- 
spirited * ” she would say, for she 
was not an aggressive feminist. 
She > described herself and her 
Association as a “mongrel with 
loud bark and an occasional 
bite.” 

Her bark, though silenced, win 
long echo in company board- 
rooms 


BY JOHN BARRETT 

WITH the £20,000 Embassy tennis end. Even as the year’s events meht in any country must be Europeans. The result was an 
championships at Wembley next reach their climax, tournament preserved But this was no outstanding success in terms of 
week the Pepsi Grand Prix organisers and sponsors the reason to ban WCT players from finance and attendance with gross 
enters its second-last stage. world over are planning for a all official events and thus effec- takings approaching $130,000 and 
Only the South American future that is altogether bleaker lively end open tennis after a bigger profit for the Italian 
championships at- Buenos Aires and problem-filled as a result of three years of accelerating Federation than it ever had 
next month are left to complete the ban imposed by the Inter- success. before. - 

the circuit of 33 pointo-linked national Lawn Tennis Federation A realistic .numb.er of open This week, the. Spaniards are 
tournaments and decide the on all contract professionals from tournaments, say ten, should have following the same formula and, 
allocation of the $200,000 prize January 1, 1972, following a been there for all players so that judging by the enthusiastic sup- 
money, $150,000 of which is split breakdown in negotiations with the onus would have been on port of the Barcelona crowds I 

between the top 20 men and WCT for a unified world circuit. WCT to enter Its players to these witnessed on Monday and Tues- 

$50,000 between the 15 leading We face a return t0 the ev » n ^ 011 terms as jby as young Luis Bniguera, a 

women. nre-i9fiR conditions of two worlds everyone else, or risk public local boy, put out the Australian 

This week, in Barcelona, the in tennis— the amateur-controlled sc ? ra b y avoiding them. The . ma ? 

International Championships of world of traditional champion- P™* 1 ® one y . at t . hese vents be ^a ha: “dsome P ®HJ nsb 
Spain mark the 18th leg of the ships open to all players owing ***ouM have been increased on tennis at the end of the week. 
20-tour nam ent World Champion- allegiance to their national asso- a scale determined by the EL.TF Senor Miguel Lcrln and his 
chins nf Tennis circuit in which ciatinnc and the world of that they were pre-eminent committee at the Real Club have 
tteMpl^fSTDaliLbSed pSo^yVomo.er'av^ ^ the world’, champion- ff-t mMm wortog on the 
professional group will have split held in the ice rinks and the sW P s ' Jo, 

$lm, when the circuit ends in exhibition halls not affiliated to « , u w rrtinrf 01 arn*i 

Bologna to the second week of national associations. However, Exploitation cou^ a^usY oubUc ?coreSaS 

November. H^ffprAntfrnn^thifold iiavK when TIie feasibilit y of achieving giant scaffolding spans around 

Afterwards toe two competi- dMtentftomi toe oW days rwhen ^ vi gorouB organisa . the 6.000-seat centre court and 

turns will stage their. gbttermg tiou and sponsorship has been attractive stalls dispensing re- 

showpiece events-the Pepsi highly geared orgaimation in ed b ^ of wcrs f reshment s. clothing and sports 

Masters in Paris involving the control of the professional side own tournaments-and many of equipment, is an -exciting 

six leading points ma of toe game. the ■ leading championships, carnival atmosphere ideafiy 

round robin play-off for $50,000 The utter senselessness of such Wimbledon Included, have not suited to displaying the -talents 
wto a top pnxe of $15,000, and a situation is something which even begun to realise toe pos- of the world’s leading players.' 

toe World Championship in disturbs all those who have the sibilities of commercial exploita- Last week in Cologne, which 

Houston and Dallas wto eight widest interests of toe game at tion which would result to a is not a traditional tennis centre, 
players fighting for $100,000 and heart The open warfare to greater income for the game’s more than 35.000 people paid 
toe top. pme of. $50,000. the which the game is about to be development in each country. over $90,000 to watch the 37th 
richest purse in tennis history, subjected will solve nothing and in addition, toe associations WCT tournament, which was 
These figures illustrate the toe manner in which it has been themselves have been slow to notable for the exciting upsets of 
growth in tennis since the game introduced does not reflect credit realise the possibility of staging toe fancied players. From a cold 
became open in 1968 — a growth upon the amateur administrators, opens in collaboration with WCT start this was a triumph of plan- 
that has made millionaires of its I would be the first to agree as part of their . 20-tournament ning and promotion and demon- 
leading performers and has that no outside organisation circuit — something which would strates once again what can be 
created a boom in tennis interest should expect to ' derive direct not conflict with their own done with the right organisation:' 
among spectators and amateur profit from toe major champion- championships. The Italians led It is sad to think that toe’world's 
performers all over the world ships in the way that WCT was toe way in Rome in May when national associations are thera- 
which shows no signs of said to have wished to do at toe championships became an selves missing opportunities to 
diminishing. Wimbledon in 1972. Clearly, toe expanded WCT event to include join the boom that tennis is now 

Tragically, all this is about to income for total tennis develop- toe leading Italians and other experiencing. 


BANK RETURN 


| w*i)nnrf»r 
October 20 
1971 


LIABILITIES 

la pi tel 

Public Deposits-. I 
-►pedal Depostta-I 
Bankers..—. 
Beewros & Other| 
Avca 


Hit t + ,i. 

dee. I—' 
(op weel 


£ 

14,663,000' 

16.757,6661'+ 2,667,278 
Ml 

220,228.000 j + 71.H35.IOO 
329.085.964,+ 61,498,933 
~68o,'ea4iaA + 


ASSISTS 
lovL Sec ur i ti es.. 
Advance £ Other 
Ales....... ......... 

Premises. Eqolpt 
& Other Secs, 
Votes 


370,177,713+ 90.030.000 

42^04(819]+ 19,100.800 

128,100,752]+ I&866.924 
37,904,4001+ 2.666^06 
.836 .326]+ 673 

"mubmop 


k E6.582.311 


bnk Sate. 


38.741328 
5* 


&6G&879 


ISSPB DHPARTMEXT 


LillaS 
otea issued... . 

In ClrcnlntioTi.. 

In Bank’s JOept 
ASSETS 
on. DdrtB-.— 
ufeer Govt. Secs, 
►her Securities.. 


B.700 
37; 


rtf- 1 '" l 



2.6BSJ06 


, ll.015.li , 
^848.722,756^-.. 19,683 
440.137.144 + 44,683 

125,000!- 25.000 


i 3 . 700 reo.ooo! ~ 


BARRY STAINES 


LIMITED 


To the Holders of the 15% Loan Stodc 1970/72 
NOTICE OF REDEMPTION 

NOTICE is hereby given that the Company will repay at par the 
£1,575,000 15% Loan Stock 1970/72 on the 23rd Pecember, 1971. 

Notices will be sent to Stockholders individually with instructions as 
to place and mode of payment 

Hale Street, ■ By order of the Board, 

Staines. R. RENNIE, 

22nd October, 1971. Secretary. 

A subsidiary of — 

BRITISH STEEL CONSTRUCTIONS (BIRMINGHAM) LIMITED 



Wfe’ve made it your business. 

WeVe set up a special department in Jeddah to do just that. 

Our expert, localised knowledge of the markets will help to make your trip 
a highly profitable one. We can provide you with an up-to-the-minute 
evaluation of .the market Give you useful leads and introductions to companies. 

Map out your itinerary for you. Then speed you on your way by our sophisticated 
DC-9 jet service which spans the Kingdom of Saudi Arabia. 

Limitless opportunity awaits you in Saudi Arabia. So why wait 7 We fly there - - 

5 times weekly* with Boeing jets. You’ll enjoy superb cuisine and great 
hospitality all the way-and get all the help in the world 
when you arrive. And when you bring home the orders 
■we can fly back your cargo - 5 times a week no less. • 

Contact your Travel Agent or Saudi Arabian Airlines. 

*In association with BOAC 

SAUDI ARABIAN AIRLINES 

171 Regent Street, London W1 
Telephone; 01-734 6944 


.Aar. 


ABHA -ALGIERS- AMMAN ^ -ASMARA -BABAS* 
JED DAH - »MH]F 1 KARA CH I -KhARTOUM 1 KUWAIT 



H* BAGHDAD • BAHRAIN • BHfHJT- BBH A -Bfl MB AY* CAIRO • DAMASCUS * DHAHHAN • DOHA • DUBAI - FRANKFURT- R;j 3SIM ■ GENEM • ci?Anr rtiRAViT haTuoS 


i • 
\ » 


L. 




The Financial Times Fiiday October 22. 


INTERIM STATEMENTS 



Allied Irish Banks 
limited 

INTERIM STATEMENT 

The Directors of Allied Irish Banks Limited have 
announced an Interim Dividend for the year ending 
31st March 1972 of 8% less Income Tax, payable on 
26th November 1971 to Shareholders on the register as at the 
close of business on 29th October 1971. Is respect of the 
fifteen month period to 31st March 1971 Dividends 
aggregated 22$% which was the equivalent of a distribution 
at the rate of 18% per annum. 

Tbe Group's business continues to expand and 
an increase in Resources of some £56 million is reflected 
in the current half year's Balance Sheet totals. The 
increased earning capacity has, however, been eroded 
somewhat by increasing administration costs and the generally 
lower interest rates currently prevailing. Tbe results for 
the year are, however, expected to be satisfactory. 

STATEMENT OF ACCOUNTS 30th SEPTEMBER, 1971 


LIABILITIES 

Capital and Reserves 
Notes in Circulation 
Current, Deposit and Other Accounts 
Minority Interest 

Acceptances and Other Liabilities 


ASSETS 

Cash and Balances with Other Banks 
Money at Call and Short Notice 
Exchequer Bills and Notes 
Investments 

Advances and Bills Discounted 
Premises and Other Assets 
Liabilities of Customers for Acceptances 
as per contra 


£16.835,735 

2,895,494 

529,910,954 

888,112 

9,460,457 

£559,990,752 


£57,243,918 

75,015,714 

47,728.000 

87,771,648 

276.387.200 

6,383,815 

9,460,457 

£559,990.752 


Principal Member Companies of the Group 

The Munster & Leinster Bank Limited 

Provincial Bank of Ireland Limited 

The Royal Bank of Ireland Limited 

The Hire-Purchase Company of Ireland Limited 

Tbe Hire-Purchase Company of Northern Ireland Limited 

Allied Irish Investment Bank Limited 

Allied Irish Leasing Limited 

GROUP HEADQUARTERS: 

Lansdowne House, Ballsbridge, Dublin 4. 

20th October, 1971 



LONDON AND COUNTY 
SECURITIES LIMITED 

MERCHANT BANKERS 

Interim Statement 

Unaudited results for (be balf-year to 30th September, 1971. 



Half-year to % 

Year to 


30rh Sept. 

30th Sept. 

31st Mar. 


1971 

1970 

1971 


£’000 

£‘000 

£'000 

Group profits before tax 

412 

380 

681 

Taxation 

160 

•53 

•182 





Group profits after tax 
Goodwill written off 

252 

327 

499 

property subsidiary 

— 

148 

148 






252 

179 

351 

Minority interests 



1 


— 

— 

— 


252 

179 

350 



■ 


Dividends (after waivers) 

93 

44 

140 


* After deducting tax losses brought forward 

Dividend An interim dividend of 9 has been declared by tbe 
directors on share capital of £1,486.012-50 as increased by the 
1 for 4 capita lisa i ion issue on 26th August, 1971 (1970-equivalent 
to 4-8 % on the increased capital). 

The cost of the distribution is £92^564 after waivers of 
£41.177 (1970 — £43,912 alicr waivers of £16,949} and will be paid 
on 7th December 1971 to those members on the register at dose 
of business on 15th October, 1971. 

Acquisition The formal offer for the acquisition of the whole of 
the issued shar-3 capital of Overseas Financial Trust (Holdings) 
Limited, Merchant Bankers, was posted on 21st October, 1971. 


Gill&Duffus 

INTERIM REPORT 

The Directors are of tho opinion that it is more informative to fore- 
cast the Group profit ior tho full year rather than provide half-yearly figures. 


GROUP PROFIT 
TAXATION 

PROFIT AFTER TAXATION 


Yaar ending 
31st Owambsr, 
1371 

{Estimated) 

£2.650.000 

£1.200.000 

£1.450.000 


Year ended 
3151 December 
1970 
{Actual) 
£2.447.330 
£1.113.875 


£1.333.455 


757D figures ad/usred for £44.514 tax recovered m respect of 
crevices, j ears 

An inienm dividend of 3.75 pence per unit has been declared on 
the ordinary steel. (1970 3.1 25p) and will bn paid on 10th December, 
1371 to Stock-holders on The register on 13th November. 1971. If the 
above proht inures are realised it would be the intention of your Directors 
to propose- a final dividend at not less than 3.75 pence per unit 

{1970 - 3.625p). 

Group external sales for the six months ended 30th June. 1971 
wore apppvmatelv £32.000.000 as compared with £37.000.000 for the 
half-year ended 30th June, 1970 and £167.094,000 lor the year ended 
Stst December, 1 870 


SOUTH AFRICAN 
MINISTER TO 
VISIT U.K. 

By Our Own Correspondent 
South Africa's Minister of 
Economic Affairs. Mr. Louwrens 
Muller announced to-day he 
would be visiting London next 
week to attend the House of 
Commons debate on British 
entry into the Common Market 
He would also be holding talks 
with British and. European 
ministers as well as with Com- 
mon Market officials. 


GAS SWITCH 
AT BEARDSMORE 

WILLIAM BEARDMORE. the 
Glasgow-based steelmakers, is to 
spend £200,000 in the nest few 
months on conversion to natural 
gas. The company, which is the 
Scottish Gas Board's largest custo- 
mer for town gas, will be one of 
the biggest users of natural gas 
in Scotland, using as much a year 
as Greenock, or East Kilbride. 

- The agreement was the Gas 
Board is expected to reduce 
Beardmore’s fuel bill appreciably. 


Half year to 30th June, 

1971 

1970 

£'000 

FQ00 

50,828 

44,721 

2,795 

4,104 

(1,008) 

( 973) 

( S04) 

0,412) 

983 

1,719 

( 109) 

( 98)- 

1 874 

1.621 


The 

Thomson Organisation 
Limited 

INTERIM STATEMENT 

The Directors announce the payment on the 20th December, 
1971, of an Interim Ordinary Dividend of 10 per cent for 1971, 
the same as last year. Tbe registers will be closed for one 
day on the 15th November, 1971. 

The unaudited results for the half year to 30th June, 1971, 
with comparative figures for 1970 are shown below:— 


Turnover .... 

Trading profit 

Interest 

Taxation 


Attributable to minority interest 

Profit of established activities after 

taxation attributable to the Group 

The trading results were influenced by the general 
economic conditions. 

The bulk of the increased turnover arose in our travel 
group where margins are well below the average for tbe 
Company as a whole. In our publishing houses advertisement 
revenues, which carry good profit margins, were barely ahead 
of 1970, while costs continued to rise. 

The decision to regain our market share in the travel 
operations has been successful, but due to the seasonal nature 
of the business, the net costs which fell to be borne in the 
first half of 1971 were considerably higher (at £522,000) than 
those for last year (at £187,000). Profits for the full year are 
expected to exceed those for last year. 

The half-year results have also been severely affected by 
the postal strike in February /March; it is estimated that the 
direct cost of that strike alone resulted in a reduction of at 
least £600,000 in prd-tax profits. The resultant indirect and 
continuing costs have also been considerable; in particular. 
Yellow Pages, which as expected made satisfactory progress in 
the first half of the year, has been affected most adversely in 
the second half. 

The results for the full year are mainly dependent on the 
rate at which improvement in tbe general economy is reflected 
in advertisement volumes. While there are signs of improve- 
ment we will continue to suffer from the downturn in 
u Situations Vacant ” which is adversely influenced by the 
continuing high levels of unemployment 
NOTE 

Tbe above trading results exclude those for The Times 
newspaper, which has continued to make significant losses 
although at a rate substantially lower than last year, due 
mainly to a stringent cost reduction programme. These losses 
are borne by Thomson Scottish Associate Limited, the holding 
company which represents the interests of the Thomson family. 
21st October, 1971. 


HAWTIN LIMITED 

Interim Profit and Dividend Statement 
for the six months ended 31 st July 1 971 


1971 

6 months' 


1970 
7 months 


(Unaudited figures} 
JTOOOs £*000s 


Revenue Profit 
Less: Interest Paid 
Profit before Taxation 
Corporation Tax at: 

42.5% 2 months 
40% 4 months 

Zess: Minority Interest 
Group Profit afterTaxation 

Deduct Dividends Gross: 

Preference 6i% 18 

Ordinary-Interim 8% 
(19707*%) 221 

Retained Profit 


918 

143 

775 


313 

462 

35 

427 


239 

£188 


857 

199 

658 


45% 296 

362 

362 

21 

203 224 

£138 


The Directors have declared an Interim Dividend of 8% 
less income tax on the Ordinary Share Capital of the Company 
in respect of the year ending31st January 1 972 and a half year’s 
Dividend on the Cumulative Preference Shares, 

The Interim Ordinary Dividend will be paid on the 19th of 
January 1 972, to those members registered on the books of the 
Companyat the close of business on 29th November 1 971 . 

The half year's Dividend on the 6£% Cumulative Preference 
Shares will be paid on the 31st December 1971, to those 
members registered on the books of the Company at the close 
of business on 6th December 1 971. 


HOPKINSONS HOLDINGS 

LIMITED 


INTERIM REPORT 

Results: — The unaudited Group Profit before tax of Hopkinsons 
Holdings Limited far the six months to 31st July. 1371, amounted 
to £780.000 compared with last year's figures of £516,000 in the 
first half and £952,000 in the second half. The reduction in 
demand at home has been offset by increased orders for export 
and whilst margins are smaller an exports sales the figures 
for the first six months indicate that the improvement forecast 
last May should be achieved this year. 

INTERIM ORDINARY DIVIDEND 

The Directors have declared an interim dividend on the 
Ordinary shares of 7% (last year 7%) for the year to 
31st January,. 1972, which will be paid, less tax, on 
24th November. 1971, to shareholders registered on the 
1st November, 1971. 


Hotel ITB proposes 
three-year plan 


BY ELSBETH GANGUIN 

FROM NEXT APRIL the Hotel 
and Catering Industry Training 
Board intends to implement its 
policies by means of a three-year 
plan. Sir Julian Salmon, the 
chairman , announced yesterday. 
Exact details will not be an- 
nounced until December, and, of 
course, all will depend on what 
chang es Mr Robert Carr’s antici- 
pated . consultative document on 
industrial training may propose, 
anyway. 

The plan includes a gradual 
reduction in levy, with a corre- 
sponding decr ease in grant pay- 
ments. This 1TB— like many of 
the others — also wants to place 
greater emphasis on its advisory 
functions. 

Grant emphasis from 1973 will 
be on “developing the ability of 
staff at all levels in the Industry 
to train others; on career training 
leading to nationally recognised 
certificates; and on management 
training." The ITB states that it 
has accepted the principle that 
grants should be used for train- 
ing of staff and not for their 
employment. Grants for the 
employment of training personnel 
will therefore be phased out 

Next the ITB intends to con- 
centrate- on malting training 
advice and assistance more effec- 
tive and more widely available. 
" Board staff will continue to help 
employers to Identify training 
needs and to prepare arid imple- 
ment training plans; the training 
of instructors and on-the-job 
trainers will continue and will .be 
extended to include supervisory 
training; and there will be 
regular scrutiny of the effective- 
ness of group training schem es." 

At the same time, the ITB 
wants to see its “ original scope" 
restored. This included welfare 
catering. And it suggests that 

the value of its work would be 
enhanced " if Crown employees, 
including hospital employees, en- 
gaged in catering activities would 
also be added. 

It is understood that the Food. 
Drink and Tobacco ITB also 
plans to abolish the levy-grant 
mechanism, in this case as early 
as December, 1972. These pro- 
posals— still to be discussed with 
the Industry 'over the coming 12 
months — would include a code of 
minimum training practice, to be 
monitored by regular visits to 
companies. Also envisaged is a 
charging system related to time 
spent with & company. 


Such a dual system of assess- 
ment and. advice would ensure a 
widely applied minimum level of 
training practice— without the 
paperwork involved in the levy- 
grant system — and net cost to the 
industry would be reduced at the 
same time, it is suggested. 

The Iron and Steel ITB has 
been the forerunner in movin 
away from the rigid carrot-and- 
stick approach of the first few 
years of industrial training board 
practice. Initially, it was thought 
that this was tbe only means of 
getting industrial training off the 
ground. In the meantime, how- 
ever, criticism of the Boards snow- 
balled, and the Government 
review of their activities began to 
;hro w its shadow. Most of the 2S 
ITBs have, in fact, used the past 
year for reshaping their policies, 
moving in tire direction hi which, 
it was felt. Mr. Carr wanted them 
to move. 

Mr. Carr bad let It be known 
that he expected to see more 
effective control of the cost of 
grant schemes and administration; 
a mare selective choice of training 
priorities; and a progressive 
reduction in levy rates, as well as 
the introduction of “netting." It 
now remains to be seen whether 
his consultative document, 
expected in December, will pro- 
pose even more drastic changes. 
thro wing the various plans of the 
ITBs out of gear. 

• The Footwear, Leather and 
Fur Skin Industry Training Board 
has adopted a policy of linking 
training to the corporate plans of 
companies, thus reducing the 
amount of ad hoc t rainin g, which 
has tended to be wasteful. This 
is announced in the Board’s 
annual report, published yester- 
day. 

The highest priority has been 
given to convincing owners and 
senior management that they 
should look on tr ainin g as an im- 
portant management task. 

By July of this year, 85 per 
cent of all employees in in- 
dustries within the Board's scope 
had been represented on the first 
year courses by a director or 
senior executive, 640 people had 
been trained as part-time instruc- 
tors. Of the 101 full-time training 
staff within the Industries, 64 had 
undergone further training 
during the year. 

Footwear, Leather and Fur 
Skin Industry Training Board 
annual report for the year ended 
March 31. 1971. SO: 12lv . 



JOHN M NEWTON 
& SONS LIMITED 


5oma extracts from the Statement by the Chairman, Mr. J. Spindlow 

■ I am pleased again to be in a position to report a further increase in 
Group profits, maintaining the unbroken chain of profit increase 
since I took the Chair of the Company in 1967. Group profits before 
tax were £169,458 against £154,310 last year. 

■ The W. j. Turpin Companies maintained their general progress and 
showed satisfactory results. The order book is now very encourag- 
ing and the division is, in my view, well placed to benefit from the 
additional work now flowing back to the building sector. . 

■ As regards the Glass Division, the current year will be 
facilitated by the contribution from E. P. Smith' (Glass) Ltd., a glass 
merchanting and glazing' company, which we acquired on 1st March, 

.. 1971. 

■ The Lighting Division, Lumitron Ltd, continues its highly profitable 
expansion. To handle the increasing turnover the Group has pur- 
chased for Lumitron a new freehold factory in London, with a total 
site area of approximately 1 25 acres. 

■ The Group continues to be highly liquid even after the purchase 
of the new Lumitron factory and we are continuously Investigating 
opportunities for acquisition of other companies in related fields. 


SALIENT FIGURES 

Turnover 
Profit before tax 
Profit after tax 
Dividend 
Retained profits 


1971 

£ 

1 414.668 
169,458 
116208 
(17%) 28.125 

254.881 


1970 

£ 

1442223 
• 154,310 
100.160 
(16%) 21,750 

166283 


MIEHUDOIUL PBOPERIY 

dehupneni iinred 


The Forty-eighth Annual General Meeting oflntervaHonai . 
Pronatu Development Limited teas heW m London o»v aist-K 
Stob? 197 LMt. R. S. Rowland. F.CA. (Chairman 

mZikg%rector) presided. 

his circulated statement and comments at the Meeting.— 

The trading results ior 1970 were most disappointing; .The 
Group tradingfoss for the year ended 3lst Wo 

before taxation and loan stock interest amounted to £178,038. 

Many companies, particularly those in the building and 
construction industry, found trading, conditions In 0970 most 
difficult, and it is Indicative of the situation that mart of ^ 
Group’s losses were incurred by U.K. subsidiaries ,in or 
associated with the building and construction Industry. . : 

West London Plant Hire Limited, a company acquired 
with tbe Waterfall Group, made a loss of £66,789. This company 
had previously traded profitably but large losses were Incurred 
Sn a S number of contracts undertaken by ? subsidiary- 
rorapany involved in earthmoving. .The activiUea o? this 
particular subsidiary company ceased in September WTO and 
full nrovislon has been made m the accounts for fosses t 0 
date of cessation so far as they affect the group. ... /t 

The earlv part of 1971 continued to be difficult for plant 
hire companies* but it is hoped that 

government's road building programme will improve trading 
conditions in 1972. 

The high cost of borrowing money and the difficulty of 
prospective purchasers in obtaining mortgages were the main 
reasons for the losses incurred in respect of the Company'* 
property development activities m the u.h. 

The generally depressed state of the stock markets and 
high interest rates contributed to the loss madffjn r«p«t 
of the investment dealing and financial activities. Your board 
also considered it prudent to write down the book, value of 
the quoted securities to market value and the difference has 
been adjusted through Capital Reserve. * 

In contrast to the Group's activities in the U.K., the trading 
position in Trinidad vastly improved in 1970. although the 
effects will not be seen until the 1971 accounts. The develop- 
ment for industrial, commercial and residential purposes of 
the 2,000 acres in respect of which planning permission has 
been received, is progressing most satisfactorily. . . 

The first stage of the development consisted of building 
a hundred houses and these were sold immediately upon 
completion in January 1971. The demand for these houses 
was so great that a farther one hundred and forty houses were 
sold before the construction was even commenced. This second 
phase will be completed later this year. The building of i 
further five hundred houses is planned for 1972 and already a 
good number of these houses have been sold. . . 

In addition to the houses being built for sale, land is being 
developed with roads and services and sold as building plots. 
Here again the demand has been very good but the accounts 
do not reflect the success of this particular operation as 
following the re-valuation in 1966 land can be realised at very 
good prices without a substantial profit being shown in the 
accounts. 

The sale of industrial land is also progressing satisfactorily 
and application has been made to the planning authorities m 
Trinidad for change of user to industrial use of the 70 acres 
which was previously used for the intensive agricultural 
scheme. This parcel of land has a frontage on the Churchill 
Roosevelt Highway (the main highway connecting Port ot_ 
Spain to the international airport) and adjoins land which- 
has already been sold for industrial purposes. 

In February 1971 the company leased, until it is required 
for development, the remaining land on which sugar cane is 
grown, and from this date the company ceased to be interested 
in the growing of sugar cane or the manufacture of sugar. 

Although the results for 1970 are particularly disappointing 
the position in Trinidad has greatly improved and it is to-be 
hoped that the trading results of the U.K. subsidiary companies 
which are -connected with the building and construction 
industry will improve following tbe Government’s decision 
to stimulate the economy. 

At the meeting the Chairman said : — 

It has been decided to strengthen the Board by the 
appointment of Mr. L. Trevor Donaldson F.R.I.C.S., F.A.L and 
Mr. Peter Birtwistle F.C.I.B., A.I.Arb. It is expected 

that the expertise of these two gentlemen will assist in the 
profitable extension of the Group's activities in the U.K. To 
enable these gentlemen to obtain a stake in the Company, I 
sold one Million shares from my personal holding at eleven 
pence (lip) each to a company in which these gentlemen have 
an interest I have also given this company an option for a 
period of two years to purchase a further one million shares 
at twenty-five pence (25p) each. 

The Directors’ Report and the Accounts for the Year ended 
31st December, 1970 were adopted. 




Annual Statements— Continued 

THE DARJEELING 
COMPANY 

The 106th Annual General 
Meeting of The Darjeeling Com- 
pany Limited was held on 
October 21 in London, Mr. 
Richard L. Hards, BJSc. (Chair- 
man and Managing Director) 
presiding. 

The following is an extract 
from his circulated review; 

The crop for the year 1970 was 
640,428 kgs. compared with 
568.027 kgs. in 1969. The average 
price realised for our teas was 
8021 pence per kg. compared 
with 7235 pence in 1969. The 
1970 Drice was 21.34 nence ner 
kg. higher than the Darjeeling 
District average which was itself 
5 2.7. pence higher than in 1969. 

The Company's operations in 
1970, after chanting depreciation 
of £10.386, but including a profit 
of £5.604 on realization of invest- 
ments. resulted in a profit of 
£93.947, compared with £80,361 
iu the previous year. The Direc- 
tors recommend a dividend of 
10 per cent 

With regard to the present 
season, outturn to date is nearly 
20,000 kgs. ahead of last year. 
Tea sale prices have also been 
good, but serious flooding in the 
plains has resulted In a severe 
hold-up in despatch of teas. It 
remains to be seen what the 
market will be like when the 
backlog is sold in Calcutta. 

The report was adopted. 


U.S. “Space Shuttle” plans 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


EUROPE will benefit politically, 
economically and industrially by 
participation in the proposed 
U.S. reusable “ Space Shuttle " 
programme, according to a 
British spaceflight engineer. 

Mr. David Farrar, director of 
the British Aircraft Corporation's 
Space Shuttle activities, told the 
British Interplanetary Society 
yesterday that European coun- 
tries would have to take a col- 
lective decision “within a year" 
to ?o along with the U.S. plans 
—currently being formulated by 
the U.S National. Aeronautics 
and Space Administration. 

The U.S. plan is to develop a 
reusable “orbiter vehicle" that 
would carry payloads, including 
men. into low earth orbit. It 
would be launched from a much 
larger “booster'’ vehicle. Also 
planned is a “space tug” which 
could ferry, men, satellites and 
materials from low orbits to more 
distant ones or even be used for 
a lunar landing. 


The U.S. is also planning to 
develop - a space station which 
would come into operation much 
later than the rest of the system, 
and which would provide a cen- 
tralised orbital facility for inter- 
national research and space 
operations. 

NASA studies 

Mr. Farrar said engineering 
confidence in the Shuttle had 
advanced greJitly during the past 
year and that the National Aero- 
nautics and Space Administration 
was continuing its studies- The 
shuttle was designed to make it 
10 times less costly to launch a 
satellite, and thus a very real 
benefit .could be obtained- from 
space operations. 

Europe had to decide whether 
it would participate in the Shuttle 
development by mid-1972, and by 
the following year -to decide also 
whether to design its next gene- 
ration of satellites for ultimate 


use with the Shuttle/Tug system. 

“Europe's biggest problem in 
the space field is the lack of 
economies of scale and of rate in 
space applications," said Mr. 
Farrar. "The most serious dis- 
advantage of non-participation is 
piat it would require Europe 
independently to try and match 
the U.S. achievements from 10 per 
cent of the budgetary base. This 
is fundamentally non-competitive. 

“ On the evidence available our 
participation in the space trans- 
portation system, particularly the 
shuttle, should be vigorously pur- 
sued with the U.S., but should 
also be linked to other agree- 
ments on space applications and 
other space programmes because 
Important decisions have to be 
taken' soon In Europe. 

“ British contractors have won 
a respected place by participating 
in the space shuttle studies and 
I hope that tho? will continue to 
be enabled to do so.” 



"Much work has bean dene to increase the scope of the Company's activities 
by adding financially orientated personnel who, apart from being engaged 
in day-to-day management, are actively involved En forward planping." - 

Tfu Eighty-dart! Annual General Meeting of 
Camellia Investments L Mated is bang held in London, 
today. The fallowing are extracts from the circulated 


statement of the Chairman. Mr. Gordon Foxjbr the 
year ended 31st December 1 970. 

Revenue and Dividends 

Group earnings after rax and minorities 
■were £17.035. a- rise of £8,04.7 from *969- This 
rise is distorted by the loss of revenue resulting 
from the disposal of 83!% oTour shares in the 
Siret Tea Company and the severe dislocation 
caused to our Indian teas by the dock strike 
during the Autumn of 1970 in Calcutta. On 
the other Hand, as die result of the re-alignment 
of the Group’s investments, a substantial 
increase in franked income is e n v is a g e d and, 
accordingly, your Board feels justified in 
reco m mending an increased dividend of 10% 

for 1970 (1969-9%). 

Wharf Holdings Limited 

During the current financial year, we sold 
our holdings to Sterling Guarantee Trust at 
a profit before capital gains tax of £87,892 
for Jorehaut Holdings and £24,441 for 
Camellia Investments. 

Jorehaut Amgoorie Ton Estates Limited 

Operations for 1970 resulted in a very small 
gross profit of £13,034, 1 believe that the 
results are in no way indicative of the profit 
potential of this large group of tea gardens. 

In the year 1970 we commenced the 
re-organisation of Jorehaut Amgoorie Tea 
Estates along modern business linn*, hut 
management efforts were, to some extent, 
diffused by the need to integrate the gardens of 
The Amgoorie Tea Estates. Furthermore the 
Calcutta dock strike had a particularly serious 
effect on us. 

Whereas selling prices of our teas are 
uncertain, costs continue to rise sharply. 
-Wages and cost of supplies are rising due to ■ 
inflation in India, and world inflation 
generally is reflected in increased costs of 
shippmg and warehousing. I do not therefore 
anticipate that oar efforts will begin to bear 
fruit prior to 1972. 


Siret Tea Company Limited 

After gaining control of Jorehaut Holdings we 
reluctantly concluded that we should cease to 
be involved in tea growing in East Africa. The 
Indian Authorities have viewed with increasing 
concern investment in East Africa by sterling 
Indian tea producers, feeling that the profits, 
knowledge and experience acquired in India 
were being transferred to a more favourable - 
environment thus putting Indian teas at a 
competitive disadvantage. We therefore decided 
not to continue to hold this investment, - 
Independent Flnans A.B. 

Independent Finans continues to grow 
rapidly. On 31st December 1969, cost of - 
equipment acquired for leasing totalled - 
SwJKr. 63,000 only, but by 3 1st December 197^ 
this figure exceeded SwJCr. 5,000,000. Even 
more rapid growth ia envisaged for 1971. 
Douglas J. K. Wright Limited ‘ ' 

Exceedingly difficult trading conditions were ! 
encountered by this subsidiary during 1970; the 
important U.S - . market having suffered its 
w*aist contraction in two decades. Accordingly, 
operations resulted in a loss of £4,959 and, a* 
yet, there are only slight signs of recovery. 
Broadway Approvals Limited 

Operating profits totalled £14,764, a 
substantial increase over the previous year’s 
earning. New markets are being explored and 
we are exa minin g new situations which, 

if further advanced, would result in a 
substantially broadened base for our phflatriic 
activities. Although early sales for 197X were . 
very strong, the postal strike, in effect, meant a 
cessation of business for seven weeks. With cos w 
continually rising it is unlikely that the profit for 
I97t will equal that of 1970. 

Our Goals 

Although your Board is inevitably concerned 
with earnings and we fully recognise the need . 
for an adequate and growing rath flow to assist 
us in our development, I must reiterate that we 
hold as our ultimate objective the creation of a 
pool of quality assets whose intrinsic values will 
provide us with a classic hedge against world 
inflation. 








' i !. 



Tne Financial Times Friday October 22 1971; 
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WHEELOCK MARDEN 

and Company Limited 


Record -Profit, Increased Dividend and Scrip Issue 


// /ff » 


The Annual General Meeting 'of the 
v Company wUl. be held In Hong Kong on 
' 9th November, 1971. The following Is the 
circulated statement by the Chairman, SJr. 
... i % L. Harden, for the year ended 31st March, 
Alim. 

Commerdal activity in. Hong Kong con* 

■ ' tinues at a high tempo and the colony is 
•' becoming increasingly, attractive to overseas 

■ interests as a market place for financial and 

related services. ; . 

-• ! Acquisitions. .. 

f. Sucing the twelve months /since the last , 
' annual report, your Group has expanded suh- 
' ' stantially in the field of real estate in Hong 
- ■ Kong. The Group now holds a major interest 

- in Hong Kong Really .and Trust: Company 
• ••■■ Limited, and following the. acceptance of a 

recent offer for Realty Development .Corpora- 
tion Limited shares, Hong Kong Realty now 
holds a controlling interest.in Realty Develop- 
, meat Corporation, which owns the twin 
31-storey office' buildings,. Realty Building 
and International Building, in the Central 
district; together with other commercial and 
shopping investment properties in Hong 
v ““: Kong. Realty Development Corporation is 

- also, active in the field of real estate develop- 
ment in the colony: Hong Kong Realty has 
recently acquired .from Lane Crawford 
.Limited a controlling interest ip China 

1 Emporium Limited which also owns Its own 
■ ' . building in the Central district of Hong Kong, 
and shareholders will be aware- that Hong 
Kong Realty also has a material interest In 
-. Crawford Realty Limited, the company that 

* •' owns Lane Crawford House. The two real 
. estate groups therefore, Hong: Kong Realty 

.and Realty Development Corporation, now 
‘ form an interesting complex of properly com- 
panies owning and managing domestic fiats, 

- commercial and industrial premises, shops 
:• < . and. offices. The management and the opera- 

• tions of the two groups are being rationalised 

• •' ;V under our general direction, with greater 
~ efficiency and profitability being the- 

^‘objectives. ' 

Shipowning 

Shipowning continues to form a large part 
; of group ' assets . and our fleet of directly 
. owned ships now numbers twelve, having a 
-total deadweight tonnage of 306283. In 
; '• addition, we have a 30% investment in World 
■ Maritime Bahamas Limited,, a company owned ■ 

. jointly by ourselves, World-Wide (Shipping) 

“ v. Limited and the Hong Kong 'and Shanghai 
. Banking Corporation. -The' World Maritime 
" Bahamas fleet now consists of twenty-five 

• vessels afloat and fifteen others on order, 
totalling 4,000,000 deadweight tons. 

The Cross-Harbour Tunnel 

Work on the cross-harbour tunnel in 
which we hold a 29.5% interest is proceeding 
j satisfactorily although a- -problem was 
• encountered in August when one of the 

• units sank during a typhoon. At that time 
■ the unit was being prepared for lowering 
' on to the harbour bed. A major engineering 

recovery operation then had to be mounted 

- to raise the unit to the surface, and it is 
anticipated that the resulting delay in the 

' 7 contract work will be minimal. To date out 

• of the fifteen -units which will make up the 

- complete tunnel, thirteen have, already been 
launched and eleven have been placed in the 
prepared trench on the harbour bed. 

- Overseas Investments 

Our overseas Investments account for 11% 

- of the parent company’s total net assets and 
although this- is now a relatively low propor- 

. tion, we .continue " to ' develop our operations 

• outside, H&ng Kohg. ' We look' upon Indo- 
nesla as a fast developing nation and we are 
now establishing a branch of . Wheelock 
Harden Engineering Limited in Djakarta, in 
addition to otjr own/’factory for the manu- 

: facture of toiletry and household goods, 

' which is now in an advanced stage of con- 

- struction. Our . subsidiaries In Thailand, 

; Australia' and the United Kingdom are &U 

progressing and are expanding operations in 
their respective areas. The results of our 
Group operations in Japan have been affected 
by rising costs, but prospects there look 
( promising following reorganisations that have 

been put Into effect. As shareholders will 

have read in my. interim statement in May, 
our interest in the Wheelock Marden and 
Co. (Malaysia) Ltd. Group of Companies, 
which mainly traded in consumer goods, was 
recently sold to the Inchcape group. Mr. 

J. R. Lowe, who for many years has headed 
our Group operations in that region, will be 
moving to Hong Kong to join head office. 

. Our remaining interests in Singapore and 
Malaysia are in the more technical fields of 
computer services and engineering. ■ On- 
.-Line (Holdings) Limited has opened com- 

- purer and data preparation facilities in 
Kuala Lumpur,. Singapore and Sydney. 


r§ Aviation and Engineering 


iK 1 


• Lloyd International Airways Limited is 
progressing satisfactorily and the airline now 
has two Boeing 707 aircraft and four 
Britannias. Plans arc in hand -for further 
expansion of the fleet .Wheelock Marden 
Engineering Limited continues to recruit 
well qualified engineers for service in such 
relatively new fields as environmental con- 
trol and, as I mentioned earlier, has opened 
its new. Djakarta office. 

Lane Crawford Limited experienced lower 
turnover in common with other retail stores 
in Hong Kong, Our insurance broking sub- 
sidiary, Wheelock Marden and Stewart 
Limited which we re-acquired at the time we 
sold our shares in the Landel Trust Insurance 
Group, is progressing very satisfactorily and 
has already contributed to our results. 


- An core International (Hong Kong) 

We recently concluded arrangements jor 
an investment in Ancore International (Hong 
Kong) Limited, the local subsidiary of a 
Canadian-based transportation, -trading and 
. . real. estate group. The arrangements provide 
for ns to take an Interest in the equity of 
the Canadian parent -company in due course, 

thus marfcing our first, venture in that 

-country.. 

Results for the Year 

. Shareholders- will see from the annexed 

- accounts that we have modified the presenta- 
tion of the balance sheet and the- profit And 
loss account by grouping main items under 
their relevant classifications, and I am sure 
that this will simplify examination of the 
accounts. For those who are interested . in 
the greater detail that was shown in previous 
years, this information is provided in note 
form. 

I am pleased to report that the profit of the 
parent company after tax for the year 
ended 31st March, 1971, increased by 
HJL$4,520,000 or 27.35% on the 1970 results, 
to ILK. $2 1,046 ,000. This represents earnings 
of H.K.$1.0B per share on the issued capital 
. at 31st March. 1971. In accordance with 
forecast, the Directors have decided to recom- 
mend a Final Dividend of fifty cents per 
' share in respect of the year ended. 
31st March, 1971, on the 19.500,000 issued 
shares of the Company ranking for the Final 
Dividend for that -year. This, together with 
-.the Interim Dividend paid in May 1971, will 
absorb a total of HJL$15,600,000, covered 
-1.35 times. 

Scrip Issue 

. . A capitalisation of reserves is also recom- 
mended with a view to the issue to share- 
holders of bonus shares in the ratio of one 
bonus share for every ten shares now held, 
ranking part -passu with the existing Issued 
shares except for the final dividend now 
recommended. This will, of course, require 
the approval of shareholders which, -if gran 
at the extraordinary general meeting called 
for on 9th November, will mean that the 
number of issued shares will increase to 
32,175.000 having a par - value of 
H.K.9160, 875,000 (£11,056,700). We have 
indicated -that, subject to unforeseen circum- 
stances,- a- rate of not less than 80 cents a 
share will be distributed for the year ending 
31st March, 1972, on this increased ■ issued 
capital . 

The above-mentioned issued shares form 
part of an authorised capital which is- how 
H.K£200,000.000 divided into 40,000,000 
shares of HJKJ&5 each. Whilst the Articles of 
Association of the Company give the directors 
the customary powers relating to issues of • 
shares, the Board has resolved as a matter 
" of "policy that no further issues of . shares, 
will be made without either "a- unanimous 
decision of the Board, or by ordinary reso- 
lution of the shareholders in general meeting. 
Accounts 

- In the parent company’s accounts the 
decrease' of HJK.$7, 481,000 (£514,158) In 
‘quoted investments’ in the balance sheet 
relates to the sale of our shares in the 
Landel Trust Insurance Group,, of which, 
shareholders were advised some time ago, and 
the profit on the sale of these shares, is 
included in * profit on sale of investments ’ in 
the profit and loss account Again in the 
parent company’s balance sheet, the increase 
of HJC95.639.000 (£387,560) in ‘unquoted 
investments’ relates to the taking up of 
further shares and loan stock in the Cross- 
Harbour Tunnel Co. LtdL, and the increase 
-Of HJK. $21,989,000 (£L511;271 ) in ‘shares in 
subsidiaries’ represents mainly an increase 
in the capital of our Hong Kong - operating-, 
subsidiary, Wheelocks (Hong Kong) Limited. - 

Earlier this year/the Institute of Chartered 
Accountants in England and Wales in a state- 
ment to members, recommended, that invest- 
ing companies in their group reports should 
account for their proportion of the results 
'of " associated companies that have not been 
-distributed. In view of the significance of 
our investments in associates and as a fore- 
runner to the full adoption of this recom- 
mended procedure in future accounts, we 
have summarised these details in Note 6 of 
-the profit and loss account, for shareholders’ 
information. 

The number of Directors of your Company 
is now 15 and this is the maximum number 
permitted by the Articles of Association. At 
the extraordinary general meeting which 
will follow the annual general meeting on 
9th November, shareholders will be asked to 
approve a proposal to increase the maximum 
permitted number of Directors to twenty, 
in order to give the Board flexibility. At 
present the Articles of Association proving 
for two directors to retire by rotation each 
year, but having regard to .the size of- the 
Board it is felt appropriate to increase the 
number retiring by rotation to one-third. A 
resolution to this effect will also be put to 
shareholders at the extraordinary general 
meeting, a copy of the notice for which is 
enclosed with the report and accounts. 

The Future 

In closing this report, shareholders would 
doubtless like me to look to the future. 1 
feel we can look forward to a period of 
progressive expansion and development of 
our Group assets, which are now soundly 
based, and to the benefits that should flow to 
shareholders from such developments. 

Staff 

As we have come to expect, all the staff in 
all the constituent member companies of the 
Group have given of their best during the 
year -under review and on your behalf I 
thank them all for their efforts which have 
helped to produce the excellent results now 
before you. 


Regions ‘must not suffer 
after Market entry’ 



BY ARTHUR SMITH' 

BRITAIN’S . regional policies 
must not. be "swamped by the 
development, needs " of. the 
present Common Market coun- 
tries, the North East Develop- 
ment Council has warned the- 
Government ■ 

The- British regional problem 
was broadly one of areas in need- 
of industrial redevelopment 
whereas on the Continent the" 
problem was one of industrial 
development for the- first time in - 
agricultural . areas. . 

The kernel 

It is thin difference which is 
the kernel of any future conflict, 
if it should arise.” the NEDC 
says in a survey examining 
regional policies in the light of 
Britain’s application to join the 
EEC- 

Copies of the survey have been 
sent to the Prime Minister and 
senior members of the Govern- 
ment. The Council’s director, 
Mr. F. M. Dawson, said yesterday, 
that with 10 years’ experience of 
development problems, his council 
felt well qualified to submit policy 
proposals. 

The survey argues: “He 
Government must be careful that 
British priorities are not swamped 



Mr. Fred Dawson 

The Government' should also 
“ exert ' maximum pressure " 
against proposals to reduce the 
size ot the present development 
areas; the council says. 

, The exact boundaries of the cer- 

by the need for new development tral areas — which under the EEC 
in the present EEC countries." Commission's latest proposal 1 : 

In any future EEC common te- would be subject to a ceili ng o n 
gjonal policy, Britain would have Government aid to industry — 
to ensure that - sufficient account- would be a matter for negotiation 
was taken of dedevelopment pro Ik. once Britain entered the Common 
Jems. -Market 


The council argues that deve- 
lopment areas should be left free 
to offer industry “what induce- 
ments we feJt best suited to our 
needs ” 

The Commission's proposals, 
which attacked the scale rather 
than the types of inducement 
offered, would to some extent 
limit British freedom of -action, 
but the council points out that 
the aim was to .prevent wasteful 
competition for new foreign in- 
vestment 

On foreign investment the 
report comments: “With the re- 
moval of . the tariff wall it is logical 
to assume that some of the 
American capital going to ' the 
EEC will now come to Britain. 
European investment here, how- 
ever, is likely to falL 1 * - • 

Industry’s movement 

Any movement of British in- 
dustry to the Continent was likely 
to be compensated by reverse 
movements. 

The report also suggests that 
unless the Common Market 
adopted Industrial development 
certificates Britain might be ad- 
versely affected. A company re- 
fused an industrial development 
certificate. in the South-East might 
opt to go to Belgium. 

“Whether this be true or not. 
it is certain to put pressure on 
the Government to remove LDCs 
should other countries not apply 
them. It might be that an IDC 
policy in unworkable on a Euro- 
pean scale." 


Power plant men 
demand a say in 
vital EEC study 


North-West appeal for help 


BY OUR OWN CORRESPONDENT 


UNEMPLOYMENT figures for the 
North-West published to-day. will 
strengthen, the case which is to 
be put to Mr. "Edward Heath at 
a meeting here next week with 
leaders, of the North West Indus- 
trial 'Development Association. 
The latest returns show a fall of 
nearly 1,500 since a month ago. 

But this has been brought about 
by a reduction of more than 3,000 
in workers classed as temporarily 
stopped and the hard core of the 
region's problem — its wholly 
unemployed— has, in fact, shown 
worsening, with a further rise 
of 1,600. to . more than 125,000 
wholly unemployed. The overall 
percentage rate for the region is 
4.5 against 23 in October last 
year. 

In a second memorandum to 
Mr. Heath in preparation for next 
week's meeting on the region's 
economic difficulties, the associa- 
tion commented that between 
June and September unemploy- 
ment rose by 27,300. 

Worst since war 

Present levels were the highest 
since the war and in the five 
years to last September, the 
increase in wholly unemployed 
was ISO per cent against a 
national average of 150 per cent 

The association has told Mr. 


Heath that recent employment 
losses — 40,000 redundancies were 
recorded in the year to end-. 
August— highlight ' the “serious 
weakness” in the North-West's 
industrial structure with a -lack 
of growth industries to offset the 
“ relatively high proportion of 
declining and static industries.” 

“The textile industry has 
suffered especially badly over the 
past few months and there are 
fears that the size of the industry 
might -soon be reduced to negli- 
gible proportions due to the pre- 
sent high level of imports and 
the consequent closure of mills,” 
the memorandum states. 


MANCHESTER, Oct 2L 

The association will press for 
the region's traditional textiie 
and coal mining areas to be desig- 
nated development areas and for 
the. rest of the region apart from 
Merseyside and Furness which 
are already development areas, 
to be given intermediate area 
status. 

There was a need for stronger 
refiationary measures than the 
July mini-Budget to boost busi- 
ness and consumer confidence and 
the Government's £150m. cash pro- 
gramme of public works should 
now apply to all parts of the 
North-West instead of being con- 
fined to assisted areas. 


BY DAVID WALKER 

A CALL for British power plant 
manufacturers to be fully con- 
sulted now by the Common 
Market ' Commission "in its 
current -studies- of European 
heavy electrical industry was 
made yesterday by Sir. Stanley 
Steward, president of the 
Association of Supervisory and 
Executive Engineers. 

A report being -studied by the 
Commission.- Mn Steward said in 
London, suggested that the fore- 
seeable needs of the Common 
Market for. power plant over the 
next five years were such that 
perhaps only three or four com- 
panies in the field would remain 
viable. 

According to the report, a pro- 
ductive capacity for turbo- 
generators of 6,000 MW a year 
was the minimum for profitable 
operation. Only Reyrolle-Parsons 
and General - Electric in Britain 
and Kraftwerk-Union in ; Ger- 
many had capacity of that order, 
though the Brown Boveri group 
approached it. Regrouping of a 
type likely to transcend national 
frontiers would he necessary. 

Though the report was still In 
the discussion stage, Mr. Steward 
stressed it was essential that 
any policies being worked out in 
Brussels should take account of 
Britain's “ special situation.” 


The regulations in respect of 
public' purchasing would be of 
particularly vital importance to 
XJ.K. heavy electrical plant manu- 
facturers. - - 

EEC membership would pre- 
sent "formidable problems” to 
the whole British electrical in- 
dustry, he declared. At the same 
time, the benefits far outweighed 
likely initial difficulties. 


Groupings 


"Much will have to be done, 
and done quickly, if our hopes 
are to be realised. Future group- 
ings and mergers will increas- 
ingly transcend . national 
frontiers: specifications and 

standards will need reappraisal; 
and the industry's marketing and 
selling arrangements in Europe 
will have to be considerably 
expanded and improved. 

“Above all, our electrical 
manufacturers must learn to 
think of Europe as their home 
market.” Mr. Steward said. 

An intensification of action 
against price-fixing and market- 
sharing could be expected if 
Britain joined the EEC. The 
initial result of that could be 
excessive price warfare and 
uneconomic trading conditions. 


U.K. engineering 
sees bright side 


Development 
study at county 
cricket ground 

GLOUCESTERSHIRE County 
Cricket Club has engaged PA 
Management-Consultants to carry 
out a study, and report on how- 
best the county ground at Bristol 
can be developed into a leisure 
centre, while still retaining the 
bulk of the playing area for first- 
class cricket. 

If the final decision by the club 
is to make the ground into a 
leisure centre, it is not thought 
that -planning permission will be 
needed. ' 


Events 


To-day 


PAR LIAMENTAR Y BUS I NESS: 

HMise of Commons: Second day of 
debate on the Unlied Kingdom and the 
European Communities. 

COMPANY MEETINGS: - 
ARMOUR TRUST. Comunght Rooms, 
W.C.. 12. (Chairman. Mr. F. J. Readi 
CITY AND OVERSEAS INVESTMENT 
TRUST. 37. Queen Street. E.C., U-15 
i Chairman, Mr. K. J. Robson.? 

ELLIS (RICHMOND), Richmond. 12.15. 

(Chairman. Mr. H. C. Ellis.) 

JO RE HA liT AMGOORIE TEA ESTATES, 
Winchester. House. E.C., 1L (Chairman. 
Mr. H. W. Biraerwidc.i 
JOREHAUT HOLDINGS. Winchester 
House, E.C.. Uia. { Chairman Mr. 

□. M. Bacon.) 

MALAYALAM PLANTATIONS, M. St. 
M«JT Axe. E.C.. 11. i Chairman, Ur. J. 
Sands.) 


WHO OWNS WHAT 
IN WORLD BANKING 

The Banker Research Unit has just completed this 
guide to the subsidiary and affiliated interests of 
250 of the world’s, top banks. It will be available 
for sale at the beginning of November. 

The price per copy is £15. The extra charge per 
copy for packaging and air posting is 50p for the 
United Kingdom and Europe, and £2.50 for the rest, 
of the world. 

Orders together with remittance should he 
addressed to: 

THE BANKER RESEARCH UNIT, 
Bracken House, 10, Cannon Street, 

London EC4P 4BY, 



(HOLDINGS) LIMITED 


RECORD PROFIT ACHIEVED 

Highlights from the Statement by Mr. J. A, Gunn, Chairman 

# Year of continued growth with pre-tax profits 
rising 26% to £563,616 (1970: £445,627) ' 
and turnover increasing by 27% to 
£5,588,890 (1970: £4,399,239). 

# Profits from the Sales of New and Used 
JCB Equipment increased by 29%, while 
Sales of Spare Parts and Service were also 
substantially up. 

$1* A final dividend of 1 5% making 25% for the 
year compared with the 22*% paid last year. 

Scrip Issue of one new Ordinary Share for 
every three Ordinary Shares held. 

*£ A further advance in profits should be 
achieved during the year. 


A POLL of British companies in 
manufacturing engineering shows 
that three out of four believe 
they will benefit from Common 
Market entry. A similar number 
of American companies already 
based in the Six believe they will 
gain from British entry. Both 
sets of companies look forward to 
sales gains of between 6 and 20 
per cent. 

The survey was carried out 
among 254 British engineering 
companies by the weekly maga- 
zine the Engineer. It was made 
jointly with Heidrick and 


Struggles, an American company 
specialising in executive search, 
which approached 465 American 
manufacturing and service com- 
panies in Europe. 

The Engineer reports that 
response was good — more than 
35 per cent. Only 3 per cent of 
British concerns and 6 per cent 
of American said they believed 
that they would be worse off as a 
result of British entry. 

One major finding of the sur- 
vey is that a third of British 
companies are likely to accelerate 
their plans as a result of next 
week's Parliamentary decision. 


InDublin, 

Chase have moved 
to new premises. 


To Stephen Court, on the 
sunny side of St. Stephen’s Green, 
just down from the Shelboume 
Hotel. This new office block incor- 
porates all that is best in modem 
design yet fits happily into its 
Georgian surroundings. 

Chase and Bank of Ireland 
also, has quickly become an integ- 
ral part ot the Irish scene the 

Irish financial scene, that is. The 
international expertise of Chase 
Manhattan, combined with the 
experience and local knowledge of 
Bank of Ireland Group, makes us 
the leading 1 bank serving indus- 
trialists in Ireland. 

Chase believes that Ireland is 
on the brink of a period of rapid 


growth and development and we 
want to play our part in this de- 
velopment. The kind of interna- 
tional banking services we offer 
will be of particular benefit if 
Ireland joins the E.E.C. 

Remember you have a friend 
at Chase. 

Next time in Dublin come and - 
see us at Stephen Court. We’d be 
glad to show you around. 

CHASE AND IBANK OF IRELAND 

DflBHflnWiUBS 


Stephen Court 
18/21 St Stephens Green 
Dublin 2. Phone 785111 
Belfast Phone 45801 
Shannon. Phone 61711 
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BY MICHAEL. O'HALLORAN 


Arguments 
about City 
rents still 
continue 


PETER VANGEEN and Richard 
Daniels look forward to my buy- 
ing them lunch at the Kirabelle 
on October 2 next year. Bat 
despite their confidence in the 
inaccuracy of my forecasts about 
City rents — they only get the 
lunch if a major block lets at 
the £14 per square foot whfth 
they have mentioned — they still 
feel themselves to be the subject 
of “unfair criticism." In view 
of the controversy which my 
earlier comments aroused, let us 
examine the situation in greater 
depth. 

The firm in which the two men 
are partners — Richard Lionel 
and Partners — consider this 
column to have made it appear 
“that our report talked only of 
£14 per square foot offices, and 
that this was the City norm." 
They would like me to quote 
verbatim two sentences in the 
report With the greatest of 
pleasure. “Rents in the City of 
London range between £S and 


£14 per square foot depending 
on standards of building and 
location .... obviously, it is still 
possible to obtain less expen- 
sive accommodation in buildings 
without all the usual modern 
amenities." 

Mr. Daniels has since pointed 
out to me that the report is in- 
tended as a guide for consumer 
clients, and “I still feel our 
figures represent the present day 
situation.” Well, I do not 

I have just completed a report 
in whkb I state that the City 
rents for good space average 
between £650 and £10.50 per 
square foot, and that anything 
above this level is now rare, it 
is only paid because of unusual 
considerations, and can therefore 
be discounted as a market 
indicator. 

I would not use a figure of 
£1.50 per square foot in comput- 
ing an average, but this is in 
fact the sum which stockbrokers 
Laurence Prust and Co. have 
agreed for the entire 10,250 
square feet at 9-15, Leonard 
Street. E.C.2. Admittedly there 
is a user clause limiting the 
tenant to “accounting and print 
iug" activities, but the local 
planners* opinion is that this 
clause can be said to cover stock- 
broking. An interesting decision, 
which could affect a number of 
blocks. 


with car-parking facilities at Lee 
House — one of the modem tower 
blocks in London Wall. I gather 
that the agents lost no time In 
contacting Richard Lionel and 
Partners for, using the £8-£14 
scale, the space must be cheap. 
It is hardly lacking In amenities 
or prestige. 

Richard Lionel also com- 
plained that I harped upon the 
matter of £14 per square foot 
“ when, in our report, there were 
so many choice topics which 
could have been sensibly dis- 
cussed.” It Is true that I neglec- 
ted to comment upon the bulk of 
the report, but I felt it right to 
concentrate upon what is. to 
most property men, the most im- 
portant sector. 


The growth of 
Three Stars 


A more accurate guide to pre- 
vailing rents is, in my opinion, 
the £S.50 per square foot which 
D. E. and J. Levy are asking for 
an entire 6,500-square-foot floor 


Three Stars Properties must 
rank as a potentially very excit- 
ing growth situation following its 
merger this week with First 
National Finance Corporations’ 
two principal property sub- 
sidiaries. On its own. Three Stars 
has well over lm. square feet of 
development work in hand; in its 
new form, it also has a portfolio 
valued at around £7m. I think 
that there will be a fair amount 
of initial planning work, but this 
only clears the way towards the 
creation of a realty large asset 
situation. First National — which 


now owns so per cent of the com- 
pany— has stated in no uncertain 
terms its ambition to become one 
of the market's leaders. 

Presumably, the first step is for 
First National to supply the 
funds for Three Stars to keep the 
first-class investments which it is 
creating, for example the Hind- 
march premises at Slough. In- 
deed, the seeds for a £20m. com- 
pany are already germinating. 
And I understand that take-overs 
are very much on the cards. With 
a substantial office content to 
balance the portfolio, I would 
expect Three Stars to be an excit- 
ing flotation in its own right 
before many years have passed. 

Incidentally, First National has 
just sold Hanover Gate Mansions 
— the luxury block of flats— for 
more than £lm. The buyer is 
Whitehall Court (Holdings). A 
major reconstruction of the block 
is planned, with Druce and Co. 
being retained as agents. 

Another private company 
which is making a name for itself 
is Stead Investments. Formed 
only two years ago by Gordon 
Stead, it has concentrated its 
efforts in the Watford area, fore- 
casting very accurately the rise 
in industrial rents from the 65p 
per square foot of last year to 
the £1 per square foot which can 
be obtained for prime space. The 
portfolio is said to exceed £6m. 
already. 


Harmsworth Hs. 


rumours grow 


have for its ■weighty portfolio 
of properties. My latest informa- 
tion is that the Feathers public 
bouse is to' be rebuilt by Varneys 
in a block with offices above. As 
for the Welsh Harp, this will be 
demolished and the site will 
form part of a comprehensive 
redevelopment which is to in- 
clude a new Fleet line tube 
station. With so many rumours 
being retold around the market, 
it is perhaps time for an official 
announcement 

Other news in London is that 
English and Continental 
"Property has been 1 granted its 
expected planning consent to 
extend the sixth and seventh 
floors of Canard House. Total 
net space fwill be increased to 
about 110,000 square feet Struc- 
tural and tenancy alterations have 
been proceeding apace within 
the block, and 60.000 square feet 
of first-class space— including 
ground floor frontage to Leaden- 
hall Street — will be put on the 
market early next year. A lot 
of people thought that English 
and Continental paid too much 
for Cunard House, hut I gather 
that the figures are getting 
better all the time — and at pro- 
jected rents of which I approve. 

The new office arm of Guardian 
Properties has also been active 
in London, buying a 5,500 square 
feet block in Gough Square. 
E.C.4. a 3,500 square feet period 
building in Borough High Street, 
and a smaller block in Greek 
Street The respective agents 
are Matthews and Goodman, 
Bourdas and Co., and Sands and 
Partners. The company has also 
been a seller— it received aroand 


Guardian has almost completed 
negotiations for a really hi£ 
office development in the West 
Country, and a shopping centre 
in the North. This will mark the 
opening of yet another new 
avenue for Guardian. 


element has been pre-let at 
£4.600 per annum, and the 8,1/5 
square feet might make £40,000 
per annum. 


OUT AND ABOUT 


There seems to be a fair 
amount of activity in Birming- 
ham at the moment Second 
Union Properties has just bought 
a site at Harbome for a 28,000 
square feet block, and it says 
that rent levels will be attractive 
when compared with the rates in 
nearby Edgbaston. Jones Martin 
and Co. are sole agents. Con- 
struction work has also just 
begun on another important 
development Londonderry — 

Maclaren is building the first 
phase of its £3m. Priory Ringway 
Centre— 45.000 square feet of 
pre-let office space, a department 
store and a public house. The 
next phase, scheduled for com- 
pletion in 1973, will Include a 
124.000 square feet office block. 
Finance on a lease-back basis is 
being provided by the Post 
Office Pension Fund. 


• Drakefield Developments—-^ 
subsidiary of the company which 
brothers Leonard and Cyril 
Blausten established following 
the take-over of SimO Securities 

has released more details about 

the East Grinstead office project, 
which I mentioned recently. The 
project will include more than 
200.000 square feet of offices (no 
ODP needed 1 contained in a 
series of “campus" style build- 
ings. This space alone represents 
half the total area scheduled for 
primary office development in 
Blast Grinstead. When the rail 
line is electrified, the journey 
from the site— -which adjoins the 
station— to Victoria, will actually 
be qucker than from some parts 
of suburban London. 


upwards, Lyon 
struct some lot 

ot warehousing, 

S5- 


and Pole. A awr 
the Lvon GwmW Ir™, 


the Lyon Group U S* 
Tom Orange,- ■ 
managing director 


now a senior 
cutive responsible 
Welsh and Western 


There is still a lot of talk about 
the future of Carmelite House 
and the Harmsworth House area. 
Gerald Eve and Co. are definitely 
involved, but do not want to 
say anything yet about the plans 
■which Associated Newspapers 


£250,000 for a low-yielding office 
investment in Great James 


investment in Great James 
Street and £100,000 for a block 
of flats in Slough. I gather that 
more fiat sales are on the way. 

What is particularly interest- 
ing at the moment is the well- 
substantiated rumour that 


• Who wants 11/13 Young 
Street, adjacent to Kensington 
High Street? Too many people 
it seems, for W. and C. French 
(Developments) are almost fight- 
ing off bids for the property, 
where construction work is due 
to finish within the next three 
weeks. .As a result, Clive Lewis 
and Partners have organised a 
tender, and the concensus of 
opinion seems to be that the 
winning figure will exceed 
£450.000. Not a bad price for a 
long leasehold at £12,000 per 
annum, where the shopping 


• December 1 is the date now 
fixed by Chamberlain and 
Willows for the auction of an 
exceptionally large industrial 
and warehouse complex at Srnfin 
Lane, Derby. This cx-Ministry 
property has more than lm. 
square feet of space standing on 
a 54-acre site. There are four 
principal buildings, two of them 
— one with 337.250 .square feet 
and the other with 155.000 square 
feet — having general industry 
user rights. The two remaining 
blocks, both warehouses, contain 
508.000 square feet. 


• Construction has 
on two other industrial 
At Park Royal, 
square feet of new spac* 
built by EldonwalL Mr 
original buildings on 
have been demoii* 
19,627 square feet of r 
area is being retained 
with an S^5Q0 square t 
block fronting on to 
Avenue. ConnoUs an? 
agents with Chamber 
Willows. Close to the 
exit, a 94,000 square f 
is being constructed i 

politan Property Dev 

in conjunction with Darfa 
perties. Basic rent Is 
square foot - ™ 


• Ronald Lyon's industrial 
estate at Reading takes on a new 
complexion following agree- 
ment with the local authority 
about new access points. Con- 
struction will soon begin on a 
connecting road to the A33 and 
an extension of Rose Kiln Lane 
to a point within 1} miles of 
the motorway junction. In 
addition -to converting the exist- 
ing 133.610 square feet factory 
Into units of 11,000 square feet 


• On the shopping ftm i 
Martin's Property Corn^J «■ 
has been granted pWuaT? 
mission for a new DtwSJ: 
Core ham. Wiltshire.. tyrS 0 i J 
start early next year ® v 
supermarkets— already mLJ # 
by International Stores aadH * 
way— together with uT.2! 
units and five fiats. sting! * 
and Son are the agents. 


Greencoat Properties hak« 

l 4-L n l«ni OA /l/IA "*• J 


let the last 24.000 square! 

unit on its £nl»nt 


unit on its Solent Ind^ 
Estate at Southampton 5 ^ 
completed development n»\J 
than 170.000 square feet J 
an S acre site,. and rental* 
risen, swiftly- from thdUiS 
37$p per square foot mr, 
present level of 65p pw ftj 
foot Donaldson- - and*! 
have been the letting age9~ 


FAC 


INDUSTRIAL & BUSINESS PROPERTY 


RETAINING CLIENTS 
REQUIRE 


INDUSTRIAL SITES 
IN EXCESS OF 
5 ACRES 


ALL AREAS IN PARTICULAR 
LONDON AND THE MIDLANDS 



Chartered Surveyors 

149 LEADENHALL STREET LONDON EC3V 4PE 
Telephone No. 01 283 <055 


KENSINGTON W8 
FREEHOLD OFFICES 

12/14 Ansdell Sc. 7 9 I42 sq ft 
19 South End 3»I53 sq ft 

Vacant Possession 

For Investment or occupation. 


RESIDENTIAL INVESTMENT 
15 Kensington Square W8 

Parc vacant possession 

FREEHOLD 


AUCTION — -2nd NOVEMBER 1971 
London Auction Mart 
(unless sold previously) 


King & Co 




I Snow Hill 
Lawton EC 1 A 2 DL. 

01.236 3000 

Alto it Leeds and Manchester 


A INTREE 
Liverpool. 

Factory /Warehouse 
17.960 $q. ft. 

Modem existing building 
1 1* 6" to eaves 
Offices section with 
central heating. 

Room for expansion. 

To Let £6300 p.a. 


HORSHAM 

Sussex. 

New Ware house /Factory 
Units to be constructed in 
central position with good 
access to A.24 and A 164 
5.000-58.Q00 sq. ft. 

To Let 

From 60p per sq. ft. pa. exd. 


ARMTHORPE 

Nr. Doncaster. 

Modem single storey 
Factory. 26.100 sq. ft. 
Site area 5.83 acres. 
Situated 3 miles from 
Doncaster and dose to 
proposed line of M.I8 
motorway. 

Additional land available. 
For Sale. 

£85.000. 


ROMFORD 

Essex. 

Single storey factory 
with offices 
- Approx. 8 £00 sq. ft. 
To Let 

Details on application. 


PROPERTY INVESTMENTS REQUIRED 

£1,000,000 UPWARDS 


Sites purchased, developments taken over. 
Sate and lease back, quick decisions given. 


Please reply to LH. (M) Ltd* 
16 Hanover Square, W.T. 




Did you know that: 


An Office Development by Star (Great Britain) Developments ; 


Northampton* 

is only 60 miles 
from London 


Northampton* Northampton* Northampton* 

is right beside the is on the electric is already a large 
MT motorway fine from Euston established town 


ROUEN HOUSE 


NORWICH 






Northampton* 

offers factories . 
and factory sites 


Northampton* Northampton* Northampton* 

offers sites for offers homes for offers much lower 
offices your staff renfs than London 


TO BE LET 


32,500 square feet 


infs 


For details please apply 


ALAIM 


Northampton 
is expanding. 
Move to 
Northampton 



mmm 

WMiMflS 






Exchange Street Norwich 

Tel: 0603 29971 


103 MOUNT STREET, 


LONDON. W1Y 4AS % 


01-493 6040 

Telex 23858 Ref: P/HN 


TO 




now. 




SUBSTANTIAL INVESTMENTS REQUIRED 


To Absorb Liquid Funds of 



- 


rf. — 






which Clients have available. 
Preference for London Offices. 


Details to: John Culln 


Northampton 

Development 

Corporation 


At 





10 Lloyds Avenw [ ■ 
London £C3N 1BJ t*> 
l 01-709 0W1 




Write or phone: ’ 

L Ausfirv-Crowe BSc AR1CS 

Chief Estates Officer 

Northampton Development Corporation 

2-3 Market Square j 

Northampton NN1 2EN 

0604-30631 




On the instructions of IIRELLI 




OP 



A Development by Resindustm! Ltd. 


WILFORD INDUSTRIAL ESTATE 


LONDON BRIDGE S.E.1, 


approx 6500 sq ft 

Preferably situated in .or adjacent, 
to Euston Road, but the area extending 

Southwards to the West End would 

be considered. A short lease of 
2/3 years is required with possession 
not later than April, 1972. 

Details, please to retained agents. 


rv 

j £ £ 
- 


NOTTINGHAM 


First Floor Office Suite 



3,535 Sq. Ft. 


[3/4 Holbom Circus, London. EC.IG1-353 6851 Telex: 


FACTORY/WAREHOUSE UNITS 


TO BE LET 


TO BE LET 


FINEST POSITION MAYFAIR 


AH Inqulriex to Joint Safe Agents: 


5,000—280,000 SQ. FT. 


HERRING, DAW & 
MANNERS 
23 St James’s Square 
London SVHY 4JL 
01-839 3446 


HA L^AM BRACKETT 
& CO. 

*8 Low Pavement 
Nottingham NGV7DR 
0602-51414 


-ILL SOP 


LENNONSCO 


BANKING HALL/OFFICES 
4,000 SQ. FT. 


A 

Ml . 


4 Poultry 6C2 
01-248-1451 


44-45 Leaden hall St, EC3 
01-709-9277 


APPLY PRINCIPALS ONLY 

Box T.1485, Financial Times. 10 , Cannon Street -EC4P 4BY- 


% t 7,-. " 1 
i «'», . r, -r 

V *' >•: 1 *■ 
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COMMON MARKET OFFICES 


, X 
f 
• r 



e stone 


Bouverie House, Bouverie Square ■ 


PROPOSED OFFICE DEVELOPMENT OF 94,300 SQ. FT. (8 760m2) TO LET | 







f qp .4 „'ix. j • p^tassfe-j; z^r~ ' , 

f ■ 

* - - .4 • XX ' :■ ■ Jj' ' j 

TJ> ‘ih'V- > V" 
— L,Jt ! ‘ " 


VJ 


Direct air services to Belgium and France 

2/3 miles from proposed Channel Tunnel entrance 

Close to airport and docks 

78 minutes by train from London 

250,000 population within a 20 mile radius 


★ FULLY AIR-CONDITIONED 

★ CONTROLLED ARTIFICIAL LIGHTING 

★ ADJOINING CAR PARKING FOR 550 CARS 

★ EXPECTED COMPLETION BY 1974 


Joint Letting Agents 

^ Hillier Parker 

May&Bowdea 




LOCKS & CO. 

Duke Street House 

415/41 7 Oxford Street 

London W1R LFH 

01-629 6683 



77 Grosrenor Street 

London WU ZBT 

01-629 7 666 

103 Mount Street 

London W1Y 6 AS 

01-493 6040 



OUSE 


FACTORIES & WAREHOUSES 

Factory 1 9,000 sq. ft. 


DARTFORD 


TO LET 


LUTON 


DERBY 


Factories 2-36,000 sq. ft. 


TO LET 


WALTON ON THAMES Factory 4-27,000 sq. ft. 


Factory & Warehouse Units from 5,000 sq. ft. FOR SALE/TO LET 


TO LET 


SLOUGH 


READING 


Factory 18,000 sq. ft 


TO LET 


Fact ories. & Warehouses from 1 0,000 sq. ft. 

Valuers and Agents of Industrial and 
Commercial Property throughout the 
United Kingdom 
Rating Surveyors 

3/4 Hoibom Circus Loudon EC1N 2HL 01-353 6851 Telex 25916 Plant and Machinery Valuers 


TO LET 


FULLER PEISER & CO 

CHARTERED SURVEYORS 


E0QR By Order of the Secretary of State for Defence 
DERBY Easy reach Ml Motorway 

Extensive Freehold 

Factories, warehouses & land 

1,000,000 sq. ft. Site 21 ha (54 acres) 

Vacant Possession 

For sale by auction. Wednesday 1st December, 1971 

At the London Auction Mart 1 55 , Queen Victoria Street, London E.C. 4 . 





A DEVELOPMENT BY RAVENSEFT PROPERTIES LTD. 

(Principal Sabildlarf Company of The Land Securities Investment Trust Ltd.) 

IN Association with 

The City and County of Newcastle upon Tyne 


o: 



All Saints 
Office Centre 
Newcastle 


C&fftert House 

.;-53U25»*a. 

AfrOwd ftfd * ‘ 






House; 


t* . ■ f.4 - .i-v ' 

’'.-’a : 



:-rr- ■; * 





The three office blocks comprising the- first phase form part of a projected scheme which is 
planned to provide some 635,000 sq. fz. of office space over the next decade. Situated on a 
14-acre site extending from the banks of the River Tyne to the Pilgrim Street Roundabout, 
adjacent to the City Centre and within a few minutes of Central Station. 

The City offers potential tenants frequent all-jet services from Newcastle (Woolsington)' to 
London (Heathrow) Airport in SO minutes and an under four-hour train journey to London. 
An excellent road network up to Motorway Standard. An abundance of clerical labour: AND 
ECONOMICAL OFFICE RENTALS WITHIN THE FIRST PHASE OF THE ALL SAINTS OFFICE 
CENTRE WITH OCCUPATION FROM NOVEMBER 1971. 




Chartered Surveyors 

103 MOUNT STREET, LONDON W1Y 6 AS 
Tel: 01-493 6040 Telex: 23858 
■ Ref: DDG 



JONH Ull 


i 


CENTRAL 

SCOTLAND 

Long established company oders free 
first class warehouse distribution, and 
representation' facilities on agency 
terms. Write Box 8.61 97. Financial 
Times. 10. Cannon Street. EC*P 4BY. 


Total letting area 4 M 34 sq. ft. 
comprising 23,650 sq. ft of 
offices on 2nd, 3rd, 4th, 5th & 
6th floors. Shops and 
showrooms on the ground, 
part Basement and 1st floors. . 
¥ HILL AIR 
CONDITIONING 

* HIGH SPEED LIFTS 

* NEAR PICCADILLY 
UNDERGROUND 
AND BUS ROUTES 

* BASEMENT CAR 
PARK FOR 21 CARS 

* TWO FLATS ON 
THE 6 th FLOOR 

Dae far completion 


APRIL 1972 


Chartered Surveyors 
23 Moorgate, London, EC2R 6AX 
tel: 01-638 8001 


Chamberlain 
& Willows 


Prestige 

Offices in 
Mayfair 

TO BE LET AS ONE UNIT 
3-5 Burlington Gardens, Wi 

JorjuU detaik apply to— 

THE LAND SECURITIES INVESTMENT 
TRUST LIMITED 

Devonshire House, Piccadilly, London, WiX 6BT 
Telephone: 01-493 4433 



Dartford 

Warehouses from 
10,000 sqft (929 sq m) 

To be let 

Joint sole agents 


LEflUEK&fO 


36 Bruton Street LondcnWTX8AD 01629 42S1 

abamtuur. vd bMwgb and anacdBdnttwnNUu 

P5IO 

Prall Champion and PraM 

76 5pttoi Slreci 

Dartford Kent Dartford 28891 



%-h 


Factories & Warehouses inner North London 

SHOREDITCH, N.l. 


INTERNATIONAL COMPANY 

wishes to rent 

50-100,000 sq.ft. WAREHOUSE 

SE LONDON or NW KENT 

FACILITIES MUST INCLUDE 

minimum of 18ft clear stacking height 
standing for 50 commercial vehicles 
good road access to Central London 
tailboard loading 

DETAILS PLEASE TO BOX NO. T.1483 
Financial Times, 10 Cannon Street, EC4P 4BY 

(all replies will be answered) 


KING’S CROSS, N.l. 

SOM.OOO M. ft. 

OB1CM. Faeurnw. Warehouses. 
Details o n reouWt. 

TO LET ON LEASE'S) 

TOTTENHAM. N.I7. 

44pg iq, ft. 

Modern two- H or,, factory. 

1 ■ £ II 1? 200 PX ex. 

PRICE £5.500 or offer 

HACKNEY. E.9. 

5.500 so. ft. 

Mainly tottery. 

Tco-(t«n:ea clear space. 

Lease W years. 

RENT £U50 PJL. EX 

TOTTENHAM, N.I5. 

BJSO SO. ft. 

Twu-siorev Factory. 

Useful Yard of 1.500 M. ft. Offices. 
FREEHOLD £30,000 

CLERKENWELL, E.C.1. 

H.BSO M. ft. 

Modem FanoryWareAbuse with 
every faculty. 

RENT £8,600 P.A. EX. 


— 1 ■ 


STRATFORD. E.15. 

12.150 SR. ft. 

Mainly SS Factory aod Office*. 
Yard about 5.000 sq. ft 
Lease 11 yean at £5,000 p-a. ex. 

PEHTONVULE RD., N-I. 
(off) 

14.500 SO. ft 
Factory Warehouse. ‘Offices, 
t-ton lift. CHi? Good loading. 
New Lease M £64500 pa 01- 

KING’S CROSS. N.7. 

19.500 so. ft. 

Malnhr 2.«orov Factory Warehouse. 
Central Hosting. Vehicle access. 
TO years at £7,500 pa, aa. 


CHARTERED SURVEYORS 
9 Pentonville Road, 
London, Nl 9LP. 

Tel: 01-837 8044 



DUNSTABLE 

42,000 sq. ft. 



• PRESTIGE NEW S/S - - 

HEADQUARTERS 

WAREHOUSE 

IMMEDIATE POSSESSION 
FRONTAGE TO A.5. 

CONRAD PHOENIX & CO„ MORLEY LONDON & PTNR5* 
46, Bedford Row, 19 Devonshire Street, 

London W.C.1. London W.T. 

01-242 6752 01-580 3397 


• l 


l : 


20.000 «. ft 
Modem 2-storey Factory! 
Warehouse. 

2S cwt. lift. c.Hta, Loading bay. 
Lons Lease for Sale nr fa M 

CITY RD„ E.C.I. (off) 

21.500 so- ft 
Fourth floor factory. 

Lifts. C.Htu. sprinklers. 

RENT SOp so. ft, pa. **. (offers) 

HACKNEY, E.9. 

22.000 so. ft. 

Mainly SS Factor* Wamiouae. 
Lars- yard. C.'Keating. 

RENT £15.500 pa. ex. 


Chamberlain 
& Willows 


MAULDETH HOUSE 

MANCHESTER 


ii 


II 


New Office Block 
Sq. 45,000 Ft. 


JOINT LETTING AGENTS 

DRUCE & COMPANY 

54/56 BAKER ST., LONDON W1A 2DD 
TEL- 9MU 4241 (l4 UNS) 

DUNLOP HEYWOOD & GO. 

90 DEAN5GATE, MANCHESTER 
M3 2QP 

TEL. 061-234 8384 


an Associated Development Holdings development 


10 Doughty Street 

In the heart of the professional area of Holborn 

Offices To Let 


• Completely restored and modernised. 
Ideal for Professional or Commercial user. 
• Directors' suite. 

• Total area 3,000 sq. ft 




Brecker Grossmith & Co., 
63. Wigmore Street, W .1 
Telephone 01-486 3531 


FREEHOLD 

OFFICE BUILDING 

FOR SALE 

5,000 Sq. Ft. (Approx.) 

FLEET STREET, 
E.C.4 


Sole Agents 




16. Hanover Square, W.1, 
01-629 5101 — 









NEW PRESTIGE OFFICE 

& SHOP PROPERTY 



W.8. 


FOR SALE BY TENDER 


OF INTEREST TO 
OCCUPIERS, INSTITUTIONS AND 
GROSS FUNDS 


Volume 2 

to be opened on 

25th October 1971. 


Published by 


HAROLD MELZACK, A.R.T.CS* F.R.VJL 
MICHAEL J. SMITH, F.S.V.A. 

HARVEY M. SPACK 
ALAN A. MJCHAELSON 
STUART SANDLER, A.RJ.CLS. 

CLIVE H. ORMAN, AJLI.CLS. 

TOWN PLANNING COMPENSATION 
AND RATING CONSULTANT 
H. HOWARD KARSLAKE 
F.R.l.C.S- (DIP.RAT1NG), F.R.VJL, F.S.V.A. 


APPLY SOLE AGENTS: 


clive lewis sparlDfl®- 

16, STRATTON ST., MAYFAIR. LONDON. W1X 6FD 

P 01-499 1001 (10 lines) 


8 CORK STREET LONDON W1X2JU Tel:01-734 6446 


Factories & Warehouses 


WATFORD 
10/240,000 sq. ft. 

Proposed Factory/ Warehouse units 
To Let 


BRENTFORD 
87.000 sq. ft. 

Modem Factory/Warehouse and 

Offices 

For Sale 


HIGH WYCOMBE 
36.800 *q, ft. 

Modern Factory and Offices 
To Let or For Sale 


SLOUGH 

86.000 sq. ft 

Prestige single storey Factory and Offices 
To Let 


COUNDALE, N.W.9. 
6,000-80.000 sq. ft. 
Modernised single storey 
Factory units 
To Let 


LONDON AIRPORT 

20/70,000 sq. ft. 

Proposed Warehouse units 
To Let 


WATFORD 

80,000 sq. ft 

Prestige lofty single storey 

Factory 

To Let 


FELTHAM 

10.000 sq. ft 

Modem single storey Factory/ 

Warehouse 

To Let 


Full details of theso and other industrial premises may be obtained from 



LONDON N.W.5 

CONVENIENTLY SITUATED SINGLE STOREY 
INDUSTRIAL/WAREHOUSE PREMISES 

17,206 Sq. Ft. (Might Divide) 

FOR SALE OR MIGHT LET 


Weatherall 
WG1S Green &Smith 

22 Chancery. Lane London’ WG2 A 1LT 

01-405 6944 



Ref i/LMS 


16/17 King Street 
London, EC2V SEE 
01-6064060 Telex 885557 


£ JOHN D. WOOD 1 


& CO. 

OFFICES TO LET 


KNIGHTSBRIDGE S.W.l 

Self-contained Air-Conditioned 

Headquarter Office Building Double Glazing 
Sq. 12,302 ft. 

Stores and Parking 16 Cars Panelled Boardroom/Director’s floor 


HIGH HOLBORN, ALDWYCH, W.C.2. 

W.C.I. Sq. 2,350 ft.— 5th FLOOR 

Sq. 2,822 ft— 3rd FLOOR Self-Contained— 3 Lifts 

2 Lifts Central Heating — Car Parking 

Central Heating ” ' “ 


BERKELEY SQUARE 

W.l. 

Sq. 1.228 ft. 

Offices and 
Basement Storage 


Restaurant— Commissionaires 


EUSTON. 3V.W.1. 

Sq. 2,000 ft 
Modern Office Floor 
Central Heating 
2 Car Spaces — 9 Offices. 


23 BERKELEY SQUARE, LONDON, WIX 6AL 01-629 9050 

Also ftt Chelsea, Kensington, South Wales, Edinburgh and Southampton 




CENTRAL TAUNTON (SOOTH STREET) ■ 
2 $ ACRE LIGHT INDUSTRIAL SITE 

CofflPrilinE 17.000 sq. ft. of Modem 
Garage Work* ha pi wrth PLANNING 
PERMISSION far a further unit of 
15.000 sq. Ft. for which foundations 
have been prepared and an open 
onnacadamod area of approximately 
l( acres. 

This site could be adapted to a 
TRADING ESTATE. STORAGE AND 
DISTRIBUTION CENTRE. CASH AND 
CARRY AND/OR WAREHOUSING 
Price £75,000 FREEHOLD. 

Offers would he contklered for 
separate fats. 

The benefit of tax lanes of approxi- 
mately £93,000 coaid be available. 
For further details apply: 

MESSRS. JACKSON, HOLLEDGE 
A WHITE, 

Chartered Aecomtaits, 

4 St- Pub Rood, BRISTOL BS8 1QT. 
Telephone! 0272 35026 


PROPERTY 

DEVELOPMENT 

PROPOSITION 

We require a. medium term 
finance of £150.000 to £200.000 
for. a property development in 
the Leisure Industry, in con- 
sideration for equity participa- 


Pleasc write Box Number 
T.1482. Financial Times, fO, 
Cannon Street, EC4P 4BY. 


18 Ogle Street, W.l. 

Attractive modem office building 
of 4,000 sq. ft 

• Showroom • Lift 

• Directors' Suite • Central Heating 

• Full internal renovation 


Sinclair Goldsmith & Co. 

1 2 John Princes Street, W1 M 5HM 
01-629 6956- . 


A FREEHOLD FULLY 
LET INVESTMENT 

London E.8. approx. 1 mil*. Shors- 
dltch Church. Fully let 90% flrsr class 
nnants. Early ravaroioiu. Annual ex- 
clusive net rents of £16.315. Fully 
sprlnklered. OH Fired Central Heating. 
Electric goods lift. 

Price: £137,500. 

GORING RENTALS LTD.. 
232/238 BI5HOPSGATE. 
LONDON, E.CJ2. 

(01-247 3658). 


MILL HILL 

Middlesex 

Freehold land for development 
FOR SALE 

Area: 6.6 Acres (approx.) 

Portiealan from ; — 

R- W. Coatesworth, F.R.I.GS., Estate Surveyor, British 
Rail Property Board, St. Paneraj Chambers, Euston 
Road, London, N.W.l. (Quote Ref: R/LS.) 


King&Co 


in 




D EWS BURY Sing I e storey factory 

FOR SALE/TO LET 

Weil lit single storey accommodation 

convenient location, sprinklered, 

all main services. 

Full details : King & Co., Yorkshire House, 

East Parade, Leeds. 1. Tel: 0532-41441 


PRESTIGE OFFICES TO LET 




16 minutes from PORTSMOUTH 
35 minutes from SOUTHAMPTON 

J USC ° ff A 27 

- Close to Station 


adj. new shopping centre 

8,115 sq. ft. at only 
£1-10 per sq. ft. 


Richard Leighton Goldhill&Co. 


mrmmm 



VIRGIN INDUSTRIAL LAND 

DENTON MANCHESTER 

3£ ACRES INDUSTRIAL ZONING 

Good bearing. All services available 

Immediate occupation upon completion 

Apply Bex T.1486, Financial Times, 10, Cannon Street, EC4P 4BY 


neefs special'* fogm 

factories and 

^ COMMERCIAL PROPERTIES 

ss assessors pLANT AND machinery 

agents 

I and 
ensation 

— h-nnoMrlilaOChMWHZa 


^ EOWBRORUSHTON SONS. KENYON 


C H E S S I IM G TON 

MODERN FACTORY 3< 

PRESTIGE OFFICES JR 

4 ( 

TO LET 


ESrna Tab 061-8341814 

59 ou Broad St-london EC2>Tafe 01-638 4601 


36.000 sa FT. 

10.000 SQ. FT. 

46.000 sa FT. 

70. JERMYN STR„ 
LONDON SW1 
01 -930 1090 


BARKING, ESSEX 


Modern single-storey Warehouse- 

28,725 sq. ft. To Lot 

1 6 ft. to eaves — Offices 


Chartered Surveyors 
23 Moorjnte EC2R 6AX 
T el: 01-638 8001 


Chamberlain 

& Willows 


TJae rmanciai Times Friday October 22 


OFFICES -TO BE LET 

LONDON EC3 

Comhifl - Mark Une 

2,390 Sq. ft- Rrst Roof 


Lift 

Central Heating 
Apply Sole Agents 


RICHARD 









MARTON HOUSE T 

Comer of Borough Road-Marton Road 

TEESSIDE 

MIDDLESBROUGH - 

TO LET 

NEW PRESTIGE . . 

AIR CONDITIONED 

OFFICES 

50,285 sq.ft, on Five Floors u one unit or by the flora- 
TWO LIFTS PARKING FOR 85 CARS 


.For further details apply to: 

STOREY SONS 

& PARKER 

109 Albert Road 

Middlesbrough 

Teesside TS1 2PW 

0642 48301 


MORLEY, LONDON 
& PARTNERS ; ; , 
19 Devonshire Street 
London WIN -1FS .. 
01-580 3397 
01-580 5140- - 



COUNTRY 

OFFICES 

Horsham 


Guildford 
Teddington 

TO BE LET 


MELLERSH 
Sl HARDING 

UMrnred Surveyors 

41 St. Jimu's Mara London SWI (01) 493 6141 



Hies a 


Ground 4 first floor Office^ 

TO LET 

LLOYD’S AVENUE F v 

7,660 sq. ft of modern offices 

. ... 

window frontage of 45ft. All amenfties. i ?r.. K . J , j 
Additional 2,363 sq. ft. 
if required. 

Sole Agents: 

199 PICCADILLY 
LONDON W1V OJX 
01-734 7766 


Offices 



Property Division, 

Bents Green Properties Limited. 


SHEFFIELD 

5J3J7 Roid Industrial Estate (Fronting Ml motorway) 

Do re House Industrial Estate, 

Handsworth, 


^ P|“se4 to discuss your warehouse/factory requ 
large or small on these popular light industrial (states. — 
»„ro a r ? ffer 3j00 ° 5.0 IW sq.ft. standa™ta at mo 

rentals or developments specially designed to suit your ln<fl 

requirements. . 

^trts Green Properties Limited, 

Pegasus House, 

463a Glassop Road, 

Sheffield S10 2QD. 

Telephone Sheffield 67103/5 




King&Co W 

G R I M S BY North Quay 

FO RESALE faCtory P rem ’ ses ^ ^ 

Previously used for frozen food - - ■ v 
_ „ ^ .Processing. - ri $ 

Full Details : KING & CO., Yortehire House, ’ ^ 

East Parade, Leeds 1. Tel: 0532-41 441 ] j >, 


UGE CITY OFHCES ! Gooch fr 

TO LET 

LONDON WALL EC2 

830 and 1610 sq. ft. 


24/5 Ironrnonaer 














-••• ..."X 


TO 


be 


X *ije ;i'"!maaciai Tynes Fraiay October 22 1971 


ui 


£ C3 




i. 


■ ’^Gr 



office 


Bournemouth . 
Harrow-on-the-HlII 
Hertford 
Poole 
Redhill 
Winchester 
Woking 
Worthing 

Enquiries invited from tenants 


10.000 sq. ft 

80.000 sq. ft. 

15.000 sq. ft. 

1 0.000 sq. ft 
;up to 40,000 sq. ft. 

20.000 sq. ft 

50.000 sq. ft. 

30.000 sq. ft. 


LERUER&CO 


36 Bruton Street London W1X8AD 01-629 4261 

also in Dublin and Edinburgh and associated office in Malta 



By Order the Receiver and Manager, Rolls-Royce Ltd. 

THE OLD HALL — DERBY 

PRESTIGE OFFICE 
& LABORATORY PREMISES 

26,500 sq. ft. 

SITE AREA: 10 Acres approx. 

also suitable for conversion to School, HOTEL Computer 
or Conference Centre, Nursing Home or Health Club 

FOR SALE FREEHOLD 

W. R. THOMPSON 
& PARTNERS 


24. Iron Gate, 
Derby. 

0-332-43406/7 


JONES LANG 



103 Mount Street, 
London WIY 6AS 
01-493 6040 Ref. I/LMS 


FOR INVESTMENT 


[ djr Strutt and Parker ] 


H LC^ 



E)OLL5^SQ^GLE5TOREYWM^B-iOUSE 
WITH TWO STOREY OFFICE BUILDING 
DAGENHAM, ESSEX 

TO LET 


WKhln Mil. BJL Station. Newly 
RunntnL Total Area 20 . OSD mJl 
, SHa Area SO.SOD sn.lt. Cl war Floor 


% sham 

Idford 


AmaltM include 
• . Ample Car nririns . - - 

.» Front and rear lo»d>no MRUm 

[ Specs easily divided. * Excaffent Caning Haight 

} To let on long lease by arrangement. Immediate Possession. 



APPLY JOINT SOLE AGHNTSi 




IRVING A BURNS. 6S Great Portland su London, W.l. -Tel: D1 -6X7- 0821 
..II* fines) 

a wood. nFbctorr AsentjO so Elect St. Loodoa, exu. Tel: at-xsx 4754 


idingtt THAMESIDE WAREHOUSE S.E.16 

, _. 25,000 sq. ft. 

-L* — k ON feUR- FLOORS WITH HOISTS 

■' TO UET 


AT 25p per m. It. par nun 
OR FRESH OLD AVAILABLE 
POTENTIAL RESIDENTIAL REDEVELOPMENT 



46. GRESHAM STREET, 
London, EC2V 7BA. 
01-606 3422. 


We act for private investors and are 


urgently seeking 


MAYFAIR OFFICE PREMISES 
TO LET 

Character building, Dover Street, W.L. 

7.500 sq. ft net. lift, beating. Excellent decorative order. 

£28A0O'per’ annum exclusive 
. Ready for immediate occupation 

- - Telephone: Mr. Ryan 

01-493 6787 


Tel. 01-629 7282 
Ref : M A-G-C 


FREEHOLD SHOPS/OFFICES 

8-18 YEAR REVERSIONS 

£50,000 - £500,000 


CONRAD R1TBLAT 


A COMPANY 


Enquiries are invited from companies seeldns 

WAREHOUSE ACCOMMODATION 
25,000-100,000 sq. ft 

lit an excellent position at 

STRATFORD E.15 

Individual requirements can be incorporated. 

For further particulars contact: 


MILNER HOUSE LONDON W1M 6AA TEL 01-935 4499 


J 


SHOPS AND OFFICES 



ACTORIES AND WAREHOUSES 



WATFORD 

Close to -M.l. 
minutes Euston (LM-K-) 

StoreyFaciory 
Prestige Offices 

TO BE LET. 

2 2JK» st}. ft. nett area 
Car park, centra) heating 
and loading. ■ 

LOpK A VINCE 
ixross House, 

Street; 'Watford. 
Watford 2221 L 



__ OR FOR SALE 

S 1 NGLE STO MYTACrORl EB 
■ WAREHOUSES WITH OFFICES 

* ELEYS ESTATE 
WTH CIRCULAR RD- N,IB 

^rom 2.000 to 188,000 rtvjt 

CHAD WELL HEATH 
ESSEX 


25,000- 1 20.000 tn. ft, 
25 It. to eaves. 


other 


20.000 sq. 
built 

ENFIELD 


ft. being 


. 20.000-80400 *0. ft 

Built IQ tenants requirement* 

RAYMOND & CO. 

S3 Kimberley Rd_ M7, 
Tel. SZ7 8812. 


EWHAVEN 

.High Quality 

WAREHOUSES & OFFICES 
19*000 sq. ft. plus firnd. 
Immediately, opp. Docks. 

\HES, FRENCH, SARGEAKT 1 CD. 

52 High Street, 

Mewhawen. Sussex. T*L 4648 



REDCHURCH STREET 

Bethnal Green 

lent double-fronted factory 
Mw* over ' 7, MS) sq. ft. on 4 
P- Sprinkler system. Lift; 
Pw rated throughout. Rent 
pa. exclusive. FR1 Lease, 
■with 

Tristram a power 

10 Greenhil! Parade, 
Barnet, Herts- 
(Tell 01-449 4596) 


WESTBURY, WILTS. 

Conveniently situated . between Bristol 
(ZB allies). Salisbury (25 mites) and 
.Southampton (47 mUas). - 

MODERN- FACTORY 

of 

43,400 Ktft 

standing on . site of about . 
5 ACRES ' 

Heating and Sprinkler Systems 
Leasehold 

for 99 years from 1969. 

• PRICE £120400 

OSMOND, TRICKS 
AND SON 

Chartarad Surveyors 
7 hod 8 Queen Square- Bristol 
BS1 AJG. 

Telephone (0272) 2831 71. 


AYLESBURY, BUCKS 

New Warehouses 

TO LET 

8,700 SQ. FT. 

6,100. SQ-FT. 

17,800 SQ. FT. 

PAUL WOODMAN AND GO. 

UHB 

; 40 Park Street, W.l. 

. 493-1701 — 493-2189 



[ WORTHING 

fe .w. ft. modern war»hou*e. sill* 
s *Tta ptaanmg permission for 
, *4- it warehouse Ideal storage 
m d'ltribnttan. 

t «W»o treeteM O.N.O. 

}■ >*»M* SCCU1UTIU, 

> WanvKj, StrMT, "WortJUng, . 
{ToIl isles.) 


\N& {WTED .; v 


IF "wooimme. Lou*. 


SOUTH LONDON 

13300 SQ. FT. 
Industrial/Warehouse. 
Excellent aocess and light. 
FREEHOLD AVAILABLE 

Apply.-— 

WHITE DRUCE & BROWN 

3/4 Great Marlborough St, Wl. 
01-629-2102 


FINCHLEY N.20 
Prestige 
Offices 

Sq. Ft. 

2nd floor 2,100 

6th „ 2,700 

8th „ 1,200 

11th „ 3,200 

Lifts, . 
Central Heating, 
Car Park 

Apply agents : 


PEPPER ANGLISS 
& YARWOOD 

ClvtrWKJc Surveyor; 

Edword heuie 73 SrooK Street 
Land so VVW2 JB 
Telephone ■ *1^9 €CSc 


- WALTON-ON-THAMET 

MODERN FACTORY 
TO LET 
-1IMO so. rr. 

. uvatdd (undo 
AAfAyi 

CHAMBERLAIN A WILLOWS 
as Mwaate, London. EC2 R SaX 
Ttt 01 -SSI 8001. 


S«X A FACTORY, Acw and Kies 0* 
mrtara mbs In alt shapes and steal 
and' 2$ Expanding Towns. Somewhere 
. there's a factory. ttat*a right lor you 
And waH neip yog' end IL The Indus- 
trial Centra (Sect. fti 0.7 i OLC Value, 
tign and C dates Department. County 
Hall, London. SKI. Of ohone 01-651 
‘ 5000 Ext. 7484 or 7895. 


MORTGAGES 


ATTENTION 1 

FMaNCK MWTOaGS aNO . 
insurance companies . 
Maximum results lor- minimum datuy. 
We will print and distribute to select 
ant eniuBBiv lea Bets covering 
your Business transact torn. i.ooo 
loaSMt complete ££. 19. Me DF8 MOTT’S 
CITY BUSINESS SIR VICES. 2. CaitrdM 
Tvrr.ce. Braotwd. Yortt 
. .Tel.: . Bradford S17B3, 


HARROW - OFFICES 

Eight underground stations, 
including Harrow on the Hill 
* MeL’ (journey time to Maiyle- 
booe 13 mins. Baker Street 16 
mins.). 

if Two blocks about to be 
started of 10,000 sq. ft. each 
(No complications — no ODP 
required). • 

if Another of 115,000 sq. ft. 
Government policy might 
alter, and aU enquiries are 
welcome, but at this stage 
a tenant would have to 
support an ODP. 

Inquire of: Peter Beckett at 
01-427 611L 

BECKETT SON & CO. 

Chartered Surveyors, 
Chartered Auctioneers and 
Estate Agents, 

46. Station Road, 
NORTH HARROW, Middx. 


CENTRAL EC2 


CtOM 


St 


to Junction ol Grvcochureh 
and T Vu ad na a d io St. 

S rtf -contained roper part offices to let 

1,158 SO. FT. 

at tow rani 



S Poultry EC2 
01-248 1451 


g A Development by the 

g FAIRFIELD 

Group of Companies 


J 6 Queen St. Mayfair Wl * 

■ 

■ NEW SELF-CONTAINED 
J FULLY. 

S AIR-CONDITIONED 

J OFFICE BLOCK 

■ TO LET 


18,000 sq ft net 

CITY BORDERS 

Occupation about the 
end of 1972. 

Letting Agents: 

FIELD & SONS 

15 BOROUGH HIGH ST., 
SEI 

01-407 1375 


TO LET 

MOORGATE, E.C2. 
Ift44 SQ. FT. 

Self-contained office 
building with lift 
and central heating 
' Sola Lotting Agon 

W. BERRY TEMPLETON 

LTD. 

Property Consultants ' 

2 Curzott Place, Park Lane, 
• W1Y7AA. 

Telephone 01-629 1306/7 


II you are taterated in obtaining 
lor immediate .oeeofiatkm a Georgia* 
OffEee building of SMO aq.ft.te 
E.CJ at muter IBM ver sQ. It please 
telephone us. 

Ha mpton * Seat. 01-238-7831 


OVERSEAS 

PROPERTY 


A VENUS 


CM AMPS- ELYS EES — PARIS. 


Direct offer. 1.600 square metros, offices 
same floor. High Standard 1933 building 
6 tty metres tront avenue and corner. 
Outside advertising authorised. Suit- 
able Important company. Write: Coudier, 
Fox. 33 Chamos-Elyseei — Paris B. Telex: 
Foxtwrt 290SS. 


Industrial and 
Business 
Property 
appears every 
Friday 

Rate £13 per 
Single Column 
inch 


AUCTION 

SALE 

London Auction Mart 

9th November, 1971 

Freehold Shop, Residential and 
Industrial Investments, Lease- 
hold Profit Rent 

Kenton. Hendon, Eastcote. 
Ilford, Finchley. Homerton. 
Bayswater, Walthamstow. 

Particulars from Auctioneers: 

T. H. CARTWRIGHT & CO. 

23, Leinster Terrace, 
London. W2 3ET. 

01-262 1085. 


Shop 

Investments 

HORNSEY N.8. 

Long lease. Early Reversion. 
Producing £82.0 pa. 

STREATHAM S.W.16 

Short lease. Multiple covenant. 
Producing £2.446 p.a. 

NORWOOD S.E.27 

Freehold. Multiple Covenant. 
Producing £1.678 pa. 

EDWARD SYMMONS 
& PARTNERS 

56-62 Wilton Rd.. S.W.l. 
01-834-8454 


GROUND RENTS AND 
FREEHOLDS PURCHASED, 
LONDON W.l AREA 

Highest nnees said, 
plane write to: 

Tha CMJirmajb 
LH.IM1 LTD„ 

16 Haoavar Square. Condon W.l. 


9ii?a SHOP INVESTMENT. Welling- 
borough. Northerns, income £5.600 Per 
annum from Public Company Super- 
market Subsidiary and Four Shops. Price 


BRISTOL. Shop Invcatment for tale. 
High St.. Hatiham. Let to multiple 
tobacconists at £?S0 p.a. F R.l. Review 
1976 and 19B3 — £7.500 FREE- 
HOLD. Hartnell. Taylor a Cook. Tha 
\lall. Clifton. Bristol. 0272-39061. 

NEW INDUSTRIAL premises tor sale as 
investment, rental £0,100 p.a. F.R.I. 
rent revision! at 7 and 14 years. Full 
details Box T.1484. Financial Times. 
TO. cannon Street. EC*P 48Y. 


WANTED 


GROUND 

RENTS 

required, secured on 
post 1950 residential 
property — 7 y.p- 

Wrfte to: — 

Knowsiey & Company Ltd 
173/176 Sloane Street SW1 


BUSINESS OPPORTUNITIES 


BUILDING FINANCE 
The Southern Trust Ltd. 

will advance up to 80% of the cost of land and building, £20.000 
£100,000 on approved residential developments. Prompt decisions. 

THE SOUTHERN TRUST LTD. 

Fair* ere, Camden Park Road, Chislehmst, Kent, 
01-467 2460 and 01-467 3602. 



NEW OFFICE PREMISES 
TO BE LET 
MAPLE HOUSE. 

KNOWSLEY STREET, BURT, LANCS. 
Approx. 9.2 0Q sq. ft. on four floors. 


Now available as a whole or la 
AMPLE -CAR PARKING 
full details from: 


parts. 


I 'JUNLOPfjmiBBDSUO 

cusTfsfsictHr+tz 


90 DEANSSATE MANCHESTER M3 2QP. 

TIL-0618348384 


DUTCH SHIPBROKING AND 
FREIGHT FORWARDING COMPANY 

involved in dry bulk commodity movements on the European 
Continent 

wishes to diversify and extend its Scope by acquiring or 
taking part In small to medium Forwarding or Shipbrokiiig 
Company in Great Britain, preferably London-based. 

Please write In confidence to Box B.6214, Financial Times, 
10, Cannon Street, EC4 4BY. 


CITY OFFICES 

CHEAPS] DC I off) 1,250 ao. ft. Tblra 
-lloer. 5 veers. £3.450 o-a. ex. 
MSKOPSGATE. 600 *4. It- 2nd Door. 
Ult. 3 yr*. X2.9S0 BA «*- 

PROTHEROE, REYNOLDS & 
EASON 

39. Ludgate HR1. tC4M 7 NS 
01-248 6781 


BUILDING LAND 
AND SITES 


HASTINGS. SUSSEX — Site With PUiidiag 
Permisden tor 200 Bar units or sites 
Stock. £70.000. Aflbly RswUns 
Gerrhv* and CS-, IMy (Tel: 4104k. 


Modern prestige 

OFFICE BUILDING 

20.000 to, ft. Would divide. 
Extensive car-parking, £2.00 per 
sq. ■ IL 20 Biiautea from Eiutsa. 
MARTIN MATTHEWS A PARTNERS 
01-734 0706. 


PRIVATE BANK 

required by public quoted finance and investment 
company which currently has very substantial liquid 
assets. 

Purchase consideration could be in shares and or cash 
together with directorships. 

Wruc tn st ricte st confidence uAOt lull details to: 

Managing- Director. Bax BJOS. Financial Times. U, Ca n aan. Street. EC4P «BY 


MOORGaTE. E.C2. Exceuem office suites 
to be let in good building with lifts. 
Close Bank and Stock Exchange. Amt 
1 SO u 850 sq- tt. Rems from £4- to 
£4.50 per So. ft- exclusive. Sfe-year 
iMies. No premium. Immediate pos- 
union. Pm - aaniceiars and appoint- 
m«ms ta view Apply JONES, Lang 
WDOTTON. 16-17. King Street. London 
BC2V BEE. TaL 01-606 4060. Rel. 
CKGP. 

TO LET SLOUGH — Bucks, icteto to M4 
fflMtewayt ground floor sz.ioo sq. fti 
at New Office Bloch — lease oegonaoto. 
Tel. Burnfiam 61931 or write T G . 
Coleman. 17. walkwqod Rise. Beacons- \ 
held. Bucks. i 

FINSBURY SQUARE. ff.C 2.— Moaere 1 

once accent mooat ion. Area a. 52c m -t. I 
In post war funding with 73t* end [ 
ceoftai hrai.no To w let. Moderate 

• 

HA RWIC H. Prppespd office*- nr. nreto. 
£009. al at 11 -2S a*». Long Lutt 
pturti ffcn Omnianh Z39x Finetdev 

Rflag N.WJ, 


established 

SWISS FINANCE GO, 

offer short term 
secured participations 
in the property/buMding 
and mortgage sectors in 
Europe on a profit sharing 
or interest basis. 

Write Box B.6Q79, Financial 
Times. 10. Cannon Streec. 
EC4P 4BY 


STRATHCLYDE 
INVESTMENTS LTD. 

13 'Halt Moon Street. MayMr. 

Lo ad an WIY 7RO 
Tel: 01-493 6485(9 
Specialist! In :ne nrovision of csoKai 
far the cmaller amines i. and the 
appraisal of lovessmem aitiiafionf for 
ritoota soeklnc directorchlo* in com- 
panies: frequently offerinB salaried 
ensMovmeni and esmty sartieloatina. 


A BARGAIN. LIMITED COMPANIES £36. 
Formation £35 loctuarve. Express Co. 
Registration Ltd. iDept. 9i 30. Oty 
Road. London. J.C1. ID1-B2B 543«-S.> 
GOLDEN, KITCHOI. Golden OPPoriuniry 
latest Trends Taka Away Foods. Total 
Investment £7.500. Capital rtewrtS 
IZ.Sao. Brotonre and details Golden 
Kitenefl Sates Off lee^York House. Bosd 
St- Bristol. 8SI IPO. Tel. 422185. 


H.P. COMPANY 
WANTED 

A flourishing specialist Hire 
Purchase Company which 
enjoys the support of a 
vigorously expanding public 
company wishes to acquire a 
small or medium H.P. com- 
pany. Principals only should 
Write in strict confidence to 
Box B.6228. Financial Times, 
10, Cannon Street, EC4P 4BY 


TECHNICAL REPRESENTATION 
A well-known engineering company in 
the NOTH of England . designing alM f 
maiidtseturing gears and gear units 
It looking lor agency representation 
throughout the United Kingdom. 

This would be or interest tp estab- 
lished agencies with a technical 
background wio already ne»e con- 
nections In the engineering Industry. 
Pteaxe write tn *be hrit instance to 
Box 5.6224. Financial TlmvS. 10. 
Cannon Street. EC4P a BY 


AGENCY REQUIRED. Freebnee agent 
operating in the West Mioiand area is 
available lor sales work to retail out- 
lets or similar. Would suit ambitious 
small manufacturer seeking to exoand 
sales or company needing representa- 
tion to maintain good relation* with 
existing clients. Write Box 8.6223, 

PiriAAcik 1 Times. 1 0. Cannon Street. 

EC4r CRY. 


Mechanical Services 
- Amalgamation 

Medium-sized Company carrying out Mechanical Services on 
national basis with Head Office based in London area wishes to 
discuss proposals for amalgamation with similar firms with a view 
to establishing a much stronger unit as a major force in the in- 
industry. Adequate capital available. Replies which will be treated 
in strictest confidence, should be sent to the Company's Auditors 
Messrs. Singelton. Fabian. Derbyshire & Company. Lee House, 
London Wail, London. EC2Y SAX, quoting reference R.W.C. 


BRITISH INDUSTRIALISTS 

Interested in selling on the 

ITALIAN MARKET 

We are well connected In Northern Italy, with bank 
references in Italy and Switzerland, and wish to 
obtain exclusive agencies for: 

Technical Products • Mechanical & 
Electrical Equipment • Steel Coils 
In the first instance write 

CJ\ 341/FERJR-- 10.100 TURIN, ITALY 


ENGINEERING 

COMPANY 

in • the Msnchaster Ares . requires 
£1 2,000 mortal or overdraft facility 
excellent freehold security available. 
Write Box B.6149. Financial Tiroes. 
10. Cannon Street. EC4P 48 V. 


GROUP OF PRIVATE 
PROPERTY COMPANIES 

owning modern orooertles in London 
..*!**" . £350,000 Including 

£70.000 cash, would exchange snare* 
tor shares in FuOiic Property Com- 
OMY. Oev*wome*H tnd trad, no pro- 
position can follow. Principals only 
5*4*8- Write Box B.E18B. Financial 
Time*. 10. Cannon Street. EC4P 4BY. 


Multilingual reared M.D. irwuJerrlnfl 
to Italy 1972. has up to 

£25,000 

AVAILABLE FOR INVESTMENT 

W i? tl '"•WExfftet Comoany Dealing 
primarily ntth that country and nced- 
* n «* additional 
, „ Wr >« Box B 6198. Financial 
Times, to. Cannon Street. ECcp 4 BY. 


PERSONAL 


OLD FURNITURE 
& EFFECTS PURCHASED 

Ch *' r *: Cabinets. 
Clot kg, Pam tmgt. ObleOi of 

Decoration. 

HAVERS TOCK GALURY. 

9S Havontock HilL Hampstead, 
London. NWS Tel: 01-722 7089 


WORKING 

DIRECTORS 

required to nartlcmate In exoanslo 
of well equipped and established 1 
Midlands lactonr producing children' 
Clothes etc. First class Hies con 
tracts, salary and benefits by negc 
tjatlon. Personal investment require 
£4.000 fully secured. Write Hi con 
•Bence to BO* b. 61 as. Finance 
Times. 10. Cannon Street. EC4P 4BV 


A RECENTLY FORMED COMPANY 
in specialist area ol contracting Indus 
irr with a large order book and MS 
potential with both existing and neu 
products requires substantial additions 
nuance. Accounts for the first tradlm 
period to 31 tt July. 1971. an. 

T2 Budgets and Cash Flou 
Estimates available to bona boi 
enourrley. Piease write initially ti 
BOR 8.6192, Fln«ncfai Times. 10 
Cannon street. EC4P 4 by. 


MATERIAL 

HANDLING 

Group with diverse aeilvlties wish ti 
dispose of a subsidiary producing 
M f* mad eau foment haring interna- 
tlqnal apoeal Write Box B.62S0 

£C4p C 4BY Tmei " 10 ' Can " on Stl ^ t 


Your own office in tin 
World Trade Centre 
New York 

for « few Ponca par flax. 
Pan dnans rram F. Myers. 
Business Services imenutioqal, 
47 Upper firosvnnor Swn. 
London WTX 6 PC. iTel. PI -49.1 sssi 


JA« LlLEY, our consultant on Seutn 
Africa. East Africa ano Ethiopia, is 
available for advice and traval plan. 

JO*'*’ Camkln Traval 
2021 * 48 ’ ™ SB * nd - T ** : 01 - a *0 


• A MOST REWARDING 
SERVICE 

Pat one man. avt-Hmt. on unniacii- 
tetelv cleaning, waxing and -drying, 
thpnsandx Of ‘ cars every week 'on# 
every 30 seconds* with ‘Permat gown* 
— the finest auto-dean svittm in 
ffurooe. proposition from; oept ta. 
Permit rij.it > industries Ltd., Lower 
Rlebmond Road- Richmond. Surrey. 








Late bargain hunting— Index off 0.80 


BY OUR WALL STREET CORRESPONDENT 


LATE BARGAIN HUNTING and 
short-covering helped Wall Street 
erase most early moderate de- 
clines to-day and the close was 
only slightly lower on balance. 

The Dow Jones Industrial Aver- 
age finished 0.80 lower at 854.85, 
after further declining 4.53 to 
851.12. while the NYSE All Com- 
mon Index held unchanged at 
$52.85. Trading volume, however, 
decreased l-35m. shares to 14D9m., 
while (Inclines led advances by 

774 to 609. 

After the close the New York 
SE 5a id the short interest posi- 
tion in the month ended October 
15, fell to 15,516,880 shares, a 
decrease of 603,942 shares from 
the September 15 revised total 
Of 16,120,931. 

This decrease reinstated the 
declining trend in effect since 
last April, interrupted only by a 
small upturn in September. Tt 
brought the total to the lowest 
level since May, 1070. 

To-day's late upturn was viewed 
as primarily technical — coming 
when the Stock Market was over- 
sold — but some speculation that 
a cut In the discount rate was im- 
minent. encouraged buying, 
analysts said. 

Analysts said the general air on 
Wall Street was depressing, with 
little bright news to provide any 
inspiration. There was caution 
over the effect of the Administra- 
tion's Phase Two economic plans, 
the news that Mutual Fund re- 
demptions reached a high in 
September plus concern over 
International monetary problems. 

Among Blue Chips, General 
Motors lost to $801. Ford, 
which said it was recalling Euro- 
pean-built Cortina and Capri 
models for a steering correction, I 
Tell $? to 3691. Chrysler added $2 
at S29 and American Motors rose 
81 to S7i. 

International Telephone and 
Telegraph gained SI to Sl| — it 
was involved in a 309,300-share 
block trade at $50], United Air- 
craft up Sg at S30J. was also in- 
volved in a big block trade — of 
156,400-shares at $291. 

Teuco lost $2 to $311— a 
233,000-share block was traded at 
$30j. Among other Oils. Jersey 
Standard shed $1 to $692. but 
Imperial Oil put on $1 to $292 on 
a nine-months profit rise. Pacific 
Petroleums added S3 at $302 on 
its forecast of a 25 per cent, in- 
crease in 1971 profit. Phillips 
Petroleum, which owns 4S per 
cent, nf Pacific Petroleums, rose 
$i tn $292. 

Among " Glamours.” IBM shed 
$1 to $304 but Honeywell improved 
S3 to Sill*. Bn use h and Lomb re- 
covered S3i to $14l{. Xerox were 
up $2 at $1101 and Polaroid 
advanced S2£ to $91. 

Gillette rose Sli to $3B|. 
although its third quarter earn- 
ings equalled a year ago and 
it forecast lower 1971 full year 
net income. 

The American SE Index gained 
3 cents tn $24.95 in a volume of 
3.41m. (4.29m.) shares. 


Short interest on the American 
SE rose to 4,378,484 shares as of 
October 15, up 1S9.178 shares 
from the 4,189.306 revised shares 
reported for mid-September. 

OTHER MARKETS 

Canada lower 

Canadian Stock Markets turned 
lower in light trading yesterday. 
Western Oils declined 2.38, Indus- 
trials lost 1.53, Papers gave way 
1.15, Banks dipped 1-31, Base 
Metals shed 0.96 and Utilities 
eased 0.73. Only Golds, up 1 . 80 , 
moved against the general trend. 

Folconbrfdge Nickel dropped 
$4| to $73, Horae OU“B” fell $18 
to $32} and the "A” lost Sli to 
*31*. 

day morning. Western 00s fell 
3.01 on index. Industrials gave way 
1.76, Utilities declined 1.30, Papers 
dipped 1.24, Base Metals shed 1.0 
and Banks eased 0.51. Only Golds, 
up 0.99, moved against the general 
trend. 


Indices 

NEW YORK 

DOW JONES AVERAGES 

n H{faEE ^portTl Indus. IMI. 

i : 

ne*. ! j 

at ... 71 .87 233.29 1 854.85 114.07 
3] ... 71.95 222.54 855.66 114.04 
IS ... 71.82 23432 868.4? 114.66; 
18 ... 71.78 236.68 872.44 114.73 1 
15 ... 71.75 237.54 B74JJ6 lift® 
I4-.|71.7fi 239.64 . 378.36 116.96: 
13 .- 71.70 24244 883.80 1 116.40 
12 ...i 7L69 244.2L . 883.66 j 116.09 
1 11 ...I 71.68 241.86 891.94 1 115.19 
8 ...l 7L48 24L.es ; 8SS.BI < 114.39 I 


Home OU M A” fell $1 to $32 and 
International Nickel were down 
Sift to $27. 

PARIS— Easier on technical fac- 
tors- Schneider, Citroen and Air 
Liquide were each lower, despite 
higher first half-year profit 
figures. 

Steels. Engineerings. Stores and 
Oils were weak, with Aquitaine 
dropping Frs.15. Electricals were 
generally lower. 

Norsk Hydro dropped back in a 
very weak Foreign sector. U.S. 
stocks moved notably lower in 
line with overnight Wall Street 
advices, while Philips, Unilever 
and Petrofina also lost ground. 

BRUSSELS — Markedly lower in 
increased activity at the opening 
of the new Account. Petrofina, 
Union Miniere. Cie Lambert, 
Sofina and Hoboken were each 
lower. 

Foreign sector also generally 
down. 

GERMANY — Slightly firmer 

after buying set in at the earlier 
lower levels. 

Leading Chemicals gained 
slightly on the day. Major Banks 


put on up to DM3.50. led by 
Dresdner Bank. 

In Coals, Harpener advanced 
DM8 in active trading. Veba 
Bights fell to DM&50 from DM9.10 
on the last day of the offer. 

Bonds were barely m ai n tained. 

AMSTERDAM — Internationals 

were led down by Royal Dutch, 
off F1&2.8, while local Industrials 
fell over a broad front Other 
sectors also met substantial set- 
backs. 

State Loans were quietly mixed. 

SWITZERLAND — Markets 
weakened under the overnight 
influence of Wall Street. Volume, 
however, continued limited. 

Sandra, Henw-Conserven and 
Qba-Geigy Bearers were each 
weak while In Financials Efektro- 
Watt and Navitie each lost further 
ground. 

Brown Boveri, however, re- 
covered Frs.15. Banks were barely 
steady. 

State Bonds were well main- 
tained In moderately active deal- 
ing. 

Dollar stocks declined over a 
broad front Corning Glass, Lft- 


STANDARD AND POORS 
US. STOCK INDICES 


I AUSTRALIA 


•Industrial* t Composite I MELBOURNE YIELD INDICES 


Trading 

vOlmMT 

OOlTh 


High 7MM 248.58 060.82 128.89 

(6/4) (7/9) (28/4) (19/1) 

Law 88.62 169.70 1 880 J7 109.10 

(4il. ifl.h (4/1 1 (27(9) j - 

* All-time High 995.19 (9/2/B81 
t All-time high 278 -SS (7/2/691 
<5 AD-dme high 168.92 <20/4/69) 
f Excluding bauds. 

IND. DIVIDEND YIELD pi. 

Ocr. 13 I Oct. 15 ! °fL} 1 


N.Y. SE ALL COMMON INDEX 

Dec. 91. 1965=50. 

1971 Thun Wed. 1 Tun. lion. FrL 

HlgfaiLow 1 ' i • 

67.7Bl49.78l 52.86 62.66 I 58.57 65.79 64.06 
(ffi<4)| (4/lV ' 1 

RISES AND FALLS 

Issues traded Up Dows Unchanged 

1.679 609 774 298 

ISTlv'i l , Thun, Wed. Tuea 'Uon.! Pri. 


Oct. 21 105.31 95.60 

.. 20 103.33 93.83 

.. 19 106.93 97.00 

.. 1* .... 107.29 9743 

.. 13 107.77 97.79 

.. 14 — 108.14 98.13 

13 109.15 99.03 

1971 High - 113.84 104.77 

(25 ’4) (23-41 

1971 Low 99.73 81.30 

(4/H (4/1) 

* 423 Utilities. 7 423 Industrials. SO 
Utilities and 23 Raila. » 1941= 10. t 

STOCK. AND BOND YIELDS 

Oct. 20 Oct. 14 Oct- 21 
1979 

Industrial die. yield 

PC 2J9 2.S8 3.56 

Price-earning ratio 17.13 . .17.70 .. 15.79 
Long-term Govt. Bds. 
yield DC 5.73 5.6* 6.78 


Ac's* yield on 50, Oct. Oct. Oct. 

Leading Stacks j 21 15 .14 

On Dividend* .._ 5-59 5.67 5.67 

On famlngs 9.50 9.65 9.65 

SYDNEY ALL ORD. INDEX 

Oct. 21 Oct.~aO ~ 1 High 1971 Low 1971 
437.651 439. lOj 51*51 (4fli 428.40 (8/101 


TOKYO 


- MOST ACTIVE STOCKS 


NEW SE INDEX 

Base=lDo January 4, 1968. 

Oct. 21 -for — , Dlv. % Yield % 
171.67 4- 1.14 I 11.90 3.67 


Change 
dosing on 
price day 
51| -1 


H/gh Low 

208J9 (13/8) 148.83 (5/l> 


Inter. TeL and TeL 390.000 51| -1 

Texaco 320,300 311 -1 

Amerada Hess 236.200 44 -44 

Scott Paper 125.200 161 +1 

Gt. Atlantic Pacific 205.400 191 -tt 

Newmont 170,490 26 — 

United Aircraft .. .. 154.780 301 +1 

American Hospital ... 148.100 381 -l 

First Nat. City 136.000 401 -I 

Bran iff Airways . . .. 122.600 141 +1 

TORONTO 

INDUSTRIAL INDEX 

Oct. 21 Oct. 20 1971 High 1971 Low 

161.89 192.9$ 188.74 <2/l> 161.4 (14/10) 


EUROPE 


MONTREAL 


New Highs 8 . 9 15 22 I 11 

- Low 112 102 i 71 68 76 

AMERICAN SE ALL STOCKS 
AVERAGE 

1071 .’Tti.w Wed. ITnoa.; Uon. j Fit. 

mew — : — — — i — 

56.68 32.72) 24.85 24.92 : 25.18 ! 25.28 25.37 
,28/4)1 (4/1)! . I ‘ 

Volume ill 

KOT.) | 8.410 4,290 ; 4.160 2.660 I 8,480 


INDUSTRIAL INDEX 

Oct. 21 Oct. 20 1971 High 1971 Low 

197.86 169.39 183.88 (20/4, 187.86 (31/10) 

COMBINED INDEX 

167.30 168.66 181.05 (20'4) 167.30 , 21/10) 



Oct. 

Prev- 

1971 

• 

a 

Ions 

High 

Belg'm (m) 

94.48 

9636 

106.74 

<30/71 

Trance (») 

67.9 

683 

793 

Germany* 

95.72 

9331 

112.71 

(230) 

128.0 

(8/4) 

60.09 

(6/3) 

Holland (0) 

1003 

10L6 

Italyt — 

4739 

4732 

Sweden (y) 

279.14 

27B.48 

298.71 
(23 161 

Swita'zTd 

3893 

37L9 

412.9 

•ft 



(lOffl 


JOHANNESBURG 

OcL 31 Oct. 20 High Low 
Industrials ... 166.5 168.9 212.4 185.8 

•Ml ism 

Colds 65.0 65J 89.3 64.9 

,19 '4) (19 TO, 

(1968=100). Source: Rand Dally Mail. 


OVERSEAS SHARE INFORMATION 


• HerstaR Index. 3 Base amended to 
January 2, 1963. from December. I960. 
~ Swiss Bank Corporation Index base 100 
December, 1968. (b) Basis 100 December 
29, 1967. (O dosed, (mt Base date 

amended from 1953 to 1963. tot Adjusted 
now Quoted on basis 1963=190 and no 
longer 1953=100. <p~> Base date December 
19. 1966. (bb) New Index Introduced by 
Paris Bonne Committee basis 1961=100. 


Investment $ Premium 
(based on $2,441 per £1) 
19|% (19|%) 


to a and Computer shares closed 
sharply lower. Dutch issues also 
lost ground led by Royal Dutch. 
Germans showed . mostly small 
losses. 

MILAN — Irregularly higher. 
Fiat Montedison and Pirelli SPA 
each ’ gained ground among 
generally firmer Industrial 
leaders. Insurances, however, 
tended easier, while financials 
were quieter. 

Bastogf lost lire 7 and La Cent- 
rale dipped lire 25, while Italpi 
and other Financials involved in 
the Bastogi merger also were 
slightly easier. 

STOC KHOLM — Again irregular. 

-VIENNA — Market tended firmer. 

COPENHAGEN — Narrowly 
mixed in quiet trading. 

OSLO— Banks and Shippings 
were firm. Insurances steady. 
Industrials irregular. 

TOKYO — Market recovered 
moderately on active short-cover- 
ing. Volume 100m. (130m.) shares. 

Active “cheap*' buying spread 
over a wide front later, making 
up for initial easiness caused by 
a Press report that measures to 
control exports of Motors, Colour 
TV sets, Desk-top Calculators and 
Motor Cycles were planned by 
the Japanese Government. 

Nippon Road gained Yen 35 to 
Yen 725, OkunmragumL Yen 30 at 
Yen 648, Daiwa House, Yen 38 at 
Yen 420 and Talsho Marine, Yen 7 
at Yen 290. 

Sony, however, lost Yen 45 and 
Matsushita Electric shed Yen 5. 

Some ** Speculative ” stocks 
were also in demand, with Sanko 
Risen up Yen 40 at Yen 441, 
Green Cross up Yen 17 at Yen 314. 
Nippon Kayaku, up Yen 15 at Yen 
255, and Atsugl Nylon, up Yen 10 
at Yen 290. 

Alps Electric gained Yen 25 to 
Yen 450. 

Pharmaceuticals, Cameras, Com- 
munications and Insurances were 
generally steady, Banyn P harm a- 
ceuticai put on Yen 14 at Yen 499, 
Full Photo Film Yen 13 to Yen 
377, Nippon Kogakn Yen 7 at Yen 
362 and Yasuda Fire Yen 9 at 
Yen 299. 

AUSTRALIA — “ Heavyweight ” 
Mines finished mostly lower m 
quiet trading. “ Speculatrves” were 
also inclined lower. Oils were 
generally steady, while Industrials 
showed some weak spots. 

WMC lost 10 cents to $2.43 after 
news of a new. nickel shoot at 
Kambalda. Great Boulder gained 
2 cents to $1.10. Broken Hill 
South shed 2 cents to $2.18 and 
Peko lost 4 cents to $6.60. 

Pan continental opened at $1 
but closed at 88 cents, off 10 
cents on the day. Poseidon fell 
75 cents to $14 and Whim Creek 
declined 30 cents to $3.10. 

In Oils, NSW Oil and Gas were 
2 cents lower at 28 cents. 

Among Industrials, Thiess were 
down 5 cents at $2.25. 

JOHANNESBURG — Market 
declined in quiet conditions on 
lack of interest Golds slipped 
lower, as did Financial Minings, 
Platinums and Coppers. 

Leading Industrials also lost 
ground. 









NEW YORK 


RAILROADS 


Bnrllngt.if, N,hn. 
Canadian FsrifliV 
China putke Ohin.i 
illlni »•> Cen. lml.j 
NirfnlUWnimi: 

Penn Central j 

ilitilin: j 

Santa Fi* Ind 

ri-uthi-rn Plot Ac.' 
!*cutbm, Railway,' 
L'num Pacific i 


INDUSTRIALS, ETC 


.we | 6 sb 

Acme V*rkrn....l 32k 

.VTilTtwi'Kraph ...; 34,8 

.Vim hirl r* a -i 57'; 

Air 1 SOIa 

Air Rnliuili-n.. . ' IB 
Alron Aluminium 1 6 
.Ulrghenv Ln <1 ... 21 ! , 
\r.iist Chemical..] 285 b 

AITknI Mills ! 19*» 

A HIM Sinrro > 

Aili-Cbairarm...., 12 t« 
VLC.U.l : 46 '4 

Ainmnla-Hi^* ...j 44 
\nn*r. Airlines...] 38V 
Amrr. HramH .... 4Dk 
.\nn-r. Birwi™",.' 42 
\ttit. Can .... I 34 
Ani*T. Cvrniaralit. 3 1 
Amcr-HiTnc BQ-k 

Am. Ml lalClimnV 2754 
Amrr. IMnra.....; 75;, 

Amrr.5*nu»lung.... 18k 
\mrr. Ma/rlanl.. 20 ?r 

\MF : 391; 

4. HP ; 57)4 

Ampe* 14 k 

Amniruia 131? 

.(nrhfr UnrUnf).. 
Aalii-i,Tr-H,i*rh.| 49k 
Arnica N.vL i 17)2 

A'Amrrn l)il 1 I43p 

Ashland Oil — .....I 2 1 ,« 

At 1. Richfield 65); 

Arc* • 15U 

,1,111 Pp»iuc!» 96 Ib 

Barber 0,1 43k 

BeetcraPick 321; 

Pelt * Howell-... . 46k 

Broil , a 40U 

Brupict Mian. .., 55n 

S/thlihem SireL' 24); 
MSiu-k Jc IVcIicr...; 72»« 
Bonne...............! 16 

Pin*? L'iuiC*rfe 1 207a 

Biirfiro 29t» 

B. iraWBra« , 27U 

Bmmtr Aa-iray*.. 14)( 
BnMoJ Micro S..I 63Te 
Brit. IVl. Alik...: 15 

BrntAvsy-Halp .. 44 
Bwlnc*vGIaM... 25)« 
Bmiwneb ......... i 33le 

Bucmis-Knt j 26iq 

BinlA 12 

Bulora Watch 17^4 

Euntcr Hamu ....; 7 

Biimiuchn ' 133 

CPCInlcrn’ilrral. 29Sq 
( ampin'll Snip ..i 29 Ta 
CjituI Hanftnlph..i 17 
Capita Indcnfiriw! 10lg 

Carnal ) 93 ); 

Carrier i Green I 15)t 
Caterpillar fraoi, I 44 

Crianrw ! 77U 

Cerro I 133* 

Ci'rtain-Tml ; 44 

Ccftsna-Aiirnfl . ! E3Ij 
Chcrdi-'ch Pnni' 511* 
Chicago Vridpi...! 136)2 

L'hryvltr 29 

Cinn. Milacron...' 39U 
Cinrnmi....,. u .,.. 3 

Cittt— Sirncr...., 44 

Citv lnvntinic 183s 

Cvn-l'iilt lOB 

C. n*a*r-P"lin 51 5 ? 
Coliim Aiknmn.. S7ia 
Colnni.Brdntby. 43!; 
Colnmhi* Piet.... 
Combuttuui Ung, 58 t 4 
Comm. Nilvwmn. 21«a 
Commit, aatrihrr 55)6 
C.Timtit Oil Bel... 15 

Con«n| F.imi'i ; 45 

Continental Can., 30)2 I 
CnntiaeninJ Oil.., 27 

Cnatmi Data j 405* ! 

Cooper ttanc 1- 217* 

Corning GIm>... 177); j 


Crane 

Creole. ...... 

Crowell Collier... 
Crown Zellerhaefa 
Cummin* Engine 
— UurUn-Wright... 
Dart I ad net xie*... 

Deere 

Delmnnte. 

Deltona 

DtroeyfWaUl i 

Dlst'tero Seagram 
Dow Chemical ...| 

Drawc 

Dupont 

Eagle Picher 

font Air 1 Inca 

KaatmanKodak... 

Eaton 

’ E.M.L ........ 

Bill* 

Kmenr Air Fr’cht.' 
. Kngelberd Mhl...! 

Kwex Int'l i 

Ethyl 1 

F.M.a ; 

Factor (Max) ' 

FalrcbiM Camera' 
Fed. Dep. 8toroa.l 
Flrrmtnne Tln»..~.! 

Flint koto | 

Huor J 

Ford Mouir..™....| 
Fore m, vi Hrfce*. 
FoxbonjCnmpeny! 
FrrcpnrtMlDcraisI 

Frueinuit 

Funua Induatrlpa! 
U.A.C. | 

Ganoen Ma .. M .| 

Gen. Amer. tne.i 
ijrn^Anier.Tnn*. 1 
lira. Cable....... .., 

lira. Ilrnamks.. 
Gen. Electric. ...J 
Gen. Exploration) 

■.Mineral Foods. j 

General llllk... 
General Motors.. 
General S1 |hm 1...| 
Gen. TeL klseu.i 
General Tlrc_....| 

Geticsen > 

Georcla Pacific...' 
Getty Oil ! 

Gillette i 

Ulmbel Dnw i 

Glen. Aiden. 
<'m.vtrich iD.F.)..i 
G ood veor Tire — 

G rn i Id. 

Grace W. R. ..... 

Grand Union 

nt.Atbu Par. Tea: 
Grt_ North JrOo_ 

Q roller I 

Guir A \Vortem_i 
Gniruu i 

Halltai, ton \ 

Hanoi Minins.... 

Heinz H. J 

Hewlett -Packard 

Holiday Inna 

Homeatako Mins 

Honeywell 

Hoover.....,„.... n . 

IN A 

Inpcrsoll BantL„. 
InlandSteel ..... 

Innil«....~ 

1BU 

Intl.Chem. N'nc'ri 

Inll. Flavor ' 

Int. Harvester.. .J 
Inti. HalilineH....| 
tnL Hin.&Cbcmj 

ntL NtcknL 

ntl. Piper. 

Int. Tel. & Tel — 
IateratateStrB_. 
Inv.Fundlng A... 

Iowa Brel 

Jim Walter........ 

John* AInnville-l 
Johnson Johnaonj 
Jidinaoo Service.) 
Jones ft Laughllnj 
Joy Mwmtactu'gl 

Kalwr Al'mln'ral 
Kalner Industries 

Kclser Strol 

(iCDIKcnCt 

Herr McGee. 

Kid dr i Walter)—, 

, Kimberly-Clark..! 
Kinney Natl— J 
Koppero. 

Knitreo— 

KtrogB 

finger Co. 

Lemor Stores 

U-i i Strains 51_ 
Llhbey 0*. Fan! 
Llbtiy, McNeil.... 

UgceuA.Myen'B 


ort. ; oct. 

21 2D 


4014 41 

21 21U 

10 U 101s 

326s 328s 

56 55 

113b U<4 

4212 | 421s 
433 b • 43 »2 
24k 24k 

32k 32 

1033* lOOTa 
56k 56) = 

| 68 6938 

2934 28k 

152 152 

841b 243s 

19k 181: 

8Sia 84k 
42 k 42 k 
37s 37« 

28 28 
; 72 711« 

; 2416 26 k 

| 377 8 39 

i 213* 217 S 

28fifl 29 
34 Se 33k 
323s 32)8 

447 6 45 

S37 8 54 k 

31, n 30 &h 
233b 235n 

69k 697s 

237s 223, 

37k 373, 

185s 10 s , 

347 B 36k 

187$ 18 

14 141 B 

207 g 2058 

54 Sb 54k 

22k | 22k 
54)2 547 b 

16): 1658 

201- I 207g 
59k 1 60 

7?a 8 

33 1 r I 335s 
3438 3478 

807 S , 8D: 
68k 69 . 

29k ! 30 
263a ; 26k 
28k : 287 b 
4B3 4 487b 

76k 1 77) B 
39k I 38k 
35k 35*4 

I Ok 10k 

315s I 30k 
30‘s 31Sa 
433« ! 431- 
29t a i 29k 
24 | 233a 

193, \ 21 

iojs ; 103b 
18 k 1 18 k 
27 i 26k 
26), I 263a 
69 i 68 
515, 02 >- 

, 42 • 417g 

413, I 4138 
41 7 8 j 41T B 
22k 211s 

1117s 111 

55 ] 54k 

48k 47 

52k ! 52k 

29 29 ig 

18 I8k 
304 505 

22k 23 

70ss 70k 

253s 25k 

13k 133, 

171b I 17 k 
27k 277a 

33 33k 

513a BBSs 

II Ilk 

9 81 b 

24l 8 24k 

40k 40k 

41k 415s 

88 867b 

30 297 g 

14 14 

55 66 


Ltng-T'mco-Vght 

Ution Indus 

Lockheed AJnx... 
Lone Star Cem... 
Louisan* Land... 

Latvian! 

Locky Stem 

L'kBa-Yonnmtxm 

MCA.. 

Mary R. H 

Uefinnax..; 

Mantbcn Oil — 

Marco 

Marshall Field....) 

May Dept. Stum 
McDermott....... 

McDonnell Dong. 
UcQraw-HUl_.... 

Memorex 

Merck 1 

MhttIII Lynch .... j 

MUM.. ! 

Ultra. MinAMfjf.l 
Mobil on. 

Monsanto........... 

Motorola 

Murphy Oil 

NalroCbemlcal.„ 
Nibba...„.„.. 

Natamal Can 

Natl. Cash % I 

Nat. DlatUlora....) 
National Lead..... j 
Nat. Service to«L 
National Steel.... 

Naiomu 

Neptune Meter.- 
New Kngjmxl Tel 
Niagara abaro_... 

N^rara Rockwell 
Nthweat Airline. 
Occidental Petrol 
OttUvy Mather... 

Oita 

Otb EleraMr. j 

Owens-Curtilng ..! 
Owens- 111 lno la ...' 
PPG Industries... 
IkcCoaot Prop....' 
Pan AmWorid Air 
Porter Harm 1 tin.. 

Penney J. C 

PennaoU United.. 
Peuplea Drug_._ 
Pepateo.™ 

r Vr p. nwt 

t *-Tlrln filwMir 

PM ; 

Pfizer i 

Phelps Dodge.....! 
Philip Mama.....) 
FUlllipa PotroPm 

Pills bury 1 

Pitney Bowea. ! 

rtKTOin....... : 

P lesser Ltd ADR' 

Polaroid 

Proctor Gamble..! 

Pullman ..... 1 

Porox _! 

Quaker Oata i 

RCA 

Kaytbeon 

HepubUcSteeL_..i 

Revlon 

Ileynoldj Metal,.; 
Reynolds H J Ind.) 

Rirb-MnreiS ......j 

Roan Selection T. 

Rohm A Haas 1 1 

Royal Duroh 

Rusa Tojjs „) 

Safeway Stores.^: 
at. Joe Minerals.: 
St. Hepfe Dips 

Saxon Ind 

Scblltz Drawing.. 
Schlumbcrger.^,. 1 

Scott Etps. _■ 

Sen rill M(k | 

Searie (G.D.) 

Sears Roebndt.... 
Sedco 

Shell OIL 

Shell Transport—! 

Signal —— ..I 

Signnde .....| 

Simplicity Pat....| 1 

Singer. ' 

Skclly Oil.„ 

Smith Kline i 

SolUron 

Snuthdown 

Sperry Hutch..,.. ‘ 

Sperry Rand 

Squibb 1 

Suniianl Brands ' 
SoLOilCaliroroial I 
Std. OU Indian, i 
Stand. Oil Iff. J — l 
| Stand. Oil Ohio.. I 
iStautt Chemical. < 




xtme~ 

Times MJzrar__ 

Timken 

Trane 

TransamerLca — 

Trans. World Air! 

Tra raters — 

20th Cant. Fox. J 

L'AL 

LSM 

liAJBCO 

DnUever TAd— . 

Unilever N.V 

Union Carbide.... 
Unkm Oil CallL- 

Unlroyal 

United Aircraft 

United Brands.. _ 

U.S. Freight 

L .S. Grpsnin 

U.S^boe. 

liA Smelt. Ref— 

W. Steel. 

lininral OIL 

University Comp 

Utah Coni 

Walgreen 

Warnar- T o wnb e r t 

WeU« Fargo 

Wcsri Dgh'aaE) ec. 

Westvaco 

Weyerhaeuser ~ 
'Phjrlpool I 

White Com. Ind.! 

Will Boas. 

W ool worth ( 

Xerox- -...I 

Z apara Nornnw . I 
Zenith Radio i 


PUBLIC UTILITIES 

Allegheny Fowr 223e 
\mer.EIec.Pow’r 28 
Amer. Nat. Gas... 36 k 
Amer. TeL ft TeL 423 b 
Balt. Goa RLac — 313g 

Braacan— — . 17k 

Central S. W 46k 

CSolnmUa Gas..... 33 

Com’wTthBdiaon 381 B 
Cam. Bdtam N.X. 25 
Cmnol Nat. Gas.. 885g 
Consumers Power 31, g 
Continental Tele. 21 
Detroit Edison ... 20 lg 

El Paso Nat. Gaa 16Se 
Florida Po w er.— 445s 
Gen. Public UtIL 226 b 
U rey hound 213g 

Intnl O M Uaee....' 36Sg 
Long Island I *g.: ZZ$i 
New England EL.; 231< 
Niagara Mohawk 16 
North Nat. Gaa- 47 
Nthn. States Pwr 263 b 

Ohio Edison j 24 

Pacific Gaa 517 b 

Pic. Lighting Ca i 237 8 
Poe. Pwr. ft Lt — I 22k 
Penn PowwL LtJ 231g 
People’s Gas.. — , 323s 
KhiiadMptila Rlec| 22 k 

Focomae EJee | 143t 

Pub. Sot. Blea. 2638 
Southern CaL Edj 30 k 

Southern 203 b 

SUm- Nat. Gas...! 45k 
Texas Utilities—] 59 

United Crap. 77 b 

I’GI ; 2058 

Vliginia Elec l&k 

Western Union—; 459a 
Wuoonsln Elec— I 229« 



335a 
+3.62 
66 
40k 
51 
31k 

P. .1 687b 

Banorj 35k 
+60 
27 


TORONTO 


| BP OU ft Gaa. — . 
Bovi. 


Central 'del Jtto.. 

Chieftain Dev 

Co ml nco 

Conaomer Gaa.... 
Penia ro ^ Mtoes- 


Dome Petroleum 
FUoonb’geNiefc’l 
Ford Motor Can.. 
GtantXeU'wknifr 

Dl.PklnTV-l 

Gulf OD Canada.. 
Ho) linger— __ — 
Home Oil 
Uudaoa Bay Mae 
H 'dseaB OUftGas 

I A. a 

Imperial OIL— 

lnool Canada. 

inJand^ffat.Gss... 




MONTREAL 


Niagara Mohawk 16 - lSk Abltibl Paper S7 B 

North Nat. G»s_ 47 47 Alca n A luminium 163s 

Nthn. States Pwr! 263a 26k Algoma Steel — +113 b 

Ohio Edison. i 24 ' 24 Asbotoa +26k 

Pacific Gas 517 B 32k Bank of Montreal 157 b 

Ptc. Lighting Co. i 237s 23lg BankoCNov^cot. 27k 

Pae. Pwr. 22k 223g Bell Telephone—) 43k 

Penn Power ft LtJ 231 B 23k Bowater +3.76 

People’s Gas.. — 323a 32sa Braacan-. 17I B 

Philadelphia Blec^ 22 k 22 k Brinco— 4.S0 

Focomae Bee | 143t 15 Catwda Cement— 42 

Pub. Sot. filaa.| 263s 26k Can. Breweries— 6k 

Southern CaL Ed] 30 k 30k Oaa.lmp.BkOom 22 65 

Southern 20as 20b* Can. Indnstrlos- 203s 

SUm. Nat. Gas...i 45k 42 Can. Paeifie Bly. 12 k 

Texas Ut i l i ties — 59 j 69k Con*. Bktfanrst... 6 

United Crap. 1 7 ?b ] 6 Dominion Bridge 22 

I’GI ■ 205s 20 Domcar 101 a 

Virginia Elec 19k 1 1958 Dnpwt- 27k 

Western Union-.; 455a ! 425a Hawker Sid. Can. 2.15 

Wisconsin Klee— I 223, | 22k Hudson's Bay— | 177„ 

Imasco.-— — . 183 b 

lnternal'1 Nickel 273 b 
" InC’pr'vPipeline 28)3 

TRUSTS, BANKS ft BONDS rSOL. j 8 °k 

" KtyslBle.of Can.) 26 

Anwric'n Bxpcesa' 111 . 2093, toyalTnwt 1 36k 

Amer. SJU Inv...: 39 38k *mpwn__ l8g 

Back America CP| 62k : 62k htwl ot Canada- 22Sa 

Bankers Tr. N.Y- 53k ! B3k ^**”57 ; K 7 , 0 

ChasaManhaUu 52k 1 52k Tr-Ik * r H, ™ ,n asu 

Chemical Bit. NT 623, 327 s « Asked. ' Asseored. 

Chile 3*1983 t4B I 148 I Traded, a New stock. 


Amrde'D Bxpcess' 111 109k 
Amer. SJL Lnv...] 39 381 b 

Back America CP| 62k : 62k 
Bankers Tr. N.T- 53)? ! B5k 
Cheap Manhattan 52k 1 52k 
ChemUfcl Blc. NT 623, 327 S 

Chile 3^ 1984 f48 I 148 





AMSTBIDAH 






W.1. I ora. 
21 SO 


6k 

1638 

Uk 
25 k 
133, 
273b 
43k 
■ 13.76 
17k 
5 

I 42 
j 6k 

I S3 

22k 
lOlfi 
I tl7l 2 
] 72.05 
1768 
lBSa I 
28)b 
27 
20k 

„ 6Sb 

28k 

35 k 
M8l a 
225b 
1.70 
SSBa 
7 Bid. 


6.3 

7.7 

difi SWITZERLAND 

6.7 r-Sra- 

6.6 Oct. 21 *™ 


65.6^ — 0.4 3.58 6.4 
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STOCK EXCHANGE REPORT 



fall quickens in continued absence of buyers 

Index, down 7.7 at 404.7, show's biggest fall for 8 months 


[ ACCOUNT DEALING DATES 
Option 

•First Declare- Last 


cbanging h “ J ds. Gaffiford mart, brought VL Canning down half-yearly results left Spfllers down at 72Jp; the piece meal 
■ . fe the new gate were unaltered at 168p 5p to 52p. Although the first- 2jp lower at 55p, but in connec- nouncement of the interim st 


•First Declare- Last Account cJIt F 61 V ^S B qu<rtatl ® 11 J* 38 suspended half results were In line with tion with Press comment on 

■.Dealings tlons Dealings Day ahSeda? 95?° , B?^WTS? e ?hS' 1116 COmpa ^ s “tpectatJons. Stone-Platt fell 0p Spiflers, Ranks Boris improved 

. m 4 (W -|4 n*. j u .* ny contrast, short- request pending reorganisation to 6 Sp largely owing to liquidation lp more to ISflp. The interim /-*-■» j . ■» i 

&IS &£ 28 as “f their small particular* of bSn^tiSSbnltt up prior results from & td ™dSSSS Oils down Sharply 

. m. 1 Nov.'ll Nov: 12 'Neviis reported S 'tobe°S t^aSH w drifted lower to dose at the annomcement 111 ^° Dt ° { t0 market expectations Oils were caught up to 

. „ ■ ~ at a. fairly low worgt of *>,- J, t ESf d rfr to-day’s preliminary figures, and the accompanying a 0 per general gloom and dosed showing 

• _ ^ 5*i e t 0 4 p. p ’ Stothert and Pitt rose Sp more to cent scrip issue helped the price falls extending to 14p, as in 

‘"•“a** • wtter - JH. the new OU3 loan. Press * p ‘ 70p. after 72p. and Newman to advance to 74p before ending Burraab* at 410p. British Peiro- 

comment caused further buying .. Granger added 2p at S 6 p. Slightly lp up on balance at 72p. News leum moved down 13p to 605p 

- Persistent small s elling and the 5? Khodeoana which JrieSSey above WOrSl easier ahead of the results. Lake that merchant bankers have been and the new shares 12 p to 98p, 

• ontinued absence of support de- 1110560 °P » l point better. pifo, provided an isolated- bright ®° d Elliot moved higher to 142p called in by Wright’s Biscuits and the lowest yet Shell were lip 

iressed equities further yerter- The premium on investment spot in dun Electricals and before a close of 140p, a net fresb Moores Stores to advise on the down at 345p, while Ultramar 

' • lay- Marking down -by jobbers dollars moved narrowly and country buying in a thin market 5p , S*™- Metal Traders were Cavenham bid influenced a gam came back lOp more to 263p. 

-too took its toll, an (T With poten- closed fractionally harder on the left the Ordinary a further 15u aetive at SSP> “P 3p. Butter ley of 2jp to 5lp in Wrights, but Transatlantic buyers showed, little 

. - fad buyers again lowering their day at 191 per cent. higher a t sggn and the “A” 20p easec ? 2p to 96ip; news of the Moores eased ip to 33}p. 

.^hnits prices dosed'.at the day’s Among New Issues) Carrera firmer at 395 p. Among the acquis *r 00 °? d the 

invest and with widespread falls Stood out with a rise of 7p at 165p. leaders. Plessey came back to 118p sus P«»d deaUngs in 

Attending to around; I5p In the following the first-quarter figures, 03106 after-hours.” 

bdustria! orfinary^Sr e. Eagle Star sold ■ dOTiS'forar^ S 2? 1 «m Se dS Unilever weak 

st one-day fill fo?n£rl?* efeK . Star continued to be Sd £3&*Lm 

py., oonths. The Index is 26J points,- depressed by the disappointing 47*0 

6 per cent below, its Septem- mterim statement and dropped snSp and BSR 13 d 
«■ 7 "high for the year of another 24p to 440p. Other 3Kn“ltentaJta. 

,308. And the fact that it is Insurances also met selling, —nore wpIT’ 

--.earing the 400 level which was 7 Royals” were outstanding for a i>iiTitrera toll 


55p, 

Press 


on raant led to some confusion. 


the 


for Anglo- 
slipped Sp 


in _ 

Caven- further interest 

request to ham lost Sp to 137P. Ecuadorian, which 

the shares The Motor sections were to 96p. 

steadier than most. British Ley- Shippings continued to lack 
land lost lip at 47p and fresh interest and closed little altered, 
snail profit-taxing lowered York Rothschild In- 


FINANCIAL TIMES STOCK INDICES 


- 

Oct. 

21 

Oct- 

20 

Del. 

19 

Ort, 

18 

Orf. 1 
15 ! 

o«, 

1* 

A 

mfft 

Gortrnment Sec-_„.. 

79.18| 

79.27 

79.12 

79,87 

79.62 

79.56 

71-04 

Fixed Int met..,, 

79.07 

79.11 

78.98 

76.81 

79.37' 

79.34 

73.40 

Indoatrial Ordinary*... 

404.7 

412.4 

418.2 

41S.7 

414.6! 

416.3 

368.9 

Gold JlineB......— 

44.5 

44.8 

44.6 

44.6 

45-1., 

44^7. 

53.2 

OM. Div. Field pc. 

3^6 

3.79 

3.76 

3.76 

3.77 

3.75 

4.57 

fiarniops Field po (ol.- 

5.93 

5.83 

S.78 

6.79 

5.80: 

6.77! 6.34 

P.B. Halu> is) 

16.85 

17.14 

17.28 

17.26 

17.841 

17.32 

15-77 

Dealing* Jlarkeri 

11.969 

13,597 

14.208 

13,447 

12,772, 

12,004 

8,910 


an- 
state- 


Noon 408.3 
3 (mb. 406.2 

fa) fewd on ao* enrp. iu from Xlereb do. MU. 


I p.m. 406.9 

Intent Index 41-346 9323 


HIGHS AND LOWS 



1971 

Since Compilation 


Oct. 

Ort- 


High 

XiW 

High 

Low 


21 

29 

Govt. Secs- 

79.64 

(13/10/71) 

68.83 

(4/i/nj 

127.4 

(0/D35) 

64.21 

(1 LG/69) 

Dallr— 

Gilt- Edged .... 
Indnacnals...— 

195.1 

399.6 

209.1 

469.6 

Tixed Int.... 

79.37 

69.63 

160.0 

67.12 

SjefitiaUva. 

168.7 

172.5 


[15/10/71] 

(«/l/71) 

(28/11/47) 

lU/6/69) 

Totals 

273.4 

309.6 

Ind. Ord..... 

430. B 
019/11) 

308.3 

(3/3/71 

821.9 

(19^68) 

49.4 

(28/b/40l 

Swlavare— 
Ullt-Eilgod 

Lado5l.rvB.ls 

209.3 

44S.7 

218.0 

452.0 

Gold filiDM. 

61.3 

44.0 

100.0 

44.0 

■SpwuUtlve 

185.8 

196-5 


118/3/71. ,(21/10/71/ 

!12lft/65» l;l5/l/70. 

r.M*l« 

300.4 

304-3 


S.E. ACTIVITY 


BasU tflQ Govt. Sec*. 15/10/45. sired hit UZ8. iwL Ow. 1/7/35. Gold Bilim 
22/WSSh SJS. Activity July-p^c. IMS. X Corrected Ssm. 


Among Textiles, Courtaulds fell 189p as did Middle Wits at I32p. 



- roken on its way up thto year fall bf Up at 395p, while Guardlan ^ P V ^r ViYn in a ^broke came back I2p to 335p STC - ^ 

lore than three months ago gave Royal Exchangelost 8p to 262p. ^the P iS5h^due on pr ^ tak “^ J-CoraL however. haod “ e J lp to ^ 25p ; ment following details of the Depression in Mines 

tse to some apprehension. The Economic Insurance, however aTT-T unproved 7p further to 187p, and With buyers absent, small sell- reorganisation and the shares ^ 

■ ^ T-Actuarles three main indices were firm at 290pTupl0p, Brokers WiBdsors (Sporting Investments) In g had a disproportionate effect ended at 90p. 

m by 12 to 1.4 per cent, and the were inclined to ease a little, but ^aier at 2isb Star 2^- the pQt 00 SF**** ®P to Wp - S . TOtia on „ Properties. Land Securities 

•■••• topper and Mining Finance sec- Mlnet Holdings contrasted shamlv SSh? 7r! «aj?ed 7p_ further to 120p. Long fell to to l«7p, Town and Cora- 


Among Coppers, Messina fell 
lOp to 2D4p while Roan ConsoU- 
Mining markets suffered a dated eased 4p to 17Sp. The metal 
general relapse yesterday with price, however, was little affected 
Finance issues being the hardest by Sir Ronalds views that a 
hit The overnight decline on copper surplus was likely until 
Wall Street and Sir Ronald Prain’s 1976- 

speech on the outlook for copper to front of the sharply higher 
deterred such few buyers as were profits and first-ever dividend 


ig Finance sec- Minet Holdings contrasted sharply gamed 7p further to 120p. Long fell 5p to 167p, Town and Com- j: n 

jrswere flat vritiaanadvah cecrf lip at 325? 1 ^ rim fignreS 316 expected to_ and Humbly responded to th! mercial another 7p to 125p and JeSSel beCS. (Up 

~ . . . _ oay * . results with a rise of 6*p to 47ip, Bernard Sunley lOp to 227p. Other Despite good results, Jessel 

•.{No new factor emerged to . a Leading Stores drifted down on while Tremletts rallied 4p to 144p. front-rank issues to Jose ground Securities dipped 12p to 268p and 

' .feoont for the more- pronounced *,°sres extrtid- i a dl: of support and small selling. Mettoy improved 4p to 26p in were British Land, U6p, Town the Deferred lOp to I54p. Rail! a , 

* : ' ., nakness in equities, but buyers’ to 1 ®P» Debenkms, a firm market front of to-day's interim results, and City, J03p, and Star, 181p, lost Sip at 120 jp and Drakes were around while there was small but Hampton Areas were unaltered at 

• .:. : -,mddence, already at a low ebb j ® a, 2£^ Slater recently in -antidpatioh of the Renewed selling left Robert Stig- all about 4p lower, while Metro- similarly down at 200p. Adepton persistent selling both on local I06p. Irish support provided an 

■ Realise of doubts about the walker decimed 8p to 292p. while interim results, reacted Sp to 234p, wood lip lower at 91p. but poll tan Estate gave up 2jp at were quoted ex “rights" at 95p, and Cape account. isolated bright spot in Whim 

tacomy and on some uncertainty r° n0on “d County, after the while United Drapery lost 4p to Marshall's Universal continued to 171 Jp; news of the 315m. Euro- down 2p, while the New, after Selection Trust fell a further Cre *‘* t which added Sp at 15Sp. 


nitron wj uiv . whv yrj ai lZyp, HIlQ beilmiiS* w ivuj Atuuu wgic a l pioaib, V 

'rttodc on Wall Street. Gilt- British Debt improved another 5p hieber at 92p. Helene of London 114p, up- 5p, but losses of lOp were back 4p to 2S8p. 

. IhaA pHII Anoltr 'knlavinAfl +A mm ' . p . . .4 - • - • oAAn in HaawaV CQ/ Ivi an <4 


1/clged, still finely balanced, were t0 2iop. s hed Jp to 14}p aftei 

.. °^!:?2S2?y5.2 rffl?- hncerta ln a d Small persistent . selling and results- Mail Orders were easier ®* r . 


after the interim aeea “ Hoover, 530p, and Brara- 
ISOp. Following the rejec- 


gave further ground, a like amount Dff at 975p. Cape Poseidon retreated a further S5p 
“ Imps ” met with a steady stream selling of Platinums was also a to G00p ind profit-taking following 


lost early gains which lack ol support made Itor dullness again with MFI ending 7p down at $ on of the bid from Ozalld. 

jtownwttd puu to Breweries- Guinness gave up 187p, after 130p. Halwins were t p % ^f p 

^-interest rates exerted by the jn t 0 itod and Watney 2n to auoted ex scrip issue at l28p. 000 Reiser veuesta 3p to 54p. 

S. prime lendmg rate cuts. 140p Elsewhere, there was a down 2p Copydex unproved 4n to SOd on 

Markings amounted to 1L9B9, twex^^usiness JnDfi the interim results, 

appreciably joyrerjhan on Tues- tfflera buti wih. sellers to the ^oi^ fflw toc improved ^ Houses . Forte, though 

Price Mfted G ' Ward 4p t0 47p ’ still one of the most active stocks 

at 148p._ Teacher Distillers fell Tube Investments, down 14p in the market, were much less 
12p to 2S8p. at 4i0p. led Engineerings lower, volatile as the speculative climate 

ritish Funds made a mixed London Brick responded to the Guest Keen closed lOp off at the cooled: after opening lower at 


of small selling and closed 2jp factor in the weakness of the last the announcement of the deal with 
off at 7Sp. “ Bats.” however, were named shares. PotgJetersrust Getty OH left Pan continental lOp 


Thomson weakened late to 6?3p 

on the sharply lower first-half — — ^ . 

figures before rallying to end 9ip relatively steady at 315p, down lp. fell Sp to 82p. RTZ lost I3p at cheaper at 43p. 


Jy and Wednesday.. 

Its mixed 


• $ Yield % 

Albany Management Co. Ltd. 

owing yesterday. Prompted by good - first half-year n^te with _ a day’s worst of 868p,' Metal Box iROp. the price picked lip to touch 
might news' of the cuts in U.S. gain of '2p to lOOJp. Other Build- lost 8p at 387p and John Brown i07p before ending at 162p, a net „ 

jfme rates, prices made an all- tog issues were usually easier, fell' 6p to 158p. Other sizeable loss of 2|p. Allied Breweries Ame rican Express Inv. MngmLCo. 

unfi firm start, but the appear- although there were a few odd losses of around lOp were seen moved with the general trend of “*• Whnrtl ® Bi * Vob * 0 K - RRT 185411 
ice of sellers in a sensitive firm spots. A-P. Cement declined in T. W. Ward, 873p, and Avetys, markets and drifted lower by 3p Am Bp’»* int. w.||8.65 fl.in-0.iil — 

grket caused a reaction to over-, 4$p to 3fi7p. while R. Costain lS5p f while F. Pratt slipped back to 114p. Elsewhere, Grand Metro- Ancbnsa Co Ltd. 

^it levels in the mediums, while ended 5p down at _20Sp after 5p to 50p. The c<mcem _about pohtan decCned Sp to 177p, whlle p.o. ^ ^5 Hwaoren. Benmuta. 

* * J ~ ““ “ - *- JipHi Owth. Fnd.fUSW.BO I0.J8! 


OFFSHORE AND OVERSEAS FUNDS (p***) 

$ Yield % 


Filer gains of around i in . the opening higher at 217p on Press the latest order position, as Centre Hotels fell lOp to 230p. 
w sgs were replaced by losses comment about a large block of indicated in the interim state- Further consideration of the 

'~P : • . . 


AUTHORISED UNIT TRUSTS (p***) 

RtT u 5 Yield % 


) Ig) Abacus Management 

' "pmn Man. Uaochemer 2. 106U SSZ 5027 

— into :|37A 3921 1 3.00 

Wth Unite 30.6 32.6 . — 3.00 

omo Units......] 30. 8 52JB| »_.| 7-00 

Ued Hambro Group. 

| (j?) Allied Investors Tsts Ltd. 
BMtoDBKaie ECS BUIcdca/ (02774) Stitt 

Milt.. 46.B 4fl.6-0.4t 3.83 

.Vlad Cud. IBO.O. iBBf-0.4 3.86 

nrthl lnpTst.J30.r 31.81-0.2 3.34 
Ot & lad Dovell24.fi 26.3«C-«.a SJB3 

.11266 30.1 1 -0.2 4.77 

ft MtB«aU|27.3 flfl.Brii-O.a . 3.62 
td Capital Tflt,i35^ 30.lS-fl.4 5.27 
htaca»w».......l40.2 42.4a»l-i2| 4Ja 

“*»'(*) Ansbacher UoJdgXoXdd. 
NoUe Bma. E.CA MON «U0 

f«UiADi£rlcma|41.8 44.8ri[ 1 938 

1 (e) Archway Unit Tst Ms. Ltd. 
_.SL Mur AX*. E.CS. 81-285 U41 
h»ay Cap. FdJlOfl-5 118.61— ~ (1.87 

- lnrir ln«. W.llBSJ 129.1) S.B8 
as on Cct 20. Men deaUns Nov. 

- > (g) Barclays Unicom 

cere UvSUEamfaad Rd^B.7 01-83*8331 
. Cuds Sheet, Edinburgh 2. CAL.8730 
. torn Capital.. .160. 6 64,1'— 67. 9.64 
Stempt Trmn[60.1 ~ 61^—0.3 3.62 

rinandal 150.4 S5J'— 0.5 2.2S 

Btmwl 26.0 28.4W— OJ, 8.63 

Qmrth Acc~.p0.8 32.6— 0-S 2.41 
Income Trait 54.6 67.8;-d.1 4.84 

_ , . > ftrwnnrfv^. 59.6 6J.6U. 2^fl 

Betovny ffifi.O 276 -0. » 2.66 

.. .Tfmtw ynndtiOl.1 1074J- O.B| 3^8 
“6XT Trust. „|46.2 5L«-0.8l 4.03 

.' ' : « '« Oct 15. Next eubb. day Nov. 

(x) Baring Brothers & Co. Ltd. 

WPUUe, S-C.2. 01-SSR 28H 

- httmTnut„..il40.2 144.41 _....! 2.42 
3am. Units.... 1 147 J 16JLs] 2AB 

. 1 Men tu bwlpdan day Oa. 27. 
tepsgate Progressive MgmL Co 
htopacaie. B.CZ - - 01388 effiS 
• Opagaw Prog.j 137.0 143.TJ] ...,_| 2.13 
sun. UdUb)~)141.0 147.0 B.13 


Morgan Grenfell Funds 

15, Oristariier street 8.02. 01-2*7 7Z4X 

OBphal 2d Oct. 201114^ UVSi 1 2.38 

a InsurAeea Oct. l4|£ 1248 12.7ti| 1 2.64 

' ’Next sobsaiadoo Oxr Nov. u. 

(x) (f) ( 3 ) M. & G. Group 
Lee Hoare. London Wan. E.G2. BM OS 
See alee Stock Exebazuce Dealings. 


H « Oct 12. Next sidk. day Oct 26. 
available 10 nubile generally. 

(e) W. Brandfs Son & Co. Ltd. 
fBritsrcb Street E.02 614X6 6503 

BtaCep 109.0 115.(M| — 1.01 1.94 

, ItoUL 1111.0 llfi.Oj — l.ol 1. 

dm lnc~ 117.0 121.0j 5. 

taen sttoscnMian day Oct 26 -- 

HcJ Bridge Tsl Mgmt.C0.JU1L 
tawmeat st. E.CJ. . ones 49 a 
r Uwamo—iiera im . oat . — r uo 

!■ Capital ! 163.0 168-Mlj 2.01 

« oa Oct U. Next dealing Oct 23. 

The British Life Office limited 

bteman Street £.02 01-606 7812 

rtti*hbife._.|43w0 44.7BII— <LS| 3.75 
notemara St. HC4V SAL. 01-368 6788 
Lflfl 


tbptaaUiori; 314 33.2; 

Dn-Mmt...;32.6 34j»d 
Balance... 31. B 33.7*Jl 
.^>'u|Acc.i..|32.8 34.7| _... 


D.17 

2.79 

A76 


> on Oct 90. Nest daaliim Oct. 27. 

tO Brown Shipley & Co. Ltd. 
w Rounder* Court K.C2. 01-000 SSXO 

V Ship FtaadJ139.2 144J1 .[ 2.89 

» ann* ...J4 142^ 147.3} „....) 2.69 
k on Oct LL Next OeaUnE Oct 26 

Ida Life Unit Tst. Mng rs - Ud. 

ti Street, S-Wa, 01-«7 3276 
to lflconns — 124.1 2S.4HI-4| 3.27 
lAccura.) u .J24.1 . 28-41—6.4! 3.27 

(c) CarUai Unit F«L Bggrs. Ltd. 

. ra Use., NeweasUe-npon-Tyne. 2U«3 
il Oct 30.. .... 66.6 be.Baf .; ; 3-56 

(?) Cavalier Securities Ltd. 

Jld Broad St, EC2N 1AL. ti-SSB 1790 
kt lM Pttart]38.8 S4.6I— 0.81 6.16 
In- AM Pond j 29. 6 5 1 ^[—0.5! 2.30 

lerhouse laphet 
ttnbwartc Street SJU. 61-HS 93Kt 

Mtousf-T*p<27.0 Z0.4mi 1 2.20 

rap. Accutn. 27.2 28.6W 2.20 

nhwifo loc. 3S.O 36.8*3; j 6.06 

I oa Oct SO. Next dealing Oct ». 

wlouaty Unit FA. Managers 

tototU Chambers, K.CJL n-6M 8X8S 
gbw Oct. 15.88. 6 92 J 1 ..—I 4.60 


,93.3 97^2; 


4.60 


Kte Fund Managers Ltd. 

)*0 BUI Bouse. B.CA 01-536 9608 
U* PbibI..„.j 162.0 168.5; j 1^9 

fond Managers - 
kwfroreh st. EC3M SEX. ti-O 7885 
Dealing: 01-407 3278 
antBVtoBd-JS.2 24.4i-4.4i 2.40 

. The Ebor Group 
*) (g) Ebor Securities Ltd. • 

J- loan street E.CJ. 01-Sti oon 
lAeemn'tarifil.4 . 84.4 -0.6 1.93 

.36.9 38.t>— 0.8 6.D3 

«-■- 137.0 39.3-43: 2.32 

84.9— OJi 2-94 

«wn.- ;73.6 77.9, + 0.3 8.79 

t- iSQ.7 53.8’-0.3: 2.86 

Ji i Ch , rt*«*.!lll.0ll7Ani ,....1 6.33 
84.3, .... ! 1.24 
,™ Oct at Next dcahn* Oct 37. 

The Ediubargh Secs Co Ltd 

•Rfe Oreo., Edlnbnrgb-3. cmjs 4831 
«fwri....29.4‘ 30.9— 2.2: 1.68 
B1.B — 0.1, 6.38 
W.Fuiw.,_!33.X 34U-a.l! 0.93 

«Wem Fd. MngmL Co, Ltd. 
mud Avene. &CA us ws 
*°ct 12_ 88.0 S4.tt;.„,„j 2.41 
JJ* 1 duboenpdon diy Oct 24 
w amiable 10 .nubile, wumalir. 


9 Yield % 

M ( b ) (e) Equity & Law Un Tr M 
amezsbam Bd„ HUn wycombe. Bucks. 

TeL High Wycotobe 33815. 

Equity* Iaw Dnltj47.0 40.4H|-0.8| 2.67 

Family Fund Managers Ud. 

16. Col email St. London, EC2. 01-6 M tol 
T he Sknolly PaDd|60.0 . 63J|— 0.7| 2.48 

(a) (g) First Provincial Group 
ZX. Smtog Gardena. Hanes. 061-633 8056 
High Dbtribotka) 15 3 .B S5.SI-0.2) 6.60 
Jtcan've Unite .137.9 39.9|— 0.3| £.62 

FTamlington Unit Hagmt. Ltd. 

4. Sooth Place. K-Ci 01-028 4866 
FmTIc’oUt Ocr22J32.6 86^6^-0-41 5.02 

Frfendto* Provdt. Unit Xr. Mgra. U. 

7. LeadeahaU Street R.CA 01-820 45U 
PrienaaPwv.Ute.BO.9 .38.7;— 2.66 
Do. Accmn.Unhai31.a 33.6l-0.3j 2.66 

G. T, Unit Managers Limited 

U, St Mirtura-le-Gnul E.CJ- «.-«» 260. 

O.T. Chp. Inc |B6.7 69.21 1 2.40 

Do. Aon-. (60.0 62.7] 1 2.40 

(«) Cg) G. & A. Unit Tst Mgnt Ltd 
o BUbowgato EC3.Bfllerkaur 1B2J74) Stitt 
Q. * A 126.1 27^i—0.1( 3.07 

Govett (John) 

JT.. Loudon Watt. K-Ci 688 Stta 

StckhlderaOcl 8.(121 J 1263) 1 1.37 

Do. Accom Unit,( 134.7 140.s| U7 U. * Q. Uecovtry 80.4 83.6i-fl.ll 
Nad dealfaw day Oct 22 M. A O. Japan .... 63.2 S6.1|4fl-B. 

Guard tan- mn Samuel Unit Mgra. Trcnn^jpuad. — 99 .z ioa.zw-u.3i 
150. Wood Street, B.CA Nat SOU (Accom. Unite).. 137.7 146.0 —0.3 

ajgjQnanl H1U Tat J76 J) 77.91—1.4) 2.82 Cbarifund Oct ». 230 JJ 233.5 

(a) (2) Hambro Abbey Secs. Ltd. **** »-|l07.7 110.*| 

Ct BfinpMnie. London, E-Ci 888 28R U. & G- (Scotland) Ltd. 

Hambro Abtev— 138.5 38.8—6.4] 2.08 

Do- Income ttt_j39^ 41.4f-0.aj 4.46 
(a) Hambro* Unit Tst. Mgra. Ltd. 

41, B tem pa tiUc . London, B.CL2. 588 28K 


S Yield % 

(a) Mallet & Wedderbnrn Ltd. 

82. Lombard Street K-C.r 01-63 '»•' 

(5) Oreraeaa TJnH*]24.6 26.2M>:2| 1.20 Capita) lOcu 12) _] 106.1 108-7; 

UhtMar (Accom. Unite)- 110.4 113.1; 

Minster iruntl Managers Ltd. income (Oet. 12). 116.1 liB.n' 
Winner Boose. B.CA. Ptxm* 623 1650 lAccum. UniM.-llSSJ 128-6; 
MintferFd OeU8l42.6 .43.6) — .] 3.09 Gsnenl (Ota-2D-..]61.6 63.5 

(Accam. Unite) _ 63.7 66.6. 
Europe (Sept 28). 09.7 31.1j 

(Accum. unite)... 129.7 31. 1 


9 Yield % 

J. Henry Schroder Wagg & Co- Ltd. 
TZO. CheapSlde. KttS. 01-588 40N 

1.80 
1.80 
4.61 
4.61 


■P’n , nChl^pt2E|1tt.l 

rial Hx(OctJ2j 164.7 1B7J' 


Do. DaStg.Xrt( I a7.6 91.61 

Australian Selection Fund N.V. 
Load. Agent Southern Cross Wgnnn.. Ud. 
US, London Wafl. K.CJL U-S38 0801 

UJS. 610 Shares... 1 US56.80 1 I — 

Next subscription day Oct 28 

Banqne de TUnion Farisleane 
63. Bid. Hanssmann. Paris Oa. 
Tokyo Valor. I §11.15 | 12.40 


238 Bk. of Loudon and S. America Ltd 

tt38 Qaero Victoria St. B.C.A 01-Z48B823 

J-37 Alexander Fond _| US39.12 | | — 

1.37 Hatismann HMga.1 USS9.407 — 

2.80 Stanhppo Tr* nr JU| US812.93 1 ' 

Net uaet walnea. 


U.&G. General...! 11 2. S lSlAi-fl. 
(Amim. Unite) Jl3&6 1472-0 A 
11 AO. Second — 103.6 109 5 — 0.5 
(Accom. Unite).. 1262 133.l|-Q.6 
WAOAUdA Gen. 98.0 lOLam- 0.4 
(Aocnm. Unite).. 1«3U8 li6.aUo.5 
U. A G. Dividend 69.8 7x.6|-0J 
92.3 96D, 

G. SpedaL- 80.6 88 
( Accom . Unite).. 85.3 93 
MAGMagnnniFd. 160J 3fr5.3j — 0.81 
(Accum. Unite).. 169.8 17S.H(— 0.9 
M- A Q. FJ.Tjs... 63.2 66.3 
(Accom. Unite).. 55.2 68.4 . 
M.AG. Compound 66.9 6O.0Ufl.lj 


[ lAoaim. U: 
«•* 


•Special Bx(Ocr 

•Becos-eiy <0«-12il4U 1443 ( 

• For ur exempt rands only. Brandt & Grindlay (Jersey) r^d- 
Scotbfts Securities Limited 1 OS3 ^?^5 

Btstdne Esc 88-72 Queen St gdln SH24NX HS'2 ' 2*2 

3.66 (London Office: Penh Hd.. Ilford. Essex} £»-<Aoel.... ::; .....I189.0 1*3.01 4.69 

3.66 Tetephone Nos.: OSl-226 72S1 (Rdtnlimfai Next snbscriptlnn day Oct IT 
3.45 Q1-H4 2237 HHord) 

343 ScotWte ;47A 50.7— 04j 2-05 Bridge Management Ltd. 

SeotyiaJda ,41.5 43.9-02.! 4.14 P-O. Box «713. Niwn N.P Rahama* 

[S’ SeoUhuts. 43.6 46.1—0 A, 3.21 NlppoaydOa.S0iCB*IT.08 T7-B2)— 03SJ 1.35 

»-8| Scocfonda. 1M.7 171 Ad LI8 

5-55 arowrowth - 44.6 47.2-0.8; 2-io Butterfield Management Co. Ud. 

i*BQ gw «wran o ^ jrr! 3ft.l 40Jto 4.71 p.o. Be* IBS HamOtoo. Bermnda. 

8.50 •Bcotcrampt GW]«,I MU ——) 1.71 Bottresa lntDoU'rt8D.7B 


1.26 

Le6 

1.91 

1A1 

1.94 

3.08 


■Scotexempe Yld.,1242 1S8.7; - ! 3.69 

•ScoUapa 122.4 126J6 1 3.72 

• Prices ax Oct 1L Next dealing Oct 27. 

(at) Slater Walker Tst. MugmL Ld. 

1 37-B Tooley Street. S.EJ. 01-487 3278 

S.W. Growth (46.7 49.4 —06 2A1 

S.W Jteatta Trvst .(37 A 
SAY. Capital Ace. 


Do. Sterling (1) 
Do. Sterling ( Ej(. 
Price ax Oct a 


0-811 1 0.89 

!6.0 37.0 0.73 

!3.0 .34.0| 1 0.73 

Next mb. day Nov. 8. 


4. 16 1 S.WjnnancialTst 


3.45 S.W. Sigh Income, 44.9 


27.8 

86.3 


3flAj-Q4, 3.43 


29JS 
37.7J— 
47.3] -- 


l! 2.68 

02 2-41 
6.01 


Capdlrex SJL 

1(L Rue Mariana e. Geneva (B22) « 82 88. 
Pooaelex (SwJto. S.44TI 1 0.67 

Charterhouse Japhet 

L Paiernomr Row. E.C.4. 


61-248 3999, 

Ufl. Vincent - Street. Glisaow CX 221 Stil I S7-4S Tooley Street SJSJ 01-407 2278 I G. 0’aeaa - 6wT - F”"|l25ic TMJd|-Lm! 2A6 

39AHfl-4< 4.33 1 „ 

so. ij— 0.4 J 4.08 1 Darling Management Ltd. 


2.99 

3.27 

8.66 

0.92 


Cflyde General.— .:66.8 58. 
(Aceom. Unite) _|6 1.8 64.3 

Clyde High Inc_. 51.8 53.9 

( Accom . Unite) wi57.3 69, g 


D.1 


3.88 Pntme Income Kd|37.5 
3.91 Growth Fund ^43.1 

5.98 PeribrmaoceFundjiai 

6.99 Sew Material* [40.1 


19^1— tt2| 2.67 j so. Yocmg St. Sydney. NAW, AnctraiU. 


44.61 — 0.6 1 3 -69 | 


5.6 


H. Fond Out 12.I9M 96.8) 

H8ecoretjOc(.12|7Sp5 76i)| 

H. Smaller Oct.m2l2.8 81B.K 
Ser.of Am. Oct 2(43.9 47.1 

Henderson Administration . 

28, Anatin Friars. &G— QlSSS S074 1 Mowed Bine Chip 36.9 39.11 (3.43 Target Coo*uinei-. 35.1 37.1J 1 I »*»■*«> 

78 61 I 2 79 1 Mutual HighY tola 32.1 84.1)0! 6.50 TwgM Pmancia\..(54^ 57.8— B.7 2.34 1 'Delta Inv. Oct_12106.Q 116.1 

72.6) 1 2-79 1 xugn , o.ou B qn l t y__!|fl.O 41.3 1 4.00 J Delta Unit Octil3LO 148.1 

(a) ( g) National Group TrgH Bx'pt Oa^) i37.a 141.4 -... 4.16 

S3. Norwich St. E.G.4 01-«B 8891 Da Aea Unite. -|l403 344.41 4.16 

Development Finance Cpk Ltd , 
Klngsway. w.Ci 836 97tt 


UrtCabot (Oct. 13). '69.0 

(y)H-dar’a*Sept27;137A 1405| | 2.26 

(a) Hill Samuel Unit Tit Mgra. 

P.O. Bex us, Croydon, era dAL. asi 10SJ 

lAjBntteh Tro»t 1125.1 131^1—2,4) 2.44 

(^Infnl Xrosu,..^6.5 10L6 — U 1.69 

1.88 

^Financial Tnwt. 64,7 65.8*4— 0.5 1.84 1 Natmai EewmtM 
miaanae Star- 16t J 175.0-2.6 4.55 1 Seou auw_? 
tflSecurity Xru«ulS9.9 42.0j— 0.6) 3.01 Security First-. „ 
(a) (g) Intel ' ~ 

15, ChrWflDber Street EXL 2 . (H-247 7243 


J Darling Pttnd A81S.30T6.90l 

(a) Or) Mutual Unit TtoL Managers («) ig) Target Tst. Manages Ltd. 

4. Tokenboua* Bldgs.. EX’, u-ees 4S0S TO, B a e l n g ha D Street S.CA. 01486 84M. I Delta Groan 
[ llataal Sec. Plua.l 43.0 46^,— 0.4J 3.61 The Hayes. CaritUT. Car. 22 SM I n ^ / 

1 Mutual Inc. Trn«J47.0 49 4a)!+08] 4.83 A AthoO Crescent. Sdin. 1 021-229 8821-2 I H.O. Box 1447. Nassau. Ba ham as. 
Mowed Blue Chip! 36.9 39.11 3.43 Ihxgw Conetuner.,35.1 37. If 1 3.17 [ DehaDrJPd.Oct.12j SI 2- 16 



[46.9 

52.6 


tSbamtodc 

ShMd..,, 


AVA'—ZA 
64.21—0.1 

80.0 52.6u — fl.5 

62.0 £4.8,— 0.4 


48.8 

138.1 


51.3. — 0.3| 
40J-D.6, 


£.43 largetPref (16-9 17.9nl| j 9.00 

(a) (g) Target TsL Mgs. (ScotkL) 
5*2i w. AtWU Crescent Edin. A usi-259 8BH-2 

4.02 ThrgetButle. B4.0 25-51—0.7 2.00! 

2 92 — *34.5 36^, -0.3 4^2 


Intel. lav^md^mfl 74.6 J-t.0( sab National Provident Inv. Mgra- Ltd. 5?^ U sKSt' J ^a ^ 


Ionian Unit Trust MngmL. >JA 
S*. Coleman Street E-CA 01-838 908C 

Ionian QmwrhPd. i 148 J) 148.0) i5.08d 

Prices at Oct ti. Next dealing Not. 4. 
(a) ls> Janus Securities Ltd. 

117. OM Broad St. JSC2N 1AL. 013S8 1758 
Baw tiatertela.....)27.6 30.6>-0.i: 6.76 
Jarnw Growth. ,' 82.8 24Ji-0^' 2.39 


CL Gracechorch Street oi-ezs 4208 

1 N.P.I.GthUnftT't|37.6 39.61 ( 2.30 

| Price on Oct 20. Next dealing Nov. A 


T.U.U.T Oct. 2D— .46.4 47 .7W. « 2H8 

Transatlantic and Gen.- Secs. Co. 

.... - mi „ M m a 99. New London Road, Chelmsford 51651 

M (g) NRL Trust Managers Ltd. EtarWcan Oct. 2L.^0.7 84 J.-1.4 3.01 
Milton Coart Donurnt Surrey. sou ) Do. (AccumDnjisi 97.2 101.5-7.8 3.01 


DelfinAnstmhan.|lfl.O 2L0( r 3L41 

Diploma. Fund Man»g»n«»rif f.fd , 
La Colomherte Coart St HeUer Jersey CJ 
Diploma Int'l Fda[32-6 34.1| | — 

Dreyfus Intercontinental Inv. Fd. 
P.O. Bcs N371Z Nassau. 

Net assn value Oct 10 OUSlLtf-ma 


Neiatar 

(a) ig) Oceanic Managers 


The Dreyfus Offshore Trust N.V. 
P.O. Box N3712. Naasan. Bahamas. 

' Com in. Stock . — JU^.J ll.62p-0.SBI — 
PSrt. Deb. Pram... | U.S. 5 nU |-)2.)si — 
Net sou values Oct u. 


JamwEcl.lnv.Tn |l9.6 21.ol-0.1! **.16 «■ CeuthaU Court B-C JL. Sl-ttSMM 


flti-325 8782 

Dl 1 6.00 

25,61 0.00 

-31.91 £L69j 

29.7) I 1.63 

30.a[ 110.14 

rtww. *tnutre. 


Jascot Securities Ltd. 

2L Toons St. Bdnswrcb 2. 
JaaeMCMnp'dPdf'24.0 25 
Jaacot Cap. Pund*i23.5 
J’oc't Son L'drat1j30.9 
J'M'tint GwhPdl 28.7 
Jaacot Com *dity**|39. 9 
-DeaL fMon. *Tues. 

**PrL 

(a) ig) Jessel Britannia Group 

us, P — c hur ch St, KCtiC 8BX. 0L6Z3TOSS 
D e al ing.- OiriW S27B 

Jewel Cap- Growth |36-S 48.1*6^-0.23 5.14 
Jemoi GoldA Qen. [70.5 76.1:— ).3J 3-32 

Jueel Inc. Units. 3R8 4L3M— 0.1 6.11 

JesMl Inv. Units. '28^ 30.0! | 1.91 

J Carol New lsaoes.44.3 47.0 — 0.2i 2.70 
JriaeIPlantSGcn. 34_3 36.1*1—0.3 7.81 
Br)tCdtyPlusL"l40.7 44.5 at— 0 ^ 6.25 
Bnt.GeacralPond'35.4 37 Ate. -6.3! 3.05 
TheSdeerirePumi 38.6 40.9tei— 0.3: 3.10 
Dealing* far Trusts below only 81-633 798S 
Jewel City of Un. 152.5 55^1 — OA. 2.23 
Jessel RsenipcFd.|96.0 100.0 ^...1 5.00 
JcaaGlProp.iGpn.;ie,7 17.9 — ii 1.74 
Ratra Income {2B.B 30.7j-0.lj 6.91 


General .27.0 28. 


...'52.2 64.9af— 0.7] 2.68 I Bnckdnham Oct21 64.8 67.8—1.6 3 04 

(Accum Unite!-. 65.7 68.5 —1.6' 3J24 

GlenPnteKOct 19)i60.8 63.4*1. ; 2.89, 

tAccoin Unha.-. ‘62.9 65.6; — ^ 2.B9 j Ebor Management (Jersey) 

° 37. Broad Sl. St Beher. Jersey. oasMOfiBi 


2.76 

2.75 

2.73 

2.73 


7xa| — 0.4; 3.66 Merlin i Oct Hi 64.4 67.1i 

Financial '32.7 34.7)— 0.2 2-90 lAccam Unite). .. 64.9 67.7; 

OlOTlh— ,45.5 48.3a.— 0.31 3.70 Van^nard (Octl9 "44.6 47.o! 

Hteh Income 24.8 26.50-0.2' 5.71 lAccran Ciriti.....i463 49.5! 

Orerwaiut- i- 20! l 81.3 -tt2| 4.15 (?) (g) Trustees St ProEssn. Fds- 

Perforaance. 41.2 43.8*1— u! 2.92 37 ' 45 Tooley Street. SJ3-L 01-407 STSl 

Progreateve ,23.7 26.lU-0»4 5.40 TroeProf((bpt^..;19.9 21.2—0.1 2.82 

Kecomy ;23.1 24.5|— 0.2j 3^6 True Prof lac. 26.5 28-3;-0.1; 4.49 

lyndaO Managers Ltd. 


Ousael Cap. (112.0 119.1|— 0.7| 

4.41—0.41 4.39 


Channel Island.— 70.3 7> 


1.14 


Eurosyndieat Group 
Bnrnnioa Lux P_.jl.7H 1.782—39 i 3.51 
Pinaace Union 

Lox P.|463 482 -9 i 3.52 
Par Sterling Dealing Prices t w i ne London 
AteMs N. M. RettaseMW & Son. LtA, S» 
056. Km Samuel a Co. 

Fidelity Managmt. & Research Co. 
Poston. KaaMctraoettft 
PideUty Trend.... 1525.35 3562-0.431 8.39 
Dol Capital FdL..ilU1 1LB0.-O.222 2.73 

Fidelity Mangmt- & Research 
(Bermuda) limited 

rtdelity Int. Pnd.l $13.97 ] I - 

PJdeljty P'cflc Fd.| 610.92 j | - 

For addltimnl Infenutton contact 
Mho Baer tmeraatfoMi Ltd. 

38. lfindns Lane. B.CA 01 -628 5183 

First Investor & Savers Vln. Ago. 
15-18. America Smiare. KCJ. 01-488 45U 

Ana. L)dA Prop Pd.| BS9-72 | i — 

Net a am vaiBn. June 30. 

Pfratlav. Am.Trt.i DSS8.63 | i — 

Net asset value Oct 8. 

P.L Int. tin* Pet -I U.SSB.49 ( | — 

Net asset vala* OcL 15. 

First National New World Fd. Ltd. 

P.0. VT576 Nessan Bahamas. 

Net asset value Sept. 28. 95.7. 

For oeuuta Flrv Hattenaj City 

fCJ.) Ltd- POBixIUSl Hafler. Jtnw. 

Fleschner Becker Fund N.V. 

N. T. Butterfield and Son (Bermuda) Ltd. 

New Prtfd. Share] 610-53 | ) — 

Net aaaet vahto Sept 30. 

Ponds Fldocem International 
Distributed by the Banoua de BrnxeDea. 
Brussels. 

Obudsable thmte> Londmi Banks. 

FFl. (Beige F->— 11^204 1^57)— 8 | 2.78 

Frontier Management Ltd. 

N. Shirley St. Naaaan. Bahamas. 


Frontier Gr’thFdi 
Frontier Irost--. 
Frontier Inc. Fd.., 
117 Group FdAJLi 


U^.67.09 

UJi.S9.B7 

UJJ.S9.94 

UjS.flls.52 


161 1.13 


.08 6D3 


mBUDL 

l+oro! — 

ra = 


Fund of Australia Man On Ltd. 

P.O. Box 1«L BaudluML Bensoda. 
ProBondenfAnat-l A 5 1.04 

Sterling Fond A63.94 

UA. Dollar UjLSU.84 

Heal KsteteFnnd.( AS7.06 

G. T. Bermuda Ltd. 

Bk. or Brad a.. Front Sr., urofty., Brno*. 

Berry Pacific Pdfl 612.05 i I _ 

G.TJJollarFnndt] 311.05 | | — 

t NAV 0 o.I 1 j NAV OCL 13. 
Grimshawe Tst. Management Ltd. 
63, Athol Sl. Donglaa. loU. Douglas 4881 
Isle of ManTnuts|32.5 34.7J -.— | 2.67 

Hambro* Inv. Un. Sec. Vln. Agfa. 
41. Bteoopsgacr. E.C_ 0X^88 2851 

Oh. Is. Fd. Or. L] 127.8 131.6' 1^2.63 

Ch.I«.KtFd Oct 1&43.B 45.7*l| _....|H0.6E 
Hambro O'roasFd.) U.S47.30 — 

HOI, SamL 8 c Co. (Guernsey) 1 44 - 
V l^fevre Sl. Sl Peter Port. Gneroaey a 
Gaernaey 3knst_.( 185.1 l31.7;-2.4{ L79 
HID, Samuel Overseas Fund S-A. 

57. nu Notre-Djune. Lnxembauzs. 

Net Atom Vahie -{ ( { 

at Sept. 30. 1371 „.UJ:. BIO. 6S | | — 

Xntennarket Fond 1 

Bonlevan Royal. Luxembourg. 

) ot'rmarkat Oct 14) U^.f 126.93) ) — 

Further mfo n naDon a ava&aoie to Dealers 
tram British and Continental Banting Co. 
Ud- 54. New Broad Sl, BLCA M-»8 8601 

totem U. Capital Management Ltd. 

Resency House. VaBetta. Malta. 

Med.InvJd»G , tb)|30.1 32.81 I 1.80 

*122.9 25.0) } 8J 


Med-Inv Jd. (Inc)i22.9 25. 


8 . 00 ] 


i Yield % 

Jardine Fleming & Co. Ltd. 
n. Redder Street. Hmu Kong. 
JardlneEut'nFdtlHKB 140.92 | l 2.83 

NAV Sent 38. Next sab. day Oct 29. 
Jardine Japan F.|HK*13B.72 ) ...... I 1.44 

NAV Sent. & Botev. SUA33.68 BxSPm 
Next nb. day OcL 29. 

Klein wort Benson Ldn. Agts. 

28. Fenehurcfa Street- R CA «1-«M 1531 
■Bnriaveroljax.Fl 906 i— 9 I 2.80 

Oaernwy loc— ...(45.4 48.7te 

Do. Accom. |48.0 51.51 

■latenJULlr*.... ,6.987 7,636i + 17 
•Intartec Qw. F... 49.15 6l.35i-a.7fl 
*CB Internat') Fd e 1.25 - 

“KB Japan Funl. 610.92 
•Signet Bermuda.! £4.07 1—0.06 

•Unffoada (G) Dm|23.87 26.lHl-a.Z0 
Pncea not allowing >nr inv • -remiiun 
For Leanlon and Domini no Trial (UJL) 
see Overseas Development Bank. 

Management International Ltd. 

Rk. of Bermuda Bide.. Hamilton. Bermnda 


4.82 
• 83 
1.33 

122 

7.60 


A'ch'r A'atr' linTXti 58. 0 61.0 
F , a N/V OcL 12. .182.08 2.19 


1.93 

1.27 


Next mbscriptioa day Oct ‘9. 
A-ehYUnTWct 2 |53 O E6 0|— 1.0) 2.00 

32 
67 


Do. Wall St. Oa 2 ISA 73 4 


5 01 — 1.0) 2.C 
95-0.161 2.2 
5.uj— 1.0| l.b 


Do. "B" Unit Oe* 2 [43.0 45- 

Next snhscription day Oa 28. 

(a) (b) Manx. InL ManagmL Ltd. 
63, Athol SL, Douclas. ToM. Donxlaa ffiSi 
Ante Mattel Tat.' 16-6 17.6}-0.S| 

InL Incomes Tte..!44 7 47.7*1 ' 

Manx UnrualFnd 39-2 4l.3| I 

Pan AosL fiat 133.4 36.6 


6.10 
2.0U 

l-0-4{ - 

M. & G. Group 

P.O. Bex 798. Grand Cayman. 

Atlantic x OaL 18(743 81.81 l _ 

AnaLA GeoOct 20; 57.2 69.3j | — 

P.O. Box «. St. peter Port. Gnernaey. 

I aland.- ; 176.2 83.6*11-0.31 2.17 

Accom. Unite- J87.6 97.4)— 0-4| 2,17 

Murray Johnstone (Inv. Adviser) 

183. Hope SL. Glasgow. CJ. MI-221 3521 

Hope Street Fundj CSS 11.16 J i 1.50 

Murray Fund | U699.42 ■ | I 1.20 

N« Ann values SepL 38. 

Negft S^L 

)0a. Boulevard Royal. Luxembourg. 

NAV Oct 16 197LJ USS6.67 | | 

New Court Overseas Fd. MgL Ltd. 

P.O. Box 58. HI reel Court. Gnernaey. C.L 
NC OrncuFd. J52.0 54.7afl| | — 

Nippon Special Holdings &A. 
Lusembours. 

Not Asa’L VIOct 16| LF396.00 | | — 

North American Funds 
Nassau. Bahamas. Geneva. Branch 
roe do Mgrcbu Tel sasttO. 

NJl Bank Pond..] 928-09 (—0.441 — 
N-A. Inv. Fuad. _ ( 67.80 1-0.581 — 

Overseas Development Bank 
38. Berkeley Sou. London. MU 01-193 5974 

Panditalla. 89.79 MJ.O! 

Fonda of FdaSt’lg 196.79 -03ll — 

Fond of Funda. _. SB- 18 .-aaro’ra -0. 

JJJ. SB. 59 — 0.04[ — 

Investor* Fond*.., 

Venture Fnnda... 


S Yield % 

Save * Prosper Distributors Ltd. 

P Q. Bax 14M. Karollmo. Bermnda. 

Dollar Fnnrl £4.96 5.421 — 

Bampteead— „i£6.16 6-72| — 

tUnnlror £4.43 «.84, -... — 

S. ft PJ.J.F USS)a.4B)6.«4 — 

•Sterling Fund £4-50 4.921 — 

Prices on Oct. 18 Ken dealing OcL 33. 
t Prices on Oct. 30. Next dealing Ocl ta. 

J. Henry Schroder Wagg St Co. Ltd. 

128. Cheatwide. F..C2. 01-988 4008. 

Amor. Inv. Oct. 151 $13. ( (2.21 

CbpaWeS P* IV 19^ $11.87 i-fl.n — 
Trafalgar Sept»| 5U4 07 '-1-88; 0.44 

Security St Prosperity FD L)sL SA. 

P 0 Box SIS Zurich RD27 Mvrlaol 

Sepm |9 51 10 50| | — 

Prices on Oct 30. Next dealing Ocl 37. 

Shamrock Unit Fuad Ireland Ltd. 
89-71. SL Stephen * Oeeit nn»iin ij7«7i 
Shamrock Iretand]55.6 BB-6[ — 0-l| 2.90 

Shareholders Excalibur in Cp. SJL, 

17 Boulevard Rnyal. Lnxmibaurc. 

NAV open Oct. 18 1 U5$fl.37 j 1 — 

Singer & Fried lander Ldn. Agents 
». Caiman Street. 3.C* 81-248 WO 

G«ta 1O0L 15) _.]Pta»8 17.65 | 1 2.45 

Slater Walker Tst. MgL (Bahamas) 
37-45, Tooley Sl. S.E.L 91489 32TO 

Internation'l Pndj 465 483 I J — 

Value at Ocl 15. Next dealing OcL 23. 

Slater Walker TsL MgL (Jersey) 
TO. Broad Si . $L ReUer, Jersey. 8334 5S2S1 
Growth Investors; 152. 3 168.3| ._...| 1.80 
Next sobacriptlon day Ocl 22. 

South African Intern tL Fund Ltd. 
P-0. Box low. Nassau. Bahamas. 

NAV (Sept. 30). .„j BS0.6193 | | 3J3 

Standard & Poor's Inti. Fds. Sjk. 
14. nie AWrtnjte- Lnxemoourg. 

NecAaa' L ValOct Ifi| USS234.00! _....| — 

Standard Bank CJL Ltd. 

St. Heller. Jereev 9534 2358L 
Cap’i Trust Jersey (34. 5 98.3] — 

Next sabecnonon day Ocl 38. 

Stellar Unit Trust Managers Ltd. 
P.O. Box 33. Duuxlxs. loM- Douglas 2U83. 
Stellar Growth.. ..(60.0 63.5| ( 2.20 

Target Trust Mgrs. (Cayman) Ltd. 

P.O. Box 710. Grsnn Cayman. Cayman la, 
I’aniet 0(f-9bore..(82.6 86. Qi „...| — 

Price gt Oct. 2a. Next sub. day Ocl 27. 

lokyo Capital Holdings N.V. 
iinmm Maaae-inanr Co. N.V 'iracaou 

NAV per share Ocl IS 1US1B.4SW 

ryndaii Managers (Bermuda) Ltd. 
P.O. Box 12SE. Handlto-t Bermuda. 

International F , di89.3 93.51 3.00 

Do. Accumulation I 96.0 100.0 3.00 

Urerams Fund ....pi. ^6 1.38 ...... 4.00 

Oo. Accumulation id 1.34 1.40 4.00 

Bermucla Fund....|33.0 97.0 6.00 

Lkt. Accumulation 1 104. 5 109.0j ..... 6.00 

Price at Oct 11 Nazi rah. day Nor. 18. 
Union Bank of Switzerland 
117. Old Broad Street. E.Ci *1-888 388L 

Amro. Sw. Fr. 1 55 .5067.00-1.001 4.70 

Kuril 6w. Fr. [|47.00 149 0D.-0.50! 4.80 


. 1-M[ — 
DU 16.24 1-0.07 — 
67.86 J-0.071 — 


Padfic Seaboard Fund N.V. 
inamu Management Co.. N.V.. Curacao. 
Her aaser value Ocl 13 sU.S.22.42 


Pans* Sw. FT. 96.5J lUJ.Bi'+OJOi 

Glotomvest Sw.Fr.] 32-00 83.00 -0.60 

Pacificlnv. Sw~P..I8 1.30 82-50, 

Safit 3w. Fr. llEB.OD 172.00 1+1.00| 


5.00 

4.90 

3.60 

5.30 


UvL States Growth Inv. Tst. N.V, 
P.O. Box 1948, Nassau. Bahamas. 

Uj 5- Growth lnv.|U:>S6.81 7.08( | 0.71 

Wales Unit Inv. Ltd. 

Prices 0“ mu In Wales Tritst may be 
obtained tom* Bank ur New South Wales, 
CO -588 4028 . 

Warburg (S. G-) Vln. Agts. 

30. Gresluun SrreeL S.C.2. 01-608 4553, 

CvALFnd Ott-SOj USSB.40 1+0.011 — 
Energy InL Oot-EO | USS10.70 HMsi — 
Net uMt values. 


(a) Pan-Australian Unit Trust 
85. London Watt K.CJL 01-638 0881 
! Bui. AuaL Oct. 1S|33.6 35.9;— 0.21 2.30 

(Accom. Uoltai— W7 J 40.6;— 0J3j 2.30 

(<t) (g) Pearl-Momagu T. Mgrs. Ld 

3T-45. TOOley SL. SJS.L. 01-487 3278^761 


INSURANCE, PROPERTY, BONDS 


Abbey Life Assurance Co. UL ^ 
1-3. SL PanTs Churchyard. E.C-4. 248 9111 


! Abbey Eq: OcL 21151.0 32A— 0.7| 


P JM.Qrowrh I'd. (24. 2 
(Accum. Unite).. 
P^U. Income F.L 


Pmrl-MontagtfTn 
1 Accum. Urnte)... 


25-61— 0.3 2^5 
124.2 25.5—0.3 2.25 

I24.S 26JJI— 0.2 4.74 
(33-0 34.7'— 0.5 2.83 

(34.3 36.1(-0. 5 2.83 

(g)(x) Peifeau Units Admin. Ltd. 

2L Spring Gdos.. Manchester. 081-832 3886 

Pelican Units 52.0 54XH4— fl.5| 3.21 

(a) (6) Piccadilly Unit T. Mgr*. Ld. 


18. Canynge Read, Bristol. 0223 32241 
Tndall Funda prices at Sent. 22. 

JncomePlaLUnlta 93.6 98.5 ; 4.43 

Do. Acc. Unite... 126.8 130.8 __.! 4.43 

liaj — |’||^S£c^«Ma6.o ios°j| ; 

Ld. Auth. Due-.- 93.2 96.2 | 2.56 

Do. Ace, Ctritv... 100.0 103 J 2.56 

Next subscription day 
Tyndall Nil ana Co. — price* at Oct 8. 

IUcomeDin.L'nits;121.0 125.4 — 3.77 

DoJosc-Utdi*.... 129.8 134.6- ( 3.71 

Capital Wat Units] 129 JB 134.0. ttW 

Da Acc. Unit*...! 135.8 140^ j 8.69 

Next subscription day 


102.0 
87.0^ — 1.0 


1.66 

UO 


do.PeaCnuOet PI96.0 
5electivelnvOct B 154.0 
daPentinta Oct2j47.fi 90.6! 

Annuity Assurance Society Ltd. 
Asnufzy House. Twlricenham. 81492 4368 
Total Gr.InvwFd.; 27 | 

A rla n t i c Assurance Co. Ltd. 

11. Waterloo Place. S.W.L 01-538 3888 
VJnv’rtm'tFdU’tsj 123.0 
Penakm Fd. Unite! 107.6 


|«jj| j Portfolio Fund Managers Ltd. 


(«) re) Kev Fund Managers Ltd. 1 W™ L »C. Ltadwi 8C3V 7JJ. 01408B744 suosermwa uay 

1. AiS £ S cSSswn s*t« la'aw (’1.11138.9 30.5) ; B.1B Tyndali Managers Ulster Ltd. ^ 

1 c/o Hurts idarian and Co. Lm.. 140-142, Canada Life Assurance Company 

Great Victoria Street Belfast. B73 7BY. 6. Charles □ Street S.WX 81-988 6132. 

8«Na«t 42131. Growth Fd.Oeti ll 49.8 

Ulster Fund DtotJ 83 g 86.6 — .1 2.33 Bet'ra'C Fd. Oct-fij 107.7 

Do. Accum— | 85.2 88.8! ! 2-« , lllirQllll 

Prices at Sent. 22. Nest snh. day — , Capital Lift ^stnunee 
y/ \%.f A -w tw , vm WHb . . ... — ^ L AHgti Court. Lftl 81406 1970 

Lon. Hsb„ Orutched Friar*. E.C& S23 8693 (>) ^ vKey lnvFd.0ct.13) 12L29 i | - 

Practical tOct.eoj.1 IM.S I28.6ri! — j 2.50 Unite....... 34.6 36.4 -0.4 8.60 ^ of Westxoinster Assurances 

(Accum. Udiul.| 145A 1S1.9| — , 8.60 w ^ : 37,0 38.8—0.4] 2.60 ^ Honefcrry Road. S.W.L 01-222 4477 


Key Capital Fun.! $3.7 

Key Income PmttiiSS.O 68. _ ^ 

Kboinwoit Benson Unit lkt. Mgrs. n^oiio' 

10. F e a c h ure h Surat B.CJ. 01-626 lfiti Growth -with 
R.9.rakl-ua,Unri66.4 59.41 3JB . , . . 

1CB. UuUFdAccm(66.» 59.Q 1 { 3^8 (y) (c) Practical Invest. Co. Ltd. 

Next gabwriDdsn day Oct, 29. 

L. & Fund Managers United 


10. Chartorh'fe Sc. SC1M sJU. Gl-251 K44 
80.8 —0.4, 2.491 
76.0; | 3.50| 


> Capital.. 176.0 

with lay 7 1.5 


38, Uoraatot SL. BXA 01-S23 4951 

Gnat Tflurtanterl *6.0 1 ; 4.00 

TUisman (Ocl 12)128.6 30.1 to] w ..j 8.08 
Legal & General Tindall Fund 
IS. CanriUM Hoad. BrisdL amtiSSL 


8.10 


Provincial Life Inv. Co. Ltd. (a) (g) UIsl Hambro Tst. Mgrs. Ld. SSAESSSfnwE; P****?* 

180, caanen SU Lcmtan. S.C.*. Ot-626 B8rt waring Street. BeHast TeL 032 25232 
Prolific Unite (59.5 62.7;— 0.8| 3.61 (S) Plst’aHnaS th.1 32.0 34.2'-4L2( 2.31 

utaLunuB(OeLi3)jQ8.o 54.6. ...“f 3L76 (a) <h) (c) PtudutL Unit TstMgrs. <«) (|) Vameur Grwqi ^SbSS£^S"i I? oi” ” 

Ace.imtra iOef.l3)>52.6 S5.2; I 3.76 Solborn Bara. EC1N 2NB. 91-105 9222 3J-45 Tooley Street S.EX 9L407BTO1 *' r f 7 '° 1 

Next sutweriptioo day Nov. 10. FrudcnriaL — 93 0 97Adi— 1.0| 2.81 Capiial Aceun — 24.6 86.4 —0.4: 3.19 LOmmCraai Union Uroap 

ix\ Uav&TtouAllnlr TM ^ *'•«" l,U| 5^1 Bqmtal 323 34.4*4-4.3: 2.30 SL Helen's. L Uwleniaft. RjOS. 91-385 m 

n liStoro la) Rtfachld. 81 Lwvds. Mgrs. Ltd. CommonwraUh,.: 84.1 89.W-0.6: 3.06 Var-bteAnAreUta.) 31.95 | _ 

71. Lomuard Street K.CX C4 X5M ^ SwWlia - fc LaneTuio.. EG* lev.Tw. Uufta-..! 92.0 95Aal -1.0 0.98 Do. Annuity Cta| ltt89 I ; - 


tt20 

£io 


2.87 


LB. RTO lM. w .j43 J 45.fi!— 0.41 2.921 

no. (Acrami.,,,.,‘47.9 . 50.21— 0.4! 2.92{fitorCtlwtoiitTBt 1 £llOL116to 
J*®- Second (100.145,9 «&lj-0.3i 2.71 IPrlca on Ocl li 

Do. (AroumL ,48.3- 505—0.41 2.71 

LB. Thml (Inc.K-ISB.8 62.I^_a.5! ' ~ 

Do. (Accum.) — 61^ 63.Bj— fl.6; 

(a) (g) Londan WaD IteJAtJanUc L-nU«.,73.I 78. 5 1 — 2-0- 0.26 

Angel Court E.C1 01-ttS 7901 1 i^pjial .31.8- 33.7 -0 J: 1.68 

Capital Priority,, ,57.8 Gl^,— A4 

w»n Priority^.’ 32.7 34.8.— (L3i z.72innaiinai»ac. ru., 

Plmindal Priority |62.8 68.8 -4.5 1.35 General Units 39.1 41.4 -0-3; 3.1'J 

“ f Accum.) — .J64.S 68A— 0.6j 1.59 Btoli Yield Cnlta.‘38.7 40.9to— 0-2, 4.62 

ine, Priority 38.0 41.3;-fc2j 4.3lllimnno 33.1 37.2-0.1' 6J2 


Next rteaHna Nov « j !«■ Stag. Pwd-j 21.1 22.7-8.4 S.6Zl9 )n3hiJ1 insurance Co. Ltd. 
Mexi dealing Nov. ^ I jrinanrtti Fund 27.9 39.4—0.2, 2.14 ■ 3t 


Corniuil. 


B.C.3. 
139.0 


Do. 

High 


JB 


!lA»LSc«taBd!31.7 33.6to-0Ar 4.26’7njcui«w*_ J 62-8 *-8.4 2.09 


01-€» Mil 

Co. Ud 

lUdlander J 29.9 31^—0^' 2^9 Vtarnla Hae. Tower PL. E.CJL 9I4M6031 

Oll udBnegyJ 27.8. 29.9-0.5 2.81 Growth PropOct.4 51.5 54.1| 

*’ OD Domlnian-Uncoln Equity Assur. 
(«) Ce) Westminster Hambro Tsl »**. Mahraven St. W.CA ai-8M 8883 
4L Blahoawaie. E.CA ainSBS299l L'teGTynSepLl7: 179.8 | 

Cajdui (Acc-i — 1 45.7 46^—0^ 2.C& Eagle Star Insefc/Mldiand Aacft 

Income. ' 28.5 S024— 0.2 3.74 l umuire Ativteen: Bill Samuel and Co. 

Financial. — | 31.3 33 0:-8-i! 2.18 180. Wood Sneer B.C2 • U-SS 8011 

Growth lnr. 1 70.1 74.l_fl.6i 2.62 Eagle Unlta... 

U okaying Bonds 33.73SL 


J Eagle l*nlta. J4a9 5(L2r— (L4i 4.07 

JlUHaads Uniu — _48.9 50.2;-0.4? 4.07 


_ S Yield % 

Ebor Phoentz Assurance 
a-2L King Street. fi.CS B1J51 0099 
AasuFOdBdOcL 1| 38.6 

Hod’wmt. Ocl 2ol 39.8 

Growth & See. life Ass. Soe. Ltd. 

United Bouse. WJX. 8U59 B088 

•GftBSoperFuud) I008J | __| — 

Guardian ILK 

BonJ Exchange. E.CJL (0-283 7181 

•Prouerly Bonda.1 114.1 117.0! I — 

vPrnJIanFda. UtepOl.S 106.0| ....^| — 

Hambro Life Assurance Limited 
77, Brook Street W.L 01-6J7 2781 

vUiisbro Kqinty.. 113.0 119.0i 

V Property ]B9.4 103.8 

Vllanagcd Cap. ...106.4 112.1 
Vllanaged Acc. „.}107.S U3.0 
•Fen. Prop. Up. 102.0 107.4. 

•Pen. Prop. Acc.. 1 104.1 109.fi 
•Ptsn. Man. Cap„|108.9 114.7, 

•Pen. Man. AccJlll.D 116fi! 

Hearts of Oak Senefit Society 
Ensoa Road. Loudon N.W.L 01-397 3020 
Hearts of Oak„„.. 1 25,a 27A| — 

Hodge Life Assurance Co. Ltd, 

30. Windsor Place. Cardiff Cantiff 43577 

•FtJdge Booda 1 53. Q 56.8'— Q.fii — 

OTainover Fd | 41.7 43.S|-l-l.zj — 

Imperial Life Ass. Co. of Canada 

Imperial Life Reu m, CaOdfnnl 71235 

•GrowthF’d Oct If 47.9 52.li ..._.[ — 

Interna tl. Uf e Ins. Co. (UJL) Ltd. 

Portland Ese^ Stag Place. SWL 01-8348171 
•Dover EqnltyUL 
•Dover P*rty Ct„ 

•Dover Acc’jn Ut. 

•Dover Peu'n lit. 


£11.42 

-0.02 

633.0 


02.0 


93.0 


78.0 




Prices at Ocu2L 

lovestmeni Annuity Ufa Assur. 
ft. Devereux Court. W.C4. a® 5837 

Lkm loiL Per. Fd.| 97.2 I. | - 

Lion lad Per FdAe- 99.0 I j — 

Lies Prop Fund...! 63.1 j — 

Irish Ufe Assurance Co. Ltd, 

U. Fisabury Sonare. E.G2. 839 9383 

PropMori tosCVa. 1I14.I 120.1to| | — 

' ig & Sbaxsoa un. 

53. ContiillL B.C3 833 M3J 

Send Fund _! £112^8 [-8.40) — 

Next SUh. day — . 


5 Yield % 

Ufa St Equity Assurance 

IK. Fenehurcfa Street. 5.C4. ci-«a 7585 

SeLIjjv-FdOet. 191 35.6 37.0) 1 — 

SeLAn.Fd.Oct. 18| 53.6 S6.0| -....[ — 

Ufe Assur. Col of Pennsylvania 

Plantation Houoe, Fenrimrtoi St. M3EJ. 

81-026 2929 

LAOOP Unite.. ,928 B74| | — 

M. and G. Group 

Lee Hae.. Lcndoa Wall. E.C.2. 01486 4332 
Vkn'mentOcL 2L77.6 81.8'— 0.9; 


+n.8j — 


_ 0197o.. 95.1 

• Do. 1277/E& — 101.5 (-1 

•POT Pan Oct. >a. 96.3 99.2: ! 

Property Sept. 30. 105.5 U0 .b| — j 

Marine & Gen Motnal Ufe Ass. Soe 
L SL Svl thin's Lane. S.C.4. 01-623 S21I 
Bqullln* (OeL 11)| 114-8 117-1) — i — 
Nation Ufe Insurance Co. Ltd. 
Nation Has.. Teddingwn, Hdx. 01-977 S811' 

•Nation ftp. Bda.|£1.1Bfl 1.128; 

•Capital Unitor... 98.7 105.8 

Property Annuity! 53^ | 

Noble Lowndes Annuities Ltd. 

NLA Twt.. Addl t c a mh e Rtt. Cray. 686 4353 
aiUSunoel PlyUw 108.4 113 A | 1 - 

Norwich Union Insurance Group 
F.O. Box 4 Norwich. NOR 8SA 

KVWInitaOct-lSl 108-7 | | — 

Old Broad Sl Secs- Assur. Ltd. 

39. King Street, lendnn. fiCfi ol-ttOKttl 

•Mer.lnvJty.Bd) 108.8 ) | — 

Frop. Equity & Life Assce. Co. 
119, CRvrfOM St.. W1B 2AS. 01-486 tSS7 

•RbtSUk Prop Bd> j 11S.7 | — 

Property Growth Assur. Co. Ltd. 
73, Brook Street. W L 01-499 4171 

«Ab_Vi_PGtbBdailll.B 113.0; _..l — 
pPro-Gth-Ag. Bd*J609.5 619.51 — 

PrptvIrrT.h im Ann l 100. 0 | „ I — 

pPro’lyG r'lhBda. [ 130.5 133.5| — 

Prudential Pensions Uiwite a 
uoiboni Bara. hCiN 2NS. ai-aos am 
EijiHtyFa. OcL»;£16.H J4.08-fl.l6l — 
FjMdlaterO1i.a3lfilO.8l JLK'+fl.lB! — 
FroptyJd.Oct.20l£l0.M ia37’+0.B7 — 
Reliance Mutual 

Tunbridge Wells. Keu. DS92 22271 

•BeUweeftapJda) 108.4 ; [ _ 


„ 5 Yield % 

Save and Prosper Group 

4. Cl. St. Helen's London. E.(U SS817U 

V* Mi nj bonds ;23.3 24.71 1 — 

••■PropcvPuorls. 95.9 lOg.Oj „. Mi | — 

■ Price on Oa. 20. ” Price on Oct. lg. 

Scot. Widows* Pnd. & Ufe AssJSoe. 

19. Sl Andrew So . Bttinborxb iaw jyo 
•lnv*atrP’lyOctli218.2 822.51 | — 

Standard Life Assurance Oi _ 

5. George Street, Edinburgh EH2 

UoitKndowOct.l2| 95.3 | J — . 

Target Life Assurance Co. Ltd. 

ChllJfern House. Oxford 9UL. Aytesbnry SMI 
Prop Bood Arram, 104.0 j »— „| — 

Prop. Bond Invent, 101.0 | j — 

Trideal investors Ufe Assurance 

15. America Square B.CL3. 91-488 4511- 
■IWdiarn'aeOa 21;136J& 143AJ— O.B|. — 
Tyndall 

18, Outrage Road. BrlgroL C272 32241 - 
•Bond FundOcL 151 115 J 
•BqonyPd.Oct.l3j 136.4 
•Fmoo’iPenOcilt 73.0 
VProaFd. Sepu22.: 106.4 
•3-w*y Fd. Ofd.13; 116.0 

Welfare Insurance Company 
3507. Cannon StreeL B.CA 01-233 OTO 
Investment TetFdj 304.9 
Money Maker Fd. 10A8 
Proflecty Fund., 106.7 


= 3 


NOTES 

! Yield allows for all buying 
a Offered prices Include all wynpy , 
bTo-oart price. e Yield tuned on offer 
price ti Es ti mat ed. 0 To-day’s opening 
nrtce. fa Distribution free at UJK. 

a. B*“Pence except where otherwise 
unbeaten, a Offered price includes an 
expenses If bought through manager*. 
T Exchxllag securities proflu payraenL 
aP cevtooa day's Price, x. Offered price 
incJndefl aO expenses except agent's com- 
mission, s Single premium nourtSca 
bonds. 4 Snare oDl 4 Net of Lax 
on capita] gains. • Not ambodaad by 
tiw Board of Traua. I Guernsey yield. 
4 Not available: on dUB*. 
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BRITISH FUNDS, ETC (906) FOREIGN RAILWAYS (7) 

260 Antofagasta (Chilli Bolivia 174® 1510 * 

Bmilli Transport 19G8-73 S7%® i*b * 17. SpcPf. 35 

3 pc British Transport 197B-BB 63Uu:0 t Costa Rica S3 
.H *i 3-u ; a V Sin Paulo (Brazilian)- (15 p) 20 


Sin Paulo (Brazilian)- (15 p) 20 


=*pc®ca-?i'ail ra 5t < 29 9 ® I',?® 2 *® W * BANKS & DISCOUNT COS. (387) 

4K Consold. Ln. 47** 6i I. 7., 6*„i * A'ten H^w'ro”" « l® 

|‘2BC Conversion Un. 41 h >i U >» 404. * ^ l ^|i , I‘*t!| p 5f , ?i.SS2*-5S£ in m 
Slope Conversion, stk. 90 "ji* 59-64ths# A “ stralla Npw Zealand 246® flO sfl 63 

|p?Conw.oVsik! 5 100*a -in «*. Bank of J«l*nd 395 7nd.n bo 

Snc Exchequer Ln. 9J-v *: * -n * * 5!Jk i 

6*ps Exchequer Ln. 101 1 5?"v S ^ US ® 

h'loc Excheouer Stk. 10 Hb* * SaSavt ^^rf^x 77**1 an? ■»« in 

6Jopc Excheouer sue. 102 i3-64ths U i» Barjaa**, D lCO. b 522ip 10® is 14 20 IB 

4k Vw'£m Ln. 97* * “Sfe*!*?- 3 ?, 46 < 31 2 B S SO 40. 

»!*„ Funding Ln. 93'*® Hu* 4 3»ia JSBhUfeSPft &mmp «25p. 102 3 1 

SVpt Funding Ln. 78^ 5 J w ^ *1 BupSon Omua /*ie n i i aoa 

Bpc Funding Ln. 7 8^99 90 a»io H *t \ clS R*dcr 35S * 10 °* 

6*« Funding ‘‘“n. 86* * * * M 1. ^ Bank Aultral,a fl * t Rn > (SA ” 

3 4 nc 1 " Funding Stk. 51^:® * * 

S’c®c .Funding stk. 901,® 90 89«„ * olugh BaFron Seel tSOpi 4431 6 , 

*+**•»•. FJJW Finshun, Tni* HOW 37 9. 5*ocLn. 

h 1 : Pc* Treasury Ln. innc® l >i 9-64ths %tefK» N Mahan H^s.^Ste'n 0° 

*i* ’e •« , Hamhros Shares i2Sni 372. . 7pet.ii. 83 

6'jpc Treasury Ln. 82 U® >u® Uu® >:* 2® Hill Samuel Group i25pi 130 2 1. Warn. 

* * * * V * to sub. £164.® IS 14. SpcLn. 91 _ 

Spe Treasury Ln. 95*6 5 * U Hongkong Shanghai Sank lion. Reg.i 

Stipe Treasury 98*9 4,® »ia® "»t® u»ii 11HK25' £15 >*m 16 154, 1B>» 18»u 

■* 6'iit 8*, ‘‘in *i ’s W 8* 9 Bii|. u,6, rcof. Reg.) cthkzsi £i 7L_ 

91 8Dk. 6*; si**: ■*»: Joseph (Leopold) Hldas. 273* 5 70>j 2 

6>:rc Treasury Lai. 1980-82 107*4) 6*Jj»® Key ser Ullmann Hldgs, 540 S , 

T 6L»i» » 7 * 6* 7* Klein won Benson Lonsdale (2Sp> 125® 

8>:pc Treasury Ln. T 984-80 105*® * (a 60 20 4 an a n 

B.'jpc Treasury Ln. 101*® 2*0 U « M 2 HJ2£ «££ “so k 47 * 2 a-°s 4 4* 5 a 

8), Pc Treasury Ln. A 101I>|6« 3 * U i7 d l B 8 y nk 5 “® 50 *7* 4. 6 4 5 8 

3PC Treasury Ln. 1994 103* 'u * * s I . ~:^7r ? _ e— nc.> my 


Commerzbank Aktiengesellsehsft Certs, 9* 
Dep. to Br. (DM1 Qi 600 


STOCK EXCHANGE DEALINGS 
from the Official List for Oct. 21 


Thursday. October 21 

Wednesday, October 20 


Tuesday, October 19 14^08 

Monday, October 18 13,447 


Friday, October 13 12,772 

Thursday, October 14 12,804 


The list below gives the prices at which bargains done 
yesterday by members of the London Slock Exchange were 
recorded in the Stock Exchange Daily Official List Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record 
of prices at which business was done. 

Bargains are recorded in the Official List up to 2.13 p.m. 
only, but later transactions can be included in the following 
day’s Official List No indication is available as to whether a 


bargain represents a sale or purchase by members of the 
public. Markings are not necessarily In order of execution, 
and only one bargain in any one security at any one price is 
recorded. 

The number of dealings marked in each section follows 
the name of the section. Unless otherwise denoted shares are 
£1 fully paid and stock £100 fully paid. Stock Exchange 
securities are quoted in pounds and fractions of pounds or in 
new pence and fractions of new pence. 


t Bargains at Special prices, a Bargains dona with or between non- members. 4 Bargains done previous day. I Bargains dona with members of a recognised Stock 
Exchange. * Bargains done for delayed delivery or " no bay tag-in." $a — Australian; SB— iBahamian; SC— SCanadlan; SHK— SBcrag Kong; 3J— U amalcan; SMa— 
SMalaran; SMe— gMexlcan; SNZ— SNew Zealand; SS— ^Singapore; JUS— SUniied States; SWI— West Indian. 


Assocd. Newspapers Grp. (25ol 137 4 1 884,®. S'iPcLn. 56*1 

8*. 6*pcL». 58*1- BliPCLn. 701 Brown T#v*SB l25p> 70 


70 87*2 8 9 51. S*pc2ndDb. 68*®. Brown iDlVldl 5*KPf. 
7pcDfi. 85>i® 1*. 9pcOb. 102 10*PC Brown {John) 160l 2. 

□b. 1 104, I Brcr.lt* HldSL (lap) 19i- 

Brimning Group (25p) 10) 


3 dc Treaipry Stk. 34* 


Db. 1 1 04, 

Assocd. Sorarers nopi SB 60 
Asscd. Television A (25p) 1B1 SO 2 


6*pcDb. 70* 


F.C. Coostrnetlan (2SBi 55 Lsdbroke Group 025D3 553® 36 4 7 1 43 

FMC (2pP) 65 4': a': 33 5 B 

F.PA Construction (25p) 23 Lalng CJ.) (25p> 150® 46 

Falrelaugh (Leonard) U5 d) 276 BO. 8*pc Laird Group (25P) 28*® BO 71, 7. 6*pc 

_L®, Db. 68 


8*. 6*pcLn. 58*1- SVpcLn. 76S Brown Tpwsa i2Sp> 70 FMC (250) 65 4'j 53 5 8 

Assocd. Paper MiMs (25 p) 19* 20* Brown Bros. Albany iZOpi 193* 4. 8*pc E-PA Construction (25p> 23 , La log (J.J t25p> 150® 46 

Assocd. Portland Cement Mttrs. 371® 67: Ln. 2000 Falrelaugh i Leonard) U5 p> 278 BO. 84»pc Laird Group (25 p) 28*0 BO 71, 7. 6*PC 

70 B7'l S 9 51. 6*pc2(i^Db, 68*®. Brown iDirldl SijPCPI. 36 <-». 17a Db. 68 

7PCD6. 85'j® *. 9pcDb. 102 t. 10*PC grown Uohm 160 1 2. 6*pcDb. 70* E«l[y* C50pi 2350 Lake Elliot (SOP) 131® 3 6 40 2 28 9 38 

Db. 1104* groxlea Hldgs. flop) 19* Jersey uup) 10* 97 104 98 103 Lambert Howartfi Group (20oJ 63 1 

Assocd. Sorarers ClOpl SB 60 Bronnina Group (25p) 107® * *00 . _ ^ _ La ms on I no ox L (25p) 825 1 2 3 

Asscd. Tole vision A (25p) 1B1 SO 2 8ry#nl Hldgs. (25p> 581 3 1* 2* 2 i_a„ e Fox (20 p} S3: >a1 . 

Asscd. Tooling Inds. {25n) 35 Bn Igln (A. F.J ANon-VtS- ISpI 35 La porte Indust. CHIdgs-J (SOp) 94® S® 

Astra Securities (10pi 30* 25 Buliough Sees. (20Pt 840 ramell ^ectrtmlcs aopj 224® 18 ZO 4*0 60 4 5* 7 * 6 8 3 4* 

Adas Slone C250I 162 Bunzl Pulp Paper (2S0I 90* 1 2 1* « ane. Eri. 9 6* 9 

Ault Wlhorp Grp. (25p, 42* Burco Dran U5p) 93® 4 fnom 42?,' 5 ’=® c3r " Pt - 55l S La unco retie Invest- tlOp) 44® * 

Aurora Gear Eng. tSpi 25 * 4* B »M« Products (Hldgt.) ANon-vts. «2So) Dwots (5o) 34® i, 4 7*BeL R Laurence Scott (25PJ 48® 7® 9 B* 

Austin (F.J (Levton) (Sp> 14 92® 72®^ 2 oevpis. (5P) 34® * 4. 7*PCLn. Uwdan nap, 69 

Orn4»r+r ,u SurnhOmp FoMpr M Uni 111, 2HI 1 4 . _ ... _ , rE \ 1C.I ,c« 


5i:0c Treasury Stic. 1974 99 29-64tb» B. Warrants B2*® BO*® »- 1 60 79V: Awna G?n *f5pi “ 7SS 

5':« Treasury Slk. 2008-1012 67»i»® B«is BH- 2'j. 7ocPf. Bi*» l*s 2. *3. Averyi (25pi 140 2 38 BJ 
7 14,* * V a * 7«)|« . a*peLn. 1020 1 »i® »J 2 1*. 9peLn. Svan RubbSr 338 9 

6 pc Treasury Stk 99*® -R 1 “id 105* 5 „ „ . «uooer wo a 

6*oc Treasury Slk. 1 80* 1 Ra 7?’ Bank of Canada (Rec.M kg. Names) qba Grp. (25P) 124* 7 


Brunning Group C25p) 1 07® 

Bryant Hldgs. (25p> 581 

Bnlgln (A. F.) ANon-Vtg. (Sp) 35 

Buliough Secs. (200) 84® 

Bunzl Pulp Paper (2Sp) 90* 1 2 1* 90 

Burco Dran iZ5p) 93® 4 

Bonjesi Products (Hldgs.) ANon-Vts. «25o) 

Surnholme Forder (IQpl 24® 2® 3 
Bums -Anderson HOpl 43 
Burrell i5o) 1310 12* * 


Avan Rubber 338 9 


6*nc Treasury Stk. 102* )'u 
4 DC V'rTorv Bd5. :£S0. £100. t 


(SC2> £12.88® 


»csssi-?a 8 ar its' 7 0c «d 

Fisons 325 3 4 2i 1. fa*pc2sdDb. 75*. IndUSL Group 50pl 113®. 7PcPM. 


(SOp) 34 

Leederflush rDoors) (20pl 31 ® 

Lebus IH.l 42b 1* 

Lee Refrigeration (2So) 71® 

70* Lee (A.l (I2*e) 2SL® 

Leeds Assets (2Se) 122*® 2. lO*peLn. 
3 145® 6. New io*pc 1 49® 6® 

Leonards Did. A fSol IS 


Union Discount London 455 2 8 


*■ •Set •,» l- i» in ivj?: : M . ’4*DC°88®ia® Standard Chartered Bkg. Grp. 307 12 ao'rrkiaV 1 k >t 'i7 ? O* ° 75 

i‘i*0 9* 8-. 9 * S* .. Union Discount London 455 2 8 ? , S ni . 

lL l ir.?*K Be Stk 3r Hrl*sh L«.d?*97iA " BREWERIES & DISTILLS. (297) 

,r g^® Fre * SMle 4 ' :pe L3nd BdS ' 01 J ® Aillled Breweries (25 pi 117 15* 16), 15 Ba!JblJ?7^1Idings Hldgs. (S 01 49® 9 50. 
N of Scot Hvdro-Elrc Bd 4 pc 87 '7 1 ; IB 14. Dfd. >25 pj 103Q 281 98. Nfw Ortf. 48 

Honhefn IrHand 7 pc Eschar. 76 i a 5>rpcPf. 65 iiO. 7ispcPf. MM 7L' ; Bpc Bank Commercial Hldgs. (IOpi 14Xa 

3m Redemption 55® Db. 82 1*. 6 *pcOb. 1987-^7^*® *. Bank Bridge Secs. <5P) 40 1 

ape Heoempi □ paw Do 1984 _ a 9 78 ® *. BLpcDb. 81*. 7*pe Barclay Secs. MOP) 153*® 49 50 8 9* 

INTERNATIONAL BK. STK. (1) A^V^.ied Prods, mop. 41* 


1-‘|*® 9* a-« 9 * 8* 

Brit. Gas Spc 53* •< dpC 99 JK >* «M 
Guar. 2 ',PC Stk. ilrlsh Land) 97)*« 

Irish Free 5tate 4*pe Land Bds. 61*® 
*ip® 

N. of Scot. Hydro-Elec. Bd. 4 pc 87 
Northern Ireland 7pc Eaehqr. 76 * 

3 pc Redemption 55® 


SSiif, Iiow I ** in F®SwiJonnl neio Nr?tg. tSp) 23*® 3 145® 6. New 10*pc 149® B® 

Computers 11 Dpi 25*t® *1® 30 Forbuoys (25p< 365 Lennarts Dfd. A f5Pl IS 

* .. ,, E1 _ Formlnster tlOp, 7D# Lennons Supermarkets tlOp) 1010 39 2 _ 

■RtDb. 77? BmSndDb! 88* ^ ’36*« 6® 7 * 6. Lesney Prods. f5Pl 49® ^'t® 7M165 

B^jS? d Fnar' e irrf2 a f B tftof go. vi o,. . Foster Bros, clothing t2Spi 158 Letreset (10 p) 43 

E ,, 9 5i lnds - tTOpl "• 7lj 8,1 Fram Grp. <lopi ifi 15 i. Lew® Peat (Z5p) 1721. A (2Sp) 149 52 

Bydand I25p) 3 32 Francis /Sd.s. iMpi . S4<» * 4 ... _ 1 48. SpcLn. 110 .... _ _ . 


1 48. SpcLn. 110 


I Franc® Parker 42*® 3®. New 42*0 5*0 Lex Service Group 
I 3* 3 4 2j, New 135. 6*pc 

Freemans (London S.W.91 f25pi 1890 50 6 New 6pcLn. 260® 


O Lex Service Group (250) 1340 7 5 4. 

New 135. G*pcPf. 72. BpcLn. 253. 
6 New SpcLn. 2M® 1® 


FREE OF STAMP DUTY 
5 DC Stk. 61*0 

CORPN. & COUNTY— UJL (180) I 

FREE OF STAMP DUTY 


London Civ. 3pcCons. (in or alter 1 9201 Boddmgtons- Brews. (2So) 109 


, Amalg. Distilled Prods. (1 Do. 41 * ij^et'a.V ?25P. 29? Cc£ tttftiSgfJi V* ” 

Bass Chamngton i25p) 123 4* 2* 4. Barlow Rand rRO.IOi 117 Cadbury * Schwcpp**’ (25pi 84 3 * 3 5. 

7oCPf. 62®L . ajjPCDh. 1977-79 72® l; Barr Wallace Arnold Tat. A (2501 SO 7*ocLn 89*® * * 

!*-_ §, jD S5?' hw 1- Do- ^rrow Hepbmm Gale (25PJ 138 41. 10* CaByns iSOpi 139* 

198,-92 961^. 7-*oclins.Ln. 90 pcUns.Ln. 101),® *® * Calster Group IIOd) 43* 

Bess Charrlngton Brewers 7*pcUns-Ln- Barry Starnes 1 SpcLn. 101 L© * Campari nop) 1 72 

... Barton I25p> 73*0 * 5 2 4 Campbell I Sherwood <25p) 70® 


French (W. and C.1 308®. A 304 3 5 
Fried land Doggart Gro. (25pl as 
Frost Reed Hldos.i (SOp) 95 
Futura Hldgs. i25p) 41 


Lev land Paint Wallpaper (25o> 65 

Lid°n iNIdgs.) 1 1 Op) a99 

Lid stone (Spj 42 

LI lie V iF.J.C 1 (25p) 59 

Llmmer Hldgs. C2SP) 39® 41 40 1 * 40* 


* * 1* 

„ _ Lind OP (H. W.l (5p) 7* B 

G— H Llncroft Kllgour 40*® 

L Industrie* I25p> 54 3 

g!rIa Prop 1 Ya?(1(b> 88 90 89 a* Urerpoo| L Da'ify ^ost' (500) 131 

Ga^CmSmi/^i. ARf, 8 vvnl Lloyds Inds. Int. nopi 72*® 

gJ p tUSB' r? 770 * Locker (Thomas) l5o) 12*® * At. A 

-laser ISOd^It' 30* 30 29 8* Bt Loektort^ 'f Aitml) ’tMo)* 1 0S 12* 

G|Miford Eats. (10p> 161® S® 4L lOpcLn. ^nd^. MWIind 93?£ 6 5. 5pC 

G— ..-J' Chambers (Hides. 1 .2Sol 46 London ^mthVrr^sJeiirHIea r&n) 6B * 

Ga reway Secs. A (ResLVtg.) (25 pi 64* L ??. dD S Northern s * curitJel 12505 68 ** 

Geifcr lA. J.l (2001 44*0. New 45® 4 I ,,, 

Gen. Eng. Inds. I20pi 59* 60* 1 60 n«i. ’no sno 

General Electric <25p» 150» 49 *51 SO 98 1 8 9 ,0 ° 

* 48*X *. B (250) 1500 48 7 SOI, 48* H?2* 7i?* V cY 1 0p i, 4 , 5 
9. 7*pc6Pf. 850 6pcCns.Ln. .1979-84 

78* * 7*nrUiu.1_n. BO*® a* 7 BoT*r 6pc2n_dPI. 52® 


G.H.P. Grp. 125® 1* 


ei-,. 1 qqn q? R4UA j, si. s 7 *dc Greene King 6 LdcDH. 80'-® *® 

In?- ® i.ffl •: 1 - * 5 9UOC 107? Gumness (Arthun (2Spt 171 70. 7*ne 
q ? .IT loin *7 ?Q 7 , . Uns.Ln. 87*. 10 oeUn«.Ln. £25 Pd. 33 * 

- 3 - BL *yuu-o4 IBM j! . Hlnhlaad nivllllarlec (7fln1 170 


Bath Portland Grp. (25P1 38*® Camrjuc i Hldgs.' ,20pl 214® 17*® 18*9 G.ILA. Prop. TstClOo) 88 90 89 8* 

Baxter Fell (Z5al 111 14 13 Gala Cosmetic Gro. (25 di 77® fi 

... Baxters (Butchem (25ot 100® Canning Town Glass Works I25pi 561a® Gale Lister 7*pePf. 37 P 

12J Beales rjohnl Asscd. (20pr 80 Canning CW.) l2Sp» 50 -I aher ISOp) 127 301- 30 29 Bh Bt 

H?®' Beatson Clark (2SP1 t41 Capo Asbestos t25pj 140® GaMKord Eats. (10p> 161® S® 4*. lOpdj 

• Ln - Beattie (James) A (Rest, vtg.) (25 p) ns Capper-Netii (10 p> 31® 2 3 2* 275® 

1 R 3 Bcaut'lltv :25 p> 1310 300 290 30 Caravans intnl. (20pi 800 780 59 6 5 G— .-J" Chambers (Hldgs. i .2So) 46 

.v 8 Mverbrook Newspapers A (25 p) 83 2* 3 8 S': Gateway Secs. A (ResLVtg.) (2Sp) 64* 

Beecham Grp. (25o> 319*0 IB® 15* 16* Carbon Electric Hldgs. tSpi 30 28* 9 Getter iA. J.t (20ol < *' 

.*n. 17 141 . 16 20 lit 14 15 12 13. 6* pc Carlton Inds. IOpcPT. 9fi® Gen. Eng. Inds. (20i 

Uns.Ln. 81*® 3 Caronj (10PI 3* 4 General Electric f25p 

Beechwood Construction nopi 166®. New Carpets Intnl. (SOp) 129 * 48*1 1> B (25P) 


Beeston Boiler (25 pi 32 

b^iiw cwb'^k Vo' u i. Hlnhftiid Distilleries (20 d) 170 ' ' KjElli CfSSmST aSlShiLiJImm tu. 

Bellast Coro 6 pc 90 * >» H„H 3 , — ^-rv -25n» 1 E 6 ® 2 5 6 nemorn c one me Machinery (IOp) 740 2* 

Birmingham 2 *pc (in or after 1«Bj 27*. fnjnl. Distillers Vintners »2 SpI 67 5 6 Irrn ri n in, , „n«, 

3 Pc 11902' (in or al.er 1932i 32*. invergnrdon D'stlllers (Hldgs.i (25p) 25:0 * r yS sl 5'2 1 I H !S?£ 5 ^ Bl 2® 

6PC 96*. 5>« 99 I® 100. 7*PC 100® ■ nno loh- )n»' (50e, 71 FncDb. 71® S'l'i? 115 2 1 ,® ,0 ® 3 S 6 4 2 

99*® * loo apt (£lOpd.) II Macallan-Glenliver (25o) 135* 5?!?! ?? !* ■ ( ?r p w 1 

Bootle 6* PC 1 00-11 Marcten Thompson Evcrshed (25pi 111® (S ^-. ;Ve^ D) .i 47 ** 

Brighton 2*pc 84. 6)joc 9Z® 2 B 7 11 5* rrv Wiggins (25 pi 46 

Bristol 7 pc 99* Scmtlsh Newcastle (20ol 88 u 6* 7 * 9*. 75 4 

Bucks Ctv. Cncl 5 Up< 94', 6*ocDb. 83*. 6*urDb. 82® 2 Ke^tot^efl (2Sp) 132 

Camden 6*pc 91* South African 8r-wrr.es ion 20) 68* 8 hj V O l Sp«l 80*0 3 * 1* 

Cardlfl 7 pc 924. *. 7 ‘die (£10pd.) Ill Couth African Distilleries 156® 7 lJf I klov .( J : JVJ, 7 -• 

L'n Tearter iSOol 243 S*PCLn 75® *• S!!!? 1 " H } •} 0 lS- 4 P . . 

Crovdon 5 ‘-DC 91*. 6 *pc 90* Tollemachr's Cobbold fSOpi 135 I 

Derbyshire 6*pc 99 , Tomatln ,25n) 101 *® 2 1 Blrmld Qualcast (25pl 107*® 70 6* 

Dunbarton 9*pc 110* Truman Hanbury Buxton 4pcDb. 1980-85 80*® * 

File 5*PC 93 's 700 70 >« BSA (50p) 20* 19* 20 

Glasgow 3 *pc 96 3l-G4thst® : 'jt:®. 6 pc Vnux Assed. Breweries 3720 1 67. 7*pc Bishops, Stores (25p1 61® 


Carreras 8 t12';o) 34* * 

Carrington Vlyeitl (25pt 37* 7 B* 8 


Cavonha^ New 140® 2® 37 6. UpcUns. G J^,® rD .-52?’ 89 90 88 7t - 7 )«pc mj.I. Warehouses (IOp. 190 

Ln. 105*9 * 3*. lOpcUnS.Ln. 120 Una.Ln (SOp) 43* M.K Electric 1220 1 19 20* 

C a woods Hldgs. (25p) 157® 80 60 GJossop njf. J.l (25P) 740 m.L. Hldgs. (2Sn) 30 

Celcstlon lads. <5p> 12*0 Glovers^ [Chrmk»l,l (25p> 112® 11 12 MTt MOD) 301 6 ‘3>eLn. 621 

Central Mlg. Trading Group (IOpi 60‘t® GJynwed (25o) 199 8*. 7‘iPC0n. 83. m.y Dart (IOp) 59*7* 7 

M't* Rts - 1 142h - 10^C MacarSys Pharinawutleals i20p) 141 

Central Wagon (2Sp) 27® 6 * 7. 7Upc IPS CCA ....... McBride (Robert) (IOp) 96® 

Uns.Ln. 76® Gabrin (B.V.C.l (25p) 55® 4® s 6 4 5* McIntyre (So) ISO 15 


Bird (Africa) (Z5p) 1* Uns.Ln^ 76® Gabrin (B.V.C.l (25p) 55® 4® s 6 4 5* McIntyre (Sp) 15® 15 

Blrmld Qualcast (25pi 107*® 70 6* 5. Centre Hotels tCranstoni MOP) 234 30 ^f.^ev s (5p> 27* Mackintosh Uohni 4'5pcPf. 53 1* 

7*pcLn 80':© * Chamberlain Group «25p> 61 W ! ,2 * f 5 "’-! 3 ?-! McLean Uohm OOp) 670 70 

BSA (500) 201 . 191 . 20 Channel Tunnel Invests, (zap) 640 It 3 Gomme Hldgs. (25 p> 2120 16® 14* Macowards (20c) 57 

Blsham stares' (25o) 61® Charles (Davldl 8pcUn*.Ln. 107® _ Grampian _ Hldgs. (25o> SS*® Macoherson vOcmald) (25pl 39*9 7* 


Oh. R6'i. 7pcLn. 1210 21.® Black-Clawson Intnl. (SOp) 19 

Wxtney Mann (2Spt 141t© 2 1* 39 41 Blackman Conrad (5p) 29 


96'.-. 9 Loc 105* * Oh. R6'i. 7pdn. 121IR 21.® 

Gloucestershire 9Upe 105* Watnev Mann (2Spl 1412® 2 1* 39 

Hammersmith 9':nc 105*0 40 *. 7ocOb SB*© *. S*peLn. 

Hampshire 6*PC 97* Whitbread A <2501 81* 2* 3. 6 C 

Hertfordshire 5*pc 85*® * 6. 6*PC 84. 4*prDh 1979-R4 6R*® G*p 
197S-77 97 T a 1970-72 99*4 6*urOh. 77®. 7 

Kent County S*nc 89*. 6*PC 95* Db 92* 7*ocLn 1986-91 86 

Lanarkshire 6pc 88* B. 9*pc 109* 7 *ocLn. 1995-99 80* 1. 10 *pcLh. 

Liverpool 2*pc 27'a. dne 96 17-64tfutO 

S*?® 197 '- 75 SJKSaSJB; 2 0 7 Jd?ev (250. 197 6 

M;Sr%? : (a 9 ^r 3 1928) 32*. 5*PC CANALS & DOCKS (14) 
93*® a Bailey iC. H.i <5p> 4* * * * s l6 

Mrdolescx 4 pc 98*® >ia. 6*pc 96* * 7 Felixstowe 227® St 30 


Chloride Electrical Storage (25p) 145. 7*pc Granada Group A (25o1 403 398. 4*PC Magnet Joinery G5p) 385® 80. 7pcPf. 
Db. 88*t® *t®. 7*DcUns.Ln. 140* 1 1*tP^- 57*4 5 gj 


Bi: n ^^ B e'(Ysp,227®30®. 9PC ^ A UOpl 5^’. fen 

84 ,hf 4*pAii '1979-R4 61*®' 6 B *prDb Blackwood Morton Sons (Hldgs.) (25p) 44 J 9 1 9 '7*. 7pcPt. 53. 5'iPC 219- 20-. ^ab. 86. 8 Mallinson fW.) Denny Mott (2SDI 79* 

sasa'iKSWTfsi a“’ 2 - a,vi, «. 

roirpcLji. n« as^ H «s‘®-ta-sffiaj> 1 «*» c»!i s v j ,i. 3 i. s '«.. 6 .v ! s. n5 « 7j«r c mn , sn ., , M ,, a 

sssKius bx , n B ssTfasTSsf-gr,. 5 * sVm* ;«■« « ?&g5sr , ,?rf. , ie itun agsrasrsjme*. n v-,. 


Chubb and Son 
New 1)6© 12 1 


Blundell -Pemoplaze (25p) 54 
Roiton Teanile Mill (5pi 38 
Bond SL Fabrics (IOp) 78 


Clntribe Hldgs. (25 pi 73 
Circle S-cs (25 p> 71 


Newham 6 *pc 99* 

Nottingham 6'<oc 96. 

(£30 pd > 320 

Pa'Slev 6pc 99* ■ ' 8‘iPcLn. 110 ' " " cikwoouk communweaicn noieu ««w «« Marshill Morgan Scott C2Sp) ’91® §0® 1 

PorSmou. 3*P? 6 71 * A— B 6 '‘ D ' Ln - 65 cif.lte Chem. Products MOW 88 * 7* 7 *2*? 8 ° ' ^ M ^J all ry, A „ 

Sallord S'; PC 74* * „ __ „ _ R R^Hril 't'-dcPC 74 *® Coats Patows ,1250) 67® 7 6 * 7hj New Goest Keen Nettlefolds 375 4 3 14 2 Marshall (T.) Inv. ?25 p» 8 134 

Srrl^KTe . 4 a^lfegSi. “c^nfnts (25P. 128 ^L^V , 2 * 50 4 ®* S ’ :Be tlcSt 6 ** L " 73 ^ V 7 ’ 2PcLn ' Gun^TA.) (HldpO (25 p) 128. 10*pc KK'i?, ‘iSStffilO ^sSi® 4® 5*® 

sSKrtshlre 9*PC 106* A.D Intnl. 7*pcLn. 1981-91 72. Do. 4B * 5 7 Cohen ■ George) 600 Group (25o. 92* 90* Una.Ln. 90® S4i M « rtln "■> MeuU ( ' a *' 7S * 6 ® 4 ® sw 

St, rt.no 7), DC 100 AV^^nd,?/, il, SoSrtrTWWBw 1 7 B 9'- 4*pci>f. 49. B*PcLn. 93*® u a T Br— n MOn) BOH® u , Martin Walter 6 *pcLn. 64 

tbiimfprland S**DC 85 -ia A,V-P. inousL i4Qp] i40 lanmann Raathim figni ColbofTi Group f25pl 75 5 H.A-T* Group MOD) 80'3® *l * _ Mbum if i c* a 

Surrey 6 pc 89"8*. 6*DC 99*0 1 00* 100 A.W ttges.) C10o) 61*0 *• *• 2 60 n 24 Cole (R H.) U5p) SB® KSr» iWm SSTvSSS^ M^ Plitt ?2si,) 78® 5* 4*. 5*peP». 

w3sS” 6 6 *PC C 96 9 5f AaronsSn Bros. (25pt 310 SSmwr d (2sm 138 ' 5 ° ** plunder Ortf. MOD) 28 Hall Bm'lSXlng (HM^ (25o) 123® M^tthlws' dOuT^aV,® 86 ? 80 79* 8 

SsTHsiSK )k ^aa Ms * aw SESjSw® E w » " ‘ 

^UC BDS ETC UK. (23) ^rthaw^M^haSSfl ^SP, 151® 1 Sifg7i£5 5 S^9 ,t1 ”^ ’ cIS ‘ w55c"^*<10p) ' ea® 20 USSK".^ {?ft.*Ji? w* % ^bray a -20p>°22)“ 7*pcDb. 74. 7*pc 

M^ropo.', an 6 Water Board 3pcE 1958-73 ^braj.ra intn^MOp.^o 2. I^^-E^or^oV^ “ ras , Vj SgSTSS, «S‘ ( 8 ? 9 90 

pI^London Authority SuocPeg.. 975- “gi?* FSlT™* ^ C £T^' ^ W * bb ‘ H ' d “ J t20B, ^(F^raW^riSS J&,? closures (2S-) 113® 14 13 

e? 78 e , » S ' : iBr- 6 an t R?; 1972 99 *® **■ Adepton i20oi 9°7* 5* 5 6 New British- American Tobacco 'Reoj *25p> Concentric 10 *ocLn. 129® 2iS, , J a ^SinSC OII , , i no? 2 R 4 «?« V * s 1 h Met *J >«•“**»• 3*peP». 41* 

6 ': 0 cReg 198.-90 62-S 3 i, 3 2 t s 4 2 V a’jacLn. «l rll IDA 315*® 17® 12:© 134® 16® 14*® Concrete I25p> 92*® 3 * H *" na lndOTt3 ‘ , 0 P' S 4 ^* 2 * 3 1 * Meta ] Traders MOD) 54*® ■ 7* 8 * 

Agricultural MOrt ^on. B'lOCDb. 931.®. 3 * g 7 ' 1 1 *• 14‘: 1 3'- IS 14 13 16 144 IS*: Consolidated Commercial i20p) 61* w 3 '‘ Moh „, , Qll * Metalrax (Hldgs.) (5pl 47 9 6 

7Jg°1 b d» pjf. 13*®V9*K SSSSl*JnrfSSS. ( i8? 1 - 26 ° ,a rS£l 2 nf?* m • PC •• C T' naoU3 S,Jttonen ' New ° rd 380 7 Harrtion* J |ons ?MP) ?2§ M 7 et 6 0P ° le ,10P, 380 M 4X0 

PSt - 1 ® 81 ' 03 107 ’ 4 ' 9 ' :ne0b - 1983 86 Aerlallte (2Sp) ""l 06 5* 4* 7* 7 5 6 * British American Tob. Invests. 10 *PCLn. cope Allman Inti. (5p) 42® 3* 2* 3 hJSJSm ^'roSeld^loS® 7 ^® 10 13 15 MMtoy OBb» 24h® *® 6 7 * • 7*S 

107-:® _.._ v Aerllntc Elrann Teoranu 10'jucDb. 109*® 111 10*. 9 *DCUi. 142 1 Convdex HOP) 46 8 50 CncnPeld 806® 5® 10 13 15. Meyer (Montague L.) C25p) 63*® 4*® 4 


Manchester Ship 3*pcDb. (Reg.) 35 


COMMERCIAL. INDUSTU (6,427) 

A— B 


70*. 6*pcDb. 76® Sherman -»S.) (1 

Maple (25D) 127 345 *698 30* Shiloh spinners 


Clydesdale Commonwealth Hotels (25 p> 601 

1 62 GrOU' 

Coalite Chem. Products (1 OP) 88* 7* 7 2 5 

Coats Patons i2SP> 67® 7 6 * 7*. New Goes, 


Mappln Webb 5*pc2ndPf 62*1 
Mario Franco Rests. (IOp) 74* 

Marks Spencer <25 p) 282® 90® 83® S 
6 3 5* 7 4 31 2 *. lOpcPf. 116® 
Mariey (25 p) 129* 30 1 30* 

Marling Inds. ilOp) 28** 9** 8* 30* 
Marshall Morgan Scott (25p) 91® 90® 1 


DFD Group (1 Op) Z2* 1* Z‘1 1S * 2 

gaSJ’er SL^IiSi. 6 »cLn. 

* & 'SETeW r i 

RnnHMM Srnis V. 9 ® 5 I 

RMkMjt ColmAB (Mp» 259® 7 6 4 3. 

64 

gpJSSS U W 87*® *. 6 
RMmjS 12 13* 13 

snas iw- 

Reed (Austin) Gro. A 388 

%% ispawtoi v 

i»V,r i*«Pb & 

4i-i6 4*: 6t 1 * 3*:. do. New iosi-i® 

S (F°J.» 5 (2S»“ 65 * 4 3*. npCOb. 

ReSant*Motor Grp- (SP> 10*® 10 * * 
Relyon P.B.W.S. (25p) 130 
Renold 375 4 _ 

^sae ^ , .tai. ,op oob^f: , (H 8 .dg^ « 5 p. 

Revertex ^SSb/ 1 ?« 

Rex more i25pi 165 _ .. _ . 

Reyroll* Pxrsans 77 4 * 6* 6 4. 5 *. 

Rh?arts 32 Wi«linoton Indent. (IOPI 76® 

Richards* Bros. (IOp) 23. New 23* 

R'vlln II. D. S.) Hldgs. OOP* 471 
Rlx (Oliver' (Sp< 6*® * * * 

Roberts iCharlesl 308 
Robertson Food* (25?' 103 
Robinson Rentals iHIdgs.i (20 pi 462® 3 
Rockwarc Grp. (25p) 712 3 
Rogers (Guy (2 Sp« 41 

Rolls-Royce 4peDb. 48* 6'jpcpb. 49*. 

7*pcDb. 49*®. 7)«ocLn. 63*0 
RoSBdale Indust. (25D) 70 * 

Rotaflex (G.B.) nOPi 94® 3 
Rotaprint (ZODi 59 7 
Rotary Hoes C25P) 70*0 69*9 70 
Rotork (IOpi 121® 

Rowan Boden iZSp) 13* 14* 15 
Rowntree Mackintosh 710® 698 
Royal Sovereign Pencil (25PJ 44. 8*pc 
Db. 90® 

Roval Worcester C25P1 149® 50. BpcLn. 
118® 171 

Rubber Regenerating (23 pi 19 
Ruberold (Z5pl B2 

Rugby Portland Cement C25p> 147)^ 99 
7© 6* 7* 5*. 6pcLn. 72*®. 7*pcLn. 
90 

Russell (Alexander) nop) 23® 2*® 

Russell Bros (Paddington) (25 p) 47 
Ryan (L.i Hldgs. iSpt 171 18* * 

Rrcroft Bradford) HI dps. (25p) 109 8 
Rye (ClaudB) OOp) 106 

S^and K HMos. Q5m 76 * 70* 70 4 3 

S and U Stares 2SpcPfd. (12*p> 39 40* 
SGB Gp. (23p) 200®. 8*pcLn. 154 
Salnsbory (J.J rProos.) 7*pc1StDb. 88*0.1 
BpcLn. 83*® 3 

Sale THney f2Spj 71. SpcPf. 34*0 1 

Sandeman (G. G.) Sons t50p) 171 4 1 

5 angers (ZSpJ 143 2t 1 

Savllle Gordon u.i Gd. (IOp) SB® 5 6 1 
* 7 

Savoy Hotel A (50p) 365 3 
Sea pa Gp. i2Sp) 75* 6* 

Scot Meat Products UOp) 167 
Scotia lirvs. >10pl 118 19 20 * 1. 9*ocLn. 
Ser. B 74® 

Scott (J.l Eng. Gp. (250) 48 
Scottish Universal Invs. I25pl 126® 7 
Scottish English Eurooaan Textiles ( 2 Op) 

Scragg iE.) Sons (Hldgs.) (5p) 42® 2 3 1 

Seated Motor Construction (IOp) 151® 50 
Scars Eng. 8*pcDb. 91* 

Sean Hldgs. (25p) 163. A (25p) 155® 
4 5 3 4* 3*. 7pcAPf. 79 
Seddon Diesel Vehicles (IOp) 39 8. a*pc 
Ln. 98® 7 

Srilncourt (Sp) 17 16* 17* *. S*ocLn. 
80* * 

Senior Eng. Go. (IOp) 49 8* 8 
Sharia Ware CZOp) 15® 

Sharpe Fisher (2Sp) 68 
Shaw Carpet (IOp) 48 9 
Shaw (F.i t20p> 43* 5* 5 
Sheepbrldge Eng. (2Sp) 87** 8® 7* 

She the Id Twist Drill Steel <20p) 68* 70 
Shennan -<S.) (lOpj 24 
Shiloh spinners l25p, 13* 


Truscon (25 p) 31. - bbcft. 

Tap.STB-tWIlS} 


Tunnel Cement (SOp) ibu w . - 

TSHW*" 15rs 

Turner (B.i <10pl 1®®- •• v . 

Turner Manuttg. t2&pi 7g® B* hv 
Turner tR.i i2upi 1 b9® 6 * ’ ^ 

Tgrllf Construction (25 p) 49 U 1 

Tyzack (W.l 7*PcPf. 63 ;/ 

u.K, Optical industrial Hidni.>« n , . f 

uSMC InM. 9«KLn. 97® ! i ■ 

Uisier Television hUVig. A (2lui u, . 1 
Ultra Electronic Hfdas. (zSai yj 
Uniflgx furniture 'iup» I/* ^ : . ■* 

unfgate U5 p> 136* 5 6 &*.- BatPr c • «• 
7*PCD9. 03*. 6*PCUfa.lB7 77 , ,; ( 5 B U 
Unilever i25P) 299 8 7 9* 5 71 . ii ■ 

1 * 8S 6 96 87 90 a M Z0mp3™ JB& 
55>'j. 6*peDb. 83*. 7 *pcUb»S. 1 |^ 

Unilever CN.V.) Ord. iFI.IJl £9. Si's. ' 
Union Hit). 6pcP|. 65®. l(lpCAF? B Jj(, 
Ut<|. 8iscutta iHlogs.) i&Opi 2151,'tV^ 
lb. apcOb. 94ij® 31 Ri <: 

Utd. Builders Merchant* (25p) 137 ^ r ^ ~ 

ucd- city Merenagta nooi 40 " 

Utd. Carriers (1 Op) 91* 

U ifc. 2 sr r iffar m * ^n-.- 

as: 8 &.- ,'££ fief «a%?* 

uld 8 ^oar*ntee iHIdos.) <5n) J** 

Utd. Industrial (10p> ID* 

Utd. Kingdom Tobacco 5ocPT. 43 * 
utd. Newspapers <25pt 282® s a 
Utd. Scientific Hiaai. >2SB).«ft 
Utd. Transport (2Sp) 150» " . 

Universal Grinding I25pi 96i, 

Universal Underwear (1Q«) 67® a 7 
Unochrome mil. HOP) 29® 8* 6 

VtU dfl Trawra ^fba»g <25gl 231 * , 

Valor '25pi 77 8 9 80 ™ 1 

Vantona (2SP> 56®. 6 pcUn»,Lh, 93 ^ :: 

Varney (Hldos.i iMd» W - 1 . 

Veens Stone (IOpi 60 

venest a mg. (25pi 50® 1® 479 52 * 

1 2 50'» *tt) 2'- 09* 53 . .■ w l l ) 
Vickers 71 1® 3® 70* 1 * 70 2. s«, 
72*. 91-PCUnS.Ul. 96* ^ 

-rev (20P> 71* 

Vokes Groap (20P) 51 Z.‘. 

Vospar (25P) 63=^ 4* 


W — Y— Z 


W.G.I. I25n) 46 


Bowater Paper 151*2 50 48* 52*. S*PC 67 ! : - B }*- 8 *peLn. 7S*i V 7*pcLn 

Of 0 7 ivl n 701 . 88 *® * 


Walsall 6*<pc 96 5* 

West Brom 5*PC 85* 

West Riding 5',oc 95*. 6*nc 100*» 


Cohen 1 George) 600 Group (25 di 92* 90* Uns.Ln. 90® B4t 
89',. 4i,pcPf. 49. Bi-jcLn. 93*0 r ,„ x , 

Col born Group f250> 75 8 HAT. Groop (IOp) 80*® * 1 

Cole (R. H.) USp) 58® ”*ckney Hrndor 1 Grevnmindi (Sp) 43 

Collier (S.) i2i,pi 10* Haogas (.lohni (TD»1 19A® 

Colllngwood Group Founder Ord. C10M 28 JJ*JJ _Enplnenrl«m J,MI«fgAl (25o) 173® 


' Lotus Car (TOo) B2*« 80 * 2* Mor8 " Scott (2Sp) 91® §0® 1 

■ f-i.R V __ , , , Marshall (T.) A (25o) 28 

G f^ri K Netllefolds 375 4 3 1- 2 Mareha) | (T.1 Inv. I2SPI 134 
— r . . ,uiHn, 1 rieni ien inu-r Marshall's Universal (25p) 242 
. t2S 28 ‘ ° ‘ Martin (T.) MeUls (TOP) 75® 6® 40 5*0 


Martin Walter 6*pcLn. 64 
Mason IF 1 62 4 

Mather Platt (2Sp) 7B® S* 4*. 5*pcPf. 

50 MB 1. 7*pcDb. 86 
Matthews (IOp) 78*« 7 80 79* 8. 

10*DCLn. 931,:® 

Mears Bros. (2fepi 44® 7® 7 S 


Shipping industrial Hldgs. (2Sp) 277*® * 

Shlpton Automation UOp) 12*0 * * 
Sldiaw Inds. (50p) 55 41*. 7*pcLn. 56* 
Sldroy (20 p) 12 

5lebe Gorman Hldgs. (25p1 141 13 
Stemssen Hunter <2Sp) 110® 13 
SllentMoc Hldgs. due) 24 
Slme Darby Hldgs. (12 *pi 72. Warrants 
- 30* 2, lOpcLn. 95* 

Simms (W- JO Sons Cooke (25pl 22 3 
Simon Eng. (23 d) 138® 9 8. BpcPf. 62 
Skotchloy A (23 p> 10. vo 
Smith and Nephew Assocd. (IOp) 70 69 
8* 9*. 8 pcUns.Ln. 149® 7® 8* 50 48 


Smith Wcllstood (25p> 23 
Smith (David S.) (Hldgs.) (20p) 60® 59 
Smith (E. and H. P.) I25pi 15 14 
Smith (W. H.) Son (Hldas.) A 530® 27 8 
Smlthhetd Zwanenbero' Group (IOpi 41* 
Smith js Enterprises (Glam.) 9*pcUns.Ln. 7 

Smith's Indus ts, (SOp) 169® 101 5 6. 6 PC 
Db. 73*® *• 

Somoortex Hldgs. (25p) 23t 

wue * 3,4 

Swiss; Ur 

h 

to.^g&?56^. ,2 %iun fc Ln. 

Sprecklev (Charles) inds. (IOp) 75 * 
Saulrrcl Horn (12*P> 24t® 

Staffordshire. Potteries (Hldps.) (25p) 190 
*. 9J. pcUns.Ln. 1331 40 

Staflex IntnL (25P) 66* 


Smith (E. and 
Smith (W. H.) 
Smiths eld zw; 


64® 3® 2* 63 4 2* riartfy (Furnishers) (25 d) 135 Metal Closures (2Sn) 113® 14 13 

Iritish- American Tobacco iRcg.l *25p) Concentric 1fl*ocLn. 129® Hargreaves Group 292 89 90 Metal lodusts. 3*ccPf. 41* 

3151:® 17® 12:® 131® 16® 14*® Concrete «25p) 92*® 3 * Harma Industs. UOp) 54*® 2 * 3 1 * Maal Trade rs OOo) 34*® B 7* 8* 

11*4 14* 131- IS 14 13 16 14J IS*: Consolidated Commercial (20p) 61* .g!* r TQI ,« Metalrax (Hldgs.) f5p) 47 9 6 

16* 1 2: Sort*. 51® 60*. 6pcPf. 70*. Continuous Stationery New Ord. 58® 7 C75 - n ’ 3 . 9 ,fS. Metropole Industs. (IOp) 36® 9® 4Z® 


SUBJECT TO STAMP DUTY 


Clyde .Port Authority 3pc.rr. 15. 4pc A ^ M ‘^ 7 ^ 
Aqr. cultural Mort. Con. SocDb. 19S9-89 6* 7 6* 


. lew,™ lU'lKUO. IUSIiO _ ‘V,. , . , UBTOOIIUW,, • 3U 

'"dust- (200) 85. N.V. (2Dp1 70 I I British A naan; Engineering 'SB' 41 * - I Corah tN.j (St. Margaret) |25 p) 76 


G*pcPI 72 


Albright Wilson (2Spi 27*« 5*0 7® * British Building Eng. Apps. (2Sp> « 
6* 7 6* British Car Auction Group (IOp) 97 


British Be«wBl_ Carbon I *1 ng 1 1 0pJ_ ,51^ | Coral Uo' Holdings HOP) 183® 79® »®i® I iiSSera^of^lwol^lSUDb.^B^® 


6 4* 7 2 1 2* 

Cosalt (25p) 56®. New 57* 7 


Meyer (Montague L.) <25p) 63*® 4*® 4 
Midland Aluminium GL5p) 101 100. lOpe 
Unsec-Ln. (80p) 104 
Midland Cattle Prods. I25p> 46 


H * **?%,*• 4 3 I Midland Electric Mfg. (25P) 92 


661.5® Alcan Aluminium 775® 8 7* 6 _ Crtatt (25 p) 56®. New 7 2 B |*2t 7 5 9. ShpePt. 61*. 7*pe Midland Industs. (Sp) 8 

C ?S’aB 0n 66 e,,, 7£S'DO. F 19e4 S -&8 D 7 S 7 19B3 ‘ ©’irt* ^ ^ ‘ 25B ' SSVftRS.SSS)*ttltt. , 5 CBPl SocPf. 16® ^ C 

x!!? n British Dred«i»i9 i2So» 82 m2 . 9 f a . 11Q , 9 , Midlands Idefli Homes O' 

COMMONWEALTH GO\T. AND *{'!“« Alder. Paper Packaging (IOp, 22 British E^BIW 51l0 7 ^ 00 9 86* “I ***- 9 ^Ln. ,68® 73 ^59*^ 105 

PROVINCIAL SECURITIES (61) AjJ'M Colloids Mnftrng. no® 133® 5 3 4 2 . 7ucP(. 79*. 4oeP1. 74*. 5* *J. ^kLp. 65 *. 6'iikUJ. 74U® H«d*woo«(Praortrtknri (Wpi 49 Miller (Stanley) Hldgs. ( 

Afcjn tucrBinrn cTontc M S p 9&ert«S «Spi 33*® 7 7UpcDb. 86* 4 ■*• 7*BcLn. 82. 7*PCDb. 90Au8 90® Heenan Beddow (IOp) 110® 8® 9 . New Mills (A. J.) Hldgs- 05. 

REGISTERED AND INSCRIBED STOCKS A Ed Inv I5pi 26 British lndu«tri*F Hldgs. HOP) 30 1 29. * *- 7 ),pcLji, 87«* * Mlln Masters Group (! 

Australia tC.) 2 ':PC 87* 7. Snc 1972-74 Al rt Gr " >1 f2SP) 83 h 32 * BpeLn. 67* * Ojwan de Groot CIOpi 76. A (IOp) 75 HdjBI of London (Sp) IS 14* Mining Sun piles UOd) 6 

92V Do. 1975-77 «U Is * Suopller4(5qpi 270 69 72 68 British Insulated Callenders Cables fSOpi Covric iT > iSp) 24, Helical Bar (25p) 19 18 Mitchell Construction H 

3* pc 92V. S*dc 1973 100V *. Do. fbckn. 73i. 6*pcLn. 78V® 180 ® 78 7 6. 6pcPI. 64®. 6*pcDb. Cowllshaw Walker iSp) 8* _ Homdale Graun gizp^jwXn. 100 Mitchell Cotts Group (2 

1975-7B 88*. Do. 1977-80 87A,. _Gpc Alwyn Hldgs USpi 44 83':®. 6*peLn. 114®. 7*pcDb. 913. Crane Fruchauf Trailers (IOpi 44 5 4* Henekeys 7Dc2ndPT. 62* Uns«c.Ln. 89: 

— British Ley I and Motor Corn. <25p> 47*® CranleMl Group i20p> 11*® ,2 * * — - ' 

* B 7* 8 ■« 74*. BpcLn. 62*. 7>jpcLn. Cray Electronics liopl 73® 4 2 
76*. BpcLn. 82: * * *t Crest Homes (IOp) 196 

British Lion Hldgs. I25B> 63 Croda Inti. (25 p> 350: 50. 7PCLn. 105* 


— ... aianxx 1 mm. taopi so* 

Distills. 7>2PCUnsac. standard Tyre (2Dp) 173 6 


1974-76 95 , ,‘® S.‘ Do 1977-8o‘ 90'.. I A?« al Corp 137* 80 40® 


Dp. 1975 98*4 7| 

Barbados 6 pc 95v 5 
Jama-ca 7'iPcLn. 93* 


SEflS- I™"* 00 ? Services (Sol Jg * 
Amalg. Power Engln. (25 di 51* 
Aman (25m 98*® 9 7 1 - 8 
Amber Indus) hldgs Mbo) 11 


Midlands Ideal Homes (Hides.) <25n) 58*® 
60 39 tz 

Mnes DruCO <25P) 105 3 4 
Miller (Stanley) Hldgs. (IDo) 18® 

. ... . . - - — Mills (A. J.) Hldgs- CZSp) 57 

British Indurtrial Hides. OOP) 30 1 29. * V- JljpcLr, 87* * 110® ... Mlln Masters Group (50 d) 1,7® 

BpeLn. 67* * . Cowan d« Groot (IOPI 76. A (IOpi 75 Keene Of London (5P1IS 14* Mining Supplies HOP) 650 

British Insulated Callenders Cables fSOpi Covric iT > iSp) 24t HeJlcAl Bar C2Se, 19 18 Mitchell Construction Hldgs. GSp) 276 

100® 78 7 6. 6pcP 1. 64®. 6*pcDb. C owl I Draw Welker iSp) B* Hemdale 9i;ptCnv Xn. 100 Mitchell CottS Group (25p) 44* 5. 7*PC 

83*®. 6*peLn. 114®. 7*pcDb. 91* Crane Fruchauf Trailers (IOpi 44 5 4* Henekeys 7pc2ndPT. 62* Unsec-Ln. B9t 

British Ley I and Motor Coro. (25p» 47*® Cranleigli Group i20p> 11*® ,2 * * (2QP> J40® 2®. 7*PcPf. 75 . Mitchell. Somers (IOp) ZO*® * * 

* B 7* 8* 7*. BpcLn. 62*. 7*PCLn. Cray Electronics UOp) 73® 4 2 Henriqucs (Arthur) 'IOp) 35 Mixconcrete (Hldgs.) G5p) 112's® 11* 

76*. BpcLn. 82: * * *t Crest Homes Cl 0p> 196 Henry (A. S.) (25 pi 104 3* 12 11 10* 

British Lion Hides. I25 p< 63 Croda Inti. l25o) 350: 50- 7PCLn. 105*® H ««forth Ceramic Hldgs. (25pi 69* 8* Monk (A.) (23 p) 107. ShpcPf. 70® 

British Match Coro. 172 4 5 3* 9 791 -'- New 70*® * Monotype Corot,. 133 

British Mohair Spinners t2Spl 28*® 9 Crosby Spring Interiors I10P) 14 17 Hepworth (J.) Son 8 (50p) 388® 8 0S Moores Stores (25P) 33*. 6*pcDb. 5B® 

British Overseas Stores '25pi 60*® Cros&elds Calihroo (25 pi 54* Herbert (Alfred) 51 3 2. 7UpeOb. 74* Morgan Crucible i23o) 121 2- New 9 'ibc 

British Oxygen (2Spl 631® * * _3*. Crosses Heatons i5p) 3*® Hcrrbutger Brooks (SOp, 71® It Db- ■»; »t 99* £25 od. 25* 

16* 12:. SpcPf. 61® 60*. 6pcP1. 70* Crouch iDerck) iContractora) New Ord. Hestalr (ZSn) 152® 5 4* 2 3 Morgan-Grampian (25 p) ,50 

1990 99';® 9 * * _ . 88®6*6*7* Hewden-Sluart Plant <10p» S3 Moss (Robert) (TOP) 148 

British Printing Coro. -25o, 30*0 1® 29 rr_.eh Group (25pl 46 Heywood Williams Groap (SOpi 62® 4 5 Mount Charlotte Invests. (IOp) 18*® 17* 

* 30 28*. 8*PCLn. 69 Crown House i,0p> 40 *1 Hleld Bros. C5 p> 12® '?® 11* 12 .17 

British Relay Wireless Television i2So) Crowiher Uohn) Sons 'Mllns Bridge) (25o) Higgs and Hill (25pl 105® 9® 8 6 7 9 Mount Row Hldgs. (Sol 8* 

43*0 1 * 2* 1 3 59 ® *® 62 Hlghpate Job Group (50pi 105 Movltex OOo) 36. New 35* 

Brn.sh Rapes i25d) 106*® 6 7 Crewthcr (W.) Sons OOp) 75 Hlohnafe Ooileal indust. OOp) 40® Motriem «J«hn) (2M 150® 50 

Brit, in Shoe Coro. SJ.ocPt. 66® MS. tunc., s stores UUP' 67 5. A N-V (20 p) Hill Smith (25pl 109 Mulrhead l25o) 73 4 


12 11 10* 

Monk (A.) (ZSp) 107. ShpcPf. 70® 


COMMONWEALTH CORPN. rtfe 100 * m 7pCn °' 9 °* MV 90 cuTe? * Guaro B~n«e" Hipgs. usp. 19 " 1 ^ '^->,“ 0 ^'^^ «1H 

STOCKS (2) iESicfe,'^ 220 ta 19 8 C‘!S wSSrA. 1 j Cummins'Eneine^'SpeLn!* 9?*” <Z5 ° * H'JIs CW A.) Sons riOol 43 

Melbourne Met. BM Work, SVpc 90* A«ro N, h , I? SSS 86 230® 23 5 2 ^TmlW 

VY1RFIRN STKS BDS ETC. <7) 1M S'- 13 28 7 '*D?Ln iao : 52- A 8, i*i* h .Constructions 'B.rminghami cussons OOo) 51. A (IOpi 38® Hinton (Amos) Sons OOp) 60 

^S^NS^YABL^LO^ ’ a^-^V. 8 ^ ^ <»0. 43 ‘ R = > 4 " 

Buloar'an TpcLn 4‘,« Aisocd British rSSrif’tZnikti.. n t 5 r, ! l * h Carro. 1SS 1 DaJehoime (Holdings) (IOpi 299 30 1 2 Holllngdrake Auromoblla QSd, 

s S . 5 £ b ot- 0010 tn - 19,3 S 9 ,^ 2 ® « ^ 7100 14 70 17 

eSI e2tl«? ■ pi.,,, A, JT 1 k . British Tools Pressings. 1 2 Spl 14 'c® Uarnall 7*pcLn. 80:® Homfray rzspt 1020 


Asoro-NIchnlas S'vpcPf. 62S 


Melbourne Met. Brd Works S‘,pc 90* 


Cutter Guard Bridge Hldgs. (ZSp) 19 
Cummins Engine 3*pcLn. 97 
Currys 12SP' 270 I 68 


Hill (Wnt.1 Orgp. (IOpi 113I« 13 * 13 Murray (D. W.) (25 d» 335 3 
15 14 iv ' 14 Musical Plastic Industs. (Sp) 12* * 

Hills (W A.i Sons UOp] 43 Myddletnn Hotels Ests- 5'2Pcfff. (50 p) 25 

H M" n 5S 'eo P V 3 Tr ?* ,POrt C10B ’ N 0 p 


Stanwood Radio OOpi 26© 8* 7 8 
Stavsiev inds. 891® 91 b: 9* 9 8 *. 

7* pcUns.Ln. 1966-91 640 
Stead Simpson A 2500 48 
Strut Groap 10UpcUnsJ.n. 101* 

Steels Garaaes S*ocUns.Ln. 76® 

Steetley C25p> 159® 62 6o; i 
Stenhouse Inds. 6pcUns.Ln. 451® 

S tel rad Groap 21 H 23 

Sterling Inds. (2*p» 8. 5*pc1stPf. 59* 
60 • 

SUgwood (Robert) Grp. UOp) 104* 999 
3 4 2* 5 7i, 2 8 7 4* 89 91 
Stonehlii Hldgs. I25p) 111 ID 
Stone-natt Inds- asm 72 68 7 72* 81 * 
2 5. 5*pcPf. 61® 

Storey Bros. C25ol 48 * 

Stothert Pitt 70 2 

Stow* Bowden Hldgs. (IOp* 9* 10 

Streeters Godalmlng (IOpi Bd® 

Strong Fisher (Hldgs.) (2Spi 720 3 
5turge (John and E.) (25p> 86*0 5* 5 
Stylo Shoes (2Spt S4'j« 3® I 2 3 
Suburban Prov Stores SocPf. HD® 
Summers I O. C.i , Hides.) i2Sn) 75 
Sumrie (C- and M.t »20pl 44 
Suter Electrical (5pr 4 
Symes (A. E.) (25p, 84® 3 4* 


Drawn Bond^ 3-v*. 

San Paulc Cohnc iPUn A> 47 

U-'ign w 3 ;ot 49 

Pe-u«an Ind. Fin B -U5S1> >u 

U.K. AND COMMONWEALTH 
RAILWAYS (16) 

Canadian Facihc 4DCpt 69. JpcNon-Cum 
pf iscsi ini !■* 94'- i DO 4ccPerp 
Cnni Db C43© 2S® 2* % 1':S 2* 

On'a Mi- Qjehec 5n<Db 50® 50 


Aiaocd- British Maltsters I2 Sp) ,03 2* 4 British Vending Inds HOoi 27® 
_3»: gijpgRI. 671}. SpcLn. 125 British V.ta )2 5pi 263®. 10*0 


| Curhbert (R. G.) (IOp) 41 40 Hohac Gp. (Spi 35® 4* 4 * 3* 4i> 3* 

Hijtnyno a5pi 191 ^ NS Foatwaar «10p) 360 6 

Dalaltoione (Holdings) (IOpi 29® 30 1 2 Holllngdraka Auromoblla (25ni 79® Nairn Williamson (Hldgs.) 123>3® 30 19® 

Dallas (J. E.I (2Spl 110® 14 10 11 Ho Ms Bros. E.S.A. (35 di 54* 5 21* 3 * 

Uanuh Bacon A ,73 Holt Produel* (loot 33 Nathan (B. I.) (ZSp) 69 

uarnall 7*pcLn. so:® Homfray fZ5p, 102® National Carbonising (IOp) 162® 156 7 41 


Da.ls Newman (Hldgs.i Now 126*® 7® Hoover (2 Sp) 532® 30 23t. A (25n) 530 National Cash Register 4pcLn. 60 
0*DCDb. 106* | Dawson Barfos t25pi 27 26 5 National Sunlight Laundries flOpf 


A 6 2 °V!. Vehicles 5*prLn. Brittains (?Sp) 32® 1* Dawson UamesJ Pfd. USp) 62 Hop# (Thomas) Sanfcev Hudson C25o) 36® Newall Machine Tool HOp) 31® 1 29^ 

Assocd Enoru fas-, gig, , > Br,«on 'G.B.t Sons (Hldgs.) aso) 26*® Dawson. (Joseph) (Hlogs.i (2 Sd) 35 6. S h Nowbold Burton Hldgs. I25p) 31 

A*«QcH Itehnivs , 9 6ni in ii®ii Lp, Mji, - S JLk„ , XX -H A N - v t 250 ’ ” ar,l E> s * l =PCl«Db. 82* Newman Granger Industs. UOp) 35 

rSTm J ?. P r-T 4411 " r '> c , i ‘ n l J ■ I 2-30 13 ^8 Do La Rue <50 p> 213® 13 12 Houehln (25DI 54 Newman Industs. C2Spi 88:® 92*0 1 


I A- sped. Food Hides. f25fll 92® 3 


Harlicks 4*pc1stDb. 82* 
Houehln (25 Pl 54 


Newman Granger Industs. HOP) 35 
Newman Industs. (2Spf B8t® 92*® 1 2. 


7*DcLn. 87*0 nowara wmanam a izo oi as 

Decca (ZSp i 210® 16® 12®. A ( 25 p) .tlamesl BpcPtd. (2 Sdi 36 


CONTRACTS AND TENDERS 


NATIONAL SUGAR BOARD OF TANZANIA 

TENDER FORTHESUPPLYOF SUGAR 

□ Tenders are invited for the supply of 10,000 metric tons (in two 
shipments of 5,000 metric tons) of White Crystal Sugar, the quality 
to be specified in the Tender. 

□ Sugar may be of any origin except South Africa. Rhodesia and Portugal. 

□ Tender must quote for packing in new single Jute bags with polythene 
lining in units of 100 kilos, not weight of sugar and alternative packing. 

□ The price must be quoted in Tanzania shillings and must be either on 
C. and F. or C.I.F. Dar es Salaam basis. 

□ Payment will be made in foreign currency. 

□ Shipment must be on Liner terms basis. Weight, quality polarisation, 
November 1971, so as to arrive in Dar es Salaam not later than 
14th December 1971. 

□ Shipment of the second 5,000 tons is required in the first week of 
December 1971, so as to arrive in Dar es Salaam not later than 
14th January 1972. 

□ Shipment must on Liner terms basis. Weight, quality polarisation, 
moisture content, packing and condition all final at ports of loading 
in accordance with certificates issued by Superintendents acceptable 
to buyers, will be at sellers expense. 

□ The lowest or any Tender will not necessarily be accepted- 

Sealcd Tenders should be submitted to the Secretaries, National Sugar 
Board. P.0. Box 45, Dar es Salaam, Tanzania, to arrive not later than 
14.00 hours local time, on 26th October 1971. 


200© , :® 200 2 199 Hudson 5 Bay n.D. B 66 O 7 

Ojlu Metal (2Spi 101 100*. 4>40CDb. - g a - — , . 

1971-76 86 *®. 7*atDb. 1985-90 86 ® l 7 w 5t' f 1 ® 1 , 4 , 5 


Newton Chamber* I25p> 73* 


Hudfon'f Bay n.p. B66® 70® 68 5 7 70 Newton (J. M.l HOP) 35',® 

62 . Norbury Insulation Co. >2 So) 266 5 


Norerps i2Spi 184 5 * 

Norfolk Cadtal HottSs (Sp) 41*. 9*oc 


6 Hyman (1. J., (5?) S® 3t Norfolk Capital HottiS (Sp) 41*. 9*oc 

Dcnbv CW.» (50) 26® 7* 7 6 Ln. 143® 40 

Dennis Motor Hldgs. ISOpi 95 1 , T „ Normann Elec. Hldgs. (20») 53* 

Dew (G.I >25pi 95® 3 4 I J K North Eastern Timber (2 Op, 39* 

Omrton.Comino International (IOpi 21 tiSIIS . . 

,25B ‘ 132 « s 4 asass ^o^^oi? 7 ,^ “39 a 

Dlmolcx Inds. I5BI 38*® 7*® * 7 Man-| » 32 * 5 1 *- 8l «OC Norwest Holst «Z5p, 78®. New 78®. 

a„ 0 p, sate ^ jssbu -**>** A 

i os 4 6 * 107 S. A (IOp, 1 300: 3 ’i) 299 s? 2 2 ; 29 «* » 5. Nora CJeraey) Knit (20 p) 2480 7 8 

S^Pa^V^Viop^L*®’ 50 49,1 ?^ s un^-Ln s, 8ff" , f’ L 4 n - iSV't SSSivVlSSffiSi.^SS SV 

.vv v , 0 !s^ : °s ,s^‘ ! as is j= im - s "’ 

Dorada Hldps- (2So) 88 113*® 14U® 14. NewlO*DcUM«elLn. O.F. Chocalate (25p) 123 

Dorman Smith Hldgv A N-V I20p) 148® 3131-0 * v«xuram.ui. 0 Hte* tlcctronlc Machines C25p, 101 

5® 5 Imperial Metal Induttt, ( 25 p) 70* 69* Ofrex Go. l20di 181 

9** I S'!“ !St “J-? Contr * etor « ,25bi 1 37 ® Imperial Tobacco Go- (2 Spi 79® 80 79* Oldham Intnl. »Sp> 48*0 7* 8 *t *i 
□ oulcon (25PI 55* n BO*. 4pc 72*. B 9pcUnsec.Ln. 78*. Oliver iG.1 tPootwean A Non-trig. <25p) 

□owgate Gettl. Inv. i5r 1 13* *. New 1 *0 i OncJnsecLn. 104U:® 5 * 46® _ . . 


«R. M.l (Contractors) (25cl 137® Imperial Tobacco Gp. ( 2 Spi 79® 80 79* Oldham ItWtil., '5 p> 4B*® 7* 8 US *t 
□ oulcon (25pi 65* n 50 w. 4pc 72*. B.9pcUnsec.Ln. 78*. Oliver iG .1 (Footwear, A Non-vtg. C 

Dowgato Gent. Inv. l5p) 13* U. New 1*® 1 OpcUnsec.Ln. 104U:© 5 * 46® 

U *7 6 ocPt. (50p) 24 Incledon Lamberts (2Su, 65 61- Oliver Pell Control (SOp) 360 

D c- Wty a 5 **' 7bcLb - t0S ** Induttrial Contract Cleanm (IOp) 25*9 Olympia C 12 *pi ,22. 5 'ipcPf- 56* 

5* 4 3* 4U I e * Opperman Hldgs. (5 pi 6 


Drake Cub,tt (2Sp) 67*® 8® 8. 7pcCPf. InaersoH Group fZSoi 16* 16 

, Ingram (Harold! (TDoi 132® 4_ 


OzaDd (2Sm 2240 4 6 
P W*- Johnson Solid era A (200) 131® 5 4 


T — V — V 

T tn""?48 S0D> 2340 4 Sl1 ' aVoc0,,W!C - 
T 6^ Lyl * 1380 8 8 7 ***• TUpcDb. 879 
Tavlor Hartley Grp. <15 p» ,7* 17 
Tavlor yypodrow (25P) 341® 4. 3. 7UpC 
UiMCLn. 83 U® 4® 

f25“ , Z5S t 5 Sl V 2670 S 7 ‘ ANon *' rt9 ' 
Telephone Rentals (25p) 3261 30 
Tern-Consulate <25p) 54® 6 7* 

Tweo Stores 1 Hldgs.) <5 p( 73*® 3® * 3 

Textured ..Jersey (IOp) 132*® 3 
Thermal Syndicate l2Sp) 34 5 
Thomson Organtaatlon (ZSp,. 81 * 79 80 * 
BOt. 30pcPI. (25PI 88*. BpcPf. 74 2* 
^lTlO rt ,r o n ! n , 4 ’„""l 4141)® 18:® 
Jl*» T^lV a 12 , 1°9 7°6- A 41 9 ® ,2 ® 
r79Mw5.J 9 B,J ®' °° Ne " BO0 

TJJbury Contracting 202 

C20P, 128 7* 7 B*. 6*pcPf. 

?s 

Tobacco Secs. C25pi 548® 

Awets (IOpi 44 3* 3 . Do New 
43).® 4® *0 3* It, 1 0pcPtly.Coctv/ 113® 

T 8 B«L, ,<e ^ 9 ® Mil! bourn (20 b) 145S 6 5. 
TVanmer (10p» as* 7* 8* 6 7 S 1 

Chemical Engineer. (IOp) 22 

T ScTb 9* D * ve,0B - Q5d ’ B® 1® * 90*| 

Travis Arnold (2Sp> 1520 4 
imrtletts (25p) 140*0 6*0 4® 3 5 6 4 2 

Triepco (So) 8* 

59^6™ A N ' V C,0B ’ * 1! 2 * ’* SO* 
Triplex |S0p) 135 
Troydale Inds. MOp) 15 ® 


Waddlngron (J.) A (Z5B) 239®- 

Wade Pntterles (IOp) 48 

Wades Departmental Stores A (20s) n 

Wacfham Stringer MOp) 31*- '• 

Wagon Repairs £25p) 157 

Wallis 'F. J.l (lOol T75 

Ward Goldstone 7pcW. 57® 

Ward (George) Hldgs. IZ5») 48 7 
Wardle (A.) Group MOp) 47'- 
Wardle (B.) »5p) 1 8*® *0*18* 

Warm* Wright Rowland ilOm 35* 

Watts Blake Beams i25p) 143 
Wedgwood 1250) 193 
Weeks Trailers'll Op) 23 N -- 
Weir Grpuo <Z5p) 71® 56® 8® 71H2C 
1 0ocDb. 99*® At© . V “ 

West (Allen) (25 b) 45*® * 

West Cumberland 5<lk Mills TIOb) 1<im 
W est brick Prods. (25 b) 49* 50 ™ 

Westforth Electrical Auto. (25 b> 121 * ,1 
WncHnghouse Brake Signal 301 291 IB 
299 ■ “ 

Wnstland Aircraft I25 b 1 45 6. 7 law," 

54* 

Westminster Country Props. (2Sp) 

9 * B 

Weston-Evans (Hldgs.) (20al 44* 

Weston Pharmaceutical > flop, 67* 

Wevbum Enpro. (25p) 70 
Whcatsheat Distribution Trading n - 
141® 40 ^ ■ 

Whllev (Geo. M.) (2Snl 89 
White Child Beney (3 Sp>,45* 

Whltccroft (50n) 106 8 
Whitehouse (Geo.) Rig©.) OOP) 14* 

Wll kins Mitchell (25p) 51 3 
Wilkinson Sword (2001 4a*® 3* V 
Non-Vtg. (2Dp, 41 

Wilkinson’S Transport Gro. (25oV 191 .. •' 1 
Williams Humbert Gro- asp) 1«58 < '• 

Williams Furniture MOof 10* * 

Wilmot-Breeden Olldgs.) (2 Set 84* 1 

20 oc Pi. 125 b) 53 

Wilson Bras. (20pl 33*. 6*txln. BS 
Wimbledon Stadium Dfd. (5pi 32 3h — 
Wlmpev (Geo.) I25P) 213® 15 14 
Windsors (Snorting Imrs.) (5a) 92 4 9 
Winn Industries <20 pi 33*® 

W In ter bo t ham strachan Plavne 75 — — — 

WoH Electric Tools (Hldgs.) (25») 94A ^ 

Wolsdev- Hughes (25P> 149® 9 ■< 

Wolverhampton Die-Casting (IOp) 21 ' 

Wood Hall Trust 125p1 92® *. imam 
104* 

Wood (5. W.) Group (20p, 48 
Wood (W.l Son (TOo) 54 
Wcodall-Duckham Group >125 p) BOt Si! 

W ook ambers (Hldgs.) 54* 

Woolworth (F. W.) a 50) 721* 3 * Kf 
Wormalds Walker Atkinson (25 bi 2J ’ .. 
Worth (Bond) (HldgsJ (25n) 35® 4-*( 
Wrlghton (F.I Sons 5*PCPf. 44® 

Wright's Biscuits UOp) 49® 500 16 l-.. 

Yatton Furniture (5p) 7* * * 8 
Yorkshire Chemicals (25p, 251 4. m- 
Db. '54*0 **■ 

Youghal Carpets (Hldas.) C25p> 152. lit - 
Ln. 102*0 

Zuttera pools C5P) 2G*« s*® 6b® ?5- - 

ELEC LIGHTING & POWEH.flt 

British Columbia 4pclstBds. Ser. F OCv®< 

i amaica Public Sendee ISJ0-5O) 9® 
l ex lean Light Pwr. 5 pci it Db. 38 
Nigerian Elec. Spiv. 44* Tv •, 

Perak River Hydra 255 '<*- 

FINANCIAL TRUSTS, ETC. (Mb— 

A if% c g?W7.r- "■■■ 

Armour Tat (IOpi 60 1 r. ' 

Austranan Agricultural p5pi 41® r 
Bristol Merchant Fin. (IOpi 75 6 _J 
British Debt Services (IOp) 210® 2 » 

Bryans ton Fin. raspi 63 ! 

Chaddesley Inv (2 Sdi 22 1 

Chartorhouse Grp. C25n, 79. 7pcU 

ilOA* .1 

Cnarteriand Gen. asp) 57 !' • 

Commodore Secs. HOP) 63 60* ! 

D »«VMall Gen. Tit. 503® 500 

A 496* o B '. / 

°Pf B °61 175,J ® Bl *® 4 3 * 2 : 2 ) Ste— 
g'rie; Smith Gpldsbrough Mort BAH/, 

™ s^®"- lnr - Q0W ".*• 
pplpratiot rep, 20 ® 1 

Falkland Islands 184 

rant! Consold, Inv. (40p) 82® 3 . • 

ntxroy Inv. <zspi 28: *: 

Hawtln (IOP) 41*0 * 2 3 2* 1* ■ 

"iSSK.‘ 7 ,V - 

;«?■», 5S"BS“ 

IE 9 : ^Sp) 142 .... 

si'*™*' Dw ' «0»> Ok 10. -. 

54 *)(p 

Intnl Secs. (50pi 12® 12 10* L - . - 

J wSL 5g g- OOPI 379® 8® 81® 76 SI ' 
Wrots. to Sub ,15. . Dfd. (Z5w 168. 
®>«w Ln - 97i. 61 . 

J"*- (IOp, 99® 8 7*-.: 

Kwahu MOp) 25 - -V 

UW OcbcnlB® Corp. (25pl 1ZS - . ■ 

K oy ' Ss Scottish «20pl 111*®-U lit*. . 
London Assoc.. Inv. Tst. tfDp, 2f.. * - V 

London^ Bombay Utd. Inv. (5P1 
Marl |ny (looi 27* 8* '• 

M 6 e 5^V r V* r « n ‘ ™ 

S°2*?) ?7 Z ° SO) 43,1 -‘ 5=- 

ss?a warns s*4.s^v 

_5- 9P CLn. 109® 7 * J-:. 

Hetuge Sac. nop) 73. - 'll - 


Hevuge Sec. nop) 73. - ■ . 

ausix's ■ ; 

1 SJs 5 ^" 

n!J. , ! e 5 S? rD - Class B 6429 20 _ '-J • 

Unlt|d Domlnlous Treat (2 So) 

VBvasMur a. H.) (2Sp) 140 .' ^ 

Finance (25 p) 144® • • 


wSUT" 9^ d !L ,2aD ’ 844 60 m -M 

Wirait?^ 0 " 


GAS (7) . 

AJU»nce Dublin Consumers*' 

Continental Asm. CAP****-.-. • 
M S7L 7pcLn. 118** 

Montevideo 171® 

INSURANCE ' 

‘C- T.) f2Sp) 485*® B»3.' 

91 aa, 93 90 2. SpeCnv-UnsJA. • - 
30 29* 30* . "Jj... 

Brlttanlc Assurance (5D) 221 .ftQ," 
Commercial Union CZSp) 470 , s-.*,' 

71 68. 7AiUCUns.Ln, 91* J.” 

Bagle Star (50p) 462® 4 ®, c ^*i 

2 9 50 48 5B 6 4 , *6.-7 .ii. , 
faulty Law Lite Soc. (90) 29* 
Fn®mtk Hldas. nop) ■B4.-.-*: 4 ?. • 

82® 80 — j. 

General Accident Fire Ute (f 3W .^ lr 
8 70. 7*peUns.Ln. SB*® > 

Uns. Ln. 91 ■ J- 

Guardian Royal Exchange (25P* -^3- - . 
4 5 7. _ 7 pcUns.Ln. Sar. A . 

Uns.Ln Ser. B 83* *T ■ 

Hammond CL.) (Hldgs.)' (25n> 

Howden (A.) (Hldgs.) MOrt- 

Legal General (SB) 312 11 - 

Leslie Godwin (Hldgs.) 12591 ***».■. . 

London Manchester (BP) 14 B®_tSi ; •. 


|D?^,I^ Ete«S*f ^ppttance. (10P)'2B*« "V§?tS' ^ fe 5 .? , S M 

i OufillTstcS’s I25p^ 216 * IS 18 * 17 19 $t*9 * 1M T ° 71 ^S^TSSteCH®) SIS W^L SU 

i Duuv Bltumaatw •ion) 14 13* interwrtl. NkSel of Canida Corn. 'Recog- sy Sf Toxtl ' e aSp> 37 A ,2Sp> 


FOOD PRICE MOVEMENTS 


Dunbce-Combex-Marx (IOp) 99® 9 100 
DunhlU 1 Alfred) (IOp) 116 
Dunlop Higgs ISOPI 133 6 7 41. S* 
PI 64. 3*PCl stMI.Db. 92*. 6* 

2ndDb 81® * 6. 7pt2nd Db. 84 3 
_7*pc2ndDb. 92*» 2. SocLn. 89® 
Dunster 'John J.j (IOp) 29® 

Duport fZSoi 67 8 7* 

Dutton-Fgrshaw I2b0) 95® 6 


6- M.l. (50p> 168* 
2* 7* 1. 5*M 


Marking Names (n.p.) £I3 »hO 


27 61* _ 

Parsons (F. J.) (IOp) 50® 


Imematl. Stores (2501 SO 1 80* __ 
Internxtf. Timber Cpn. lOpcLn, 119 17 
lnvarrsk Paper (50o) 31 30 * 

J.m: Hides. (Spi 22* 

Jacks iwmiami <25pi 23* 

Jackson Steeolc 'IOpi 45 


Early ,Chas.) Marriott (IOp) 18 rBDt 21 

East Sussex Eng g ,S0p| 140 "!£SSSi e fiiiSS?'i nam 76, - 

Eastern Proa ute 274 J®»jps OJKlffS.* *1gP) 26 - 

Eastwood O. 8 .) (Sp) 40 39* 9 40* Jeyes Grou p rap ),?;*.® 5 1 ; 

Ecana noai 29 Johnson GlbootiB usoi 10*5 

twncm.c Group MOP) 76® B Jphn*en Group a ran ora 'ZSol 81*; 

Eden Fisher (2Sp1 63®. 7*PCLn. 73 , 9 .° c P f - ,, n - ,04 1 c 5 

Edge Tool Inds. SpcPf. 49® Johnson Mirthay 310® 294 1 5 2 

Edwards (Louis C) Sant iSd) ,7 Johnson Richards iM W (50pl 

ISSS^h 2 5 s p, :. 27Ifffl ^ 11 7 41 

150 , 45 ,5D ® 

Electronic Rentals iSp) 909 1 ® 90:«90 * Judge Intarnatl i25pl 71 
Elevators Eng'g (50p) 65® 3® 2®_2 „ u „iu„ n ,,iM 4 7 
EII.br Group Peterborough (IOp) 93 KIMJWH I IOP) 1 ZJ 5 7 

Ellis (R'chmoiwi (Soi 18® ,8 17 jjakuai (25 p* 16 ‘ 2 ® 

Ellis Everart (25p) 79 Katemazoo «25P) 173 


48® 

Peck Eng’g Hldgs. 6VpcDb. 74*® 

Peek Winch Tod 130) 

Peerage of Birmingham (ICp, 18*® 
Pemberton Grouo (IOp, 16t 
Pennine Motor Group OOo) 27 9 
Perkins (D.l <75p> 159® 6J 
Phi I black (50 p 1 1090 11 9 
Phlllns Inc. Lamp Hldg. (FI. 10) 487® 80 
2 S 75 

Photo- Me mtl. (SOn, 6Zt® 

Plccadllhr Ests. Hotels (IOp) 20*0 * 
Pickering (EJ (Blackburn) UOp) 151 
Plfco Hldgs. (20p) 372® 90 829 2. A 
C20B) 370 


. pfS 


EIU, Goldstein .501 28* 9 8* *. SHrM-^Vc.) CZSP) 37 

E»5 (Kanslngtonl i20Pl 1020 1® 3 2 1 I K^tSe^vSJSTcZtfp? 54 SB 


E.vs (Wimbledon) (25P) 74 

Empire Stares (Bradford) f25p) 290 3 

Empress Services New ,2*® 

Emslev 'John) '25oi 23® 

Emu Wool Inds. I3 Sp) 67*® 7 4* 8* 


Pleasurama <5p) 47 ® $ 

Plessev (50p) 123 1 4 * 2 17 20 IS* 
19 23*. 7*peOb. 86* 6 
Plysu ClOu) 102* 3* 

Portin'* (,Cp) 29*® * 3o 

Poole (T.) (a ad stone China (5p) 7*® 

Portals HI48&. BocUnsecd.Ln. 139* 

Poreglr (2 Spi ,7® 17 IB 
Powell Ouflrrn (SOp) 137* 8* 8 
Power Tool SpeeliUttf UOpl 42* 

Pratt (F.) (2 Sp) S3® 

Press (William, <5p> 54* Sii 5 
Pressed Stoel Fisher BpcDb. 721, 


Oct. 21 

5 BACON £ per ton 

Danish A.lf 380 

Brttish A.lt ... 330-2 

Irish Special A 330 

Polish A.lf 320 

Ulster A.I 330 

S BUTTER Der 

N-Z. packet 2G.15-3S 

Australian packet 28JS 

^Danish salted packett ... 29.10-3 
$ CHEESE 

English Cheddar white 

creamery selected 22^5 

N.Z. finest rindless 40-lb 

•MoS"" 1 " »•« 


Week ago Month ago 
£ per ton £pett(ffl 


perewt 
28.15-^5 
26.15 
29.00- .20 


Tisf j 

28.00- 


2255 ;; 

20.05 ..j 


5GS 0CkS 2005 20.05 20.05 ..jj; 

Home-prod. Standard ... L20-L25 1.10-131 L30-t^4' 

Large ... L20-1.35 155-1.45 L7I> ^^' 

OcL 21 Week ago r 

rp per lb per lb 


KSr'^rfZo’p. sVstl Pr^n.p^'s^" BBe0b - 

£S^ V, Sj , *i?Sio 6 ^25rt M® B 7 ?'5r , 4WaSJ4 5 Qto, 5 ?»® 

K|nnteg Motor Gruoo i25ol M® B 7. p,.^^ ctesuwrs (5pl 45*® 4 * 
IbcW ' 7T,J HpeLn. i«o Props. 0 * Havs Wharf S7S® 7® ■ 

Kensinrton P"*cr Hrrri I2SP) 251* 5® 83 i 0 ' 

Kent (G.5 (SOP) 82 80 3. 4*pcPI. 45 Provident Clothing Supply 8*ucLn. 


Pritchard Cleaners (5pl 45*® 4* 

Props^ of Havs Wharf 57 S® 70 2® 6 8 


BEEF ^ riD PW? 0 

'SS*® WW aides... 1^0— lJ.5 17.0—19,5 1 

forequaners ia*s— 142 -1 

Argentine chilled rumps — 3715— 40JT S 

1 A urn • — 


Enajon Plastics f 2501 85 4 I Kent iG.1 CSQPI 82 80 3. AjrPCPI, PrmMefTt Clothing Snpoly S^PCLn. 1987- 

English Cal to (25p> 44* S. SpcW. 54. 1 Kettering Motet SxrvrCe Group (IOp) 1392 951 ,® 5 ®. a*ocLn. 37 
7*pcDb 82® 7VocLn. 74# 3*: 4* 3*1 1199.22 . . I PuUman <R art J., ffiS) 92 

English Lhma Clays (25o) 93* 4 3 2* 2 i KJer CJ. L.) (ZSp) 1 BS® 6® 7 I Purle Bros. f30t,) 1 4 ^ 


LAMS T . 

13-0-15^ 12.5— 16.r 

PORK^i? 5 12.7—14.4 12.5— 1A4 

, 1 , _ RK (al1 weights) 10.4—162 10.0—16.0 U- 7 ^ 

mutton ... . JS 

English ewes _ 7> ' 5.0^1 

HlTTPy .-'S 


7PcDb. 84-4 _ 

Enots <25pi 102 


Enrts (2Spi 102 

European Forrics I5pi 167® 6 S* 7* 
Eva industries I5n) 27® 7 
Evereadr South Africa (ROJO) 200® 
Evor Ready iG.B.i (25pi 219 14 15 
Exchange Tcl-g. (25p> 184 
Exrcufex Clones »ZOp» IB* 

Expanded Metal (25 pi 119 18 


I Kieeman indust- Hldgs. (2Su) 310 
I (Code Intnl. i25u) 23® 6 5 7 
| Kurile Save Discount Group CIOpj 224 


: LCP Holdings f2Spl 122* 
; LHC Intel. (IOp; 131* 


Q—St—S 

Queen Struct vrarehuun HOP) 12*®. 7 k 

Queens Modem Hotels (Sp) ,8*® 19® 
17*«® 18* ,7* 1Bl« 

Quick (H. and JJ (Sp) 31*® 


nir.ii j m LOJ6 LU.V— JIO.W aa..-. 

MUTTON . 

English ewes ' 'ife 

S POULTRY ^ 

Broiler chickens (all • - 

weightfi— oven ready) 1S.0 — 14-3 15.0—14.0 1^^ 

1 Pricer, 011 Tuesday, October M. t 

tPnces on October 20. § London Provision Exchange- pne?*; 


\^-La 


A 



Wl' ! 








. ^The . Financial Tnnes Friday October 22 197 1 ' 

F T — ACTUARIES SHAKE INDICES 

These indices are the joint compUation of The Financial Times, The Institute of Actuaries 

ahd the Faculty of Actuaries in Edinburgh 
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EQUITY GROWS 
j GROUPS & SUB-SECTIONS ; 

: p- . 

'• ’ 'FtfiUK* In poienibetes after lectlonat runua ihoir ’ 

J . number of atocha. 

■\" • • ' • • ' ■ * 

Thursday, Oct 21, 1971 

TTed. 

Ol-L 

20 

Tara. 

Ort. 

18 

M«l 

Ort. 

18 

Frida; 
- Oct. 
16 

Year 

•20 

(epproit 

lodes 

' Ka 

. Day'* 
CfaMg. 

' ^ 

With«K€btw 
' ppratioa Tbs 


Index 

Sf®. 

lades 

Xu. 

ladese 

Kiv 

hides 

No. 

lades 

No, 

I KsL 

■*53? 

t Bet. 

■ Price 
ffrotogs 
Jtetb 

yield 

% 

% 



: h 

CAPITAL GOODS GROUP (184) - 

157.29 

-0.9 

6.00 

, 16.68 

3.81 

168.71 

159-BO 

,159.38 

159.28 

jl29.18 

: . is 

, Aircraft aad Components (3) 

118. IB 

+ 1.S 

7.08 

. 14,13 

B.37 

114,44 

116.70 illl^S 

111.92 

! 109.23 

■F 

: .i 3 - 

.Building Materials (29) . ... 

164.65 

-ae ■ 

.4,80 

! 80.84 

' 3.31 

166.03 166.41 

166.47 

166.74 

1 107.74 , 

■A 

Contracting and Construction (20)... 

273.39 

— 

• 8.11 

j 19.66 

8.28 

275.52 275.11 

276.46 

277A0 

l | 

196.60 

\ t - 5 

Elctrls. (ex.Eactrn. JUd.A TV) (13) 

271.02 

-0.9 

B£2 

j 19.16 

| 3.06 

B73,60 

j279.Z9 

278.31 

278.65 

227.22 

. 6 

Engineering (79) J.. ' 

139.61 

[-1.5 

6.62 

14,66 

4.48 

F14L69 

142.09 

142.41 

140.77 

125.58 

7 

Machine Tools (15) — ' ... 

63.62 

—1^4 

7.61 

15.14 

6.30 

| 64 JO 

64.68 

64.65 

64,46 

65-77 

' *’.8 

Miscellaneous. (25). .- . •... ' ... 

132.05 

-04 

7.64 

13^J9 

4.36 

133.48 

155.21 

134^2 

134.45 

119.97J 

r-9 

CONSUMER GOODS 












(DURABLE) GROUP (SB) 

178.32 

-13 

4J28 

23^7 

2.93 

180.70 

182.22 

182-06 

180.97 

141-54 

. to 

Electronics, -Radio and TV (14) ... 

183.64 

-1.9 . 

4.08 

34.85 

2-38 

187.28 

190.03 

190J56 

188^2 

156.66 

• >1 

Household Goods (15) 

B05.12 

—1.0 

5.71 

17.62 

. 3J5 

807.10 

|206lB9 

2074)0 

20722 

155.28 0 

12 

Motors and Distributors (27) 

124.24 

* 

—0.7 

4.15 

24-10 

3.48 

125.08 

125.58 

124^6 

124-24 

r 

96.80 1 

^ T ->L3 

CONSUMER GOODS 1 

- 



. 






1 

(NON DURABLE) GROUP (175) 

161.71 

1—1.4 

6.68 

17^2 

3.77 

164.00 

185.02 

164.57 

166.62 

126.15 I3 

: -i 14 

Breweries (21) ' ... 

180.04 

-l.S 

5.5B 

17-92 

3.58' 

183-53 

163.00 

183.74 

187.31 

132-24 

.'■.5 

Wines and Spirits (7)... ■ ... ■ 

161.28 

-2-9 - 

6.47 

1SJI6 

4.35 

166.18 

166.08 

164.64 

16436 

142.73 |] 

• 6 

Entertainment, and Catering (15) ... 

236.7X 

—0-9 

5-47 

18.27 

3.08 

237-92 

241.53 

2S5.B7 

228.03 

183.70 js 


Food Manufacturing (24) ... 

142.24 

-2.7 

5.62 

17.80 

3.81 

146.12. 

146.56 

14646 

146.73 

112.18 j] 

‘ s 

Food Retailing (17) :.. ... . ... 

156-32 

—0.1 

5.14 

19.46 

3.26 

166J5 

156.69 

156.78 

155.23 

108.00 !l 

8 

Newspapers and Publishing (15) ... 

151.20 

-l^i 

5.74 

17.43 

4.65 

163.16; 

164.23 

163.57 

163.73 

114.02 


Packaging and Paper (16) 

112.58 

—1.7 

ana 

14.59 

432 

11AJ4 

114.77 

114.14 

114.43 

111.24 1 

.; i 

Stores (30) * ... • ... 

154.88 

-0.4 

4.40 

22.71 j 

sns 

166.63 

166-33 

156.73 

13834 

109.98 1 


Textiles (21) . ... 

169.07 

-2.0 

6J23 

10.05- 

6.23 

172.63 

174-97 

174.67 

174.82 

163.74 1 


Tobacco (3) ... 

212.11 

—1.8 

10-29 

9.72 1 

6312 

214.77 

220.39 

221.17 

224 J51 

199.89 2 

'•-•.ii 

Tpys and Games (6) .1. . ... :.. 

54.52 

+0-8 

0.73 

136.701 

2.74 

64.07 

51.88 

49.94 

48.97 

35.26 j 


OTHER GROUPS . 


- 



- 






: 5 

Chemicals (19). - ... ... 

180-99 j— 1.1 ' 

6.47 

18^7 1 

3.62 

183.05 

186.09 

183.77 

184.73 

150^3 2 

;s 

Office Equipment (10) 

176.44 j— XO 

3.72 

26.86 ' 

1.69 

178.27 

178.77 

177.89 

177,92 

152.02 2 

7 

Shipping (10) - ■... 

J22". 58 j- 

-OJ 

BM 

12.13) 

5.12 

123.31 

524,87 

526.73 

525.04 

534.89 3 

. : 'S 
- f 

Miscellaneous (unclassified) (44) ... 

193.62 1 

-U 

.i 

8.54 

18.05; 

3.58 

196.13 

197.68 

196.72 

196-21 

140.41 1 


Slfbaud Ion Tmfpig 


1S71 


High I low 


Sian 

compilation 


High 


Lnxr 


fl4/91 | ®3) '(19/9/88) [(26/S/6S) 
124.21' 66.40(980.12 66.40 
CT/dj . (3/3) (23/9/6S) I (3/3/71) 
167.33; 98.3d 167.68’ 86.01 
flt/UT) (2S; I2M/8&) lObmEZ) 
, 878,08 238.63 278.08 64_39 
| (14/10) 128/3) kl4/10/71) <27/13/63 
OAR RX 1«74 201 XXS 11 U11 



11733 197.87 
(23/9) I (2/3/ (OS/WB) 
1.14(128,51 199.86 
S/9) I (2/3) 1(19/9/68) .. 

I115.9E 207.28 I 
'31 Kl6UDf7iy<as«ffiZ> 
1.911 170.59 : 7&S2 
(2 to (IM/SB) ] (24/10/68) 


(25/?) 


09/10) 


(14/9) 

196.0! 

(14/7) 

241.6! 

(18/30 

149.86 

(14/9) 

L60.Bf 

(23/9) 

L5&22 

(9/10) 

125.27 

(8/9) 


NEW “HIGHS” AND “LOWS” 
FOR 1971 

The following securities (number in parentheses) among 
those quoted in London Closing Prices yesterday attained new 
highs” and “lows” for 1971: — 


118.17 178.57 I 83.71 
am 1(14/9/71) [(8/11/96) 
80.39 


,X83lW; 205.25 
(4/1) 1(14/9/71) 
148-41] 196.05 
(4/1) (14/7/71) 
177799 241.53 
(2/3) (19/ 10/71) 
99.74 171.64 
(2/3) Sl/1/80) 
100.23} 163.68 
(2/3) <7/9/68) 

101.66 184436 
(13/1) (28/1/69) 
BB-81 134.53 
«3> , 

104.48 16438 
(2(3) (24/9(71) 
263.72 
17/9/681 
506.09 
(30/1/68) 

I 136.72 
(16/1/70) 



1(30/8/86) 

118.78 

(IM/TO) 

80.11 


, 963 
{(ibiemt 
94.62 
(27/6/70) 
, 81.74 
(23/7/62) 
87.91 
[(26/6/92) 
. 72.74 
(S/ll/66) 
89.90 


kii-ftea 

44.90 

(9/9/71) 


83.89 
|(S/ftBZ) 
109.12 

(16/2) «18/7/71) j (28/6/70) 

gono 

(29/6(62) 
, 76.89 
VlO/71) (8/11/66) 


2.60 269.76 355.44 
'ffi) I (16/4) 19/10/70) i! 
7.62.138.55 197.62 
3'10j I (2/3/ (19/10(71) (8 


» 1 INDUSTRIAL GROUP (498 SHARES) |16?.98 1— l^t 

j . 5.52 j 

| 18.12 j 

3.62 1 170.03 |171^7 [170.71 

,171.13 1 - 

|176.61!12n.61l 176.61 i 120.61 

1 <l*/fll 1 (2/3) KM/9/711 | C4il7 1) 

.f Oil (2) ...|327^8j-2.5 

6.01 , 

16.64 1 

5.84- J335.72 357 J!6 [337.81 

[336-27 299.39 ] 

363.501260.74 431.66 1 87^3 
<27/7) | (2/3) (29/5/88; 1(29,6/62) 

L j SOO SHARE INDEX 1181.69 j-lA j 

| 5.SB j 

17-88 , 

.3.65 |1B4-16 [185.51 [184.95 

[185^2 [148.21 j 

, 190.63; 132.46) 193.73 , 84.86 
| mi | (2/3) 1(21/1/69) j (28 6/62) 


NEW “HIGHS” (86) 

CORPORATION LOANS 17) 
GLC7'jpc 1977 Do. 5b»e 82-84 

LCC 3'jpc -68-73 Manchstr. 5 UK 74-75 

Do. 5bpc 77.81 Middx- sum 7S-77 

Da Sac 80-83 

PUBLIC BOARD AND OTHER LOANS (1) 
Cape Allman 7 lac 71-&0 

BUILDINGS 18) 

Aberdeen Crnistr. Jon mot- R ichards TIs. 

Arm lag* Shanks Movrlem ij.) 

BPB Irms, Rewlimon 

Dalehoime Summers (O. O 

CHEMICALS (1> 

E niton Plastics 

DRAPERY AND STORES (2> 

Ben tails Mule 

ELECTRICALS (4) 

Dorman Smith Do. ‘ A ’ 

Ptftx Hldas. Stanwoed Rhtfl« 

ENGINEERING <6) 

Bruwir Lons more Bros. 

Ductile Steels Newman Grander 

Lake and Elliot Paul (W. H.) 

. POODS <5) 

Matthews K/dss. Ranks Hovis 

Nurdln and Peacock S. and K. Hides. 

Peak Winch Todd 

INDUSTRIALS IZT) 

Baxter Ml Marling tod. . 

Blllam (J.) Marshall's Universal 

Bm. Siphon Roefcwsre 

Coral U.l Sea pa Grp. 

Hargreaves Scotia Inv. 

Harrisons A CroSfleld tern- Consul ate 
Hay's Wharf Turner (Ray) 

Hcstalr Valor 

Hill W.) Ore. Windsors (So. lavs.) 

Kennedy Small Zetters Pools 

Long and Hambly 

INSURANCE (f> 

Economic 

MOTORS I7> 

Paxtons Caffyns 

Airflow Streamline 

NEWSPAPERS I1> 
Morgan-GraiODian 

PAPER AND PRINTING (1) 

KMPM PROPERTY <81 

Ashworth Steward Oddenlno's 
Chari wood Prop. 5«- Inv. 

Oorrlngton Samuel Props. 

Investment Co. Waite and Son 

SHIPBUILDERS (1) 

Bailer 

SHOES 12) 

Leonards Ward (Geo.) 

TEXTILES (5> 

DenbY (William) Crowther Cl.) 

1 noram (H.) Homfray 

Sirdar 

TOBACCOS «1> 

Slemssen Horrter 

TRUSTS (Zt 

Ftag Invest. Rights and Iss. Cap. 

UTILITIES (1) 

LA Trams. 1st Deb. 


OILS I1> 

Barm ah Bpc Pt. 

TEAS «4l 

Amalgamated Ceylon Plants. 

Cons. Tea and Lands Ouvah-High 

NEW “LOWS” ( 39 ) 

AMERICANS (4) 

CPC Kaiser 

Continental Oil Sperry Rand 

CANADIANS 12) 

I net. Nickel White Peas 

BUILDING (1) 

-•lie* iFj.C) 

CHEMICALS' 111 

Hoechst 

ELECTRICALS 13) 

Dorltron Pye Hldgs. 

Philips' Lamp 

ENGINEERING tl> 

Dennis ij. H.> 

POODS (1) 

MM. CatUe Prod. 

INDUSTRIALS <21 
Fotherglll Harvev Nuttall iWnu 

MOTORS (1) 

Crane Fruehaul 

SOUTH AFRICANS 
Great* rm an *A> Union Steel 

STEELS (II 
F lather Halesowen 


190r 


Robe to 
Leslie 

Doomiontein 
East Drle. 

WRIT 
West Wit. 
Western Deco 
OFSIT 

Anal o- America n 
East Rand Cons. 
Joburg Cons. 


TRUSTS (1) 

MINES <191 

M.ddle Wits. 
New Wit. 

Rand Selection 
Sentrwz 
Pot. Plats. 
Metramar 
New Broken Hill 
Western Mining 
Messina 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
British Funds ... 29 — 20 

Corps. Dom and 
Foreign Bonds 17 4 112 

Industrials 199 584 939 

Financial & Prop. 38 276 222 

Oils 5 8 17 

Plantations 11 9 68 

Mines 6 68 108 

Recent Issues ... 15 23 89 

Totals 320 972 1578 


INDUSTRIAL. GROUP 


1371 


INDUSTRIAL GROUP 
INDEX 


CAPITAL GOODS GROUP 



180 


APR 


MAY 


JUN 


JUL 


AUG 


SEP 


The feature of the Industrial Group chart is the above- 
average performances of the Capital Goods and Consumer 
Goods (Durable) Groups. These two show rises of 54 per 
cent, from their earl y-M arch “ low " points for the year. 

compared with an advance over the same period of 41 per 
cent, in the parent index of 498 shares. The Consumer 
(Non-Durabie) Group is up about 39 per cent from its 
year’s “low” recorded in early-April. 


Option Report 
and three-month 


“Cali” rates 


OPTION DEALING DATES 
Last Last For 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 
No. 


: J 

FINANCIAL GROUP <121) 

169.91 

-1.8 



2.86 

172.46 

173.06 

173.34 

174.39 

i 

Banks (6) ... ... 

188.94 

-1.9 

8.17 

12.25 

3.01 

172-21 

172.35 

173.98 

174.41 


Discount Houses (6) 

199.78 

-1.1 

— 

— 

3.96 

201.96 

201.56 

201.41 

201.03 

( 

Hire Purchase (8) 

889J7 

-1.8 

4.39 

22.76 

2.61 

294.76 

293.78 

293.47 

293.77 


Insurance (Life) (9) 

148.80 

-1.5 

— 

— 

• 3.06 

151.10 

ZS1.40 

153.06 

166.80 


Insurance (Composite) (9) ... 

135.10 

-1.4 

• — 

— 

3.27 

137.06 

138^3 

137.24 

138.03 

t 

Insurance (Brokers) (11) ... 

173A7 

-0.1 

5.07 

19.71 

.8.63 

174.00 

173.62 

174.04 

175^1 

j 


186.88 


3.02 

33.11 

2.84 

189.01 

189.40 

189.27 

190.81 

•' : i 

Merchant Banks, Issuing Houses' (14) 

174.80 

-1.7 



2.23 

177.82 

178.76 

180 AO 

101.25 


Property (31) .■ ... 

219.12 

-1.6 

2.77 

36.04 

826 

322.45 

223.74. 

223.14 

223.43 

^~7 

Miscel&neous (9) ... 

190.39 

-1.0 

5.41 j 

18.60 

3.94 

193.31 

193.75 j 

190.98 

190.59 

' 


122.70 : 178.49 
(24/9) 
189.94! 
(27/7) 


107.90 


178.49 

(24/9/71) 

; 109.94 
(27/7/71) 
1201.96, 
04/1071)1 
306-24 


(8/2/71) 

170.47 


69.38 
(30/8/66) 
. 69.25 

}amm 

87.65 

» 

(3/ 

61.4 


119.73 
00 / 2 ) 

101.66 
. . . (<3/l) 

131.70 201.96jl30.72 
(MAO) 06/1) 

195.79 |306.24 188.57 
; (8/9) I (18/1) 

125.70 170.47'123. 16 
I (20/9) (18/1) 

90.20 [140.871 89.80, 

(23/9) I (10/2) iiMiiui cumuli 
113.97 il87.56;il8.27< 187.56 , 82.59 
(27/9) (4/1) (27,9/71) i(24/7/69) 

166.13 1202.33 162.16 215.04 j B0.84 
I (8/9) ; (2/3) <(31/1/68) Oi/B^E) 
127.75 ',187^410844 187.24 ! 60.47 
I <2*m j (lf/o) !l34/9/71) ;(16/7/66) 
157.77 226.72 139.371 226.72 ; 86.01 
(25/8) I (8 a) 1(0/6/71) ! (20/4/65) 
— 193.75.120.73 193.75 [ 120.06 

I 1(19/10; (4/1 1 1(19/10/71)1(31/12/70 


(18/1) ^20/9/71) (30/8/68) 
.174.87 54.40 
(83/9/71) 1(19/3/65) 


_ . _ I 


ALLSHARE INDEX (621 SHARES) [178.59 1~ 


1.4 


- : 3.46 1181.16 


182.32 >181.96 1182.42 |141.01 


1 87 J 21 129.47 1 187.32 I 83.72 


(8/9) 


(2/3> [ (8/9/71) k 25/6/62) 


Denomina- of 
tion marks 
18 
18- 


Closing 

Change 

1971 

1971 

price 

on day 

high 

low 

189 

-13 

270 

184 

162 

- 2| 

178 

116 

286 

-17 

340 

215 

*98 

-12 

*128 

*98 

90 

— o 

92 

60 

310 

- 9 

356 

225 

208 

- 4 

335 

230 

94 

+ 1 

148 

82 

91 

-11 

121 

24 

315 

- 1 

391 

265 

180 

- 5 

258 

173 

440 

-24 

497 

271* 

57 

- 3 

113 

48 

121 

2 

154 

100 

542 

-16 

616 

310 


Stock 

Rio Tinto-Zinc ... 25p 

Trust Hses Forte 25p 

Unilever 25p 16 

Brit Petrhn. New Nil pd. IS 

Northboroughlnv. 25p 12 

Beecbam 25p 11 

Imp. Cbem. Inds. £1 11 

Laporte 50p 11 

Stigwood (R.) ... lOp 11 

Brit-Am. Tobacco 25 p 10 

De Beers Defd. ... R0.05 10 

Eagle Star 50p 10 

Lonrho 25p 10 

Plessey 50p 10 

Lloyds Bank £1 0 

•Premium. . 

The above list of active stocks is based on the number of bargains 
recorded yesterday in the Official list and under Rule 163(1) (e) and 
reproduced today tn Stock Exchange dealings. 


Deferred. British Lev la ad. Wcll- 

man Engineerin';, Hay’s Wharf. 

Deal- Declare- Settle- Associated /^ rfas 

mgs (ion men I Im ^- GEC ’ Cadbury 

Ort 25 Jan 17 j 3 « 23 S<*weppes, Laporte. Invcrcbk 

S^. 2 ! 2£s? ilb. i and SIater Wa,kcr 

Nov. 22 Feb. 10 Feb. 22 were taken out in 

Quieter trading conditions Britisb Printing. Reyrolic 
prevailed in the Option market. Parsons and Dletal Box. while 
Money was given for the “ call ” a double option was arranged 
of Johnson Matthey, De Beers in “imps” 

Piic«B in eeneft unlns oThprwii* ytatvtf. 


First 
Deal- 
ings 
Oct. 12 
Oct 26 
Nov. 9 


Industrial! j 

A-P. Cement.,..' 18 
BarelnysBenk..' 30 
Bnwlwiw 
Boots l>rup__... 
Bowsters 

B_i.T | 

BrUtah Ley land; 
British Oxygen | 6 
Burton “A 16 


BtuHn’s 

Cadbury’s ! 

Cannon St 

Court* olds ... 

Debenbuna... 

Disrillen 

Dnn/op..~...... 

V.MT 

Fisont— 

U-R.A. Trust... 
Gen. Accident..! 
Gen. Electric-. 
Glaxo 


3 

7 

.6 

10 

14 

11 

13 

12 

19 

13 

12 

9 

30 


G.CjL “A 

(Guardian 

(finest Keen. ... 
Hawker Sidd... 
Hay's Wharf. 
IHinisouf Ftaserl 17 

1.C.1 

'•Iinra"- 

I.C.L. 

■Int. Stares 

IsvercgkRipff 
J easel Seat. .... | 
X«|talfcGeneTaV 
LJoyils Bank... 

L..&- 

3Uins".».... 
[MarknASpenc'rj 
11 eta) Bnx...._ 
iU)dlnnd Bank.] 

Nat I West Bank 
P. * O. Defd... 
PJensey. .. 

Rail] lntl 1 

(Bank Org.“A 


(Kiwi lntl ; 22 

|Sla ter Walker... I 20 


(Mine-! 


Mater Walker... I 20 l-Angln Amrr I 50 

llVaco 5 'DmbctiHiUPiar 


(Thorn 'A* ! 25 ilTwrrer Conn....! 22 

'-"be Inv ! 25 — - 1 - 


iinn 

jl'nilever I 20 

17 {UttL Drapery. ..( IS 

6 Vlekera ' 7 

20 (WoolKorth ■ 5 

7 

5 
25 
22 
30 

6 

14 

18 
22 
30 
30 

15 

10 


...I -»0 

on 62 

I yi 


ap L'oanllM...I 9 
(land timirttin 1 : 12 


[Property 
■Cap Conn 
I land Gm 1 

Ipcachey I 9 

(Star tax. Bril)- 20 
[T.-ira & City.... 12 
i li Comm. | 14 

Petroleum! 52 

(Bunrah Oil I 31 

„ Oil Search ! 4 

11 (Shell j 22 

52 iL'ltrangu- ( 24 


lOUi 

(Brit. 


Charttrhnll Fin. I 4 

(Cana. G..I.L ; 25 

Ilk) Been Dei....' 13 
F. S. Oe. 1» 1.1 .... 52 
Ifireat Boulder... 20 
{Hamilton Arras 15 
(Hampton Pmn*j 9 

iKlortf 3 2 

I lonrho ' 

Lratune 

lletala Esplitr.. 

|Nitrnieu) 

PoseUtim 

Pres. Srpyu ; 

KlftT. /urc. | 

Welknm ' 

Wt#t Arras 

Western M‘dr-. 
Zambia Copper. 


20 

10 

5 

26 

2 

E2 

20 

15 

12 

9 

18 

7 


REGIONAL MARKETS 


B’fUtCZiSlS75| 
B’Zast BopeCl 
Hughoa (B)£l. 


in 

BELFAST 

£96 
75 


150 


COMMODITY SHAKE GKOUPS 
(Not included in die 500 or 
All-Share indices) 

Bobbers (10). .... ... 

'Teas (10) 

Coppers <4) ... 

Mining Finance (11) 

Tins (8)... 


T FIXED INTEREST 


(25019 —LI 
100.71+0.9 
(247.90-4.3 
76.22 -3.4 
78.75 -0.5 


9.49 ! 10.55 


6.03 

1.40 


16.59 

71.61 

7.43 


10.88) 9.21 

I 


13.46 


7.28 

8.89 

19S3 

4.36 

8.44 


253.04 

99.76 

259.03 

78.94 

73.12 


1253.67 

99*8 


261-30 

78.52 


72.66 


257*9 

99.65 


261.84 

80.76 


72.64 


1257.10 

99.52 

|266.99 

81*0 

72.29 


Thursday. Oct. Zl 


Index 1 
No. J 


Yield 

% 


Wed. 

: Toraday 

Hooday | 

Friday | 

I Thar*, j 

1 Wed. ' j 

! Tear | 

Oct. 

a 

. Oct. - 
. 12 

i 

Oct. 

IS ' 

Oct. • 

16 i 

i 

1 OeL | 
; 14 

! Oct. 
' 13 

1 **o r- 

(appro*: 


146.36 1287.50 163.62! 257.50 I B4A8 
j (14/10/ 1 (7m '(U/10/71)(2fi/8/65) 
79^6 100.711 76.711114.64 , 69.96 
[ Cl/10): (3(3) '(UfS/M) !(14/1D66» 
258.42 35Q.5G235.aO.' 330^0 ■ 94U» 
(12rt) } (£1/11 (127.71) ,(28/«2) 
126-81 1106.79, 76J21 175J0 I 76.22 
(7/7) ; (21/10/ (88Al8»> i21>10/71) 
66.18 74.771 62.11j 108^7 ; 64.63 
I (20/7) ! (4/1) '(29/S/66) <(Z7/6/7UJ 


1271 


Since 
CompUatkn 


Hi/(h ; lew I High | U»w 


Consols 2i% yield .». , ... 

■ - . 

&68 

8.58 

8.37 

a57 

8j«9 

8.49 

8^9 

9.25 

- 

20>yr. Govt. Stocks (6) 

85.99 

,•7.47 

86.36 

86.04 

86.36 

86.48 

86.47 

86.67 

74^3 

86.57 

(13/10* 

20-yr. Red. Debentures & Loans (15) 

79.83 

19.19 

79-69 

79.70 

79.73 

79.78 

79.39 

79.93 

72.30 

79.83 

(21/10) 

78.78 

(20(10) 

86.89 

Investment Trusts Prefs. (15) ■ 

78.78 

9.59 

78.78 

78.49 

78.49 

77.95 

77.60 

77.60 

7a39 

Commercial and Industl. Prefs. (20) 

85-29 

9.04 

85.00 

84.97 

84.97 

88.18 

84.84 

84.93 

73.56 











(21/10) 


70.60 116.42 | 68.43 
I4/1| (ll/B/83). klWiO) 
68 A2i 113.43 66.59 
(4/1) (23/10/83/(16/6/70) 
66.23, 114.41 66.23 
aid) !u3ra/63\ kiinmi 
69.02i 114A1 69-02 
(13/1) K7/10/63) t(]3/l/71i 


ection or Group 

Base Date 

Base Value 

id. Manufacturing 

29/12/67 

114.13 

>d Retailing 

29/12/67 

114.13 

airance Brokers 

. 29/12/67 

96.67 

ling Finance 

29/12/67 

100.00 

les and Spirits 

16/1/70 

144.76 

s and Games 

16/1/70 

135.72 

ce Equipment 

16/1/70 

162.74 

nstrial Group 

Sl/12/70 

128.20 

cellaneous Financial 

31/12/70 

128.06 

■Other 

10/4/62 

100.00 


t Redemption yield. 

F.T.-Actuaries indices are calculated by Extel-Communi ca- 
tions Limited' (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constituents of the .F.T.-Actuaries Share 
Indices can be obtained from the Publisher, the financial Times, 
’Bracken House, Cannon Street, London, EC4P 4BY, price I3p. 
By post inland 16p. Commonwealth 16p. Foreign 19p. 

CONSTTrUENT CHANGE: QuaUtex (Textiles) has been 
replaced by Kexmore Ltd. (Textiles). 


fttw* Wrlnhtxon HU®. IZtto) 254 
1 HldBs. (2Dp) 3100 SO 2950 3120 
JB 15 25 20 2 
Insurance £400 

. . , . (Spl 2840 30 fl 

' %5^{h^C 3 23S?30ZZ9B 

mtlal (5nl 165 Jb b 
' flranca (25o> 730 1 

Insurance (25a) 4030 400 2 396 

-399 584' 

Ii'jgi Cdllia (Hld«s.) ClOo) 204*0 

sreen Hides. (2Sp) 2720 2 1 70 
owe Hides. (2SpJ 780 8 ■ 

AJJlaniy London 5170 120 16 14 
.15 17 13 12 . 

•He Set.. »5P) 1740 4 7 - 

w Insurance 420 ' 

. un-RicherdsoD BcvWBtattt (2Sa) 
• ‘900 29 8 90 

NESTMENT TRUSTS (626) 

1940 4 3 


Ml 


tea (25m 
J4M li#4 .■ 
kt U5p) 2031] 3 4 
■-■pee Inc.Shs. f25nr 421> - 

. i25pi 256. a «5e> 2600 S7. 
<JRi. 1987-92 72H 
I American Secs. rfSoJ 92a H:0 2 1 
- Mum-national DkJh. (25pl U 
►Welsh New >jo ’:0pm 

2“™* (25p) . 54 3 

win 4’josLn. » t: 

. tic Anuta (25 p) 83 4. Warrants to 
uje Oid. n* -&kH 52* 3 
Electric (25p) 185. t SpcPf. 55W 

^ E i1KVi s ® s * 8 ® 2 “ 

ngbani Dlvtrcr 4S<s 
M0«tt Mrtw. Gmu 1061- 5 
r Southern Stoc* Holders (kQpi 267 ho 
“ Cont.Oro its. at 1 S3 i 

Md 7UseLn. (10 d> 71 3 
B American J25p> S4ta 
i Foreign Cm. See. (25p» 890 *’2. 


Glltspar (lOp) 170*iO 700 1>:0 6S 4 
6 3 70 

Glasgow Stkhtdrs- f2Spl 12»«a 6»s 7 
Glendevun B t25n> 1080 7»sO 

SfeWiSSVSfSfc C25P) 1400 

Su’JCrtSmri* /2SpV*O OJ:.1 8. SpcPI. 4S»j 
G recnlriar (25a) i loqo ,99* __ _. 

Gresham (25 p) 920 30 3 2. , N«« 93 Xb 
Group Investors i25p) 596 8>i 9 & DW- 
><0 U 

Guardian t25p) 77JO 6 S 

Halm IIOdJ 341,0 4 „ _ . . 

Hambres a (2Spi iaa>sO 3ijO 5. ■ BSP) 

1 221? 2- bi^ccOb. 774|t 8* 

.HBmHHgi!^ A B> (25 p> 781.-0,8. SUpeA. \ Western TStoduiolders (5p> *3 ; -’}_3 


Thanot (S0 d> 66 

Throgmorton Secured Growth Capital Ln. 

Throgmorton Tst- (25p) 61 
Tor Capital t2Sp) n4tO 

Toronto London inpvi 191 .. „ 

Triumph (2 Spl 2190 170 12<2 It 15 

Trustees Con. <2SP) L12'j- New 112i;0 
130 9 10 12);. 4lji>cPf. 48 
Union Commerrial 6UpcLn. 1986 108 7G 
United British Sets- SacDb- 88': 

United Capital «5p) 33i- „ 

Un ited X Insdom Overseas i25p) 45 6>=. 

SoeM. 76 81; 

United States Db. Cpn. (25p) 7S. S'zfic 
PI. 57':® 


Wltan (25pi 90 :? l. 4i;pcP1. 47t0 •>: 

9, BpeDt>- 100 
Yeoman (2Spi 1660 50 4* 3 


M. and 
72 4 


UNIT TRUSTS (5) 

G. Dividend Fond income Units 


IRON, COAL & STEEL (76) 


Assets _<25p1^ T5Ij6 


«. SpcaW- 


»':X. SpcLli. 147* 

T Australian i25pi 22S« 3 
i Canadian I25a' ? ? -jtr 
Invest. Tst- (25p* 162. 6UpcD» 

» lUes Op. (25o) 130. -- 

Bone (S0n< 134 

I25ci . 1 36h 7<: 7.. New 1 (l> \ 
2v >j pm. 6V1PCLU. 126 i; 

» 6pcplj. 73'- 

"»» Tst. (25pl 760 6. 6 (25a) 

> 80 1-# 

»a General S#«. S^UnsJ-n. 10J»- 
j*n lorelftn t25n> Itff©. SijpeW. 

■National Tit. B t25p) 103'; 
J*_Otd /25 p) 1460 . _ . 

' Sheervraod Tit. /5p> 1«0 161; ^ 
R Islands inrnt. lee. Shs. 1044 ■ 
RJlt. Aoonry f25nl *9'M5 
ig»w« (2 Spl 107 1 .. >4 
^mwrciai (25pi 23U® U 
gwitas_ (26rH 17 id 
(5o pI 70 1^ 70 
Invest. i25o) 77i?0' 80 70 6'i 
f 8 * Jndust. Ts. (28p>l76 8 
Uniem l«. <*Sai 60 9 
' Coron. 12501 104 
t- (48D Wi 8 
.SocCw.Cap.UKtXn. igoo 


00^67'. '7. SlipcLn. 1993-98 123 20 
Indust- Gen. Trust r25p) i2m : ® s 3»i. 

Intnf^&ldgs. 7 Crpf. (SUSIl 6B0p 
InrnL Invest. Trust I25p> 129 
Investing In Success Eaultie* 05P) 83 
Invest. Trc« 4<-pcPr. *8': 

Investors Monsaoe Seairirv OSpl 660 6 
Irish invest. «Spi 7i 70 'i 
Keystone Invest. (50o> 130 
KlnMdfl Invest. tZSpt 650 4»s. New 
01-0 1 Ok 

Lake View Invest. (25ol 1720 
Leadenhall Sterling Invest. t25o» 34* 3 
Led* Invert. Trust S-jpcLn. lOS'tO 
London Aberdeen Invest. PM. ISpi 1420 

London Holyrood Trust (2 Sol tS2*® 74 
London Lennox Invest. B (25a) 95 
London Strathclyde Trust CLSol 61 
London Australia Invest. (SAD 600 
London Electrical Gen. l2So) 920. 5';pc 

Ob. 681*0 i-O. _ 

London. Merchants. Secs. (25P) 1031-0 4. 

Capital 12 5 p< 1034© 

M and G Dual Trust Capita) tlDai 1 331-0 ) North British 

.31 2 ' ] Rlchardsors Wesigarth iSOp) _ 

Mercamile Invest. I25PI 530 21* hi *• Swan Hunter «□ 39 8:;: 

4';pcDb. 900 3 ijp 3 2 ill [Union Sleei Mfg. (2Sp)_37J; __ 

Merchants I25P) 544* S Union S'eal Con. «5. Af.) (Itb.503 27 

MctrooDlitan (ZSp) 128^ . Ward fyno*. W.) 374 3 

■Monks iMdi 137 8 Wlwuos i25o) 64 3-- _ 

Municipal >25p) 1720 { Yarrow I50p) 360 5 3 

New Tnroomortpn Inc. Shs. (25n) 3":. 

Cap. Ut. 173 _{ MINES 


Babcock WUCOK 274 5 

BaKour Darwins iSOoj 81 

Beyer Peacock (Spl 190 

Broken Hill ply. (SA2> 4940 80 50 90 

Cory ?Wm.) 367. SpcPI. (£5) 2500 2Ja 
Davy- AShmore (2SP) 510 49'; 

Ounford Elliott A (25 p) 510 >z 50. 7’*pc 

Ln. 74t;:o 

Firth iThos.) John Brown 122 7 5 
Harlan d Woffl 19LO. «!:acPr. 15 
Hawthorn CR. Wi Leslie 15OPI 22 
Head Wriohtson (25p].57i;0 6 ?'-i 
Llovd (F, H.) J2SP) 63 
Necnsand. Steel Tool JZSp) 132 
Steel 


North borough 1D0S 1490 1- 2581 3 
•2«S 4 H- 

pmuhim OM. (2301 134. 7>lPCLll. 1230. 

PentiaNt »Bpn 98:- ' , 

Premier I25n: ISS 8 2. 5aePT. 56 


Rhod. & E. African (40) 

Botswana RST (R2> 14040 504 
Falcon (25 di 361; Si* 

Nchanga 5oePf. <K2> 3 9 '3© 400 
Rhodesian CPn. I16*P» 17i* 

Roan B IK4> 18SO 80 2 
Tanganyika Concessions <sop) 155 
Zambesi* Consd. Flo. I50o) 70 
Zambia Conoer Inv. fSBDQ_24» 3S: 7 7. 
6':. Units ot Ln. 1978 23 2‘c=. Units 
Ot Ln. 1982 1 54 1 6 ?* 

Zambia Induct. Mog. 6pcBds. (SUS100I 

£22 >1 

Zambian Anglo American {SB01.401 198 

South African (200) 

Anglo American Corn. 5. Africa CRO.KK 
2370 4tO 3 1 30 5 .. 

Anglo Transvaal Cons. A (RO.50) 560 
Blyvooruitzicht GoW tROJtSl 1230 l- 
Bracken Mines iRTI 41 394 

BuHWstonteln Cold tRli.163.S8 

Con sold Gold Fields C25PJ 171 . 68 .70 


OIL (1405) 

Ampol Petroleum (S AO. 501 27 'a B 
Anglo-Ecuadorlan (SOol IDO HO 95 7 
Attocfc 102# lOOtf 10Q 
British- Borneo Pet. Svnd. (10Pi 1540 
British PotroJeum 620# 609 1 2 1 3 11 14 
10 6 15- New 1120 1 99 102 994 1004 


SHIPPING (81) 

British and Commonweal t h (50 p> 2140^12 


IS. ShpcPt. 60. 10'jDcUns-Ln. 
Court Line (25p) 1B2 24 3 4 2‘s 
1 1 pcUns-Ln. 1974 104U 
Fisher (Jomesi Sons (25p> 91 
Furness . Withy 316.13 14 


3»a 


3 24 6 14 4 9* 105. 8pclstPf. 940 31- I Jacob* (John I.) (ZOpl 52 j* 


41*. 9 pc2 nd Pt. 1031-. SncIstDb. SSL# 
3 •'« U. 6pcDi>. 8EU ti 
Bnrmah 011 417 15 16 19 13 18 14. 
Wrrts. Sub. Ord. 135 74 B 9 7 3 24 6. 
7t«pcPf. 810 2h l b., BpcPf. 93 2. 6I4PC 
Db. 920. 1 h- 7»ri>cynsec.LD. 9140 »a 
2. S uKUnsec.Ln. 95b 5 
Eastern General Hldgs. (10nl 580 5bO 9 
7 4'i 8 B'- GO 55 
Esso 6 pci sr Db. Bill 1 . 

Roval Dutch Br. iFIJIOi £1B U » % S« "ts 
Shed Transport TdB- (Reg.i I25p> 356*0 
740 60 440 40 1 48 50 46 52 49 5 5t. 
Do. iBr.i C25ni 3620 54. S Hoc lrt PI. 
69># 9 

Stemol BpePfd. (5001 37 
Texaco Inc. ISU 5.^25) £15^® 

Texaco lntl. Financial Cpn. 4-VocLn. 76 
Trinidad Canadian (25pl 168 h© 30 58 7 
Ultramar i2Sa< 2750 65 7 8. 7pcUnset 
Ln. BO*;* LO 

PROPERTY (480) 

Alliance Prop. CZSP> 1130 190 15 144 
1 540 14 12«i 13. 8hPCLn. 890 hi 9 

Allied London Properties 6pcLn 67*a 
AJInat Lot dan ProO. 9Upc1rt 26 
Amalgamated Invest. (25 P) 3510 
520 500 2 4 _ 

Apex Prop. IIOpi 54 'j 5 'i 
Aouls Securities (SP> 20© 19 

Arayle Sec. C25P) 115 0 

Asr.worth Sleirard i25ol 770 80 8 
Beaumont Prop. (25PJ 100 
Bertseiav Property <25o) 

71* 

Bradford Property (25pl 156 
BrHLsh Land asp) 1180 17'j© 170 16«j 
17 ': iSH 15 18. Warrants to Sub- 
scribe 59':# 5«- 7 .8 


490 


74<pcLlL 84. 


I 68 - 

BiapcLa. 89* 


Australian (40) 

Broken Hill South (SA0.50I 1000 TOO 98. 
(Isa. at SA2.SC. SAliC pd.) (SA0.50) 
4B<5 


Property Inv. Finance 1720 tpcConv, IS 60 Great Boulder (SA0.10I S4=-o 

I Hampton Gold Mna. Areas (Sp* 
B*#bwn (25p) 1 18 IGi: ; Interstate, Oil (SA0.50» 38# b 


so: 

104 5b 


Bights Iskw* Income i25p) 29b. Capital 


jssLve 

.822 M 


Sin. IHit.-Pror. Bit.) ffia 


M.I.M. Hldgs. (1A0.50* '320 30 28 
New Broken Hill Consd. OAOJ35725) 
3490 5 

New Guinea GaMBHtfS J3A0.SS1 12b 


■awtlfeVs. tlTJ_.lf.USO> J2='J S>. Sob- 1 North Broken HIRJ1A1.W 


Spanish Telegraph (2501 195 « 


*k 

■* *«. Shs. tSOoi 62. 
/rsp> 361.- 7. 


Can. 


B*. rmi -PTOJ. 8k. > 'FI. 3) 226 
RSmnrr f2Sn) 88. SpcDb. 81 S; 

ROtWKTi'ld 4640 600 52 6 1 5 8 3«;. New 

Sa«t Prosper Linked Inc. Shs. OOd> 119. 
.■riS- 1 poo 97b 7 9 

St rot re (2 Sol 63 

SCOttllh Amjfcf. iSOnl iiSbO 12- «PcW. 

« 20. 3*jOCDb 119021 ST 
Scothth Mercantile A i25nj 400 500 
Awtlsh CKles A t?5o) 1300 3 
Scottish Eastern i25pi H7>*o 180 17 
5rotti<h i mat, T«._(25p> too': lb 2 
»«tiw MortMBe T«. (2Sp) 1 10b 9b. 

ScotTUh’ Nat.^Tn aoeDh. l 974-84 64b) 


[Western Mining iSAO. 501 IIIO 10O 10 B 
,6 9 7 5 New 74 3 

i Miscellaneous (22?) 

! American Metal Climax Warrants 315 30 
300. apeDbs. ISUSIOOi £43 b 4 b 
Aver Hltam Tin l25P> 74 b 
Berait Tin <25 pJ 1.98 


69 7 6. 

90b A, 

Coronation Synd. (R 0.251 52 
Oaggaionteio Mines 'RQ.5Q' 7 
Doamiomela Gld IRIJ 14a 
East Drttlontdn Gold CR1> 140 39 
East Rand Cans. (10oJ 16-'< b 16 
East Rand Prop. (R1> 690 _ 

Elsburs Gold (Rli 460 4 3> 

Free state Gednld iRD 505 420# 4050 
£0 15 

Genera] Mining Fin. iR2» 8050 
Groorvld Prop. rR0J5) 1 5-; 

Harmony Gold (RQJSOi 61 
JHMJ Proas. (HI) 72# 1 
Johannesburg Cons. IR2) 1.10b# bO 9b 
ty lOle 10 9'B >a 
Kinross Mines fill ■ 75*7 
Kloof Gold (Rli 212 11 14 
Lesilo Gold (R7> 25S 
LlOanon Gold (R1» 161 
Lpralne Gold IR1J 18 't# 

Lulnaards Vlei Eat. ilOp) Z7 6b 
Lrdcnburg Mat. (R0>12i-i 480 5 
Middle Wltwatcrtrand CW.A.1 
1 380 30: 40 38 7dCL(1. ... __ 

Orange Free Stale invest. Trust (Ri» 485 
80 

Potgleterarun Platinums <RD.02b> 860 S 
President Brand Gold Mining (R0.501 
413# 70 2 


Brnton Estate Cfp) 100 1* b, 

Capital Court ms i2S0» 93 2 b S'-. WarantS 
to Sab, 350. SbPCLB. 161 58 

Ccntrovlncill Esia-’4 r2Pni .6bO 8b. 
Capital Prov. BpcDb. 1 04’.# 5': 

Chari wood Alliance (10p) 900 90 89 b 
Churchbary Estates 68bO 
City Country MOp] 450 4b 
a tv Offices (2501 102b 

Cornwall Prop. 75 4 

Country New Town HOPJ 34 7pcLn. 
130 

□ae/an Hides. l2Sp) 73«- ' 

Dares Estates C20p> 12 b IS. SpcLn. 
52 S 

Edger Invert. f25p> 1 85 

Estates Prop Invest. CSn) 109. 7bpcLn. 

1989-92 130 

Evans of Leeds t2SP» 99 lb 
Fore Street Invest. ISpi 17 

Grand Junction C25o) 1S3»i 2 

Great Portland Estates «50p) 2690 31 6 
I Green (R-i (10n> SZ# 't® 3 
'.Grendon Srturllles (IOpV 91 *5*2®'* 
i Gresham House Estate 5520 49# 
Grorewood Sac. (5p) 3SI«# 50 44« 
Guardian Propertlei (25pi 640 3bO 3 
Hallmark See. (Spl 79'j 
Hammerson Prop er ty <25 pI 5820 
HasJemere Estates (tool 1250 4 
Kay-Bevan (5ot 23 b 
Land General A Non-Vot. <Sp» 2010 
Land Securities Invest. (50p) 1710 30 
70': 70 67 9 B 7b 6b 9b. 6pc1stDb. 
71 'jO. BbPClstDb. 82 14«. BbPCLn. 
9«.'^0 .’a S 4; 4pcLn. 1310. 5bpc 
Ln. 1320 30. BUPELn. 121 
Law Land 4QEt# 9 8 
Lewis (John) Bboc (Iss. at 98 pc £25 Pd.) 
26Ai 

LcwstOD Deveiopmentt f12bn>„ 83 
London Prov. Shop Centres fldpi 611,# 
London CJty flop) 41 -'a# U 40*« b 40 1 

6baclstDb. 73t . 

Loudon County GbacIstDb. 75b 
London Housing IDpeLn. 90 
London Shoo (25 pi _7SO. GbocUosecd. 
Ln. 98LO SO 60 8 7 


London Overseas freighters (25p) 59b® 
b# 9 b t* 

Lyle Shipping (25p) B3b 
Manchester Liners I20p> 61 
Ocean Steam Ship Cap. Stk. (25p> 111'- 
Penlnsutar and Oriental Steam Did. 159® 
b 60b 60 59. 3bpcDb. 1953-73 90®. 
S'rocOtJ. 75N# 

Reardon Smith Line (50p) 52b 4. A 
(500 #1 

R unci man (Walter) (50p) 244 
Tanker Invest. Tst. (25p) 56'3« 4?« Sb 
6 5 4*1 

TEA & COFFEE (22) 

AmaJod.' 112® 

Ceylon Tea Plantations 183 
Chubwa 55 

Cons. Tea Lands 7pcPt. 63® 

Dari cell np 74 
Dooars (top) 2 U 
Estates Agency OSpl 15 
jorenaut Amgoorle 23 
Jorehaut Hldgs. 79 
Longboume 102 

McLeod Russel 1320. 7pcLn. 530 
Makum (Assam) (SOP) 72 
Moran OB 
Nuwara Elhra 26b 

Rale well a Produce Hldgs. (50pl 1 0A< 
Scottish Ceylon (Z5p) 4b 
5<nqlo H'dgs. (10p> 6b 
S. Wanara/ah (IDoi 160 
Western Dooars Hldgs. 50 

TRAMWAYS & OMNIBUS (2) 

Ewer (George > (I0pt 16bO 17 

WATERWORKS (43) 

Bournemouth District 4pcPf. 4 Ob# 

Bristol ord. (7 pc Max.) 73H- 4pcPero.P1. 
41 b 

East Anglian SpeCons. 52 bO NO 

f^Vafl^pl'pifVS 50,1 

Luton 7pcDb. 84 
Mid Sussex 7 PC 72 

Rlckrnansworth Uxbridge 4oePt. 42. 7ocPf. 
7Bb 

iSSSoakSi Tonbridge fSpc Max.) 52 
South Wert Suburban 5 pc Ord. 52 
West Hampshire 5oc 52 bO 
Wdklng^DVttrie^gbpeDb. (£35 PCL» 27# 

Wrexham B- Denbigh 7pc 73 bO bO 


IRISH EXCHANGE 

Exeh.8*(80/E5.; £79.85! 
Alliance Gu£I 100 
Cement KomL.I 
Clond'lkn Pr... 
Goodbodyfl... 

Goal dine. 

Beiton iH/den'i 
Irish Distiller* 

Irish Wire 

Jacob, 

RraixTr’da 
Silrermineail 
Smith Group.'. 1 

Sonbeanr 

Cnldnie_. 

WTocdGlaMSj 


MIDLANDS & WESTERN 

B’ham Post A.| 

Castings lOp... 

Clough (A) op.. | 

Dtuin W JS. lOpj 

Bcona (lOp) 

EransFrdk 10p| 

Brercd J 

FordhamHdhp 
ProbtAReed&Opt 
Gardiner £!..„[ 

Gnnlau J. S.,.,1 


panca and danatalnntlana 

Giaig Ship £1) 
Hal/mSl'chlPp 
Hill (Chua) £.. 

Kleen^-ze I 

Lorell‘sSliip£l 
I/FOiydinelUnl 
Pearce OJ 
Penarih. But;.. 
SJndail (Wna).. 
Smith (Herm). 
Supra Chetn ... 
Vincent (H.)... 
Watsham's—.j 
WykesfLeiclPp) 




of 2Sp naleas otherwise stated 

285 I ..... ' HesIooWm lOpI 

101s 1 | HijwvwM Brea-.[ 

HlodsuaKdBDp 


130 
47*b| - 

60 J.. 
2812'. ,. 
62l 2 - 
63 . 

441a - 
10 , 
65 .. 

5 Oui .. 
30 .. 

88 I ._ 


Holt- Juurnh£ll 

GWOp 


-I 


3 

75 

500 ! 

lOSsi 

126 ; 

409 
107 


HORTHERH EXCHANGE 


AJhonylxir^Opj 
Ash Spinning. 
Belfpave 3JL2D( 
Bibbv & Baron 
Booth Chaa.lOp 
Brady (GJ_.... 
BraimeCt&J). 
Brdgw’rBstSOp 
Brit-A'th'p (50p 
Bury Bing (20p 
Clover Crnft-... 
Cromer King£l 
Drsun B.A. 
Kllennad 
Bag. Nat Inv £l| 

Em Bing. 

Gandy ..— j 

Gardner |L)....i 
On uni i Kid j 


Ingham (G)lOpJ 
1.0.3LStm.£» 
Eetton Cenu£l| 

L'pral Grain £u 
Man. Canal £u 
Moat 13. J: Son! 
.Mcholp Vim ■ 
'h'thn-GIdautliJ 
pji a. as 

Peel Mills | 

SayerConri2jp; 
SvranLnsr&j 
Shilohiplnii' 
Taren'rRui 
Tyzack (W) lL r 

Wood (Ed) 

Wo'dw'dlliSAp! 
YorksSpin 20p.| 


SCOTTISH EXCHANGE 


AtlaaPl'st'cIOpj 


42 
364 
6 
38 
80 
971* 

40 i 

200 I j Brnnton (M).'i 

37 I jCoItneM Lnd... 1 

6 I J CraigtRose£l.i 

49 — f. Galloway 

40 j ! Hill k Wylie..., 

38® Leee(JJ)ilOp).. 

■ Mackinnon j 

■ Morrihun & G..' 
ltichard*)5pi 

, 1 8cm erw 


851 
80 

115 , .... 
651 2 ! 


11 

371 = i ..... 

11 i 

14 ...... 

55 I 

261* 

0*4 

471" 

15 I ...... 


47lj 

19 

37 


+S 


i92J C : 

221 j! 1 United Wint..| 


11 
92 
17 
182 
137 
6 
30 
27 , 
77l S | 
U Ul 

19 i 
33 
55 I 


VAT ‘threat to 
small retailers’ 


MANY small retailers could be introduction of value added tax 
forced out of business by value w iU accelerate that decline,” he 
added tax. a chartered accountant 6a *£- 

told a national conference on the “ or ' e y ^im a problem 

at Rnvtnn vocttvi-Hotr could arise with TV rental agree- 

tax at Buxton jesterday. ments. “One may have to pay 

Mr. John Morley, a project VAT with every rental payment, 
accountant with CWS said that The question will be what hap- 
accordiog to forecasts the pens to rental agreements now in 
number of shops would decline force?" Trade associations were 
from half a million to 450,000 by lobbying to try and get present 
1975 and 400.000 by I960. rental agreements exempt from 

‘ 1 personally think that the VAT, he said. 


Metropolitan Erts. Prop. . I25p) 1 73® 5# 
3':# 3 2 IS 1. BocUntecd.Ln. 89b# 
9# 7b® 5bt® Bb 9b 8b* 9b. 5pc 
U meed. La. 1Z7'^6 
Miscklow (A. J.) TbDCIstOb. 82 
Mew River 550 

OddenliWS I25p> 403® 395® 4® 9® 405® 
400 399 1 401 402 

Pwehcv (25p) 116b. 16 15b 

Property Reversionary I"*. A CZSOJ 155 
Property Hlpg. Inv. dbPcPf, 45 
Ragtan (Sal 17 

Regional Props, (2Sp) 322, A (2SP> 325® 
■ 20 5 3 

j Reliable Props. C2Sp) 44 s 
St Martins Prop. COT. i25p) 165® 1b 2. 
• New T66® 3 

5am net Props. 05 pi 269® 73 S 


' Scottish Met. 1 20a) KMb® 5® 7# 
138® 30.- 40 38 7aeLn. .*200, Ml I fltY HOp) 30-*^ b 


Slough Ens. Q5pi 93b 4 
Star iG.b.) Hidm. i50pJ 193b® 90 1 1- 
2 b 901: 9Di 1 89 b. 6'ipcUnsecd Ln. 
1 87 6 8 6.'< i» 

Stock Conversion Inv. (2So) 606® 600 593 
Saelev /B.) rZ5p) 2380 5 2 30 25 


President Stew Gold Mining tRO^Q. 210 g?* 5b# 

Rand ZESeZaia.'.St VGa®°<fs In 3 so: ! °(2.0n) “iJl® % .27 30 


SPECIAL UST 

OCTOBER 21 (4) 

English and Caledonian Inv. 4pCDb. 90 
Olfter Pell Control 360p 
U.K. Tobacco SpcPf. SSbp 

RULE 163 (1) (e) 

Bargains marked under Role 163 
(1) (e) in securities for which 
quotation fans not been granted 
and which are not recorded in 
the Official List. 
OCTOBER 21 

Austlm 51® 3 2b 2 1 

AliStt^Ea' 6bt®' ner *'* 1°*» 

Aonex Hldgs. 99 
Ault. Dev*!. 21# 

Awl Wide Mining 2Ji 
Bell Bros. 991® 

Bell T (Hep none Co. Canada 5L21 
Sruge Dll 12. Da (5 CCMSI 7 
Brambles Indus. 83 
British Con troll nd Oilfields 16 
Boral B3 

Clba Griny 7 'jpc 1978-91 £3 2b# 

Custom Cretin 74 
Dunlop Rubber (AnsL> 510 
Endeavour 011 3® 

Endurance Tin 2 
Grace Bros. 80® 

, Goldrim Mines 5b® 

HamerCey Hldoa. 1209 IS® 20 14 
I Hutchison Internal!. 310® 10 
Houston Light Power £22 ’a® 

J.B M. ClSSb* 1 " 

Internatl. Blbis 4® 

I.C.I. (oust. N.Z.) 650 
KaranQi Minerals 7 
JC.L. Timbers S3® 

Laver ton Nickel 3: 

Longrcach Metal 5# 

Lolonu Mining 45# 49 
Little Long Lai Minos B5# 

La Tooralne-Blcklord's Foods 140 
Metal Ex 152® 50 
. Milton Brick 20 DO 
1 Mver Emporium 147® 5 
McDoanrl Douglas Cl At# 


ill 


Rand Selection (RO.SO* 4600 45 SO SO 
&l Helena Geld Mines >91 > 442® 

SentniR Beoerk (Ro.lOi 50 
S.A. Land Expl. «R0.35l 78® 

South Wert Africa r2Coi 135# I 

Southvaal Hldgs. fRO.SOr 105 10. Opi. | 
certs 76 

Stllfanteln Gold Miring rft0.50» 32® 2 , 

U.C. Inverts- fRi» 93:- 4 ] 

Union IR9-06L1 140® 35 6 9 8 7b ! 
Union Platinum Mining 1R0.101 S3 ! 

Vaal Reels Exo(, (ko.sai 372 65: 9 75 7 a. 


New 13® 9 12 10 
Venters post Gold Mining urn 50: 

Wert DrEebuittln Gold Mining fBD 740 


28 b. 6>,PtLn lift* 23® 19b® 18 

• >, u 

|Traf«|gar House Inv. (20o) 136b® 5b 4b I 
6 5. New 1 370 7 6: I- 6. B 51 bl® 

1 b 2 50b. iubWrrnts. 9>-pcUiis«a .5 
La. 26. 7bp4P». 716 9bDcUroecd Ln 
2000-05 99# 100 b 1002. New 9'-pe 
UhSecd.Ln. 102b® Ji «’ 3. 9bacUnsKd. 
Ln. reartYlM rlt.1 125bf. SpcPthr. 
UnsociLLn. 210bO. SPCUnsecd.Ln. 56 V# 
7b® b. IC'borUnsccd.Ln. 107b 
W«a u.) C5P? 16b. BocDb. 67 
Westminster Pm. Inv. f20o) 129 
Westau osier Trust NldBS. (2 Op I 68 


Wert Rand Consitd. Mines (R1> 31 2 ! RUBBER (76) 

'"SSf* lnrtSZ - ™ 0,1 ‘ 5420 S® i Abertayle Plantations (I0o. 4 

W«t wuwatmraod Arcs (R1L25) 540 7 j ggft 


1 Burma fl7bP» Sb® . _ _ 

I Central mv. Manganese 11 2-o» 24b® 5b 

I Charter Consd. (Red.* 25 b> 385® 7 © 782® 

I SO 3b 1 78 82 79. 5ucLn. 86 
CharteThall Fin. Hldgs- (5pi 12b® 11b 

| SCOttllh NOTthera •JSSTn’” ’ '] i ’urn nii-m 

,„ BJ 36 , 7 - ! sb ® «» i 

S?V* fc - 7 «- Dr ?- 2000 «MD.lSSSS vRSmOSM-U? 1 ' 4%n 9 SOll^OT Tin Cd^.° .20p- 1230 20 

• "Sfffm-S ” So ’ T ‘ { - 70CM - *M P 'i 

5 4rtcD# - "• (Second London Scot Amer. Th. uswi §7 SL^ 71-oeLn. 1984-89 53 b« 7b® [cold Base Metal Mines fi2- ;P . 6 uo v 


1 


35 

; Western 
Western 
Wesiern 

Wiokemaaic 

1 Zandpan Gold Klmro <R1 > 24 

West African (10) 


10 b® 


Mogul Mines 3b 
Mercantile Mutual 190 
Mining Finance 21b 
MalHiia Mines 19 
Nestle Allmen tana £330 
Nicholas Internatl. 37 b 
N.5.W Or| Gas 13b 
New Metal 4b 
Nnrth Or-bor.’n 10# b 
Oil Search to® b 
Qlvmous Pet. l <g 
Palabora Mining 335 8 
Peka Wallb-nd 304® 3® 296# 5 300 296 
Poseidon 6451® 801® IS 30 SO 20 5 
Pacific Caaoer 530 

Pan Continental 51o 48 5 4 6b 3b 6 
ratlin Mines 7100 
Pdirno Gas 16® 
pw * 


Regce Ord. 

Selcau SO# 680 9 
Steep Rock Iron 95 


^ INTERNATIONAL LIFE 

Lii DOVER PI AN POLICIES 


Value of Units as at 21.10.71 

Equity Plan Policy £11.42 Betirement Annuity Policy 92p 

Property Plan Policy B23p Executive Pension Policy 93p 

Pension Fund Policy 92p Immediate Annuity Policy 78p 

These price* ore quoted daily In the Financial Times under Insurance. Property Bonds 


Cumulative Performance of Equity Unit— 

At inception April 1963 397p October 21st 1971 £11.42 


+187.7°' 


Cumulative Performance ot Property Unit — 


At inception January 1970 500p 


+24.6' 


October 21st 1971 623p 


The International Life Insurance j Total Value of 

Company (UK) Limited Unit Accounts 

Portland House. Stag Place London S-W.l |‘ £65|81 4)914 


SHARE INFORMATION SERVICE: NOTES 

Denominations arc 2Sa tmleos atfierwlae dividend passed or deferred. C CanadJan. 

indicated. e Pi;wm baJpd nn prospectus or oihvr 

Yields allow for voiuo ol declared drstrl- official estimates Tor u/ii-72. r t unites 
buttons and righu and are based an basod on pnvswcrus nr other efbcial 
middle orlcos. esnntaies lor lfi7<) ■; Ajsumcil dividemls 

Ksu mated pnce-eannnsfi ratios and ^ Tield after pending seno and-or njthrg 
times covered " an? based on romnra- „ J 1 Kdclocms refunds of U.S Caoi'jl 
MM tax of 40 pur cent, and exclude 
uraninionei relict. 

Rlghs and loirs marked thus have been 
adjusted to allow tor rtabig Issues for 
cash 


Gains Tax. J Kimi re» h^n<.,i nn prospemis 
or tutact nffi'-jal cstimfi'es Kir 1872. 
u Figures bart-d on orosncctus or other 
official esflraairh for lSTU-Tt. \ Eouiva- 
tear rate before additional cauital 

. u, aR up. r Hijturcs fused on nrng- 

lrnenm lor tjuarteriyj since increased pec ms or other offlnal esnmams for 19rL 
or resumed. t Yields based on JM7 naymm's. 

Interim ior quarterly) since recocen. r Kldury* assumed, c No ncnifieaoi Co ’• 

poraUon Tax payable. 2 Dividend total to 
dale. 

fi Price at time of suspension, 

5 Indicated dividend alter pending serin 
and/or ngfirs issue: cover relates to 
previous dividend or (oreeasL 


passed or deferred. 

It Not comparable; net divs. paid. 

J> Figures nr reburt awaited 
Ft Banks and Insurances: reserve alloca- 
tions may preclude calculations of 
dividend cover. 

■ Tax free bF mures based on pros- & fndic«tcs n»e7im“ drclde'nd.'^ca paid 

neClus or oiher official estimate, c Ccrtra where none was -min • 


J Dtvidend me uaMt or payable on part 
of capital, cover based nn duldeod on 
foil capital, e hedcnipuon yield f Flat 
yield a .vssumed ■ dividend and yield. 


where none was pain before. 
*" Convertible loan stock 
existence. 

* Merger bid 

progress 


issue u> 
or rcorgaojsaton w 


j h Asnumert dividend and yield after •a-rip ^ Special a^jtoan cerificjfss 


I ll/B C.T OJW U O 

j Trans Gtofc-al Management EO 
T rave In dec 31 

I Plantations 34',; 4; 


Intel. TW.«L 111® 

J York *2 Sol B31 
“-««l.Sh Investors 6 • 
DIO. (SOP I 83 
iss® 5b 


, 13VT 

(25pi 1630' S ga°6i? C ? , 

! Slater Walker New iaii* T Z lOOb 
j 100. BbaeCoav. 114b® 13U 14 

KSJIBSGl"- |W&aK &»» 71.-0 7 8b , 

tfffWL-Wg. atM51 Mb _ ’SttnwgL Guarantee Tst. _N»w U50i 336®! 


Jan tar H2bP) 60 
: Kaduna Synd. (lOp) 13® 


. GtjlPria 245# 4# 2r 4CT 
, Hiphlands Lowtiinds Pjra If Dpi 42# 

.Kuala Lumour-Kepong Amalgd. (TOpi 290,Unlieg _ 

; •■«# b# 3 j 1 ualtsn M.Fin-i S 280 

1 Kutlm Group MOD) 26U 7 S. 10': pc La. . Whim Creek US® 52® 500 430 1 

' 48 53 6 7 60 59 40 
i Wcseslde ON 42 Do. (p.p.1 :m 28 


, 11?3 15 

. K'jrjncoila Hldgs. <7bP> 13 
.Laras i Sumatra) dbr. E&». iiodv b# <- 


j UmOon Asiatic Rbr. produce 1 1 dpi" 4 s^’7 ' ; I ifiSgSA 11 . 11 *! 1 . ^ 


isn"*" wem. ‘khsi H': 'SKfWn Gi 

!*lS5»i 74 i| 5. lOlptDh, .107 1 ( 4 Tl- 
5^*. *260) 142® StM- 40': I Ln. 14l‘b 

"555 «« 5SC. rasp) 231). eapt. - 
■“ M«l#h lZLp! 72 - j 4 


57 .. 5 _ 

*■ ;pd%. 9I * BSVmtJzIn^Cwi.’fRog) r25n< 201® 30 i s * ,r " airl Ptonsatlgn* OOP) 1®bO 

L>»r._Ncw.iaib.i. z.ioob, AUS! Dtonond (54) Jm’&U rot. **. mop> ncw iuq i 

J <25ai 20“W Option Warrants £20®. I Anglo- American Invert. Trust tRO-SO) , MaLrvalam Pltns. (TOpl 16b 
5PCBPT. 1RHJ 54: 7'-. 6bncLn. BO £15 vr ijt Mrclhnaa Pryoh .lOei 21 zob: 

----- . — . ! 5t Plran »25«n 52 , . ;Cons5m. Aft lean Select". Trust I25p» 1560 Paulino Wbr. Est». »10p> W4 i: 

. 9 5bS 8 d'.-ocPthr.Conv.UnS- ' Srfoclion Trust I25pi 57329 70® 68:® 4 4 8 7 56 50 1 49 6 Sa j Pin cation Hkfgs. (10a) Z7\ s 7b- 

_ .1^8 40. New 143® i 58 40 60 40; 30 70 50 I Dp Beers Cport. Mines aOpePf. <r«g.i fR5t . Ln. 1985 pr after 136:® 

I Sterling Th. boeft. 53i?j ■ Southern Klnu MOB) 80 £13b. Did. Im.l l80.O5< 1840 3 5 8 ' Sea?eW Amalgd. Rbr. <10pi BO 60* 

TeehnoJofly A (25pj Mb. B (2 So) 53b ; Sungn Bert i30p> 58b I BO i 70 7 82 «• 76b 8 _ ! Sogoouna Group (TOP) 29 

Tranoh 1 25a; 52:> ; Sea Diamond (R0.10) 7b 6b 7 i Straits rbt. (TDp.i 19b® 

J l 1 


_.. -. fp.i 

Whcclocle Mardon 165# St 

1. 


Wostfisld m nero 

l Western CcntoaH 3b# 
u j waftent sc® 49. 


8 Q 
Warrants 310 


issue, i Payment from canual sources, 
k After local taxes m Interim metier 
than previous total, n Rictus :<yje p>-r.d 
uir. p"“ Pence "iivpi where mhi/rtr.se 
indlcxied 4 EanmiKn based mi cre- 
Ijmlnary tnmres * Australian rurrem i 
■ Dlvldetidfi and yield rxcludr a sH-eidl 


A Same mienm: reduced 6nal and/or 
reduced earnmco inrticjred 
S Cover dll.-nrv for •■nnrcrMoc «) an art* 
Mr no** r jiifcmc lor dlvLtends nr ranfc- 
ms vi iv for re.s' riled Jivuie-io 
a .thsumes all eaunv capital ranks lor 
dividends. 


Walker t Hiram i G and W. £I7L 
I western Tiienium 142 3 
i IBr penrawtoR of ihr Sioi Eartionr* 
b- 2 Cpc I Council, 


CORAL LVDES 
Close 402*407 


payment, t indicated dividend: cover re- 4 Cow <ln-s no* a 'lax fnr <naros u<hirh 

^J^ Pr !3 h r ide,Hl - D ' c ran “ «*l» '4* tor mvidradTa ,oS 

™J“ « Forecast dare. v v ratio usuaU? nroviflufl 

tefc**!? -W T a h "‘ l declurailon. 

v i ai-rri-e up io 6b in the L •£< provmaai guubiUoos. 

ii Nn par value- 

Abbreviations: xd ex liliTdcnd; xc »i 
scrip issue: xrex n B hta. arc ex return 
or capital: *avx all: xdrex draseingsr 
xcd cx capital distribuuao; wb ex n-m, ! 
bid. 


earnings. 

or Yields allow tor currency clause 
» Dtvidend and yield based on mercer 
terms z Dhndunds and field include a 
special payment: cover does not apply 
io special sarmem. 

a Net djvWena and yield. 8 Preference 


r 

1 

• I 
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BRmsTT nnvns 


1971 


BrncJt 



HVfaj low j 

“ Shorts " (Lives np to five Years) 


9ty?|C*nv. fpe 1372.™., 

W.«| 5*61pll»aa 4pc 69-72. , 

™*i B^ii|Excb«ni«6ipe.IS(E 
lE-i* (Exchequer 6Jpc 1873. 

Sfijrl SEV'Klectrie 3pc '6c -75.... 
Biiiri 92ty, Transport 3pc TS-TS. 

®8l MUfTrtM. 61%;- 1973 

P9 j 037f,Comr, type 1974 

3^ SSiJ ( r«M. 6J3 1974 

8ty;iTrCnamy 6? pc 1974.., 
527aj M^iKnvingj 3 pc 'fo-75..., 
}*r>| Wrt.irrenBncyfipe 1976.... 

1SJS M&Eiefa. type 1376 

l£laS BsVj’ftwuuiy type 1976... 
100 | 844 4 |VlciDrv 4po 1978 


tfj ! S.97] 4.87 Hi 

58 4.02 4.78 Si 

i. 6.17 4.7 1 1 £io 

*1 G.60| 4.83, 372 


100 V?! ! 6.9 

9948 

101 i, 

1Q2&I 

97i.! ( +^ 

97121+ A 

9flffci+ A 
B8 i+i B 

W*;+A 
lOEii'n- A 
923fll+rt; 
9fl?H+A 
lOlVi+V 
101 V + V 
97l« 


CANADIANS 


1871 


Stock 


HlghlLmr 
MO ETO 
832 TOO 
£l41 a £101; 

£144* 760 
£101*766 
_,372 286 

5-flf £135* 9434 , |CbO. Imp. Bk. (SffltfillU 
4.88 1 715 w U„. pacific (SS) 


AMUbi Pi per | ... 
Bk. Mem trad (S21. 

■ Bk. JioT* Se«.(53i 

Bnw Valley | 

Brunn! — - 

B.P. Oil ±Gu|. 


SI! a 


6.31) 5.66 1 £44 ps 7j 
5.5 £ 5.70 

|-Z|i £13(1 £10 
Z'Sfl Sis 1 156 S3 


991 

101 

91 

SIS, 


Five to Fifteen Years 
97 Vl Fundi n pipe* HJ-8Q 97 V fit 

6S JTreas. 6i% 1977 lOOvg 

80 jElcctric opc 1974-77.^ 903* 

. . 81 [Transport 4pc *T2-77j 0lS 4 
■ JV ££3fl. Exchequer Cjw T6-7S 93sg 
59*8, «c3s Electric 4ipe 74-79.. 89 

** I 705*1 Du. type 76-79 84i*ai 

™V- 69l B TiMiuij, type Ti-fiJ. 85ig 
jgV. MT. Pnn.iloj; 51pc “re-80. 935* 

LjVj 0?34j'freuury type 7ML 03 1» 

1OT1*. Magi Dn. S 4pc ^0££_.... 107 ig 
E91 j! 71 (Funding type 72«. 895* 


+ ia 


10&3b| 901* Irenfcurv t*pc T«-S:'e.|l05l« 

Over Fifteen Years 


6.01 6.04 
6.43 6. SB 
6.43 6,28 
4.n] 5 .s4 |jcib 
£ lty| 

4.101 5,02 1 *670 
6.2a 6.19. "" 

3.3 1] 5.04 '645 . 

til SBjW**- 

4.79 6.06 . £U 

tissS'S"^ 


6.71 6.48! £131, 045 


|4pc Dob- £1001 

K b. Bathontl ... 

r Oil Cm.!. 
Hawker SfcL Con.| 

HolUnger (83) 

Huiinm's Bayl^.J 
aud.B.OilG.(8ai)i 

,1 Bunco 

Imperial Oil| 

JlaL Kat- Giu SL. 

£13fllnL -Nickel D 

IMuaey Fag. I ... 
Pacific Petml (SI) 

Place Gas 18I1 

Rio Alfloml ..... 

ItofilBk. Can. fSZl 
[Steep Bock (Sli. ... 
r^.Dmn. Bk. (62) 


4. 27) 6.07i£isi.£i4S 4 trtmoB.C»n.Pi|»(SI 

b.id; v.ea.euijjtiofiJw^tcautD — I 

6.23) 6.93 1 800 M25 


8.26 8.13 


EflTgi Tfi [Funding type 'EM?. 
r3V'475fl {Tnunpurt 5 pc 7c-S6. 
■41gi 61 Imreasory Spe WOO.. 
Edis' W iTreflaurj- Pipe 67-90. 
TO .i-i ai 


79 
7f I; 
107 1* 
14 

103;*, 

fSU 

1C2J; 

1031; 

Ml 

rate! 

961* 

(9 


1 tiilfiiFiimllna type 'R7-91 

Rk Fundlni* hnr 1933 ... 


9S?flTre*Mjrv 9jv 19**—. 

4156-Grr 3 pc -90-96 1 

96 [Irena. 9pc 'EC-A. 

41 [Uctlp apo "0F-96 


901, 

941, 

721: 

4.15, 

96 


Treasury 8jpc 1997... 
Trcas.Sjpcl397‘ , A'' .. 
Treasury type ’SS-88 
Fnndirii: 3 4 pc -934)4. 
Tfrtti. Ape 'iV-tt 


n75t|Ttta«ury 5 4 t« 'ots-l'i, 


88 id [ — is 


63U . — , * 


74m 

P8U 

785* 


1 - 1 * 
U 
I— Vi 


| 

78U J— U 
1025, at — la 
53 is id — 1» 
1031*— Is 
&45* 

1015* 

1081s 
82nJ 
SI 

as , 
671c l — v* 


PS 


1-12 

l B 


7.37! 7.83 


WeetcouUD 
White Pb'b|_ | 



SJE. List Premium 24 (based on S2-4860 per £) 


BANKS 


AND HIKE PURCHASE 
tt Banks, etc. 


1971 


High llxnrj 


Stock 


i 2: 
|>‘= 
■j 


7.3S 7.94 
7.7« 8.81 
0. 701 8.66 

n’aS 8*76! 536 |256i,|Alc3t"nderrDXi:330 
6 49i 6 81' 850 |S37lj iUIenHarrej-£1^30 
8 7118 69^536 |376 1 Allied lrlsfi £Li605 
&'7« 8 73 1 152 il27ig[Ang]o Israel £L147 
8 211 H 44 1506 [200 iArbuthnofcl*. £1,263 


6.99 7.70 1 2®, . „ 
8.42 8.45 1 ® **• _?9 


8.23 8.37 


Undated 

467g 


42 
407a 
iAftJ 3412 
291* 
29l H 


J— ' ‘a 

] — *8 
P‘8 


«75*l dOUICcnmla «pc 

42Tgl 39 rWar Lion 3(pc.. ... 

47**! SfljjCraiT. o(pc '61 Aft.. 
c43,‘ 31 |Tr«*iuiy Jf« '66 Aft. 

591: ! 2M;jC<wisolsZipc 

t^*4p ( 2£i7g|Traisuo- 2jpc 
*-Tspsic<k" 

INTERNATIONAL BANK 

“f-UI 37 J3*r* Sleek 'O-Td...! 945* I 1 

32 I PUljiSpc £t.wk *77 -P2 I 82 1 

105 !l04I : i8 pc Stuck 197R |1045* I I 

CORPORATION LOANS 


8.70( 
8.61 
8.60 
8.73 
... I 8.58 
8.63 


3.69 

6.16 

7.64 


5.43 
7 SB 
6.82 


3*0 
420 
32 
376 
530 
(S3 
[660 
105 
6 56 
BO 
114 
370 


am 

PS 


36 


Wc| 87 [BcllAnt hpc -73-75.. 


Sli; 

P25g 

»5, 

1015* 


^*,|Bru<t«:4 r 4 pc 75-77. 
POSp.iKsaeit £■ jpe -75-77.. 


6f5, 


tfiel 73 
947 B i &61 i 
1121, lull; 
. : 0i;l 33 
IOC*! 964* 
B51;| ?3 


[K.L.C. 6ipc 1976.. 

Do. 7ipc 1977 

Berts &lpc "TWW™ 


Lir'poot 5ipe Tl-Tc! Wig 


1075* «q 


lOOff, 9f l* 


Do. 93 pc -60434.. 

Do. 3gpc Irreri ...[ 39 
Lon Corp6Jr«"Tl-7I!)lOOSB 
Do. type ‘75-7S.. 1 "=*- 


1*411*1 *l t 
-w« ; tt 
looig! <«i~ 
a? i*; pi 

fSU: 741* 


iL.C.C. type 71-72.1 


Do. Opc 1972 

Do. type "6E-73.. 
Do. type 1974.... 
Do. 6 pc "7t»-78... 
. - . Do. type "77-“!.. 
7?1* til* Dn. frne 'ffl-153... 
|»a, ©Uj Xta. type -ffi-jM.. 

Dn. tipe "65-37.. 
Dn. type' K?-90.J 
Do. SpcTD Alt. ..I 
Mnnch. 6) pc 74-6. 
Mi.Iilr. type -75-77 
Do. type i960 


78 66U 

fW,; 73'* 
54 S* 291, 
955* E6>2 
eftyl 651; 
Fii.i 741- 
teli SSJ- 
teijj 


N'cwn‘W)6pe ie-76.. 
I1>M Kid ir5iiv"7; 


901* 

975g 

926g 

981* 

1015* 

S63* 


+ >8 


+ U 


964a 
lOOTg 
1001 . 

955* 

100 ig 
93i*fil, + i« 
OBlgfil' +5* 
78l«x, + l4 
8U- 
775* 


6.*5 
6.79 
6.05 
6.87 
7.21 
8.28 
5.81 
8.99 
9.07 
6.23 
6.91 
| 6.44 


rtr 


9.30 

7.50 

7.49 

7.19 

7.16 

7.92 

7.10 

8.36 


+ U 


8612 -U 
341*81+1* 
935* )+l a 
965g j + lg 

841* Bl' 

961c I 

961- 


5.98 

3.64 

6.74 

6.92 

6.49 

6.40 

6.87 

7.26 

7.S7 

8.73 

5.60 

6.63 

6.29 

6.28 

6.C3 


S.ll 
7.61 
6.76 
6.55 
6.15 
6.69 
7.61 
7.73 
7 96 
8.03 
8.29 
8.39 


Iausl. A N-Z. £L260 
|BkHaprallml£l| 22 
(Dt.. iOprFI A L£10ii 240 

iBk. Ireland (£l)ttOO 
lBb-LeumlA{l£l> 28 
iBk.N.S.Wales£li325 
[337 V Bank dcotld £1510 

S27i2lDarclaya £L >542 

[276 1 Do. Inti. £1 . 512 
: 634* Brit. Bk. Cora.. 102 
360 !BrownSb1ply£l|525 
I 40 |Bryanston..._...| 62 
! S3 iBsrneD Grp. — 97 
215 .Carer Ryder £L';360 



961s! 571*lCedar BfldflsSOp; 84 


- 4.21 - 
— I 4-7i — 

- : 3.5| _ 

- ; e.a _ 

- I 3.8! - 

- i III — 

- , 2.9. - 
19 1 2.1 3.7,13.0 

116 | 2.6 3.013.1 
l«t 13, 2.5 2.5 16.1 
1.0, 3.0 1B.2 

- 2.9 — 
2.2 5.2 8.7 
1.7. 4.1 14.7 

- 4.6 - 



F.T. SHARE INFORMATION SERVICE 
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ENfHNEERING AND METAL— G«n* Cont. 


HOTELS AND CATER! 


1971 


BUILDING INDUSTRY— Cot tinned 


1071 


HlehlLow 


Stock 



DRAPERY AND STORES— Continued 

— " 1 - UlpiFiJ*- 5 



Stock 


Block 


22iji IH*|JJ!.HoWinfi8Cp 22lg: .^..1 (30 ! 2.5 4AI0.4'172 
Fnr JoehwRi (DT) w« Frande Parker under " Recent* " 


Si£ti j Lew) 1— 

69*6 Perkins (D) :160 

7&s, Peier«J.»Furn.il67 


I ..,,„ 420i; L6| 3.211 


Stock 

[ High ! i/nr( 

Fnr HatTfralcy Stelrart ww 8 wind 

6913 
lllO 
(410 
74Js 


103 

114 

48 

77 

?85 

36 

60 

2G 

158 

185 

67 

161 


78 

136 

37 
K& 
571* 
404* 

105 

128 

70 

Ifil 9 

38 
41 

330 

S3 

HfiL-i 


12 

16 

413 

|M16 

16.4 


7.09 

744 

7,97 

7.23 

7.07 


COMMONWEALTH AND AFRICAN LOANS 

67 1; 701;'Aiim. tyj.c7v'-?6 671* J .... 

951- fSiji Do. fipc 1975 i 981s | 

tele! 8*V Da Ppc 14-76...., 95 Vs i 

FfU 74 1 Da. 6ipc77-S0.... 875* i — 
c 3J»i 71V Do. type S 1-82.. 831* iu — 1* 

F05* 1 7£i*. Do. 6pc 81-85 1 881, I 

E;4,; 77 Ceylon* pc TB-TS...' B2S* I ..... 

741- 701* East AI. 6jpc'77-So! 741s j 

90 ■ Bftlg Jamaica 7pc 76-8._; SO I .... 


2.87 ; 6.68 
6.24 ' 7.08 
6.29 [ 7.11 
6.39 l 7.83 
6 63 I 7 93 
6.98 i 7.82 
4.86 .10.28 


7.93 

7.66 


9.75 

9.18 


£4& 

116 

703 

& 

46& 

67V 

£14 

328 

114 

3E5 

145 
£27 
£171*1 
210 
480 
320 
t20 
360 

146 
6LB 

[388 

196 

308 

662 

75 

213 

164 

169 

420 

630 

66 

£23 

R45 

480 

312 

190 

3*3 

460 

122 


1110 

94 

1530 

60 

12204 

22 

1605 

192181 


69i*' 65 Sg Kenya 6pu 78-82.... I 694 I 7.32 i 9.98 

« L, : I 6.86)10.02 


97 


97 , 91ig .llaiarsiatypclo... 

105 tevN-Z- Gpc 1972. [ 90S* id! 

tel* 8£Iy. Do. 4jpc 10-73^.1 97** ' 


99 

E31* 

F?id 

7H: 

7CU, 

93 

64 

62 

i2 


Wl;| Do. type 1974... 
691; Ho. 4pc ‘76-7S... 
TTjg Da Gpc. 76-80.. J 
671;;Xtb RhdOpc. 75-81 
tyiSi^-ymsaepc-TMl ... 
K! Sib.Afr.ty pc*74-7d 
26 Sih Jlhod. ty t»-73 


23 

i 2« 


741-1 70S* 


I Do. 4 4 pc, 

I Da tywIMl... 
kne'ka fiipc-7S-R2 

PUBLIC BOARD AND OTHER LOANS 

fSl*' so (Auric. Alt. bpc 


97i, 

83U 

884 

711g 

705* 

03 

60 

50 

70 

744 


5.99 

4.41 

6.67 
4.87 
6.86 
8.56 

8.68 

6.08 


7.82 


8.82 
! 6.48 
6.92 
7.31 
8.11 
11.34 
11.51 
7.73 


lDalronB"rt-a60ri445 


40 


[2121s 

72 

[TOOn 

i960 

.1871-1 

[28c. 

il 71 ® 

1»14 

Cl* 

75 

[310 

P58 

140 

L02 

t*,,, 

113 
122 V 
914| 

ISi*! 

£204 

412v 

1360 


PiratFiiwb’r lOpj .. 

Oermrd A Ji £1 Elliadi 
GUlauBm. £L310 
iGulnneas Alhn.. 

Bambroa... 


120 Vi 
(200 


CllreHldgs£l.J645 


Com’ latAnafASI 
jCorazBkDm 10*1 
Com'd'reSec 10pl 


Hill Samuel Jl28 


£15 


208 

(475 fil) + 6 
[260 
540 
1350 
118 
542 
343 


Do. Warrant* 
Bonff9hoagfS2w£ 1 57a, 
taraei BriUlLEia - 
J«3«eirnboe£ll 
Uoceub (Dm.)£ 1 
K'yserinim'ofl 
Klng£Shox‘a£l 
Klein rrc*t B. L 
LkvvrU£l 

LB1 £1 

Lon. £ County. 
Mercurv Sea. 

Midland £1 1 

Minster AMB.J 
Montagu Tmati 
NatBkAuot(SAl 
pio ft. Com. Grp^| 
iNat. A GrindJCll 
Nat. West. £1..., 

OJ.T. Hide*...] 


PaHbaiNF10aJ£2ol 2 i 


pchrodjan (£1]..| 
(Seccombc MC£I 


192V Plater Walker... 


-Smith St.Aub...| 
(Stand ACbartfl 
(520 JUnlon Di*c.<£ll] 
S3 l*JWln trust (20p). 


108 

660 

60i 


110 

[573 




! — I 
+ *8 


— 10 
I — 15 


S 
I — 18 
+ 3 


178 in — 7 


178 

(494 

TB 

200 

141 

138 

1375 

[544 

&8d 


— ® 
1—12 
+ 1 


1620 

(473 

292 

170 fit 

310 

455 

119 


=1 

-2 

(-6 


E2& 1.4. 3.622.0 


20 

11 

17 

412i[ 

(21 

10 

(40 

30 

15 


1120.41 

12 

17 
«6jl 

|«14 

(IS 

A12 

tl4 

9.8 

IrdlS 

12 

116 

14 

14 

rl2 

18 
716 
(153| 
•6 
9.661 

al* 

ft*S6S] 

12 

7183| 

(18 


3.1, 


2.71 


2.6 


2.41 

l.Gi 

2.7 

UlJl 


2 .d 


3.6] - 


Hire Purchase, ete. 


81 

210 


1197 

362 


9.68 


Mean Itypc -89-04.. 

APC type Db. '54-09 
Dfs 7jie Dft -89-93.. 

Da 9p- Db. -92-7.., 

D.v 104 pc Db.'94-9 
ICopeAl 1 m a 7 3 pc 7 1-90 
I.C.F.C. 93PC 1975... 

Da lupc *A' 1972... 

Dn. Do. -B' 1974.... 

Do. Da 'C 1976.... 

... Met. Water 5pc *2'-. 

VC '! E4l;!UfiSIC 9pc 1982 

ftS | f41; Du. witniHit Wrnts. 

9?t;| ii Ultramar 7pc 16-76. 

I If 1 1 Ug) l/jimb.L'opper fpcIOEj 

Corporation Short-dated Bonds 

lOOl-pVpc 9(8/72. 100f* 

lOCiVgpJjpc VH9I92 1004 

lOCiciSiapo 2S/10/72 99S 


109 : 904 
l-H ' &>i 
EMl 70 
105 Hi; 
Ilf. ! «5* 
744] W1«! 
1W1-1 374 
lMl+j 991; 
108 | 99 

1C3I-! 98 

404, 55 


cBki 


7.45 

8.61 

109 

mlM 

9.93 

9.86 

68 


8.51 

5.68 

85 


8.33 

8.62 

X02>Z 


8.87 

8.P5 

Ilia), 

^ 1M 

9.60 

9.57 

74371 

+ IV 

10.09 

10.67 

104 VA 


8.98 

7.66 

102m 

mmmmmm 

9.70 

7.01 

107 V 


9.70 

8 85 

107 iff 


9.26 

8.05 

40 

alt ,. a 

7.57 

8.56 

98V 

HIS ,. 

9.38 

9.61 

96V 


9.60 

9.9- 

90 

+ V 

8.08 

9.67 

16Vl- 


— 

17 90 


364 

118 

230 

271V 

72 

239 

147 

87 


30 

105 


lBr1at.MBrefa.10pl 76 
BritDebtSer KM210 


2 1 7g[OattleoH’dK. lOn 


864 
IBS V| 
164 
964 
140 
1764 
40 
134 
1014 


l ..... 


60 
190 I — 2 
342 Hi! 


F. C. Finance.. 

First NadonaL. 

Hodge Grp. 6p.J .'34 ; — 2 
[U«?yda4Scotaip]112 [ + 5 
Merc. Credit.- 

Prow. Cloth inp 

Kefu^pSec. lOp. 

[WagM Finance. 


46 4| Western Credit! 


+6 


198 
[250 
70 
322 
144 ! 

86 id. — 1 


1-2 

-6 


20 B2.EI 2.7118.4 


d55 

15 

7173) 

(40 

625 

616 

t24 

t283l 

432 

25 

t233| 

11 


1.8 

2.2 

1.5 
J1J 
J1.1 

1.6 
1.2 
1.6 
4 , 

1.9j 

1JS 

1.91 



140 

126 

48 

113 

16 

144 lj 
111 
109 
172 
121 
97 
137 
39 


7?Bpc 12.1(71...™ ' 

P4ra-L4.b'72 
PJgpe 26(7/72 


l » 
142 


FOREIGN 


1971 


HichiLw 
10 




n; i 

*w 

■ (J l 

41; 

ll>' 

L.-l 

4: 


Slock 


BONDS & RAILS 

Dir. 

ICfadllR |+ Olj 

Price 


Anio’ca-va Rly...... 

Do. bpc Prof 1 

IVrlln tyf-'A-B 

L'hilmu Mixnl 

14,CllUire*> (fl*-* 1 .,. 

l;j nafi|rl915 

1 i*^pi'Hnxer-2&CS SM) 

1j ,i j.I'Ok- a -|a- 

, Sj i Icr. IMw.lKiIj;.... 
Il'il I Du. Yiiuu.'43|ir.. 

I 3 ; ' n,i. Kuadluu .. 

• .-Il^'iiin-L An [ 

.' I-- i>Stai-. Ann ' 

I -v V,,- p»-j 

1 .-j i:«u a-. ..... 
lie Mitnl Am.. 

* ■ mi* i/iiii«o;a 
i linml'iu lt.4 0 p^ 

.Hull*, 't* .)■» J 

, jUv.'nuil i ; A|** 

' |lt.-l*;i,l 7,jtt- -7l.;a 
, [JatMii 4|«r ' UlA<a...1 

i | Uu. 6|«' Ho-iS 

. I'lali hiy.4|vMp.' | 
;l"i-ru A— i. % 

I-. il.'iuamilnli 4|i' L"i> 

14 1 JrliM-Hutn tyic lode . 

bJ | 4r >|Mlil.ih 4^a 

Id j ell. il'nuiiav type 


.u ' jJ 
21!«! -u 


m 
ft 4 


151- 

32 V 
88 
68 

24 

2 

4 

93 

98 

193 

991; 

43 

33 
32 
04 
2D 

25 ■ 
921-1 
291- : 
74 i-i 
b7 1 
t5 1 
781; 
EO 
S9«t 
m 
14 
BDcin 
52 


!— *9 


Kate 

P-*l 

1 

6 

4V 

3 


V 

9.13[ 

3.5 

K3 

1(3 

R3 


filW 
Sod’ rapt, 
yield pa 
£ 

6.45 
15.38 
6.38 
f 3.87 


6.73 

3.69 


18.89 
(9.11 
(9.74 
79 
.49 
□2 

41-.: (6.97 
0.75! • 9.76 
6V; 10 08 
7 VI 9.94 


180 

667 

182 

190 

80 

B2V 

163 

200 

97V; 

306 

117 

5S8 

165 

376 

?7 

147 

1« 


021; 

76 


BEERS, WINES AND SPIRITS 
tie 


Allied Bnew*.-. 114 
Da DH 100 

SlSfBttt. Malt* 104 


6 

95 

673* 

72V 

113 

80 

46 

881gl 

28 

1265fll 

S 

122 

961*1 

1372 

130 

126 

67 

66 

120 

122 




Baird (Hugh) 5d 


M 


14H< ._ 


1-2 


[Baas Charr'gton 122 V 
Boddlneuxu..^. 1C8 
Bulmer (H.P.).. 95 
Cameron (J.W.) 164 
City Inn. Del... 113 
Clark (Mathew) 92 

Courage lllfif— 1 

D.WhyteM’Kay 39^ 
Dirt i Here aOp.... 143 
ElluHBic'm'dtGpi 18 
[tileniivn Glen.|122«^ 


| -" ,i li?l 


Greenall Whie.J 
fQreeno King £1 

Gninnen 

Hlgfal'd Die 20p| 
Int. DIatUlen .. 
LoouJn.Int(60[J 
Macallan GlotJ 
[Santlftman BOp..! 
63l-r3a>t. A New.20f| 
pl7]2)Teach-r(Dla)5tM 
ITomatln Di»....[ 
V’aox 4 Ab 3O0-£1 
|WatneyUann..J 
Webster i5.) 60p| 
Whitbread *A'.J 
Wliliamok Hmt* 
tt'nlr. Dudley..., 


72 

1262 

9«b 

177V 

61 7 E 

66 

SS3, 


164 

345 

no 

168 

65 

73 

138 fit 
172 


|— 6V ; 
+ 1 


-8 


—2 


-7 
— I 


87 I — -2*21 
236 i— 12 
100 


-1 
-S 
-2 
C 


[368 
140 

|318 [-5 
eov-2 
148 . — 2 
157 


I-I 



116 ,72.0 


16.6 
16.0 
16 5 
19.1 


. iaj| 1.4J 3.018.3 
• 11.6 1.4 B.0U5.6 
1 17 1.7 2.T\ll.6 


BUILDING INDUSTRY. TIMBER A ROADS 


"!»!lK2.6flj/6: 

; ! D3 1 '9., 

ir3 ■ 3.1 


4 

6 

4 

5.2 


5.39 

6.31 

7.24 

6.85 


112 
I l*i 
' 114 

; x 
I ft* 

: If 
;38S 
, ' 174 
1£3 
: y4 
; 63 

i 29 
1 28 
: &) 


77 |.Uvrdccn Const'112 


102V Abertbawr Cem., 1*7 
bl4 Axney Gmip....[103 
&- Aiifi-Am Aapfa'lr 51 
3* (ArinUaKeShnkr.126 
j 6>*'.\abtoniN.C.)6i-! J “i 
i228A*:A.P. Cement £l;367 

! 59 I At laa Stnutf [164 

'lOiTglBPB Inda 60p...;188 
' 60 ‘Banal Cuns-...-. SO 


'+1 

—1 

;-a 


I 20 I 1.5, 4. 5' 14.6 
■26.BI 1.7 4.6.12.6 
! (15 i 1.5, 3.6!v2 4 


, + 1 


153*. Boot' ridfie Brk.! 60 ty2 


UViMaiky (Ben) lOp &B 


- - , 7i| 1.4, 6.: 

MVjflamberceW.— 7BI-! |m14.5] 1A 4.615,9 


15 Uoinbrld*^ lOfu! 25 


. 20 1.4! 4.017.7 

I (13*1 2.0; 4.7>10.9 

!-4V; rl3 [ 1.4t 3.622.5 

! 1 632 ; 1.3i 4.9 16.2 

*-1 ; 13 I 1.61 3.41 18.8 
22.6:61.3 7.1 11.1 
. _ , 14i 1.0! 7.2'13.9 
..>..>*16.41, 1.6! 5.8 10.4 
. — .dl7* 1.4, 6.8*10.3 


8.01 

7.7o 


Lnndoo UJS. Dollar and DM Issues 


1971 


Stock 


Hi"h‘ i 

Kc I 9M;i.liMn1i* ty'i. ISi7.......„ 

| 79 Var-a Uwa> t'1'. 'ifi. 

71 V'LH-muark **i , J.70i'« 

;-l :0 K.O.C. Mi 

171 '110 ‘Hiuiibi * ! B, 1070 

14^ ,llH iluifi ty? 10-a 

2jh 170 K.»mat-u IW4... | 136 

fP); 7.-!*i.U. lik. Dpirainrk _T0/fiS., 80M 


I . I. 


; V 10 BardoUn ( 10pr.. . 241; 112 ,1.0 4.912.9 

60V S3 ^BeechwoodllOpi 49ae— ll- (20 2.1 4.114.0 

Tblj 4* V Bcniicil M.(l'lpi 72 424 1-4 5.912.0 

1 163 |IM Beet Broa. (20pj. 148 —2 : 145 J1.6 6.1 10.2 

•135 | 6U- Ultima 13U . — It27 2^ 6.2 8.3 


06 V 

8 IV 

79V 

80 

I17V 

130 


+ 1 16V'. 


■ ** 
fd-Sj 


,Nea /A-ilnad I'lfb..', 
VJ ' XorRW K. Hk. 532 "M/aa 


f l I itii'',NumjrUn l‘M 77>* 

£1 1 73V 1 ! Diu 77 V 

€0 1 Is-Js.NiWTtiK'n IH>wn5i£iteN 75** 


Ki I tC»,iOKlii i-i WfeS 1 89 

.G J isl-'P-imiKol Td;** ( 90V 

H53,l G*>; thamn. H. I'j'J '►WiS | 89V 

■U '£J .UauinunuiLi ty'i, Nr!i79... 8B 

ci'l-l S3 .Ifiolal-fi D-.'S H'.'S'O. 1 80 

rSiii Li S.G.I. tyt if> wjwrnti. . ! 85 V 

lid ilakidarilS,# [130 

/a : 7*},Ttijiij ty*, '1*183........... 

(I3:-! SvljTprav l 'i” u 19Tb 

9. iTuiiii iC:ty eii !h; 1MI... 

til- 7S Tv-wlaliiime ty, "/3(i'J .. 

•Mil S5>r! Welli i*n C.M. ty% "KLC- 


’1 1 „,u, r ,. l u..i 1 rs 27l- Bland (John).... 37 V +1 

B.rs -1 ; 30 UUldtley* iZOfK 70 -3 

I*,?,, * « Blm> Cirde i20p 65 -I 

“ - c3V 39^!UlundoU Perm. 63V 

*? U»V Boris- ,212m*- 1 

S,: Mfi! 114 j 5H*'Bfeeden Ume..|104 

6u! _ "tola! laiclHriiaolPlanKlOp, 15V'-)« 

« , AltJarlt. DrcdfilnR-. Bl ,— 2 

|e,I f _ -275 pA) nroak.Tl.-n.-B£]; 24 5 

1 - * - - 1 “= I 6t> IDiowti Jksni^Op, 63 
I 43 I Bryant Heldim;' 68 
3'^ jBurnn.Vml 43 

I 30 RnhevA-10p 32 

! 3bV!Corr iJubni 68 

, 41 iCborleM LMvilO]* 77 
■127 ViCbarchill A Sim- 143 
! 37 'Clarke & Fenn.. 68 
26 IVimfivo AWilOr* 63 


BOV 
82'* 
77 V 


(55 a' 7.9 r 


I b6 

5V 8.0 1 “ 
51*, 7.9 « 

W 


1W 


96*«i SlV Unre-Gnt ty% I980.„ n „.,| 

StU*i 92 [Ireland 7% UKl 

91I-: bi i.Urtrtl UU fat'd 

9D; tl’v'Snedjafa Vunou 5JS 13E0.| 

E9V t4J;|Turln tyi, 133* I 

till; | E7 1- U A Kubbcr t* 19&0.......I 

Pikii excluik- Kit. 5 premium. 

AMERICANS 


79 V 
B4V 
98V 
81V 
85); 
Urn. 

93V 
96 
901* 
88 V 

87 V 
90 


ivi «!i ; 

I ivi 7:a; 1 ^ 

5v! 6.7 1 ^ 

- 6v; a.i 1 67 

■ 61* 8.9 LM 

isi*I a.i]iw 

61a! 8.6 « 

)■* |6 1 - *227 
bu; 9.0 i 
6l*i 8.4 19i 
9 ■ 9.1. 22 

' 6 ! 8.2 1 02 

...U7Vl 8.0, 31 

Dm. | 2a 

I 6V- 7.5 ** 

17 : 7.S 

I as*' 7.1 : 1*2 

6Vj 8.0 - 

[6 | 7.5; 


I - 


1 + V 


1971 

£ 


btock 


High' Uw | 
£li; 17 


1 , a = 

r-a 


c, «“ 


Efi 
lb V 
ft) 
S3 
53 

t.1 


—5 


— i"’l 

tel-iConereT*? i 921;*— 2 l 

60 ICnncreieP Ire>&i 55 • • 

12 'Constable HiR-! 4W 

103 [Ci'^biiniUi ,208 

20 Co*. Hi 10p ; :8 

971- Creat Homes lOj. 197 
ollgiCmssley llUij: ..! 74 
27 ,L'reue)i Group... 1 46 

13 jDak-holrae lUp.. 31 
S lDs.rcsEBt.20p..., 14 


1 — 0.7 — 

, 22* 1.6 6.4 9 8 

: 515 3.1 3.5 9.1 

.. 12 10.9 6. 6 80.6 

i 020 , 2.2' 2.4 18.7 
722i; 1.3i 5.4 |4.2 
j f8 | 2.6, 5.2 7.4 
! 12* 1.3; 3.9S0.5 
.... 10 2.0> 4.1' - 
.... d25 | 1.8j 9.4 7.1 
I 14 I 2.2 6 0 7 4 
... dZO ! 1.0 4.7:21.0 
..! 114 , 1.9: 4.4T2.0 
OSii 1.8[ 3.BT4.6 
33 1 * , 4.3; « 
.... £5 : A JS; 4.4-12.5 
9*; 2.1 3.513.7 
16 1 2.2| 2.&17.4 
1.6’ 4 3:13.1 
1.7| 4.7. - 


134 

102 

79 
5B 
60 

380 

66 

06 

978 

US 

42 

108 

160 

49 
140 

50 
140 
136 

67V 

030 

73 

20V 

120 

14B 

114 

20 

G7 

17V 

92 

78 

42 

20 

153Vj 

200 

80 
31 
29 
*3 

33 
132 
12b 

34 
B4 
78 
fJS 

£48 

344 

206 

1S-3 

31V, 

200 

92 

13«V 

143 

29 
73 
40 
47V 
70 

144 
60 
73 

73 

30 
107 
231 


46 iJanea fH.C.V...! 96 

58 u orris (J.l 110 

30 Jeukina (Ti lOp! 46 
47 V M enn'oEBS A0.50* 76 
l^iaLj-hjna'nRInd 60pj385 
22 [Jones Edwd.lOp! 35 
30 | KelzYVnstoaOp! 54 


» I » s-S’i-i; as"; S",555«Sftf ii"; =&, 

I:’: si: )i ; •a*—*?-'.'*: >». 


9 

61 

76 V: 
32V 
70 
1M 
65 
104 

ss 
36 V| 
H> 
l£V 

53V 

921 s 


Kenkaat lOp 

Kenned v*"_ 1 145 

iKier (J. L.) !185 

iLolargB.— ... * 61 
Lain*; (John)' A n 148 
LothamJaa. (£1 1(220 
Lawdon (lOpl... 65 
jLeadImfaiGp60^113 
LeoderflUBhOM 34 
r^yland Paint..! 65 
Lifley (F.J.C.).. 
Limmer Hrl^... , 


1*15 

1/7*1 l.t! 3: 


Lon- Inn Brick. . IOOV 
Lit«H*YJ.I(£1i;188 


29 ig) McLean! J.l(20pi| 70 _. 


MrManutGplOpj 14 


McA'eil Gp. I 33 


J* 

i5V|: 
iSBty: 

<u«: — 

21 I Mon- Abell J 51 


Uaq}taeraon(D.it 38 (— 1 


Mnenet Joinery 1380 I 


UBliinmn ilVraJ 80 


43 
149 
57 V 
tt 
41 
36 
36 


Handers (HriftlJ 58 | — I 


Morofawkei (I 

Marley 

Marsha! Ifliaifxl 
Hay & BatselL. 

Mean Bros. 

MeleiUeD.AW. 


-1 


20 VI Meyer (Moot L>| 


141; 

1384* 

38 

20 

BO 

S2V 

10*fl, 

5os»: 

2&v 

68*4 

653* 

62 

87 l-l 


Mj rebel I Const. 
Mtxeoncreta.... Ill 

Mod. Kii#V 27 

Honk t A_1 ,107 

.Mowlem (J.j... '150 , 
bi.B.Tiraber(20n 39 fit 
Aorth'nDer(10pll40 
Mormat 77 

|.VeU Bnek^50pil40 
Fage-Jnan A 20p(l35 
Parker Timber J 59 
Paridnaon 1 S ir LI228 


30&aj Phoenix Timberl 


13V 

63 V| 
10 

27 V| 
12 
60 
31 
IB 
30 
00V 
96U 

ff* 

12 

31V 

16 

63 

85 

24 

43V 

40 

35 

143J* 

1585* 

120 

49 

lbV| 

81 

36 
38V 
85 

8 

471;' 

20 


42V 

104 

19ty] 

38lJ 

3V 

37V| 

16 

60 

106 


MJUer'(Stan) lOpj 10 


HI 


+ 8 


HIV. 


1-2 


» 

1665*: 

SS 1 * 1 

37 

44 V, 

94 
46 
80 
42 
67 
12V 

135 

95 . 
£83*| 
94 

200 

374 


S3 

330 

200 

126 

430 

276V 

48 

336 

60V| 

72V 

202 

148 

132 

116 

62 

140 

99 

73 

61V 


72 

280 


Poehlru 
Rawlings Bros. 

K.M.C. 

Redlaod 1 

Reed* Malik... 

Reeves (F.J.) 

Reynards Bx(6p|l 
S'ch'daWalLdOpj 
Roberta AdlartLI 
Kowlinacm (10p 

RnberauL........ 

Rugby P.Cemnl 

3GB Group. 

Sharpe Fisher... 

Shellab'r Priw 
Sim rai 4 Cookej 
Smart (J. 1 10p,. 

Southern Con . 6p| 

S'theroB Bvanaj 
Sparoow GW20j 
Slew' tF Ion 
5meetersofG10|, 

Summers 1O.1X] 

Symes (A.B.).... 

Tarmac 6Pp 

Tavlor Wood'w. 

TUboiy C'lg£L 
Travis A Arnold 

Truacan 

XWu’VCamBSOp 
Tamil Cotut’n 
Twytorda ........ 

Utd. Boilders.. 

VaJ de Travers— 

Vale (Thoe)_.... 

Varneyi Hdga 
Wardle(Al lOp. 

Warrington ..... 

WatteBlake~‘... 
WestbrickProdfl 
Wettem Bros.., 

Wbatlinga 6p ... 

|Whit-gh"m 12* pj 
WiminB(CS)lim 
Wilson Con'Uy. 
WlmpeytOeo).. 

CHEMICALS. PLASTICS. 
21 I Albright Wila'n| 27 
[1155* Ail’d Colloid 10pjl34 

62 lAndior Chero 1 78 

21 1* | Ang.Am. KbrlOp 33 


+2 


Hi 


M 


, 1.9) 3.S 
1 2.2l 3.4 
1.3! 4.1 
|2.' 

1.2) 5, 

1-Q B.I'1L9 

i.S 4.3110.7: “ 

1 O.Gi 5.7 20.7- « 

l.T\ ME5 J 
! 2.1 53,9.5;^ 

“i - s 


*;i9 1 b.i 

j.9 id 7.4 1 
.. I.s| 

u . 

: b- 

; id 

. i/30 

-<35 

_ .Keodhmt 5p ' 485»:+V ; 27 

110 RredAnsmA £1[ 410m t^9.2| 1.9[ 2. 

ffi ;Rivia(IDJCS Hpr 48 
52V, Rnse( Wt paint t< 119 

dl2 [ 2.9! 4.< 


321- [Head Wright aan[ 57Vi 
.« 'Hill ± Smith.... 110 I + 2V 
270 |H(ipkin*onsl£l)j388 j+3 
jlMii'llowiloiGifflin.! 64 1 .... 


High; Lc«t( 
,225 1110 

‘if? rise 



aS1i3Bito: , 2 £ 


u 0.7; 5.9)23.3 
LS H.l]l2.8| 
4.2 « 
2.8) 1 6. i 


29 V Howden Group.! 64 

48V l.M.I JO 

BVllnvComhuatiunJ 13 
81 jlnc. Comp. Air^lBB 
24 
27 


1 u i l -s|153?-i?i3i (wo fa _ . , 

)dlty;*2.5! 3.8,11.6 , 13& jnoi-WpMid Mi-i. ,T<Wl77 H 9 
22 ■ 1.4, 265 il85' !Kon»Wgtonftu425Q j .... 

|j*v l A* .» ! 


ti9.2| 1.9 2JBS3-* 

29VI 1-3 6.2112.S 
.._i d25*| 1.7 5.5jll.J 


1634*1105 


132 , 

29V t IV 



3.8) 3. 


0 -Shanta WareSOp 15 

ftiS hei m ow fi-ljUn 1 93 


d 1 7*|A2. ll 



1.4) 2.7 25.9 | at, 


pz-oi j, ajs 

I k>2.*ty 5.6lll.7 
| 4.1)14.7 
6.fi|l2.9 
3.3)1 1.B 

. ai,- k 


1.6) 6.91 9.1 


I7*bl.al 


1-4 


Hs - - - I - 


urn 

tis 


7i2 'Sherman (s.)lOp' 23 
j332ViSmitli WH'A‘fl'525 

55 jSplrella ZOp 54 

26V 'Steinberg 10p—j 63 

52 JStnt»-Dn. i 96 

10i;Su>tla|Gto.llOpi. 12 
30 }AimrletCll)20^ 44 

75 .Trtuex ilB3 

775,:r«L Drapery — ;123 
23 ;i‘ptanl£.)‘A'-: 43rt + 1 

20 [Van tons — 1 57 ; — 

30 Wades "A" 20p — i 78 ._ 

65 Walker ( Jas.).-. '101 ... 

27 [WeatonPhtnlOp 67 

B8 Iwigfall iH.1 [180 ^2 

50 IWllknen. Wrtjto! 79 


1 1415*1 1.4 5.0 13.8 ! i 

+ T 420 i 2-6 3.212.41 

: — ...idlO ) 2.5 2.714.9| 

’ 5 l 4il 


—I 


'-7 [td24 
-4 ! (22 




Wool worth- — ..] 75V— V 


22*! 0.9 10^10.4 
2.0| 3_2jlS.fi 
1.4{ 4.51 18.2 
1.4) 7.qi0.4 
1.4, 5.7112.5 
*1,3.91 * 
1.4) 3.7)18.7 
1.9i 3.6)14.8 
2.2) 2.4)19.1 
l.Pj 6.Q 5 

i.q 6.ai< 


Hi 


ELECTRICAL AND RADIO 


4.7) 11.3 
5.4)25.1 
2.7122.9 

4iffl2J2 

l a J . 6 - 8 

4.9113.7 

8.2] 9.6 
5.2(10.6 
a.ijsaj 
3.1120.3 

4.8) 16.0 
3.21 — 

2.3) 30.3 
7.6 8.5 


[A.B. Electronic: 2 27 [—1 1 14.S[ * [ 2. 


Abetdare HJg-l -13 
.22 (Advance Elect..' 135 . 

SfiTg'Aerialitc. !108 1—1 

10 ) Allied Inaniatra 103*1 ...... 

27V,.VaVF1dentylQK 73 1 — 

(22S a *|BSR ..COO j — 13 

!« Beat & May Iflpi 75 Ul 
*IGV| lOVlBoncidbord 5p...: Ifixr | — 
G3I;| 23 [BowtharpeflOpli 45ni HIV 
8 | Brit. ElectrielOp Z3 ' 

22 B.I.C.C. (50pi... 175 

33 ,Brlt_ RelaC | 41 U 

21 jB , lgtn*A'S'(V6p[ 34a/ 

15 | Carbon Gleet. (5 p; 30 
56VlCbJoHde Elec! — |146 

39 '[Colveru — — B4 

130 toraberro (50p)~ 147 
51 khayEJectrc 10p 73 

111* Crranbuul Innl... 10 


J— 1 14.8 « j 2.9J « 


H2 


llVCromland (op)-- 19 
43 DaUu(JJs) — 110 

Jltt Deere 212 

DM Da “A"- 200 

11 DerrltronlOp—J 11 
6Ig [Dewfaurat'ATOp) 8 


31 


Dlruplas 6p......) 37V] 

[DmamtSmABOpMS 
DawdlngAM&pj 43 
Oreamland LOp. 28fiL— V 

Dubiller&p.. 114* «... 

BUI 60p. 163 -3 

£113 (£96 (Do. 8** Con 1931 £109 -V 
Gdln lndu. 12*p 17Vl — V 
Elect comp’s 10p 148 
Electronic M — ! 63 — 3 


18 | 1.9j 4.0)13.4 


Electronic at—.i i — * >- 

I Elect-Ken (a Is5p| 01V: 1 37*j 


2.0 2. 3 16.0 

1.8 5.3)10.4 
1A «4.7113.7 


1.4j'4.f 18.1 
2.71 1.8;19.7 
4.4{.6.7 


19*w1.0 


lEver Ready *215 


: Fl»rnellE1ert20ri2aO 


Power 20rt 118*1) . — , 


G.K.C. , 

Hartley Cros 6pj 
- Holiday GrplOn 
Hontleigb jDp.. 
g Jones Stroud....!: 

Laurence SMtu 

Lea Befrig 

M-K- Hleraria..): 

E MTB (lOpj 

l M.E.M 

Uuirheud 

Newman Ioda.J 
Mewmark Louis 


4.6* 9.7 


Jacks- nJiBB&p 

Jnbnun iC.H.i.l 
Johnoa(RS-Ml£l|360 
Kcaj (Thos. C.).; 39 

Klrkamll Forge^ * 

.Kltaon’s SOp..... * 

Lautl Group — 

LakeA BlUothOp) 

Lead S Alloys. .. 
l£C( Arthur) 12* p) 

Unread 

Da "A" 1 

4ojd (F.H.I.... 
ockcr (T.) (6p>. 

Da “A" l6p). 
LondonilDdl’dJ 98 
Lmgmare Broa., 196 
M. L. Holding?] 30 
Uaerendya Utl. 63 
Mangan Bronze 
M'r?tGpN7l0p 
.UartlniTomllOp 
Martonalr 20p- 
Massey IB. A »V 
Maaaey Rob'iB 

[llairaOObcThMd 

Mather A Plactlj 
McEacfanie 
Moral Box £1.. 
UetalTr-derdOpj 
Uerainuc Sp.— . 
iiepololud. 10p| 37 

M IdAIntu In iuml 101 
aikllandlnd.(SjJ 8 

M Lies D race. 105 

Mining Snp(lOp) 

Mint H- ham 

MitefaeHS-s/lOu 
Moie1M)G&p).. 

Morgan Cr“bla 
Morrla(H) (bdp) 

jMiws Eng-e 1 

Meepaend SteeL 
XeillJaa) Hide*. 121 Jdj 
NewmanGr.ilOpI 36 
.Vevnu Tnks. 


11 1 1.9j 5.913.3 hq 
A 14 ! lb! ii6il9 9 ^ 

17.6 * *.b| * I j; 


j -a ......... 

:K»nm! SS ......i. 


ftij shifts 


'•Ti V 

1.8| fi-gj 8.7 


, to iVt.Cbariotttwp, 17V 
1 1 1 ! V j M nMletun (60p»i 1 17 
27i3lNLffi4kCap.l8ptj 42 
SO North M.F. 10pi 68 
1$ TatareMorbr .... 18 
14 PIcMUv Kst-lOrf 21 


2.x e.i 


6.0- « 


7. 7(10.5 


NuzgrenSh.f20p|121 


2.811.5 
4.324.4 
4.6) .2.9 
B.i| a 


i.aha.fl 7.1 


2.141.0 

3.926.2 


12.6) 7.8 — 


2.926.2 


1-1 


Narmand Bl Sod 53 


5.2B6.1 


Lots 


1.157.8 


ETC 


+ 2 


1 14.0 O.E 


[112-4) 1.9)22.1 
3.1 1.817.6 


—I 174 4 


4.9)25.9 
6.2 * 


£3V:Anhe Chem. Sp^' 42V— V ’tAIBij 2.1 .2.2:21.9 


61 IBall (W.W.) — 84 

16 V BrentCbemalOd 41V— V 
AltylBrit. Benzol SO H1VI 

20 [Brit.TarPrdltyd 40 

SSVtBraadley lOp.... 62 

6V|Bmrell 6p 12V1 

]Burt Boulton £1 135 
Oataliu 86 


12 1.' 


t2*J 5.: 


112V 

66 


eaOjfClbo GW7**Lu[£92 1?| 


,66 , 
107V 
(2483* 

uv 

*3 

|220 
110 
lira 
(361V 
I07*a| 
36 
|2 30 
60V 
, 48V| 
142 


07 

6l7g| 

aa 

70 


66 V, 
17V 
48 
36 
110 


-1 


tawHtaChemlOp 87V 

(Crodinveat 195 

[Croda lot. 354«fl| 

Crysralate &p ... 15V 
Snalon PlartiiM 83 

Ftsoaa £1._ 323 

iForelalb 195 

|GlnvaralChera«) 111 
HckanWe)cbSqp418 
Hoechut (Dto6jl97V 
HoiLPr’diictalOp 33 
imp. Cham. £L298 
Da 6*Pref£lJ 60 
(KlngsTyKthlOp 72 
l e mk ro Obcm„. 194 
Inporte IndaSOp 94 
PhUblnck (EOp). 110 

P)yaii( lOp) 103 

RansomWm.lOp 49 
Rentokll (10p).„ 127 V 

lie vertex. 94 

SrawartPloBtics) 72 

Storey Bros 

Surge J. A &.. 

Willows FmSOpl 38c3| 
forks Chem*.. J3 52 


2.0: 3.0M13 
2.3 3.1)13.8 
2.11 4.811 IM 
; 1.71 5.4410.8 

1. a 3.712 1.7 

2. C8 6.4T7.8 
2.4jf6.!r! - 
3.2 1.7|lB.7 
Dl.oi 3.0823 


+ 1V 


hi 


2.3 2.2 
2.0 2.4 
1J0 6.6 

1.3 
l.B 2.C 


, »«»-» l.Bj 4. 
Itl74[ 

20 


2.1 2.122.7 
1-4 A j • 

LB I , 

1.4 4.6) ! 5.7 

Til 4]9)1L4 


Oldham 6p. — . 
Pannya 10p_ — 

Perkin E'm'r^ 
Philips Fin. 6*2 * 
712V^7B PbilipoLp. Fl.LG 47B 
Pi/eo Hldgs. KJp >95 
Da 'A' 2Qp— -. 

Plesoey 60p 

Preesac 10p 

! Pye Hide. Opts. 

Barel Elect. 

b iteiii {fusion 

ReytoUe.C£11. . 
Roo'nmiBnta20p|466 
UotfiflislGBlMM 96 
Sadia (20pi— . 
S’ng*nioW«t50p 
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Business 
community 
and EEC: 
the truth 


Even after a 35 per cent, of the year. Elsewhere the tion growth has accelerated from mark against £2.3m. last year. The orders should be com- have cost £600,000; the travel 

attributable pre-tax profits rise forecast recovery by Cornhill 14 to 19 per cent With eonfi- while some improvement from pleted — profitably — next year, business is loss-making in the 

in 1970 it looked as though Insurance is gathering dent noises about demand in the Sheraton-Malta hotel— or and total outstanding ordera, half-year, to .June and its 
Thomas Tilling had a good way momenrura. 1972 — and LB was projecting more particularly the casino while t a ilin g behind May s -1 expansion {it contributed most 

Further to go la most of its Against this background the this year's upturn earlier than operation, hit by a decline in per cent, growth rate, remain D f a £flm. sales gain to £5lm.) 

sectors, and that is how it is setbacks in glassware and at most people — a p/e of around Malta tourism in the second half firm. Accepting that, the case xnade for a £335,000 higher loss *•,. - 

turning out this year. Half-time Pretty Polly have been absorbed 12 for the last 12 months at of 1970-71 — could take us up for a p/e of 1L7 is two-fold, 1970’s; and the failure of ill/ , 

profits have risen 33 per cent, easily enough; and for the year lOOJphas its defensive charms, to £3}m. overall with no help One is world market strength YOU may have accounted for 

to f 7. 35m., and though 10 points it is possible to project earn- r „ . from the embryo UJL casino In its main product areas, with half the remainder. Thus the 

of that is accounted for by new lags near So a share, against Ladbroke operation. That, indicating earn- the technical lead in high speed newspaper publishing side 

acquisitions, the effect of lower 5.Bp. for a prospective p/e of At 3 35 D down l*>n vesterdav * ngs .°* a ” mn 'f £or ®. pr ^ spinning frames giving scope (53 per cent, of trading profits urn :& 

minorities and limited equity some 15} which justifies this i^dhroke is sSl 174 S c ent! P ectlv ® p/e ° f 9X ° Ught t0 J ” £ r a improvement m last year) has come out of a toe.f 

expansion is to gear up the year's price run-up to a current above its 1971 ‘now;’’ but that. « nou S h £ ® k ®? p maxfeet JJ* r ^ laC t f“f? t ^tE di£Bcult: half ; year without any u yrfu be rather warm . ! • 

earnings per share rise to nearly 126p. in factf was not much of a re- happy for ^ b g ' Sher is t^/fatfrtf t^n toe senous mai:gin squeeze ' generaltrand toe S.W. winds gj® 

40 per cent, on a fully taxed rating. Earnings per share in c* nn<1 pi at * bdMceSwet with a teetof When it comes to ** ®«»“ d wUl be !£° ng 10 force ‘“S : 

basis. London Brick 197^71 rose 134 per cent to o&iznee-sneeL, wain a Target or t,alf there may be increasingly many parts, . a 

One big push came from the Tb e London Brick share price 27.7p, and ignoring toe propped Stone-Platt may have over- «lea«ng rametot^ iwe ibm. ^ benefit from toe newspaper London; E. AarilbK B.- Enriud; a * 
building industry, where Tilling , osr its sparse following toe Arbiter and Weston bingo reacted to yesterday’s news that pnce increases of late 19.0, but rt^S^unny inrer-^ ex | 

is well represented in quarrying, interim fig Ures m i aIe August acquisition there should he after an 11 per cent, rise to JZ°e?tee n^ <L»o\e of yeS a rece P t improvement injhe w SSSate ta^' h | 

concrete and builders’ merchant- when it seemed that after a plenty of steam left in 1971-72. £923.000 after six months, pro- ^ e ext coup e l years. general advertising _. picture lRC ffilFI 

ing: in the first two categories, b Umper first half, tbe second six The main boost, of course, fits will be roughly unchanged tl Orim should be progressive, while • “l-T”", c } s *»«&.; • 

at least, there was plenty of months — with virtually no stocks should come from cash betting; for the year. The shares ,uumsuu vri S u * “ situations vacant can hardly cLiwSf Is . JfJJIa ' 

| room for recovery from a low left to be lifted— might be doing by the end of next June, Lad- dropped 9p to 63p, and the The way toe results from get worse. Meanwhile, travel - Mainly ^ w ith sunny Intei^"/*/ ;• 

point in 1970. Meanwhile the we ii to improve much on 1970. broke is aiming for around 800 explanation is that a series of Thomson came over the tape profits will be up. presumably wind. S.W. fresh or strong-f.BVi 
vehicle distribution operations But toe shares have picked up betting shops compared with the largely bureaucratic delays has caused a muddle in the market significantly, though they .were iec (61F). , 

continued to ride the imported since around toe beginning of previous year-end total of 660; combined to hold up anticipated yesterday, so the price action — only 7 per cent, of the 1970 g_ w> Eng^ g _ Wales } ' 
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car boom — in January-June the month; other building margins are expected to improve export .orders for textile a close of 72}p nominal (down total, and Yellow Pages, while Rather cloudy but mainly dry . ; jfo. 
Volkswagen registrations were material groups, like Redlands, again, both here and on credit machinery worth something 9fp) after 69 Jp — is suspect, suffering from stray market Hill and coastal fog patches. « ;v ■ 


_ v ___. __ Volkswagen registrations were material groups, like Redlands, again, both here and on credit machinery worth something 9Jp) after 69 |p — is suspect. suffering from stray market Hill and coastal fog patches-. ; V ' . 

BY C. GORDON TETHER up mure than a quarter, and have been having rather more betting where turnover is only approaching £10m. against 1970 The news is a drop in first-half calculations after the postal wind- S.W. moderate to fresh;!, 

Mercedes by one-third. With ambitious hopes about volume likely to rise marginally from sales here of £26m., 45 per cent, profits from £3. 13m. to £1.69m. strike, will still do better than strong near coasts. Max. 16L jjsf 

TO JUDGE by toe picture of such market strength the appre- later in the year, and now LB last year's £18.9m., with cash of toe group total. The impact pre-tax, with no forecast for the last year. The latter remains^ (61F). f “V ? 

the business system’s attitude to ciatiou of the D-Mark is not a states that demand remains very betting going for £S0m. plus on production schedules has year, but items of a more or major area of possible profit N. Wales; W.W .Eng.; Lakes, 
entering toe EEC that its top great problem, and the group strong. Thus while deliveries against £68 ra. been enough to put about a less exceptional nature account growth for 1972, and toe whole L of Mwi ff 'K 

organisations have been painting, bas forward cover against cur- have maintained toe half-time The chances are, then, that fifth of its textile mac h inery for most of the £1.4m. profit falL is a bandy background for a Maimy cwudy. Soipe rain or • 
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British industry reJ1C y fluctuations until the end increase of 20 per cent, produc- betting profits could hit toe £3m. workers on short time, 
ana commerce is so enthusiastic ^ ^ m ^ 
about the idea that it is im- 


The postal strike is said to yield of almost 10 per cent 
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patiently waiting on the top line, 
plans cut and dried, to mount a 
big push toe very moment toe 
starting gun is fired. 

The truth would seem to be 
somewhat different. There is 
little doubt that those firms that 
have found the energy and 
means to participate in the Great 
Debate have on balance, 
favoured British entry. But 
there is also little doubt that the 
great majority of companies has 
manifested a disconcertingly 
marked tack of interest in the! 


Post Office freezes letter 
rates till mid-1972 


Buccaneers 
worth £ 20 m. 
for RAF 


By Michael Donne 


Hambros selling 
U.S. interests 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE RAF is to get another 
squadron of Buccaneer strike air- : 
craft, it was announced in toe 


BY MICHAEL BLANDEN 


matter— not even being con- the fust ui-riGE yesteraay 11 is nere tnai me r.u. nas aecision on me rurure or uiro. Commons yesterday by Mr. Ian mu ana coasuu log. "‘“““•"■tarf,, 

cernod to discover what would promised to hoJd letter rates at decided that it must make sweep- which has been in question since Gilmour, Minister of State for HAMBROS BANK is selling Its all the UJS. activities of the strong to 

be involved in the changes in their present level unUl the mg changes, as soon as the November last year, shortly. Dur- Defence Procurement substantial banking operation in Hambros Group now fall within Caithness; IW. Scot.; Orkney^ a i ;< 

their own circumstances. IHA? dle , of next despite a restrictions imposed by the CBI s mg toe uncertainty over its pros- The number of aircraft is not New York as a resudt of the the new regulations and have ' _ersS? | . 
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middle of neict year, despite a restricUons imposed by the CBI s ing the uncertainty oyer its pros- -n, e number ot aireraft ^ not .Ta resilt of the uTnew regulaHms Tnd hm „ , . Sh *? u,a .^ . „er^' I 

,. £62m. loss on tois side of its p obey are removed. pects, “much-needed pnce m- dj SC i 0S ed. but is understood to restrictions Introduced by toe thus become subject to restrio- J Mostly doudy w,to rain orf ^j fc 

t business 1970-71. But it issued There u general agreement creases have been deferred and be ah out 16. Tbev wiU be worth trs hantin# i»im hmn^ht in at tirtn. a« nnt enmnatihu drizzle, heavy at times. __ Windf n 


Hon of British Chambera of Cam- lncr ?as e ^PPreclably then or the Government and the public will arrested." the Post Office report additional work not only to 5 nSnSS," “ x I . “ fig; 

m'erce followed to obtaiii the service will have to be cut back then face a straight choice. Either says. Hawker Siddeley Aviation's have prevented Hambros from cnhW ♦« annwngi nf th> Onflwik; Rain-at -times Vq^i- 

views of the rank and file on the sharply to ensure economies. they will accept only minor pnce Nevertheless, the P.O. Board is Brough, Yorkshire, factory where carrying out most of its nonnS thf .Ifntoo 

EEC issue were not such as to 1* ^as also revealed yes tenlay increases— probably at the level convinced that it can make Giro Buccaneers have been assembled functions as a merchant bank in ^5® Glasgow JsJu* Belfast 1S.40. ’ , 

provide a valid basis for their that discussions are taking place of *p on the present letter rates profitable within a reasonable for some time, but also to Rolls- New York while owning a bank- J£. e •bLJS? ~ X'fc— 

subsequent claim that their mem- with the Government over a new of -Ip and 3p— and a much time and it is hopeful that toe Royce. two of whose Spey jet ing subsidiary there. JffiS®**** J 22 ! JSt5 am ^ ' BUSINESS CENTRES L-lSf 

bers were “overwhelmingly in capital structure for toe P.O reduced service, or they wUl Government will allow the ser- engines power each aircraft. w aTnh rn«. i« tbJLr«T* «i.nni«. ^ fig 

favour.’’ But though that poses which is carrying a deficit of acknowledge toe need for much vice to continue. The work will be widely spread ym*» m i]' 

questions about the motives £U4m. on its general reserve.lt steeper increases. "What is needed is an early throughout the aerosDace and t0 IT^ lbr0 5 R- Diebold.- president .. MkMay MU-day' 4 4 

underlying tbe approach of tbe * believed that the Post Office Alternative proposals for put- sta £ t bytoeGovernmeSof 5S industriS?Tow^?. and ^Cornp^f Ne^or^ g* chief jxeoxtivj. oUtf An ^ c \ c < B | ^ .3 J If 

two organisations, it does not wants the Government to write ting the postal services into a support for Giro and of its readi- since the Buccaneer is a complex Hambrn America?*^ fonSm hvFim» > FnHiiw rlf^ s m at SSSutr. c is s £ j{ 

itself prove tbe conclusion was off at least part of its debts. profit-making position will be put ne « tD usp *hA service for its military aircraft with major suh- Ha “? ro Am*ncM corporation, ty First Empire or all toe stock Betmr -s » 77 Melbourne i» is 5#i f \ 

wronc Tt can b* areueti th?t to the Post Office Users' National f SlrnJ w t0 First Empire State Corpora- of Hambro American Bank and Belfast a n ot M«kca c 17 ra) M 

if thp inh had h P ,n ? r .m> „rr,l Cnmo ricoc liLrpIv Council and toe Government *»,- ^on. It is planned that Hambros Trust. The. consideration is to 5?L^ de S J l S .. £ II S# H 
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ing the kina of enthusiasm for rental charges. labour. V r , ... . the existing numbers of both decision was the direct result was gt.atm. The deal will give tn*sea» r is 53 Sydney c » ef- 
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Ey oues3on P ro a ouestionnSe services, on the other band, made per cent, over expenditure, but For tols reason it is likely that 
rimifatod S, memhers in ^n a lo5B of £72.6m., with toe letter have failed to do so for the last any increases _m telephone 
effort to d disrov“r what Justifira and P arcel services losing £62m. three years. The total toortfall charges brought in during toe 
tioS there wS for toe general Giro £6in. and remittance services in 1970-71 was £81.5m., of which current financial year or towards 
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Dearer package holidays 
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supposition that industry was in “*T“ 

favour of entering the EEC drew and money orders— £4.6m. 

replies from no more than a tenth 

of them. And, of those that did 

answer, only a quarter believed £**1 

that their companies would I YilVrl ■■■ 

benefit. All the rest had either V f V/R. AMR 

made no formal assessment at all 

or, baring made one, were still _ 

unable to come to any conclu- 
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Government offers cash support 
to keep Titian in U.K. 


vmsi - , 


BY ARTHUR SANDLE5 


meeting called sub- 


BY ARTHUR SMITH 


package hoUdays were “ utterly year on other ships as well. 

daft and impractical,'’ said Mr. 

Wilfred Jones, managing director 

of Cosmos Tours, in London Tp\ ■ , • 

yesterday. He was taking up |lpajlf|(TC in 
criticism of package tour econo- o v 

mics that have come recently rprjri 

from such people as Mr. James H r SllSrCS 
Lawrie, chairman of the Air 

Transport Ucensing Board. niHPt nQXlW 

In launching toe Cosmos tour tJUiCl dgaiu 
programmes for 1972 (in which B 

prices have been raised slightly 8 > r S3ndy McUch,an ■ _ 
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